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I'pan /ceno/ ym. Ne

1. HH®OPMAILIHA 34 T'PYIIATA

I'pymara Heoxum (I'pymara) BkmrouBa JpyKecTBO-Mailka W HETOBUTE TPH JBIIEPHU JpPYKECTBa
(31.12.2015 r.: Tpu ABIICPHH APYKECTBA).

Jlpyacecmeo-maiixka
Heoxum AJ] ([IpyxecTBoTO - Maiika) € cb3manaeHo npe3 1951 romuna. PerucrpupaHo € KaTo akIIMOHEPHO
IpyxecTBO mpe3 mecel ronu 1997 r. JIpykecTBOTO - MaiiKa € ChC CEJANHILIE U aJpec Ha YIpaBJiCHHUE Ip.
Hdumutposrpan, M3rouna uHaycTpUaiHa 30Ha, yia.”XUMKOMOMHATCKA” U € PETUCTPUPAHO B THPTrOBCKUS
peructbp ¢ EMK 836144932. Ilocnennute npomeHu B YcTtaBa Ha J[py»ecTBOTO - MaiiKa ca BIIMUCAaHU B
perucTepa Ha ThproBckute ApyxectBa Ha 06 aBryct 2013 r. Ilocinemnutre MpoMEeHH B OpraHUTEe Ha
yTpaBJiicHHE ca BIUCaHU B TbproBCckust peructhbp Ha 12 peBpyapu 2015. B Teproeekust perucTsp Ha 2 0IH
2015 r. e BnucaHo yab/DKaBaHE HA MaHAaTa Ha ynpasieHue Ha CbBeTa Ha aupektopure 10 22 oHu 2018 1.

vugepruu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:
o Heoxum IIporekt EOOJl - TBproBcko npyxecTBO peructpupaHo B bearapus c Pemenune Ha
XackoBcku OkpbkeH cba Ne 206/24.04.2002 1. ¥ cbC cefaluIile M ajapec Ha yIpaBJICHUE - IP.
Humutposrpag, yia. XumkomOuHaTtcka Ne3;
o Heoxum I'tobpe OO/, Typuust - TBPTOBCKO APYXKECTBO peructpupano B Typuus B THpProBckus
peructsp Ha rp.Oapun ceriaacHo yaocroBepenue Ne5507-8420/01.08.2002 1. u che cepanuiie u agpec Ha
ynpasienue — rp.Oapun, Mcraciion max. lllexut Uctuxnan Bapaap, Ymycoii mnasza et2 No28;
o Heoxum Tapsm OOJl, Typuuss — TBProBCKO APYKECTBO peructpupaHo B Typums B THprockus
peructsp Ha Tp.OapuH cbriaacHo ynocrosepenne Ne7700-10687/15.10.2012 1. u cbe ceaenuiie 1 aapec Ha
ynpasnenne — rp.Oapun, kB. Liokpro nama maxanecu, paiion Hucmer, Meskku 8/1. [pyxkecTBoTo €
puI00WTO Ype3 yupensBaHe.

1.1.Coocmeenocm u ynpagsnenue Ha OpyHcecHeomo-maiKa

Heoxum A/l e myOauyuHO JPY»KECTBO ChITIACHO 3aKOHA 3a IYOJIMYHO MpejIiaraHe Ha IIEHHU KHIDKA.
KoM 31 mapr 2016 r. pasmnpeneneHneTo Ha aKIIMOHEPHHUS KaIllMTall Ha JIPYKECTBOTO-MalKa € KaKTO CJIe/Ba:

e  Exo Tex A/l -24.28%
e  Espo ®eptr ALl -24.03 %
o  ®dcbOopan AJ] -20.30 %
e Arpodep UnrepHemrsabi EcTabaummbHT, JInxTeHmain - 7.68%
e  Heoxum AJ] (00paTHO U3KYIICHU aKIIMH) - 258%
e 3VII® Anuann bearapus - 248%
e  VII® Ceriacue - 239%
o VII® IIKB Cuna - 219%
e Jlpyru -14.07 %
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JIpy»ecTBOTO-Maiika MMa eTHOCTETIICHHA CHCTeMa Ha yrpaBieHue ch¢ ChBET Ha TUPEKTOPUTE, ChCTOSI Ce
oT 9 wIeHoBe, KaKTO CJIE/Ba:

Humyo CraiikoB ['eoprues [Ipencenaren
Enena Cumeonona Illomosa 3am. [Ipencenaren
Humutsp Credanor JuMuTpoB Uiren

Tomo MBanoB umoB Unen

Bacun J)Kuskos ['ppHUapoB Uien

Buxktopus Nnuesa Ilenora Unen

3bppHenn xpanu bearapus AJl Unen

Xy6ept [lyxuep Unen

Tapynxees Cunr [lypu Uien

JpyxecTBOTO-MaliKa ce mpencTaBisiBa u ynpasisaBa or dumursp CredanoB umutpoB - U3nbiHuTENCH
JTUPEKTOP.
1.2.Cmpyxkmypa na I pynama u npedmem na oeitnocm

Kem 31 mapr 2016 r. crpykrypata Ha I'pymara BrmrouBa Heoxum AJ] xato apykecTBo-Maiika u
MOCOYEHHTE IO-/I0JTy IBIEPHH JPY>KECTBA!

31.03.2016 31.12.2015 Jlama na
Yuacmue Yuacmue npuodoousane
% % HA KOHMPOJl

JApyxecrBa B Brarapus
Heoxum Ilpotext EOO/ 100 100 24.04.2002

ApyxecTBa B yykOnHa

Heoxum I'to6pe OO 99.83 99.83 13.08.2002
Heoxum Tapsm OO 99.00 99.00 15.10.2012

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

o Heoxum AJl - mpou3BOACTBO Ha HEOPTaHMYHH W OPraHUYHM XUMHUYECKH MPOIYKTH U THPrOBCKa
JIEHOCT;

o Heoxum Ilporexkt EOO/, rp. JAuMuUTpOBrpag - oxpaHa Ha HMMYLIECTBOTO Ha IOPUAMYECKH JIMLA,
CTpajiv, MOMEIIEHHS U CTOTIAHCKH OHCH, OXpaHa Ha (PU3MUECKH JIMIIA U TIXHOTO UMYIIECTBO U JIPYTH;

o Heoxum OO/, rp. Oxpun, Typius - BHOC, U3HOC 1 BHTPEIIHA THPrOBUS HA BCHYKH BUAOBE XUMHUYECKH
TOPOBE;

o Heoxum Tapsm OO/, rp. OnpuH, Typrus - BHOC, U3HOC U BBTPEIIHA THPrOBUs HA BCHUUKH BHUJIOBE

XUMHUYCCKU TOPOBE.

JpmepHnTe IpyKecTBa ce phKOBOIAT OT YIPABUTEIHN KaKTO CIIEBA!

Ynpasurenn
Heoxum Ilporext EOO/L Hukona Kocrannnos TyranoB
Heoxum ['to6pe OO/, rp. Onpun — Typrus I'eopru Tonopos Jlozes

Heoxum tapsm OO/, rp. Onpun — Typuus Anrtan bopa

Ksm 31 mapt 2016 roguna oOmust 6poii nepconan Ha ['pynara e 1,086 (31.12.2015 r.: 1,102) pabotHumn
U CITY’>KUTEIN.
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2. OCHOBHH I10JIOKEHHA OT CHETOBOJAHATA IIOJIHTHKA HA I'PYIIATA

ba3a 3a M3roTBsiHe HA KOHCOIMIMPAHUA (PUHAHCOB OTYET

Koncomuaupanus ¢unancoB otuer Ha Heoxum A/l € M3roTBEH B CHOTBETCTBHE C BCHYKH
Mexnynaponau crtagaptd 3a ¢(uaancoBu otdetd (MCDO), KOWTO ce CBCTOAT OT: CTAaHAAPTH 3a
(MHAHCOBM OTYETH U OT ThJIKyBanus Ha Komurera 3a pazsicuenus Ha MCOO (KPMC®O), onobdpenu ot
CwBera o Mexaynapoaau caetoBogau ctanaapta (CMCC), u MexayHapogHHUTe CIE€TOBOJHI CTaHAAPTH
u TbiakyBaHusita Ha [loctosHHust xomuter 3a paszsicusBaHe (IIKP), omoOpenu ot Komwmrera mo
Mexnyraponau cueroBogau ctannapta (KMCC), kouto edpextuBHO ca B cwia Ha 1 sHyapu 2015 1., n

KOHUTO Ca IPHUCTHU OT Komucusra na EBpOHCfICKI/IH CbhIO3.

3a tekymaTa ¢uHaHCOBa ToaMHa ['pymnara e mpuesa BCHYKH HOBH W/WJIM PEBU3UPAHH CTAHIIAPTH
TBIKYBaHUA, u3nanaeHn oT CwBera mo MexnmyHapomuu cueroBonuu crtadmapta (CMCC) um pecn. ot

Komurera 3a pazsacaenns Ha MC®DO, kouTo ca OMIM yMECTHH 3a HeliHaTa JICHHOCT.

OT BB3MpPHEMAHETO HA TE3M CTAHAAPTH W/WIM TBIKYBaHMSA, B CHJIA 32 TONUIIHU NEPHUOAU
3anouBamy Ha 1 sHyapu 2015 1., He ca HACTHIIWIM MPOMEHH B CYETOBOJHATA MOJUTHKA Ha JIPYKECTBOTO,
OCBEH HSKOM HOBHU M Pa3LIMPSIBAHETO HA Beue YCTAHOBEHH OIOBECTSABaHUs, O€3 ToBa Ja JOBeAE 10 APYTH
MPOMEHHU - B KJIACU(UKALIMATA WM OLICHKAaTa Ha OTACITHH OTYETHH 00EKTH U OTEPaIHH.

Hosute u/nmun IIPOMEHCHUTE CTAaHAAPTH MU THJIKYBAaHHSA BKIIHOYBAT:

o [lomobpennss B MCDO Hukba 2011-2013 (m.gexemspu 2013 r.) - mogobpenus 8 MCDO
1, MC®O 3, MCDO 13, MCC 40 (B cuna 3a romumran nepuoau ot 01.07.2014 r. —
npuetd ot EK ot 01.01.2015 1.). Te3u nodobpenus @uacam uacmuyHu HpOMeHU U
PpeodaKyuu 8 CbOmeemuume CMAHOAPMU, OCHOBHO C yel 0d NPeMAaxHam Cvbyecmeysauyd
HeNnocaed08amenrHoCm Uil HesICHOMU 8 NPABUAAMA HA NPULONCEHUE U USUCKBAHUAA HA
omoenrHume CmaHoapmu, Kakmo u 0a ce gHece NO-npeyu3Ha MmepmMuHoaI02Us Ha NOHAMUSL.
OcnosHO npomeHume ca HACOYEHU KbM CleOHume 0bexmu uiu onepayuu. a) npaso Ha
opyacecmso npemunasauso no MCDO 3a nvpsu nom 0a npuiaea cmanoapmu, KOUMo éce
owe He ca 61e3lu 8 CUid, aKo camume CMAHOAPMU NO360JA6AM NO-PAHHO NpuUid2ame
(MC®O 1); 6) ymounenue 3a Henpunoxcenue Ha MC®O 3 3a omuumane Ha gopmupare
HA CbBMEeCmHU CHOPA3YMEHUsl 6b8 (DUHAHCOBUME OmYemu HA CAMUME CbEMECHmHU
cnopazymenus; 8) pazsacHeHue OMHOCHO 0bxeama Ha 002080pume, KOUMo ca 8 obxeama Ha
UBKTIOYEHUEMO 34 2pyna (UHAHCO8U aKMUU U NACUBU C HEeMUpawju NO3UYUU CHPIMO
nasapen u xpeoumern puck (MCDO 13); 2) ymounenue npu mpemupanemo Ha eOHA
coeKa, Koamo omeogaps eoHogpemento Ha kpumepuume u Ha MCDO 3 u ce omuacsa 3a
unsecmuyuonnu umomu cvenacho MCC 40, ye credsa oa uma noomoenrHo NPulodcCeHue Ha

deama cmanoapma Hezagucumo eour om opye (MCC 40).

o KPMC®O 21 3agbmkeHus 3a JaHBIU U TakcH (B cuiia 3a roaunrau nepuoau ot 1.01.2014
r. — npuer ot EK B cuia 3a rogumnu nepuogu ot 17.06.2014 r.) — OTHOCHO Haj03U OT
CTpaHa Ha TPABUTENICTBOTO. 1068a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3a
NPU3HABAHE HA 3A0BANCEHUS 3d ObPIUCAGHU MAKCU, OAHBYU, U Opyeu NoOoOHU CyMu,
HANOJCEHU OM CMPAHA HA 0bPAHCABAMA 8b8 8PB3KA CHC 3AKOHU U pecylayull, Koumo ca

uzevn ooxeama na MCC12.
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KbM nmaTara Ha n3maBaHe Ha TO3W KOHCONUAMpAH (PMHAHCOB OTUYET ca M3Ia/leHH, HO He ca BCE OIIe
B CHJIa HIKOJIKO HOBU CTaHAAPTH U PA3ICHEHMsI, KAKTO U IPOMEHEHU CTaHAAPTU U Pa3sICHEHUs, KOUTO HE
ca OmnM TpUeTH 3a MO-PaHHO IMPIIIOKEHHE OT JAPYKEeCTBOTO. PBKoBOACTBOTO Ha I'pymarta e HampaBWIIO
MpOyYBaHE W € ONPESACTHIO, Y€ TE3W MPOMEHHM He OWxa OKa3ald ChHINECTBCHO BIUSHUE BBPXY
CYETOBOIHATA TIOJIUTHKA W BBPXY CTOWHOCTHTE W KIACHU(UKAIUATA HA aKTUBUTE, TACUBUTE, ONIEPAIINNTE U

pesynTtaTute Ha ['pynara, ¢ U3K/IIOUYEHUE Ha:

e MC®O 15 [Ipuxoau mo A0roBopH ¢ KIueHTH (B cuia 3a roauisu nepuoau ot 01.01.2018
r. - He ¢ npuet ot EK). Tosu cmanoapm e uzysino nos cmandapm. Toti éveesicoa ysanocmen
KOMNIEKC Om NPUHYUNY, Npaeuna u nooxoou 3a HPUHABAHEMO, OMYUMAHEemo U
onosecmsaganemo Ha UH@GOpMayus OMHOCHO 8UOA, CYMAMA, Nepuooa U HecuzypHocmume
6b8 6PB3KA C NpUxooume U HNAPUHHUME HOMOYU, NPOUSXOAHCOAWU OM 002080pU C
konmpazenmu.Cmanoapmvm we 3amenu oelucmeawjume 00 MO3U MOMEHM CMAHOapmu
c8bp3aHU ¢ npusHasaremo Ha npuxoou, ochoeno MCC 18 u MCC 11. Booewusm npunyun
Ha HOBUSIM CIAHOAPM e 8 Cb30ABaAHEeMO HA MOOEN O CIMBHKU, Ype3 KOUMO ONpeoeisiHemo
Ha napamempume U 6pEMemo HA NPuxodd ca CbUSMEPUMU CAPAMO 3A0BIANCEHUEMO HA
6CAKA OM CmpaHume no coeakama nomedcoy um. Knwouosume xomnonenmu ca: a)
002080pU ¢ KIUEHMU C MBP2OGCKA COUHOCH U OYEHKA HA  8ePOSIMHOCIMMA 3d cbOupane
Ha 002080peHUme CyMu Om cmpana Ha NPeonpUsIMUemo CbedCHO YCI108UAMA HA 0A0eHUs.
002060p, 6) uoenmughuyupane Ha omoerHume 3a0bINCEHUsL 3d USHBIHEHUE N0 0020680pa 3d
CMOKU UAU YCAyeU - OMSPAHUYAeMOC Om OCHAHAIUmMeE NOemu AH2AXNCUMEHMU NO
002060pa, om KOumo KiueHmvm Ou uepnun u32oou, 6) onpedeisiHe HA YeHA HA
onepayuama — cymama, Kosamo npeonpusimuemo o4axed, ye uma npaso 0a NOIy4u cpeusy
NpexevpIsSHEemo HaA CbOMBEMHAMA CMOKA UIU YCIyead KoM KIUEHMA — 0COOEHO 6HUMAHUe
ce omoens Ha NPOMEHIUBUS KOMNOHEHM 6 YeHAmd, (PUHAHCOBUS KOMNOHEHM, KAKMO U Ha
KOMNOHEHmMA, NONYYA6AH 6 HAMYpa, 2) pasnpedeieHue Ha YeHama Ha ONepayusma mMexicoy
omoennume 3a0vIXCEHUs 34 U3NBIHEHUe no 002080pa — obuuanHo Ha 6asza
CAMOCMOSAIMENHAMA NPOOANCHA YeHAd HA BCeKU KOMNOHEeHmM, U O)MOMEHmbm Ulu
nepuoovm Ha NPU3HAGAHe HA NPUXo00a — NPU YCHEWHOMO UNbIAHEHUEe HA 3A0baXHCeHUe No
002080pa upe3 mpancgepupare Ha KOHMPOIA 8bPXy 00eWanama cmoxa ui yciyea, ouno
mo 6 0adeH MOMeHm Ul 3d onpeoeieH nepuoo 6v8 epememo. Cmanoapmvm 0ONycKa
KAKMO NBAHO PEeMPOCHEKMUBHO NPULOICEHUE, MAKa U MOOUDUYUPAHO DEmPOCEKMUBHO
NpUnodCenue, OM HA4aIomo HaA MEKYWus OM4YemeH nepuoo, ¢ onpeoeieHu ONnoecmaeanus

3a npeoxooHume nepuoou.

e MCC 1 (npomenen) IlpesncraBsiHe Ha (QUHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 32
omoBecTsiBanua (B cwia 3a rogumeau nepuoau ot 01.01.2016 r. —mpuer ot EK). Tasu
NPOMAHA € BAJCHO PA3ACHEHUEe HA CaMus CMAHOApm C HACOKA HA CbCmasumenume Ha
@unancosu omuemu, K02amo e HeodXOOUMO me 0d NPULA2am npeyeHKd 3a CobujecmeeHoCm
Ha onpedenena uHopmayus U HEUHOMO NpedcmagsHe HNpU  U3LOMEAHEMO Ha
unancosume omuemu, m.e. 3a 6KIIOUEAHEMO UL He HA 0adeHa UHGopmMayus, nooxXoo Ha
npedcmassine 6 omuema 3a QUHAHCOBOMO CbCMOAHUE U 6 Omuema 3a 6Ce0OX6amHUs

00X00 - aepecupame Ui CAMOCHMOSMENHO Npeocmassne, nooxoo Ha noopedda Ha
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NOACHUMENHUmME NPUILOHCEHUS, KAKMO U npe()cmaeﬂnemo HA HAKOU cneuuqbutmu cmamuu 6

omvyemume.

MCC 7 (npomenen) OrdeT 3a mMapuYHWTE MOTOLM - OTHOCHO WHHUIHUATHBA 34
onoBecTsiBaHusA (B cuia 3a roauinnu nepuoau ot 01.01.2017 r. — ue e npuet ot EK). Tazu
IPOMsIHA € BaKHO pa3siCHEHHWE Ha caMusl CTaHAApT C HAacoka KbM HH(opManusra
MpeOoCTaBsiHa Ha MOJ3BATEIMTE HAa (MHAHCOBUTE OTYETH, KOUTO Ja MOTAaT JAa MOJ00pAT
pa3bupaHeTo CH 3a JIMKBUJHOCTTA U (PMHAHCOBUTE OIepaluu Ha ApyxecTBoTo. I[Ipomsnara
W3UCKBA JOMBIHUTEIHN OMOBECTSABAHHUA Ja OBJAT HAlPaBEHH OTHOCHO MPOMEHHUTE B
MacUBUTE Ha JPYKECTBOTO BBB BpB3Ka c: (i) mpomeHm oT (uHaHCOBa AeiHOCT, (ii)
MPOMEHU OT MOJY4YaBaHETO WM 3arybaTa Ha KOHTPOJI HaJ IbLICPHH JApYxkecTBa, (iii)
edeKTH OT KypcOBH pas3nukd, (iv) IPOMEHH B CIIPaBEMJIUBUTE CTOMHOCTH, W (V) APYTH
MpoMeHH. M3ucKBaHUsATa 32 OMTOBECTSIBAHUATA HA IPOMEHHUTE B ITACHBUTE MPOM3IU3AIIHN OT
¢uHaHCOBa AEHHOCT LIe € HEOOXOAMMO Ja Ce MPEACTABAT OTIEJHO OT INPOMEHHUTE IpPHU

BCHYKH OCTaHAJIM aKTUBU U IIaCHBH.

PwkoBoacTBOTO Ha APYKECTBOTO ooMucs BJIMAHUETO, KOCTO TOPECIIOMCHATUTE HOBH /U

MPOMEHEHH CTaHAapTU OMXa MOTIIM Jia OKa)XaT BbPXY (PMHAHCOBUTE OTUETH Ha JPYKECTBOTO, M KOTa TE3H

MIPOMEHH 1Iie OBAAT MIPUETH OT HETO

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHUTE I10-A0JY HOBHU CTaHIAapTU, NPOMCHCHU CTaHAAPTU WU IPUCTH

TBJIKYBaHUA, KOUTO Ca U3JaJCHH, HO BCC OIIC HC Ca B CUJId, PbKOBOACTBOTO Ha prnaTa € NpCucHnIIo, 4€

CICIHUTE HE Ouxa Malu IIOTCHIMAJICH eq)eKT 3a IPOMCHU B CYHCTOBOJAHATA IMOJIUTUKA U KJ'IaCI/I(i)I/IKaLII/IHTa

Y CTOWHOCTUTE HAa OTYCTHHU OOEKTH BbB (PMHAHCOBUTE OTUETH Ha [ 'pyraTa, a UMEHHO:

MCC 19 (peBmzupan 2011 r.) Jloxoau Ha HaeTu nuna (B cuia 3a TOIUIIHHU TEPUOIN OT
1.07.2014 r. — npuet ot EK 3a rogumnu nepuoau ot 01.02.2015 r.).

Hono6penust B MCPO Hukwa 2010-2012 (m.aexemspu 2013 r.) - mogodpenuss 8 MCDO
2, MC®O 3, MC®O 8, MC®DO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOIMIIHU
nepuoan ot 01.07.2014 r. — npuetn ot EK 3a roguman nepuoau ot 01.02.2015 r.).

MC®O 9 dunancoBr HHCTPYMEHTH (B cuiia 3a rogumnau rnepuou ot 01.01.2018 1. - He e
npuer ot EK).

MC®O 7 (npomenen) @DunaHcoBH HHCTpyMeHTH: OIOBECTSBaHUA — OTHOCHO
O0JIEKYeHNEeTO 3a TMPEU3YNCICHHETO Ha CPAaBHUTEIHM MEPHOAM W CBBP3aHHUTE C TIX
omoBecTsiBaHUA mnpu mnpwiaraneto Ha MC®O 9 (B cuima 3a TOAMIIHA NEPUOAH OT
01.01.2018r. - e e npuer ot EK).

MC®O 14 OtcpoueHH aKTUBU M MACHBH IO PETYIMPAaHU ACHHOCTH (B CHJa 3a TOAMIIHU
nepuogu ot 01.01.2016 r. - EK omiara mporeca mo npueMaHeTO Ha TO3M MEXIWHEH

CTaHJAPT JI0 U3/1aBaHETO HA (QUHAIHUS CTAHIIAPT).
MC®O 16 JIuzunru (B cuna 3a roauinau nepuoau ot 01.01.2019 r. - e e npuer ot EK).

Iono6penust 8 MCDO Luxba 2012-2014 (m.centemBpu 2014 r.) - nmono6penuss 8 MCOO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguntau nepuoau ot 01.01.2016 r. —npuetu
ot EK).
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e MC®DO 10 (mpomenen) Koncommmupanu ¢unancoBu otdetn 1 MCC 28 (mpomeHeH)
WuBecTuIMK B aCOIMMPAHN M ChBMECTHU MPEANPHSITHS - OTHOCHO TIPOJiak0Oa MM BHOCKA
Ha aKTUBU MEX]y MHBECTUTOP M HETOBO aCOIMUPAHO WMJIM CHBMECTHO Mpeanpustue (B
cwia 3a rogummay epuoau ot 01.01.2016 r. — oTioxkeHa npouenypa mo npuemane ot EK

3a HEOIPEeIeIICH MEPUOI).

e MCC 27 (nmpomenen) CaMOCTOSTETHU (UHAHCOBHM OTYETH - OTHOCHO METOJ Ha
COOCTBEHHS KalWTajl B CaMOCTOATEIHHTEC (UHAHCOBM OTYEeTH. (B CHJIa 3a TOIMIIHU

niepuou oT 01.01.2016 r. — mpuet ot EK).

e MCC 16 (mpomenen) Mmotu, mamman, chopbkenns 1 MCC 41 (mpoMeHeH) 3emenenue -
OTHOCHO pacTeHUs-HOCUTENH (B cmia 3a roauntHu nepuoau ot 01.01.2016 r. — mpuern ot
EK).

e MCC 16 (mpomenen) WMmortu, wmamumuu, cpopbkeHus u MCC 38 (mpomeneH)
HematepuanHu akTHBH - OTHOCHO JOMYCTUMHTE METOJIM 32 HAUUCIIABAHE HAa aMOPTHU3aIUI

(B cuna 3a ropumran niepuoan ot 01.01.2016 r. — mpuetn ot EK).

e MC®O 11 (mpomenen) CbBMECTHH CIIOpa3yMEHUs - OTHOCHO OTYHTaHE Ha MpHUI00NBaHE
Ha JSUT0BE B CHbBMECTHH JISHHOCTH (B cria 3a rogummHu neproan ot 01.01.2016 r. — mpuer
ot EK).

e MC®O 10 (mpomenen) Koncomumupanu ¢unancoBu otuetn, MCDO 12 (mpomeHeH)
OnoBectsaBane Ha y4actus B aApyru npeanpustus u MCC 28 (nmpomenen) MuBectuiinu B
ACOLMMPAHN M CHbBMECTHU INPEIUPUSATHA - OTHOCHO M3KIIOUEHHS NPH KOHCOIUAALUS OT
WHBECTUIIMOHHM JIpy’KecTBa (B CHJIa 3a TOJUIIHU TEPUOJH, 3alOYyBallld Ha WIN CleJ
01.01.2016 r. — He ca npuetu ot EK).

e MCC 12 (mpomenen) Jlanbiy BbpXy 10X0/a (B CHJIa 32 TOAMIIHU IEPUOIH, 3aI0YBAIIY HA
i cien 01.01.2017 r. — ve npuet ot EK).

HaCTOHIIII/IHT KOHCOJIMAUpaH q)I/IHaHCOB OTYCT € U3rOTBCH B CHOTBETCTBUE C IPUHIOUIIA HaA Ilel\/'ICTBaHIOTO

npeanpuATre, TCKYIOTO HAYUCIIABAHE U UICTOPUUCCKATA LICHA.

Bearapckute npyxxectBa oT I'pynara B cTpaHaTa BOIST CBOMTE CUETOBOAHU PETHUCTPH B OBITapCKu JIEB
(BGN), ko#To mpreMar KaTo TAXHa OTYETHA BaJTyTa 3a Mpe/ICTaBsHe. 3aArPaHUIHNATE ABIICPHHU IPYKECTBA
OpPraHHU3MpaT CBOETO CYETOBOJCTBO B CHOTBETCTBHE C HM3MCKBAHMITA HAa TYPCKOTO 3aKOHOJATENICTBO U

MOATBPKAT CBOUTE CYETOBOIHU peructpu B Typcku ympu (TRY).

Hannute B koHconuaupanus guHaHcoB otdeT (KDO) ca mpencTaBeHH B XHISIU JieBa OCBEH aKO HE ¢
OTIOBECTEHO M3PHYHO HELIO APYTo, KaTo OBJITapCKUAT JIEB € MPHET 3a OTUYETHA BallyTa Ha MpeACTaBsHE Ha
I'pynara. OTueTnTe Ha 3aArPAaHUYHAUTE JPYKECTBA CE MPEUIUUCIIABAT OT TYPCKH JIMPU B OBJITapCKH JIEB 3a

LEJINTE HA BCEKU KOHCONMUIUpaH (prHAHCOB OTUET ChIMacHO nonuTthkara Ha ['pynara (IIpunoxenue Ne 2.5)

[IpencraBsHeTO HA KOHCOJNUAMPAH (PUHAHCOB OTYET ChITIACHO MEXAyHApOAHUTE CTAHIAPTH 3a (UHAHCOBU
OTYETH M3WCKBA PHKOBOJICTBOTO Ha ['pynara fja HanpaBu Hail-moOpu NpUOIU3UTEHN OIICHKH, HAYMCICHUS
W pa3yMHO 00OCHOBAHH MPENIOI0KEHHUS, KOUTO 0Ka3BaT e(heKT BbPXY OTUYCTEHUTE CTOMHOCTH Ha aKTHBUTE
Y MacCUBUTE, HA MPUXOJUTE U PA3XOJUTE, U HA OTIOBECTABAHETO HAa YCIOBHU B3€MAaHUS U 3aABJIKCHUS KbM

JaraTa Ha oTdeTa. le3n HpI/I6JII/ISI/ITeJ'IHI/I OIICHKK, HA4YUCJICHUA W MPCAIIOJIOXCHUA Ca OCHOBAHM Ha
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nH(pOpMaIuATa, KOATO € HaIWYHAa KbM JlaTaTa Ha KOHCOJMUIWpaHWA (DHMHAHCOB OTYET, MOPAaUd KOETO
ObnemuTe (haKTUICCKH Pe3yITaTh OMxa MOTIIH Ja ObAAT pa3iuyHU OT TSIX (KaTo B YCIIOBUS Ha (PMHAHCOBA
KpH3a HECUTypHOCTHUTE ca mo-3HayuTedHw). OOeKThTe, KOWTO MpenarojiaraT IOo-BUCOKAa CTENeH Ha
CyOSKTHBHA TMPEICHKA WM CJIIOXKHOCT, WJIM KBJICTO MPEANOIOKCHUATA U MPUOIU3UTCITHUTE CUCTOBOHU

OLIGHKH Ca CBHIICCTBEHH 3a KOHCOIMIUPaHusa (PMHAHCOB OTYET, ca onoBecTeHH B IIpumoxenue Ne 2.28.

2.2. Jle¢punuyuu
JIpyarcecmeo-maiika

ToBa e npykecTBOTO, KOETO MPHUTEKaBa KOHTPOJI BbPXY IbLIEPHUTE IPY>KECTBA, B KOUTO € HHBECTHUPAJIO.
HpyxectBoTto-Maiika e Heoxum A1, brirapust (Ilpunosxkenne Ne 1.1).

vwepnu opyscecmea

B cvotBetcTBHE ¢ M3uckBanusaTa Ha MCDO 10 Konconmuaupanu ¢puHaHCOBU 0TYeTH JpyKeCcTBOTO-Maklka
MIPUTEXaBa KOHTPOI B IPYTH MPEATIPHUATHS, aKO U CaMO aKO MPHUTEXaBa BCUYKH OT CICTHUTE €JIEMEHTH Ha
KOHTpOJIa:
- TIPaBOMOIIHS B IPEANPUSTUETO, B KOCTO € UHBECTHPAHO;
- H3lIaraHe Ha WU IPaBa BbPXY MPOMEHINBUTE MPUXOJH OT HETOBOTO YYaCTHE B MPEANPHUATHETO, B
KO€TO € MHBECTUPAHO;
- BB3MOXHOCT JIa M3M0JI3Ba CBOWTE MPABOMOIIHS B MPEANPHUITHETO, B KOETO € HHBECTUPAHO, 32 Ja
OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CnenBallku ropenoco4eHoTo [IpyxkecTBOTO-Malka € MpEeUeHWIO0, Y€ MPUTEkKaBa KOHTPOJ BbB BCHUKU
MIPENNPUSITHSA, KBJIETO TPUTEKaBa TUPEKTHO WM MHAUPEKTHO moBede oT 50% OoT kamuTaia ¢ MpaBo Ha
rnac B O0moTo chOpaHue W/WiK MpaBOTO J1a Ha3HAYaBa yNPAaBUTENIHM U MOXE Jla PBKOBOJH JEHHOCTHUTE,
KOUTO OKa3BaT ChHIIECTBEHO BB3IACHCTBUE BBPXY BB3PBHLIAEMOCTTa Ha NPEANPHATHETO, B KOETO €
WHBECTUpaHO. J[bIllepHUTE JApYKEeCTBa ce€ KOHCOJIHIMpAT OT JaraTa, Ha KOSITO €()EeKTHUBHHSAT KOHTPOI €
npuaodur ot I'pynara u crupaT a ce KOHCOIUAMpAT OT AaraTa, Ha KOSTO ce IMpHeMa, Yye KOHTPOIBT Ce
MpeXBBPIs M3BBH ['pynara wim apykecTBaTa ce JUKBUAUPAT. 3a TAXHATA KOHCOJIHMIAIUS Ce H3IMOJI3Ba
METOJIBT Ha IbJTHATA KOHCOJIHIAIHSI.

JbmepHuTe npyxectsa ca nmocoueHH B [Ipumoskenune Ne 1.2.

2.3. lIpunyunu na Kkoncoauoayuama

Konconmuaupanust puHAHCOB OTYET BKIIFOUBA (PHHAHCOBHUTE OTYETH HA JIPYKECTBOTO-MalKa U JIBIIEPHUTE
IpykecTBa, m3roTBeHu KbM 31 mapt 2016 .

(DUHAHCOBUTE OTYETH HA JBIIECPHUTE IPYKECTBA 3a LIEIUTE HA KOHCOJIMIAIMSITA Ca U3TOTBEHH 32 ChHIIH
OTYETEH MEPHO/I, KAKTO TO3U Ha JPY)KECTBOTO-MaiKa U IIPU NpUJIaraHe Ha €AMHHA CUETOBOHA ITOJIUTHKA.
B koHconmuaupanus (MHAHCOB OTYET, OTYETUTE HA BKIIOYCHUTE IIBINEPHH APYKECTBA ca KOHCONHIUPAHU
Ha 0a3a Ha MeToJa “‘IbJHA KOHCONWAANMA~ , pel IO pel, KaTo € MpwiaraHa yHUQUIUpaHa 3a
CHIECTBEHUTE OOCKTH CUYCTOBOJHA IMOJIMTHKA. MHBECTHUIIMUTE Ha JPY)KECTBOTO-MaiKa ca SIIMMUHHPAHU
cpemry Aena B COOCTBEHUS KalWTajl Ha JBIICPHUTE APY’KECTBA KbM JaTara Ha MPUI00MBaHE HA KOHTPOIL.
BbrpemHorpynoBuTe omnepanyd M pa3deTH Ca HabJIHO CIIMMUHHUPAHH, BKII. Hepealu3upaHara
BBTPELIHOIPYNOBa Mevanba wiu 3aryba. OTdeTeH € M e(deKThT Ha OTCPOUCHHUTE HAaHBIM NPH TE3U
SIIMMUHUPAIIY KOHCOIUAAIMOHHH 3aIMCBaHUsI.

JlsutoBeTe Ha ChAPYKHUIM-TPETH JIMIIA, U3BbH T€3M Ha aKIIMOHEPUTE Ha JPY)KECTBOTO-MakKa, ca MOCOYCHU
CaMOCTOSITETTHO B KOHCOJIUAMPAHUTE OTUYET 32 (DMHAHCOBO CHCTOSIHWE, OTYET 3a BCEOOXBATHUS JIOXOMI U
OTYET 3a TPOMEHUTE B COOCTBEHHS KaIllUTal KaTo ‘‘HEKOHTPOIHpamio ydacthe”. HekoHTpoaupamoTo
y4acTHe Ce OIEHABA IO MPOMOPIIMOHANIHUSA IS Ha HEKOHTPOIHMPAIIOTO YJIacTHe B pa3rpaHUINMUTE HETHH
AKTHUBHU Ha JIBIIEPHOTO JIPYKECTBO M ChIBPKA CyMaTa Ha JieJla Ha ChAPYKHUIUTS-TPETH JIMIa KbM Jarara
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Ha KOHCONIMJAIUAITA 332 MBPBH IBT B CHpaBe/IMBaTa/HAMEpPEHATa CTOWHOCT Ha BCUYKH pa3rpaHUIHMHU
MpUIOOUTH aKTHBH U MOCTH IMACUBU HAa ChOTBETHUTE JBIICPHU JIPYKECTBA U CymMara Ha U3MCHEHHETO Ha
Jena Ha Te3W JMIa B COOCTBEHHUS KamWTal OT IMbpBaTa KOHCONHMIAIMS JIO0 JlaTata Ha OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHHE.

[Tpu npuaoOUBaHe Ha IBIIEPHO APYKECTBO OT ['pymara ce U3no3Ba METOABT Ha MPUAOOUBAHE (ITOKYIIKO-
nponax06a). [IpexBBPIICHOTO BB3HATPAXKACHUE  BKIIOYBA CIHpaBeIMBaTa CTOWHOCT KbM JaTata Ha
npunoOvBaHe, Ha TPEJOCTABCHUTE aKTHBH, Bh3HUKHAIWTE WU TOCTH 33Jb/DKCHUS U MHCTPYMCHTUTE Ha
COOCTBEH KalHTall, SMUTHPAHU OT TPUIO0OUBAIIOTO JIPY’KECTBO, B 3aMsTHA HA TIOJyYaBaHe Ha KOHTPOJA HaJ
MPUI0OMBAHOTO JIPYKECTBO. [IpeXBBPIICHOTO Bh3HATPAKACHUE BKIIIOYBA W CIpPABEIIMBATA CTOMHOCT Ha
BCUYKM AKTWBU WM MACHBU B PE3yNTaT OT JOTOBOPCHH BB3HATPAKICHHS IOJ YCIIOBUE. Pasxopure,
CBBp3aHU C TPUJIO0OMBAHETO Ce MPH3HABAT KATO TEKYIIM 3a MEpPHOJAa, B KOWTO TE ca HM3BBPIICHH, C
H3KIIIOYCHUC HA pa3xXOoJUTC 3a CMUCHA HA ABJINTOBU HUJIWM MHCTPYMCHTU Ha CO6CTBCHI/IH KamnuTaj, KOUTO C€
MpU3HABAT KATO KOMIIOHCHT Ha COOCTBEHUS KaIruTall.

o Bcuuku pasrpaHMYUMH TPUAOOUTH aKTUBU WM MOETH MACUBH U YCIOBHHUTE (M3KPUCTAU3UPAIIN)
3aABIDKCHUsT B OM3HEC KOMOWHAIMsTA, CE OICHSABAT IITbPBOHAYAJHO IO TSAXHATA CHpaBEJINBA
CTOMHOCT KbM JaTata Ha mnpupoOuBane. Bcesko mnpeBuiieHne Ha cbopa OT TPEXBBPICHOTO
Bb3HarpakieHue (OLEHEHO 10 CIpaBeUIuBa CTOMHOCT), cymMaTa Ha HEKOHTPOJHMPAILIOTO y4acTue B
npuI00MBaHOTO NMPEANPUATHE U, TIPH MPUAOOUBAHE HA €TAIH, CIPaBeINBaTa CTOMHOCT Ha JaTaTa Ha
HpI/IILO6I/IBaHC Ha IMO-paHoO IMPUTCIKABAHOTO KallUTAJIOBO y4aCTUC B HpI/II[O6I/IBaHOTO MMpeaAInpuATrUC, HaQ
npUIOOUTUTE PasTPaHUYMMHU aKTHBH U TIOETH MAaCHBU HA MPHIO0OMBAHOTO JIPYKECTBO, CE€ TPETHUpa H
NpU3HaBa KaTo pemyTanus. AKO IpH ITbPBOHAYAIHATA OIIEHKA CIpaBeJIMBAaTa CTONHOCT HAa HETHUTE
pasrpaHMYMMH aKTHBW HaJBHILIABA MPEXBHPICHOTO BB3HArpaKJcHUE (LleHAaTa Ha MpUIOOMBaHE) Ha
Ou3Hec KOMOWHAIMsATa, TOBA IMPEBHUILICHUE C€ INMpPU3HABa HE3a0aBHO B KOHCOJIMIHMPAHUS OTYET 3a
BCce0oOXBaTHHS TOXO/I (B revyandara win 3arybara 3a rofguHara) Ha ['pymnara.

[Ipu mponaxo6a nim npyra Gpopma Ha 3aryba (TpaHcdep) Ha KOHTPOJI BbPXY IBIIEPHO APYKECTBO HITH
JIUKBUJIAIHSL:

o OrtmucBar ce akTHBUTE W NAcHBUTE (BKJ. aKO MMa IpWHAJUIeXalla peryTauus) Ha ABIIEPHOTO
JPY’KECTBO 10 OaraHCOBa CTOMHOCT KbM JaTaTa Ha 3arydaTa Ha KOHTPOJ;

o Otnucea ce HEKOHTPOJIHMPAILIOTO y4yacTHE B TOBA JBIIEPHO JAPY>KECTBO IO OallaHCOBA CTOHHOCT
KbM JaraTa Ha 3arybaTa Ha KOHTPOJA, BKJ. BCHYKM KOMIIOHEHTH Ha JpYTI BCEOOXBAaTEH I0XO[
CBBP3aHH C THX;

o Ilpu3HaBa ce MOJY4EHOTO BB3HATPAXKICHHE IO CHPABEAJMBA CTOMHOCT OT CHEIKaTa, ChbOUTHETO
WIIN OTIepalyATa, 0Beja 10 3arybara Ha KOHTPOIT,;

o [lpu3HaBa ce ocTaTbYHHS JISUT B JIBIIEPHOTO JIPYKECTBO IO CIIPABEIMBA CTOWHOCT KbM JlaTaTa Ha
3ary0a Ha KOHTpOJ;

o Pexnmacudunmpar ce kbM nedandu wim 3aryOu, Wi ce TpaHcepupar AUPEKTHO KbM HaTpyHaHH
nevanOu BCHYKH KOMIIOHEHTH Ha COOCTBEHHS KallUTall, PEACTaBIABAIIN HEpeaTu3UpaHu JOXOAHU WK
3aryOM - CBIJIACHO W3HMCKBaHUATA Ha choTBeTHUTe MC®DO, TOJ YMUTO TpaBWiIa TOMAJaT TE3W
KOMITOHECHTH.

» Ilpu3HaBa ce BCsika pe3yaTaTHa pasjvKa KaTo rnevanbda mium 3aryda ot ocBoOokaaBaHe (mpoaaxoa)
Ha JBIIEPHO JPYKECTBO B KOHCOJNWAMPAHUS OTYET 32 BCEOOXBATHHUS JIOXOA (B Tedandara WiIn
3ary0ara 3a rofjHaTa), IPHHAAJIeKAIla Ha IPYKECTBOTO-MaiKa.

CoenkKu ¢ HeKOHMPOIUPAWOMO yuacmue
I'pymara mpunara moJuMTHKA Ha TPETHpAHE OINEPalMUTEe ¢ HEKOHTPOIMPAIIOTO ydactue (0e3 3aryba Ha
KOHTPOIT) KaTo caenku B I'pymara. Crmeinky oT cTpaHa Ha OpyKeCTBOTO-Maiika (6e3 3aryba Ha KOHTPOII) C
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MIPUTEXKATET! Ha HEKOHTPOIMPAIM Y4acTHS C€ OTYMTAT KAaTO KANHUTaJOBH TPAH3AKIUH ITHUPEKTHO B
KOMIIOHCHTHUTE Ha COOCTBEHHS KamuTal (OOMKHOBEHO KbM KOMIIOHGHTA «HATPYIAHH TeYauon»).
BamancoBara cTOHHOCT Ha KOHTPOJIHMPAIIOTO ¥ HEKOHTPOIHUPAIIIOTO YIacTHE C€ KOPUTHUPAT C MIPOMSHATA Ha
CHOTBETHHS 1 B IBIIEPHOTO IpYKeCTBO. Pasnmmkara MexIy CTOMHOCTTa Ha KOPUTHpAHUS 71 B
HEKOHTPOJIMPAIIOTO yYaCTHE M CIpaBeUIMBaTa CTOMHOCT (TUIaTeHA WJIM TMOJYyYCHA IICHA) Cce NMpU3HaBa
TUPEKTHO B COOCTBEHMS KalMTaJl OTHACSII] Ce O COOCTBEHHIINTE Ha Py KECTBOTO-MaiKa.

2.4. Cpasnumennu 0aHHU

I'pynara npezcraBst cpaBHHTENIHA HHPOPMAIIUS B TO3H KOHCONMHUAUPAH (PUHAHCOB OTYET 32 eJlHA MPEIX0IHa
roJIuHa.

Korato e HeoOX0AMMO, CPaBHUTEIHUTE JAHHH C€ PEKIACU(PHIMPAT, 32 Jla Ce MOCTHUTHE CHIIOCTABUMOCT
CIPSIMO MPOMEHU B TIPEACTABSIHETO B TEKYIlaTa rOJIMHA.

2.5. @yukyuonanna eanyma u npu3Haeane Ha KypcoGu paiuku

@yHKIMOHAJIHATA BAlyTa HA JpyXKecTBaTa oT I'pynara B beiarapus u oT4eTHaTa BajdyTa Ha IIPEACTaBsIHE HA
I'pymara e Obnrapckust neB. JIeBbT € gukcupan mo 3akoHa 32 bBHB xbpMm eBpoTo B choTHOmeHne BGN
1.95583:EUR 1.

HpI/I IIbPBOHAYAJIHO NPHU3HABAHC, CACJIKA B YYXKACCTpaHHa BajlyTa C€ 3alliCBa BLHB Q)YHKHI/IOHaﬂHaTa
BaJIyTa, KaTO KbM CyMara B UyKAECTpaHHA BalyTa ce Ipujara OOMEHHHST Kypc KbM MOMEHTA Ha cIelIKaTa
WK oriepanusTa. HapI/I‘IHI/ITC CpeaAcCTBa, B3EMaHUATA U 3aABJDKCHUATA, KATO MOHETAPHHU OTYCTHU O6GKTI/I,
JEHOMHMHUPAHHU B UyXXIECTPaHHA BaJlyTa Ce OTUYMTAT BbB (PYHKIHOHAIHATA BadyTa U KbM 31 1nekeMBpH ce
OIICHsIBAT B OBJTAapCKH JIeBa, KATO CE M3IOJI3BA 3aKITI0UNTENHAS oOMeHeH Kypc Ha bHbB.

HCMOHCTapHI/ITe OTYETHU OOEKTH B OTYETa 3a (I)I/IHaHCOBO CbCTOAHUEC, IbPBOHAYAJIHO ACHOMHWHHPAHU B
qy)XJIeCTpaHHA BallyTa, C€ OTYUTAT BbB (YHKLMOHAIHATa BalyTa KaTO CE€ MpWiIara HMCTOPUYECKUST
0OMEHEH Kypc KbM JlaTaTa Ha ONlepalyATa U MOCIIe/IBAIO0 HE CE IPEOIEHBAT 110 3aKIIOUUTENICH KypC.
Edexture oT KypcOBUTE pa3iMKH, CBBP3aHU C YPEKIAHETO HA CHCIKM B UYyXKAECTpaHHA BalyTa, WIN
OTYMTAHETO Ha CAEJIKH B UyKAECTpaHHA BajyTa IO KypCOBE, KOWTO Ca Pas3iM4yHM, OT TE3H, MO KOWUTO
IIbpBOHAYAJIHO Ca ouun IMpUu3HaTu, CC BKJIKOYBAT B OTYECTA 3a BCEOOXBAaTHUSA JO0XO0J B MOMCHTaA Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTo APYTH J0X0oAu/(3aryOun) OoT AEHHOCTTa U CE MPEACTaBAT HETHO, C
W3KITIOYEHHUE Ha TE3H, CBbP3aHU ChC 3a€MH, KOUTO Ce MPEJCTABIT KbM (PMHAHCOBHUTE MPHUXOIH/PA3XO0JIH.

dyHKIMOHATHATA BallyTa Ha ApykecTBara B Typius e TypckaTa jaupa.
3a menuTe Ha BCEKM KOHCONWAMpaH (DMHAHCOB OTYET C€ M3BBPIIBA MPEU3YHCICHUE Ha BalyTaTa Ha
¢unancosure oruetn Ha Heoxum ['to6pe OO/, Typuust OO u Heoxum Tapesm OO/, Typuus cbOTBETHO
OT TYPCKH JINPH B OBJITAPCKH JIEBa KATO:

a) BCHMYKHM aKTHBHM W TACHBHU C€ NMPEU3YHCIABAT B TPyNoBaTa BaJlyTa MO 3aKIIOYUTENICH Kypc Ha
MeCTHaTa BayTa CIpsMO Hes KbM 31 pekeMBpH;

0) BCUYKH MIPHUXOJHU U PA3XOJHH MO3UIMH CE MPEU3UNCIIIBAT B TPYNIOBATa BATyTa MO CPEIeH Kypc
Ha MECTHAaTa BaJyTa CHpsSMO Hesl 32 IepruoJia Ha OTUYETa;

B) BCHYKH ITOTYYE€HN KYPCOBH Pa3IUKX B PE3YITAT HA MPEU3UUCICHUATA CE TPU3HABAT U IIPEICTaBAT
KaTo OTJEJICH KOMIIOHEHT Ha COOCTBEHUS KaluTall B KOHCOJIMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
(,,pe3epB OT Mpen3UUCICHUE Ha TY>KIECTPaHH! JEeHHOCTH ).
IIpu ocBoOoxmaBaHe (mpojakba) OT UyKASCTpaHHA JEHHOCT (IPYXKECTBO) KyMyjlaTMBHaTa cyma Ha
KYpPCOBHTE Pa3jIMKH, KOUTO ca OMIM OTYETEHH TUPEKTHO KAaTO OTJEJICH KOMIIOHEHT B COOCTBEHHS KamuTal,
ce MpHU3HaBaT KaTo 4yacT OT NedandaTa Win 3arydara B KOHCOIUAUPAHUS OTUYET 32 BCEOOXBAaTHHA JOXO Ha
pen “nevanou/(3aryou) ot nmpuao0rMBaHe ¥ OCBOOOKIaBaHEe Ha IBIIEPHH IPYKECTBA, HETHO .
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2.6. IIpuxoou

[Mpuxonute B I'pymara ce mpu3HaBaT Ha 0a3a NMPHUHIMIIA HA HAYKCISIBAHE W JIO CTEMEHTA, JO KOSITO
CTONAHCKUTE U3TOJIM Ce MPU00MBAT OT [ pynaTa u JOKOJIKOTO MPUXOJAUTE MOTAT HAJISKTHO J1a CE U3MEPSIT.
Ilpu mnpoxaxOuTe HA TPOAYKIUS, CTOKH W MATEpPUAIHd TNPHUXOJUTE C€ NPU3HABAT, KOTaTo BCHYKH
CHINECTBEHHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA MIPEMHUHABAT Y KyIyBaya.

[lpu mpenoctaBsHETO Ha YCIYTH, NMPUXOAUTE Ce TPU3HABAT, OTYUTAWKM eTara Ha 3aBBPIICHOCT Ha
cleNKaTa KbM JlaTaTa Ha oT4eTa 3a (DMHAHCOBO CHhCTOSHHUE, aKO TO3HM €Tall MOXe Ja ObJe HAJCKIHO
HU3MEPEH, KaKTO U Pa3XxOuTe, U3BBPIICHH 10 CACIKATA U PAa3XOIUTE 3a MPUKIIOUBAHETO K.

[Mpuxoaute ce oreHsBaT Ha 0a3a crpaBe/IMBaTA [I€HA HA MPONAJACHUTE MPOAYKIIHUS, CTOKH W YCIYTH,
HETHO OT KOCBEHH JITaHBIIX (aKIU3 U JaHBK T00aBEHA CTOMHOCT) U NPEJ0CTAaBEHH OTCTHITKU U padaTy.
HeTHuTe paznuku OT MpOMSIHA Ha BATYTHU KypCOBE, CBbP3aHH C TTAPHUYHH CPEJICTBA, ThPIOBCKU B3EMaHHUsI
U 33IbJDKCHMsI, JTCHOMUHUPAHU B YYXXKJICCTpPaHHA BalyTa, CC¢ BKIIIOYBAT B KOHCOJIMIUPAHUS OTYUET 3a
BceoOXBaTHUsI JI0X0/ (B meuanbaTa win 3arybarta 3a roJuHaTa), KOraro Bb3HHUKHAT, KaTO CE MPEACTaBAT
HETHO KBbM JIPYTH 0Xoau/(3aryon) oT JeHHOCTTA.

[Ipu nponaxOu Ha W3IUIAlI[AHE, TPUXOABT CE MPHU3HABA HA JaraTa Ha IpoaaxoOara 0e3 WHKOPIIOPUPAHUTE
JINXBHU.

DUHAHCOBUTE MPUXOAHU CE MPEICTABAT OTIACIIHO HA JIMICBaTa CTpaHa HAa KOHCOJNHUIMPAHHS OTYET 3a
BCceoOXBaTHUSI 10X0 (B mevandara WM 3arydaTa 3a roJMHaTa) M Ce ChCTOST OT MPUXOAHM OT JUXBH I10
MPEIOCTaBEHU JICTIO3UTH U Mevanfa oT onepanun ¢ GUHAHCOBH HHCTPYMEHTH.

2.7. Pazxoou

Pasxomute B I'pymara ce mpu3HaBaT B MOMEHTa Ha TSAXHOTO BH3HMKBAaHE M Ha 0a3a NMPUHIMIIATE Ha
Ha4YUCJISIBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJKOTO IMOCJIEIHOTO HE BOJU JO MPHU3HABAHETO HA OTUCTHU
00eKTH 32 aKTUBH WU ITACHBH, KOUTO HE 0TroBapsAT Ha kputepuure Ha MCDO u pamkara KbM TAX.
Pazxomaute 3a Obaemu nepuoan ce oTiiarat 3a MpU3HABaHE KAaTO TEKYIl Pa3Xoj 3a MepHojia, Mpe3 KOWTO
JIOTOBOPHTE 32 KOUTO CE€ OTHACSAT, CE U3IThIHABAT.

DUHAHCOBUTE Pa3X0JIM C€ BKIIFOYBAT B KOHCOIMIMPAHUS OTUET 32 BCEOOXBAaTHUS J0XOJ (B rmevandara miu
3ary0baTta 3a rojuHara), KOraTo BB3HHMKHAT M CE€ ChCTOAT OT JIMXBEHH Pa3XO0Jid, CBbP3aHU C IOJIYUYCHHU
3aeMH, KaKTO M TAKCH W JIPYTH MPEKH Pa3Xold MO KPEAUTH M OAaHKOBU TapaHIMU M KYPCOBH PA3JIUKH OT
BaJTyTHH 3a€MHU.

2.8. Hmomu, mawunu u od6opyosane

Wmorute, MammHUTe M 000pynBaHETO (IBJITOTpAiHM MaTepualHM AaKTHBH) Cca MpPeJCTaBeHH B
KOHCONUANPaHUs (PUHAHCOB OTYET MO ceOeCTOWHOCT (LleHa Ha MpHI0OMBaHE), HAMAJIEHA C HAaTpylaHaTa
amoptu3zanus (0e3 3emuTe) u 3aryoute ot 00e31eHKA.

Ilvpeonauanno npudoduesane

[Ipu mppBOHAYaATHO MPUAOOWBAHE UMOTHTE, MAIIMHUTE M O0OPYJBAHETO CE€ OIIEHSABAT MO Ce0ECTOWHOCT,
KOSITO BKJIIOYBA MOKYIHATA 1I€HA, MUTHUYECKUTE TaKCH U BCUYKH APYTH MPEKHU Pa3XoIu, HEOOXOAUMH 3a
[IPUBEX/IaHE Ha aKTHBa B pabOTHO cbCTOsiHUE. [IpekuTre pa3xonu OCHOBHO ca: pa3Xolu 3a IOATOTOBKAa Ha
o0eKTa, pa3xo/1 3a IbPBOHAUYAJIHA JOCTaBKa U 00paboTKa, pa3XxoJuTe 3a MOHTAX, Pa3X0U 32 XOHOPapH Ha
JIMIA, CBBP3aHU C MPOEKTa, HEBB3CTAHOBSEMH JaHbBLM, Pa3XOH 3a KallUTAaJIM3UPAHU JIMXBU 32 aKTHBH,
otroBapsmm Ha ycioBusaTa mo MCC 23 u ap.

KomnonenTtn, kouto ca mpuaoOUTH 3a€IHO C WM KbM KOHKPETHH IPYTH IBITOTPaliHU MaTepUaHU
aKTHBH, HO BCE OIIE HE Ca MHCTAINPAHU KbM TSIX, CE KalUTATU3UPaT KbM CTOMHOCTTa HA OCHOBHHSI OOCKT
U C€ aMOPTU3UPAT C HETOBUS OCTATHYEH I10JI€3€H XKUBOT.
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I'pymara e ompenenmna croitHOcTeH mpar oT 500 nB., O KOWTO MPHUIOOUTHTE aKTHBH HE3aBUCHUMO, Ue
MpUTEKABAT XapaKTePUCTHKATAa HA ABIATOTPACH aKTHB, CE M3MUCBAT KAaTO TEKYIl pa3XxoJl B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Ilocneoeawio ouensnsamne

Uzbpanusar ot ['pymara moaxonx 3a mociesaBamia OalaHCOBa OLEHKAa HAa HMMOTHTE, MALIMHUTE H
obopynBaneTro e Mojena Ha cebectorHoctta Mo MCC 16 — cebecToHOCT, HaMajJeHa C HATPYIaHWUTE
aMOPTHU3aIMK U HATPYyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn
I'pymata wn3nomsBa JWHEEH METOA HAa aMOPTH3AlMd HAa HWMOTHTE, MAIIMHUTE M O00OpYyIBaHETO.
AMOpPTH3MpaHETO HAa AKTHUBHTE 3all0YBa, KOTaTo Te ca Ha pasloJIOKEeHHE 3a yrnoTpeba. 3emsAra He ce
amopTH3upa. [1oIe3HUAT KHUBOT 1O TPYNH aKTHBH € ChOOpa3eH ¢: (PU3NUECKOTO M3HOCBaHe, Crienn(uKaTa
Ha 000pyIBaHETO, OBACIINTE HAMEPEHUS 32 yIoTpeda 1 C MPearonaraeMoTo MOPaTHO OCTapsiBaHe.
Onpe/ieNIeHUST TIOJIE3eH KUBOT 110 TPYNH aKTHBHU € KaKTO CJIe/Ba:

e crpamu— 10-50T.;

®  MaIllMHH, ChOPBKEHUS U 00opyaBaHe — 2-25T.;

®  KOMIIIOTPH — 2-5 T.;

® TpaHCIOPTHH cpeactBa — 3-15r.;

® CTONAHCKH UHBEHTap — 2-15T.

OmnpeneneHuTe CPOKOBE HA MOJIE3ECH KUBOT Ha IBJITOTPAHUTE MaTepUATHI aKTHUBH CE MPETJIEeKIAT B Kpas
Ha BCEKH OTUYETEH NEPUOA U MPU YCTAHOBSIBAHE HA 3HAYUTEIHH OTKJIOHEHHS CIIPAMO OBJICIINTE OYaKBaHUsI
3a CpOKa Ha M3II0JI3BAHETO Ha aKTHUBUTE, CHIIUAT CE KOPUTHPA, CINTAHO OT AaTaTa Ha MPOMsIHATA.

IHocneosawu pasxoou

Pasxoaure 3a peMOHTH W MOJJPHKKA Ce TPU3HABAT 3a TEKYIIM B MEPHOJA, MPe3 KOWTO ca HalpaBeHH.
I/I3B’[)pIHeHI/I nmocjeaBamu pa3xoau, CBbp3aHu ¢ UMOTH, MAaIlMHU U o60pyﬂBaHe, KOUTO UMAT XapaKTCp Ha
MOJMSIHA HA OMNpEJCICHU BB3JIOBM YaCTH M arperaTd, WIM Ha TPEYCTPOUCTBO M PEKOHCTPYKIIHSA, CE
KalmuTamu3upaT KbM OaJaHCOBaTa CTOWHOCT HA CHOTBETHHS aKTHB U C€ MPEpas3riiexka OCTATHYHHAT MY
OJIC3EH JKMBOT KbM JlaTaTa Ha Kanurtanu3anus. ChIIeBPeMEHHO, HEaMOPTHU3UpaHaTa YacT Ha 3aMCHCHUTE
KOMIIOHCHTH C€ M3IMHCBa OT 0aJaHCOBAaTa CTOMHOCT HAa AKTUBUTE U CE MPU3HABA B TEKYIIUTE Pa3XOJH 3a
Mepuo/ia Ha MPEeyCTPOUCTBOTO.

Obe3uenka na akmuegu

BanmancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE W O0OpPYABAHETO IOJUIekKAT Ha Mperiiesa 3a 00e3leHKa,
KOTaTo ca HaJuIle ChOUTHS WIH IPOMEHH B OOCTOSTENICTBATa, KOMTO MOKA3BaT, 4ye OallaHcoBaTa CTOMHOCT
Ou MorJia ja ce OTJMYaBa TpaiiHO OT Bb3CTAHOBHMMATa MM CTOMHOCT. AKO Ca HaJIMIE TaKMBa MHIUKATOPH,
4ye MPUOJU3UTEIIHO OIpe/ielieHaTa Bb3CTAHOBMMA CTOMHOCT € IMO-HUCKA OT TsAXHaTa 0ajlaHCcOBa CTOWHOCT,
TO TIOCJETHATa C€ W3IMCBA JI0 BH3CTAHOBMMATa CTOMHOCT HAa aKTUBUTE. Bb3cTaHOBMMATa CTOWMHOCT Ha
HMOTHTE, MAIlIMHUTE U O0OPYJBAHETO € IO-BHUCOKAaTa OT JIBETE: CIpaBe/MBa CTOMHOCT Oe3 pa3Xxoau 3a
nmpojaxk0a WM CTOHHOCT B ymorpeba. 3a ompeiensHeTo Ha CTOMHOCTTAa MpH yImoTpeda Ha aKTUBUTE
OBJICIINUTE TTAPUYHHU TOTOIHY CE TUCKOHTHUPAT JI0 TAXHATA HACTOSIA CTOHHOCT KaToO CE Mpuiara JUCKOHTOBA
HOpMa Np€au JaHbIU, KOATO OTpa3sdBa TCKYUIUTE IMa3apHH YCJIOBHA U OLICHKH Ha BpeMEBaTa CTOMHOCT Ha
MapyUTe U PUCKOBETE, CHICIIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryoute oT 00e3IeHKa Ce OTYUTAT KbM CTaTHsITa
“O0e31eHKa HA HETEKYIIIA aKTHBH B KOHCOJUIAMPAHHS OTUET 3a BCEOOXBATHUA MO0XOH (B rmedanbdara Wiu
3ary0arta 3a roJuHara).
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Ileuanou u 3a2you om npooaxcoa

JAbarorpaliHUTe MaTepUATHH aKTHBU C€ OTMMCBAT OT KOHCOJNMAWPAHUS OTYET 3a (PMHAHCOBO CHCTOSHUE
KOTaTo Ce€ W3BaJsIT TpalHO OT yrmoTpeba W HE ce OYaKBaT OT TAX OBACIIN CTOMAHCKH W3TOMU WIH Ce
nponanat. [leqanbure nw 3aryoure oT mMpoAaKOM Ha OTIENHN aKTHBH OT Ipymara Ha “MMOTH, MAITUHU U
o0opyaBaHe” ce ONpenessIT Ype3 CPaBHABAHETO HA MPUXOAMUTE OT MpoJaxkdaTa u OajJaHcoBaTa CTOMHOCT Ha
aKTHWBa KbM JlaTaTa Ha mponxaxodara. Te ce mocoyBaT HETHO, KbM “IPYTH M0X0nau/(3aryOom) OoT AEHHOCTTA,
HETHO” Ha JHIEeBaTa CTpaHa Ha KOHCOJNMIAMpAHHWA OTYET 3a BCEOOXBaTHHSA A0XOH (B mevanbaTa WIH
3ary0aTa 3a rouHaTa).

2.9. Hemamepuannu akmueu

HemarepuanHute axkTWBU ca MNpPEINCTaBEHH B KOHCOJMAMPAHUSA (PUHAHCOB OTYET IO CEOECTOMHOCT,
HaMajleHa ¢ HaTpylaHaTa aMopTh3auus M 3aryoute oT oOe3leHKa. B TexHus CbhCTaB ca BKIOUEHH
JIUIIEH3UH 3a M0JI3BaHe Ha MIPOTrpaMHU NMPOJYKTH U EMHUCUOHHH KBOTH IO €BPOCXEMA 33 ThPTOBUS C EMUCHU
U eIMHULM PEAYyLUPAHU EMUCHH.

HpyxecTBoTO-MaiiKa Kiacu(uiupa eMUCUOHHUTE KBOTH KaTO TEKYILH, KOraTO OYaKBa J1a I'M pean3upa B
paMKUTE Ha €NH OTYETEeH NEPHO/ U HETEKYIIH — BCUYKH OCTaHAIIH.

B I'pynara ce mpunara JuHeeH METOA Ha aMOpTU3alMs Ha HEMaTepUATHUTE aKTUBU IIPU OIpeEIelieH
noJje3eH XKUBOT 5 roavHy, ¢ M3KIIIOYCHUC HAa HCTCKYHMIUMTC EMHCHUOHHU KBOTH, KOUTO CC OTIIMCBAT IIPHU
ynorpebaTa uM.

BanancoBara cTOMHOCT Ha HEMaTepHAIHNUTE aKTUBH TIOJICKHU Ha Mperiies 3a 00e31eHKa, KOraTo ca HaJUIEe
CBHOUTHS, WM TPOMEHH B OOCTOSITENCTBATa, KOMTO IOCOYBAT, ye OanxaHcoBaTa CTOWHOCT OM Moria Ja
Ha/BHIIaBa BbB3CTAHOBUMAaTa MM CTOMHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBAa Karo pas3Xxold B
KOHCOJIUIMPaHMsI OTUET 3a BCEOOXBAaTHUS J10X0/ (B meyaidaTa win 3arybaTa 3a rojuHara).
HemarepranHuTe akTHBHU ce OTIIMCBAT OT OTYeTa 3a (PUHAHCOBO CHCTOSIHHME, KOTaTO C€ M3BAJT TPAHO OT
ynoTpeba 1 He ce 0YaKBaT OT TAX OBbJAEIIN CTONAHCKH M3rOAH WM ce npopanat. Ilevanbure mwim 3aryoure
OT TMpOoJaXOM Ha OTIAENHM aKTUBM OT TpyHara Ha ‘“HeMaTepUAIIHUTE aKTHUBU C€ OIpEeleNsT upes3
CpaBHSBAaHETO Ha NPUXOAUTE OT Npojaxbara m OajaHcoBaTa CTOWHOCT Ha aKTHBAa KbM Jarara Ha
npoaaxbara. Te ce mocouBar HETHO, KbM “Jpyru Aoxoau/(3aryOu) OT JeHHOCTTa, HETHO Ha JIHMIIeBaTa
CTpaHa Ha KOHCOJIMAMPAHUS OTYET 3a BCE0OXBAaTHHA A0XO0] (B Meyandara 1y 3arydara 3a roJuHaTa).

Eepocxema 3a mupeosus ¢ emucuu u eOUHUUYU peoyuupanu emucuu

[Ipu mepBOoHayamHO mNPUIOOWBaHE pa3NpeAelieHUTe KBOTH 3a BPEIHM Ta30BE€ ce IMpH3HABAT KaTo
HEMAaTEepUATHI aKTUBU 110 HOMHUHAIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyIEHUTE KBOTH CE TpHU3HABAT MIPH
I’bPBOHAYAJIHO NMPUA0OMBAHE 10 IIEHA HAa NPUIOOMBAHE W C€ M3BBPIIBA TAXHATA KIaCH(PUKAIIUSA KaTo
TEKYIIH, WM HETEKYIIH B 3aBUCUMOCT OT HAMEPEeHHTa 3a n3noi3Bane. M30panust ot ['pymara moaxos 3a
TIOCIeIBaIla OIeHKa Ha HETCKYIIUTE €MHCHOHHU KBOTH € MOJIETBT Ha CeOECTOMHOCTTa — CeOECTOMHOCT
HaMaJIeHa ¢ HAaTpPyNaHW 3ary0u oT o0e3leHKa. TeKylnuTe eMUCHOHHM KBOTH CE€ NMPU3HABAT B Pa3XOJUTE
(cebecToifHOCTTa Ha TOTOBATA MPOMYKIINSA) MPU OTITHCBAHETO UM B PAMKHUTE HAa TEKYIIHSI OTUYCTEH MEPUOI.
Jombnaurtento, ['pynata nmpu3Hapa 3a1b/KCHHE B OTUeTa 32 (PUHAHCOBOTO ChCTOSHUE, KOIaTO HUBOTO Ha
€MUCUHUTE Ha BPEAHU ra30BE€ 3a €IMH MEePUOJ HaJBUIIABA HUBOTO HA PA3NpPEACIICHUTE U HAJUYHU KBOTH.
3aapKEHUETO ce OIEHSIBA IO IleHaTa Ha MpUA00WBaHE HA 3aKyNEHH KBOTH IO MOCTHTAaHE HAa HUBOTO HA
JbpKaHHUTE OT Jpy’kecTBarta oT ['pyrara KBOTH U 110 TIa3apHU [IEHU KbM JlaTaTa Ha KOHCOJIUAUPAHUS OTYET
3a (PMHAHCOBO CBCTOSHHUE 3a IPEBUIICHHETO HAaJ HAJIWYHUTE KBOTH, KaTo IPOMEHHTE B pa3Mepa Ha
3aIBJDKCHUETO CEe TMPU3HABAT B KOHCOJHMIWPAHHS OTYET 3a BCEOOXBAaTHHS 10X0a (B TedambaTa WU
3ary0ara 3a rofjHaTa).

I[pyH(eCTBOTO-MaﬁKa npuiaara MCToJ Ha U3IMKUCBAHC Ha KBOTUTC 3a BPCAHHU Tda30BC Ha ba3a Ha pcaHO
HOTpe6CHI/I KBOTHU 3a niepruoaa.
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2.10. Hugecmuyuonnu umomu

MHBECTUIIMOHHUTE UMOTH Ca NPEICTABCHH B KOHCOJMIUPAHUS OTYET 332 (PUHAHCOBOTO CHCTOSHUE II0
HCTOpHUYECKa IIeHa Ha mpuaoOnBaHe (ce0ecTOHOCT), HaMalleHa C HaTpylaHaTa aMOpTH3aIus U 3aryonte
0T 00e3IeHKa.

B croiiHOCTTa Ha WHBECTUIIMOHHHTE MMOTH Ca BKIIOYCHM W BCHYKU TPaWHO MPUKPENCHH JIBITOTPalHU
MaTepHaTHH aKTUBH, 0€3 KOUTO WHBECTHIIMOHHUST UMOT He OM MOT'BJI JIa OCHIIECTBSBA TPETHA3HAYCHHETO
CH.

I'pynara xmacudummpa Karo WHBECTUIIMOHHW WMOTH CTpajy, YAETO TPalHO MpeJHa3HAYCHHE € Jia ce
OTJaBaT MO HaeM (OTiepaTUBEH JIM3UHT) U JIa C€ TIOTyYaBaT OT TSAX M3KITFOUUTEITHO MIPUXOIH OT HAeM.

Memoou na amopmuzauus

I'pynara w3nosn3Ba JUHEEH METOJ Ha aMOpPTH3alMs Ha CrpajuTe, NMPEACTABEeHW KaTO WHBECTHIIMOHHU
MMOTH.

BamancoBuTe CTOWHOCTHM Ha WHBECTHIIMOHHUTE MMOTH TOJIE)KAT HA Tperiie 3a o0e3leHKa, KoraTo ca
HaJIWIE CHOUTHS WM TPOMEHH B OOCTOSTENCTBAaTa, KOUTO MOKa3BaT, Ye Te OMXa MOTJIH Ja Ce OTJINYaBaT
TpPaifHO OT BB3CTAHOBHMMATa MM CTOMHOCT. AKO ca HalWIle TaKWBa WHAWKATOPH, Y€ TPHUOIHM3UTEITHO
orpejiesieHaTa Bh3CTAHOBHMA CTOWHOCT € TI0-HHCKa OT TsAXHaTa 0ajaHCcoBa CTOWHOCT, TO MOCJIEIHATA Ce
M3MKCBA JI0 BBh3CTAaHOBMMATa CTOMHOCT HAa MMOTHTE. Bb3CTaHOBMMATa CTOMHOCT Ha WHBECTHIIMOHHUTE
MMOTH € TIO-BHCOKaTa OT JBETE: CIPaBeIMBa CTOWHOCT 0€3 pa3Xxonau 3a Mpojax0a WM CTOWHOCT TpH
yrnotpeba. 3a ompejeisHe Ha CTOWHOCTTA MpH ynorpeOa Ha aKTUBUTE OBJCIIMTE MApUYHH MOTOLHU Ce
TUCKOHTHPAT JI0 TAXHATA HACTOSIA CTOMHOCT KAaTo Ce MpHUiiara JUCKOHTOBA HOpMa TPenr NaHbBIH, KOSTO
OTpa3sBa TEKYIIUTE TMa3apHU YCIOBUS W OLEHKA Ha BpeMeBaTa CTOMHOCT Ha IMapuTe M PHCKOBETE,
crenn(UIHYU 32 CHOTBETHHUS aKTHB. 3aryOHUTe OT 00€3leHKa Ce OTYMTAT KaTo pa3xojau 3a ,,00e3leHKa Ha
HETEKyIId aKTUBW~ B KOHCOJIMIMPAHUS OTYET 3a BCeOOXBaTHHS J0XoA (B medanbarta win 3arybarta 3a
TOJIMHATA).

Ileuanou u 3a2you om npooasicoa

WHBECTUIIMOHHNTE UMOTH CE€ OTIHCBAT OT KOHCOJNHIUPAHHS OTYET 32 (PMHAHCOBO CHCTOSHHE KOTaTo Ce
npoaanar. [leyandure wim 3aryoure oT npoJaxOM Ha OTIEIHU aKTHBU OT Ipynara Ha ‘“MHBECTHOLIMHOHHHU
UMOTH” ce ONpEeJeNsIT 4Ype3 CPaBHSABAHETO Ha MPHUXOJHUTE OT Mpojaxbara u OalaHcoBaTa CTOHHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxoara. Te ce mocoyBaT HETHO, KbM “IPYyrH J0X0u/(3aryou) oT JeWHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHa Ha KOHCOJIMIOWPAHWA OTYET 3a BCEOOXBaTHMS A0X0xA (B mevanbata WU
3ary0ara 3a roJuHara).

2.11. Hneecmuyuu nHa paznooxcenue u 3a npooarcoa

[MpurexxaBanure or ['pymara WHBECTUIMH, MPECTABISIBALIM aKI[MKU B APYTH JPYyXKecTBa (MAIIMHCTBEHO
ydJacThe) ca OLIEHEHH M MPEJICTaBeHH B OTYETa 3a (PUHAHCOBO CHCTOSHHUE MO CEOECTOWHOCT, ThH KaTo
TEXHUTE aKI[UM HE Ce ThPTyBaT Ha aKTHBEH Ia3ap, 3a TAX HJIMa KOTUPOBKHU HA Ma3apHU IIEHU HA aKTUBEH
nasap, a MpeanojoKeHUsITa 3a NPUIAraHeTo Ha aITePHATHBHU OLEHBYHH METOJAU Ca CBBP3aHU C BHCOKH
HECHTYPHOCTH, 3a J]a C€ IOCTUTHE JI0 JIOCTATHYHO HAJICIKTHO OTPEJICNISTHE Ha CIIPaBEJIUBATa UM CTOHHOCT.
[MpurexxaBaHWTE NEHHW KHIDKA Ha Pa3lOJOKEHHE M 3a TMpoJakda ce Mperiexaar KbM BCsKa jJara Ha
KOHCOJIMAMPAHUS OTYET 32 QUHAHCOBO CHCTOSIHUE M MPH YCTaHOBSBAaHE Ha YCJIOBHA 3a 00€3LIEHKA, ChIIaTa
ce oTpa3sBa B OT4YeTa 3a BCeOOXBaTHHA 10Xoj (B medanbarta mnm 3arybara 3a roamHarta). Cymara Ha
mpu3HaTarta 3aryda ot o0e3leHKa € paBHa Ha pasiKara Mexxay OanaHcoBaTa CTOMHOCT M Bb3CTaHOBHMATa
CTOMHOCT Ha MHBECTHLMATA. BCHYKM MOKYNKM W MPOAaKOW Ha LIEHHM KHIKA “‘Ha Pa3loJIOKEHUE U 32
npojaxkda” ce MpU3HABAT Ha JjaTtaTa Ha ThpryBaHe, T. €. AaTara, Ha KOATo ['pymara ce aHraxkupa Jja 3aKynu
WM npojane GUHAHCOBUS aKTUB.
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2.12. Mamepuannu 3anacu
MarepuanHuTe 3amacH ca OLEHEHH II0 IMO-HUCKaTa OT: [eHa Ha mpuaoOuBaHe (ceOecTOHHOCT) U HEeTHaTa
UM peanu3upyemMa CTOMHOCT.

PasxonuTe, KOMTO ce W3BBHPINBAT, 332 Jla JOBENAT AaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXOXCHHE, CE BKIIIOUBAT B ceOeCTOMHOCTTA (IIeHaTa Ha IPUI0OMBaHE), KAaKTO CIIBA:

e CYPOBHMHHU M MAaTepUAIX B TOTOB BUJ U CTOKH - BCUUKH JOCTaBHH Pa3XOJU, KOUTO BKIIOYBAT MOKYITHA
IleHa, BHOCHM MHUTA W TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBH3CTAHOBSEMH JAHBIM U JPYTH Pa3X0H, KOUTO
JOTIPUHACST 32 MPUBEKIaHE HA MATEPUATUTE/CTOKHTE B TOTOB 32 TAXHOTO M3MOJI3BaHE/IPoIak0a BHJT;

e TOTOBAa TPOIYKIMS U HE3aBBPIICHO IMPOU3BOACTBO - NPEKHUTE Pa3XxoJu Ha MaTepualidi U TPyA U
CHOTBETCTBAIATA YACT OT MPOU3BOJICTBCHUTE HEMPEKU Pa3XoJv MPH HOPMAITHO HATOBAPCH KaralUTeT Ha
MPOU3BOJACTBECHUTE MOINHOCTH, C M3KJIIIOUCHHUEC HAa aJIMUHUCTPATUBHHUTEC pPa3dxoau, KypCOBUTC Pa3JIMKU U
pa3xoauTe Mo MPHUBJICYCHU (UHAHCOBU PECYPCH.

BkirouBaHeTo Ha MOCTOSIHHUTE OOIIO-TIPOU3BOJCTBEHU pa3Xxoqu B ceOECTOMHOCTTa Ha IPOU3BEXKAaHATa
NPOIYKIMS M MOTyhaOpuKaTh ce M3BBpIIBA Ha 0a3ara Ha HOPMAIHUS KallalUTeT Ha MPOHM3BOICTBEHUTE
momHocTH. M3bpanara or ['pymara 06aza 3a pasmpeferaeHHETO UM IO MHPOAYKTH € KOJIMYECTBOTO
MPOM3BEICHA MTPOTYKIIHS.

[Ipu ymotpebata (mpomaxbaTa) Ha MaTepHATHUTE 3allacy Ce M3II0JI3Ba METOIBT HA CPEAHO-TIpETerIeHara
1eHa (cebecToiHOoCT).

Hertnara peanusupyema CTOMHOCT MpeCTaBIIsABA IIPHOIM3UTEIIHO ONpeeIeHarTa poAakHa IIeHa Ha J1aeH
aKTHB B HOPMAJIHUS XOJ Ha CTONAHCKA JIEHHOCT, HaMaJieHa ¢ MPHOIM3UTEIHO ONPEISICHUTE PAa3X0au I10
JOBBPIUIBAHETO B THPTOBCKU BHJI HA TO3W aKTHB U MPHOIM3UTEIHO ONPECIICHUTE Pa3X0Iy 3a pealn3amusl.

2.13. Tvpzosecku u opyeu é3emanusn

THproBeckUTe B3eMaHUs C€ MPEACTABAT M OTYMTAT IO CIPABEIMBA CTOMHOCT Ha 0a3a CTOHHOCTTa Ha
OpUTHHAIHO M3/1afeHara GakTtypa (cedbecToiHOCT), HamMalieHa ¢ pa3Mepa Ha oOe3lleHKaTa 3a HechOupaeMu
cymu. B ciaydanTe Ha pa3cpodeHU IUiamanus HajJ oOUYaiiHusI KPeIUTEeH CPOK, IPH KOUTO HE € TPEIBUICHO
JOIBJIHUTEIHO TUIAIAHE Ha JIMXBA WM JIMXBATa 3HAYMTEITHO CE pa3iiMyaBa OT OOMYaliHHS Ma3apeH JINXBEH
MIPOIICHT, B3eMaHUsITa CE OIICHSBAT 'bPBOHAYAITHO TI0 TSAXHATA CIPAaBEUINBA CTOMHOCT, a MOCJIEBAIIO0 — 10
aMOpTU3UpyeMa CTOWHOCT, Ciie]] NpHUCTajaHe Ha WHKOPIIOpUpAaHATa B TSAXHATA HOMHHAIHA CTOHHOCT
JIMXBa, OIpeJIeNIeHa 110 MeTo/1a Ha e()eKTUBHATA JINXBA.

[Mpubnu3uTenHara oneHka 3a 3ary0M OT CbMHUTEIHM W HECHOMpaeMH B3eMaHHs CE MpaBH, KOTraTo 3a
cbhOMpaeMoCTTa Ha IslaTa CymMa WJIM YacT OT Hesl ChINECTBYBa BHCOKa HecHrypHocT. HecwOupaemure
B3€MaHUsI C€ W3IMHICBAT, KOTaTO MPAaBHUTE OCHOBAHMS 3a TOBa HACTBILAT. OOe3leHKaTa Ha B3EMaHUsTA Ce
HAYMCIIABA Ype3 ChOTBETHA KOPECIIOHJICHTHA KOPEKTHBHA CMETKa 33 BCEKH BUJI B3eMaHE KbM CTaTHATA
“O0e31eHKa Ha TEKYILM aKTUBH Ha JIMIEBaTa CTpaHa HAa KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS JOXOX
(B mevanbara wiu 3arybara 3a roguHaTa). Korato najieHo ThpProBcKO B3eMaHe Ce MPEleHH KaTo HaITbJIHO
HeCchOMpaeMo, TO Ce U3IUCBA 32 CMETKA Ha KOPEKTHBA.

2.14. Hapuunu cpedcmea u napuyHu eK6UBANEHMU

[NapuunuTe CcpencTBa M NMapUYHWTE CKBUBAJICHTH BKJIIOYBAT KACOBUTE HAIIMYHOCTH, pa3IUIaAlaTeITHUTE
CMETKH, KPaTKOCPOYHHUTE JICTIO3UTH B OAHKH, YMHTO OPUTHHAJICH MATyPUTET € JI0 3 Mecella U YeKOBE.

3a menuTe Ha U3TOTBIHETO HA KOHCOJMHUINPAHUS OTUYET 32 MAPUIHUTE MTOTOIH:

e TIAPUYHHUTE TOCTHIUICHUS OT KJIMEHTH W TMapPUYHUTE IUTANAHWS KbM JOCTaBYMIM Ca TMPEACTABEHU
opytHoO, ¢ BkitoueH J1J[C (20%);

e IUIATEHUTE JIMXBU IO TOJYYCHU KPEIUTH 32 OOOPOTHU CPEACTBA Ca BKIIIOUEHH KaTO IUIAIaHE 3a
omnepaTUBHA JIEHHOCT;
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e IUTATEHUTE JUXBU (OTUYETEHH W KATO TEKYI Pa3XoJd W KAMHTAIH3UPAHU B OTTOBAPSIIHM Ha YCIOBHUSITA
AKTUBH) 10 TIOJTYYCHA UHBECTUIIMOHHU KPEIUTH Ca BKIIFOUSHH KaTo TUIAIIaHe 3a (PMHAHCOBATA JICHHOCT;

e TpaiHO OJIOKMpaHUTE MAPUYHU CPEICTBA HE Ca TPETHPAHU KaTO MapWIHU CPEACTBA U HE ca BKIIFOUCHH
B KOHCOJIMIMPAHHUSI OTUET 3a TAPHUIHNUTE TTOTOIIH;

e IUTANIAHMSATA 33 MOKYNKa Ha €MHCUOHHHM KBOTH, KJIAaCH(PHUIIMPaHH KATO TEKYIIU Ca BKIIOYCHH KaTO
IJIaIIade 3a olepaTHBHA ACHHOCT (IUIAIMAHUSA Ha JOCTABYHIIN), a TUIANAaHUATA CBBP3aHH C M3TPaKIaHETO
Ha aKTUBU 10 CTOMAHCKW HAYWH (B T.4. KbM JOCTABYHMII M MEPCOHAIA) Ca BKJIFOUEHU KATO TUTALAHUS 3a
WHBECTUIIMOHHA JEHHOCT.

2.15. Tvpzoecku u opyzu 3a0vdceHus

TBproBekuTe M OpyruTe TEKYIIX 33AbJDKEHHAS CE OTYUTAT 0 CIpPaBeINInBa CTOMHOCT Ha 6a3a CTOWHOCTTA
Ha opurHHaIHUTE (GakTypu (LeHa Ha MpUAOOHMBaHE), KOATO Ce MpHUeMa 3a CIpaBelIuBaTa CTOWHOCT Ha
caenkara W mie ObAe M3IUIaTeHa B ObJCUIe Cpelly MONyYeHHTE aKTUBH M YCIyrd. B ciywyamte Ha
pa3cpoYeHH ITUTAIIAHWA Hall OOMYalHUS KpPEOUTEH CPOK, NMPH KOUTO HE € MPEIBUACHO IOMBIHHTEITHO
IUTall[aHe Ha JIMXBa WIM JIMXBaTa 3HAYUTENHO C€ pa3fiuuaBa OT OOWMYalHHS MazapeH JHMXBEH MPOICHT,
3aIBIDKEHUSITA CE OIEHSIBAT IMHPBOHAYAIHO IO TAXHATA CHpPaBEUIMBa CTOWHOCT, a IMOCIEABAIIO — TIO
aMOpTH3UpyeMa CTOMHOCT, Clle]] MpUCIIaJaHe Ha HMHKOPIOpHpaHaTa B TIXHaTa HOMHHAJIHA CTOMHOCT
JIUXBa, ONpeieseHa mo Meto/ia Ha ehektuBHaTa uxea (IIpunoxenue Ne 2.26).

2.16. Akmueu ovporcanu 3a npooaricoa

AKTHBUTE ABbpKaHH 3a TPOAak0a BKIIOYBAT ABJITOTPAHHN MaTepHAIHU aKTUBH (110]] popmarTa Ha MAIIMHY,
o0opyBaHE W TPAHCIIOPTHU CPEACTBA), 3a KOWTO C€ OYaKBa TAXHATa OajlaHCOBAa CTOWHOCT 1a Obae
BB3CTAaHOBEHA 4pe3 mpoaaxba, a He 4pe3 MpoJb/DKaBalla yHnoTpeda WM BiaraHe B IIPOM3BOJCTBEHA
neriHoct. ToBa ycrmoBue ce mpueMa, 4e € HaJMIEe CaMO KOrato mpoaaxbara € ¢ BHUCOKa CTENeH Ha
CUTYPHOCT U aKTHBBT € HAIMYEH 3a He3a0aBHA Mpojaaxk0a B HETOBOTO HACTOSINO CcheTostHME. ChINO Taka
PBKOBOJICTBOTO € aHTaKMPAHO ChC C/ICNKA 33 MPOAax0a, KOSTO ce 04akBa Ja Ob/ie M3IBIHEHA B PAMKHUTE
Ha €/IHa TO/IMHA OT JlaTaTa Ha Kiacu(UIMpaHe Ha aKTHBA B Ta3H TpyIa

Ilocneosawio oyennsane

HerekymuTre akTHBH, KIACH(PUIMPAHU KaTO IAbP)KaHM 3a Npojakda, Ce OILEHSABAT IO IMO-HUCKATa OT
OanaHcoBaTa CTOMHOCT ¥ CIpaBe/IJIMBATa CTOMHOCT, HAMAJICHA C Pa3XOoJAUTe MO Mpoaaxdara, KbM JaTaTa Ha
I’bPBOHAYAIHATA KJIACU(DUKAIMS ¥ BIIOCIICICTBUE KbM JlaTaTa Ha BCEKH OTYET 32 PUHAHCOBOTO ChCTOSIHHE.
CrpaBennmmBaTa CTOWHOCT, HaMajeHa C pasXoquTe MO Mpojakdara, NpPEeACTaBIsABa MPUOIU3UTEIHO
olpe/ielieHa OYaKBaHAa WJIM JIOTOBOPEHA IMPOJaXKHA IICHA HaMaleHa C OYaKBAaHUTE IMPEKH Pa3XOoJu II0
npoxaxobata. OT gaTarta Ha KiacuUIIMPAHETO HA JAJICH HETEKYII] aKTHUB B I'pyIa Ha aKTUBUTE 32 MPOoIaxoa
Ce clMpa HEeroBaTa aMOPTH3AIIUA.

Ileuanou u 3a2you om npooasicoa

AKTUBHUTE, IbpKaHU 32 MPOAakOa ce OTIHUCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME KOTAaTO CE M3BAJAAT
TpaiiHO OT yrnoTpeba 1 He ce OYaKBaT OT TAX OBJICIIM CTONAHCKU U3TOJIM MU ce Tipojaaat. [ledanoure mium
3aryoure OoT MpoAaxOW Ha OTAETHHM aKTUBU W/WIM KOMIUIEKT aKTUBH OT Ta3W Ipyla ce ONpedesT upes3
CpaBHSBAaHETO Ha MPUXOJUTE OT Tpojaxbara m OajaHcoBaTa CTOWHOCT HA aKTWBAa KbM JaTara Ha
npogaxbaTa U ce MocouBaT Ha OTJIENICH pell Ha JIMIETO Ha OTYeTa 3a BCeoOXBaTHHS JOXOJ. (B mevyandarta
niu 3arybata 3a nepuoza)

2.17. Jluxeonocnu 3aemu u Opy2u npueieuenu (YuHaAHCo8U pecypcu
Bewnuku 3aemu M IpyTH IpHUBJICUSHH (UHAHCOBU PECYPCH Ca MPEJCTABEHU MO ceOeCTONHOCT (HOMUHAITHA
cyMa), KOSTO ce TpHeMa 3a CIpaBe/UIiBa CTOWHOCT Ha TMOJYYEHOTO TO CJeNKaTa, HETHO OT MpPEKUTE
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pasxoau, CBBpP3aHM C TE3W 3aeMH W mpuBledeHH pecypcd. CrieJl THPBOHAYAIHOTO MpPU3HABAaHE,
JIUXBOHOCHUTE 3a€MHU U JIPYTH TPHUBJICYCHU PECYPCH, Ca IMOCICABAIIO OICHCHUW 10 aMOPTH3UpyeMa
CTOMHOCT, OTpeJielicHa upe3 MpujlaraHe Ha MeTo/ia Ha e)eKTUBHATA JTMXBa. AMOPTH3HpYeMaTa CTOHHOCT €
M3YKCIICHA KATO ca B3€TH MPEIBHJ BCUYKU BUJIOBE TAKCH, KOMUCHOHHU W JIPYTH Pa3XOJlH, BKII. JUCKOHT
WJIM TIPEMUs, aCOIIMUPaHHU ¢ Te3u 3acMu. [leyanOure u 3aryouTte ce mpu3HaBaT B KOHCOJIMIUPAHUS OTUYET 3a
BCeOOXBaTHHS J0X0A (B medandaTa WM 3ary0baTa 3a ToguHara) Kato (PMHAHCOBU MPHUXOTU WIIH Pa3XOIu
Mpe3 Mepuojia Ha aMOPTHU3AIHsI HIM KOraTo 3ab/DKCHUATA CE OTIIUINAT WIH PEeaylupar.

JIMXBOHOCHUTE 3a€MU U JPYTH MPEIOCTABCHN (DUHAHCOBH PECYpPCH ce KiacH(HUITpaT KaTo TEKyIIH, OCBEH
3a 4acTTa OT TAX, 332 KOosATO ['pymara mma 0e3yCIOBHO MPaBoO Jia ypeau 3abIDKCHHUETO CH B CPOK Han 12
Mecela OT JlaTaTa Ha KOHCOUAUPaHUs OoT4eT 3a uHaHCOBO cheTosinue ([Ipumokenue Ne 2.26).

2.18. Pa3zxoou no 3aemu

Pasxoaure mo 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM MPHI00MBAHETO, CTPOMTEICTBOTO I TIPOU3BOICTBOTO
Ha OTroBapsll Ha YCIOBHUATA aKTHB, C€ KaNHTAJIM3HpAaT KAaTO 4YacT OT CTOMHOCTTAa Ha TO3H AaKTHB.
OrtroBapsii Ha yCJIOBUATA aKTHB, chriacHo u3nckBanusitTa Ha MCC 23 Paszxoou no 3aemu € akTuB, KOUTO
HETIPEeMEeHHO M3HMCKBA 3HAYMTEJICH IEPHOJ] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIKIaHaTa My ynoTpeba
WK TIpoJax0a.

Pa3mepsT Ha pazxoauTe Mo 3aeMH, KOUTO MOTaT Jla c€ KallUTaIN3upaT B CTOWHOCTTA Ha €IMH OTrOBapsIIl
Ha YCIOBUSATAa AakTHB, C€ ompenens upe3 KoepuuueHT Ha KanuTanusauus. KoepuuumeHTsT Ha
KalnuTaiu3alus € CpeAHONpeTerjieHara BeJWYMHA Ha Pa3XOAWUTE MO 3aeMH, OTHECEHHM KbM 3a€MHTE Ha
I'pynara, xouTo ca HeHmoraceHu npe3 Mepuoja, C U3KIYEHUE HA 3aeMUTE, U3BBPIICHHU CIECIHAIHO C LIeT
puaoOMBaHe HA eIMH OTTOBAPSLI HA YCIIOBHSTA aKTHB.

KaHI/ITaJ'II/BI/IpaHeTO Ha pasxoguTe 1o 3a€MH KaToO 4acCT OT CTOMHOCTTA Ha CAWH OTTOBaps Il Ha yCJIOBHUATA
AKTHUB 3aIl104Ba, KOraToO Ca U3IBbJIHCHU CIICAHUTE YCIIOBUA:

® U3BHPUIBAT CC Pa3XOAUTE 3a aKTHUBA,

®  U3BBPUIBAT C€ Pa3XOIMTE MO 3a€MU; U
® B XOJ ca JICHHOCTH, KOMTO ca HEOOXOJMMHM 3a IMOJATrOTBSHE HA aKTHBA 3a NpEABWKIAaHATA MY
ynorpeba mim npoaaxoa.

Pa3x0)11/1Te IO €IUH OTroBap4dIll Ha YCJIIOBUATA AKTHB BKJIFOYUBAT CaMO TE€3U pa3xXxodr, KOUTO Ca AOBECIU 0
IJialaHuss Ha HDapudHU CpCACTBA, MNPCXBBPJIAHUA HaA APYId AKTHBU WKW IIOCMAHC Ha JIMXBOHOCHH
3abJDKCHUAA.

Pa3XOI{I/ITe 110 3a€MHU C€ HaMaJIABaT C BCAKAKBU IMOJYYCHHU IJIAIaHUA WJIW IIOJYUYCHHN Jap€HUS BB BPBH3Ka C
aKTHBa. PaBXO,Z[I/ITe o 3aeMH CC€ HaMaldBaT U C BCAKAKbB HWHBCCTUIMOHCH A0XOJA OT BPEMCHHOTO
HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MU.

Kanmuranuzanusara Ha pa3xoJuTe c€ MPEYCTAHOBSIBA, KOraro ca MPUKIIOYEHW BCHYKU JICHHOCTH,
HEOOXOIMMH 32 MOATOTBSAHETO Ha OTTOBApPSIIMs HA YCIOBHATA aKTHB 33 MPEABIKAAHOTO MY H3IOJI3BaHE
WM TIpoJax0a.

2.19. JIuzunez

Dunancos nuzune

ﬂu3uH20n0ﬂyqameﬂ

(DUHAHCOBUSAT JIU3UHT, MTPH KOUTO ce TpaHcdepupa KbM ['pyrara chiiecTBEHaTa YacT OT BCUYKH PUCKOBE U
CTOIIAaHCKH IIOJI3H, HpOI/I3TI/IT-IaHII/I oT CO6CTB€HOCTTa Bpry aKTHhBa 1101 (I)I/IHaHCOB JIU3HUHI, CC
KaluTaIu3upa B OTYeTa 32 (DMHAHCOBO CHCTOSHUE HA JIM3WHTOIONYYATENsl KaToO CE MPEACTaBs KaTO UMOTH,
MallMHA ¥ 000pyABaHE IOJ JIM3MHI IO IMO-HHUCKaTa OT TAXHATA CIpaBEIJMBa CTOMHOCT KbM JaraTa Ha
npunoOWBaHe WM HACTOAINaTa CTOWHOCT HAa MUHHMAJHUTE JIM3WHTOBH IUTamiaHws. JIM3WHTOBUTE
IJIAMIAHUS ChIIbPXKAT B OMPE/IEIICHO ChOTHOIICHNE (PMHAHCOBUS Pa3Xo/ (JIMXBaTa) U MPUITaaIiara ce 4acT
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OT JHM3WHIOBOTO 3aJb/DKeHHE (TTIABHHIIA), TaKa Y€ Jla Ce TOCTHTHE IOCTOSIHEH JIMXBEH IPOIECHT 3a
ocTaBalara HEW3IUIaTeHa YacT OT TJIaBHHIATA 10 JIM3WHTOBOTO 3aJbiDKeHUE. JIMXBEHUTE pa3xoiu ce
BKJTFOYBAT B KOHCOJIMAMPAHIS OTYET 32 BCEOOXBATHHUS T0XO0/ (B TedandaTa Wiy 3ary0daTa 3a rouHaTa).
OHUHAHCOBUAT JIM3HUHT MMOPAXKIA aMOPTH3AIMOHEH Pa3XoJl 32 aMOPTU3UPYEMHUTE aKTUBH, KAKTO M ()UHAHCOB
pa3xoj 3a BCEKH OTYETCH MEepHoa. AMOPTH3AIlMOHHATA MOJUTHKA 10 OTHOIICHHE Ha aMOPTU3UPYEMUTE
HACTH aKTUBHM € ChOOpa3eHa C Ta3u 1O OTHOIICHHWE Ha COOCTBEHHUTEC aMOPTH3HPYEMH aKTHBU. AKO He
CBIIECTBYBA JIOCTAThYHA CTETICH Ha CUTYPHOCT, Ye COOCTBEHOCTTA Iie Obje MpUAOOUTa 10 Kpas Ha CpoKa
Ha JM3UHTOBUS JIOTOBOpP, aKTUBBT CE aMOPTH3UpA Tpe3 IMO-KpaTKUs OT JBara Cpoka — CpoKa Ha
JIU3UHTOBUS JIOTOBOP WJIM TIOJIC3HUS JKUBOT HA aKTHBA.

Onepamueen nuszune

Jluzunzononyuamen

HI/I3I/IHF, npu KOMTO HaeMOOaTCJIAT NpOoAbJKaBa a MPUTCKaBa ChIIECTBCHATA YaCT OT BCUYKU PHUCKOBE U
CTOIIAaHCKH M3TOIM OT COOCTBEHOCTTA BBPXY AAJCHUS aKTHB Ce KIACH(UIMPA KaTO ONEPATHBEH JIM3UHT.
HHaHlaHI/IHTa BBB BpBb3Ka C OICPATUBHUA JIM3UHI CC IIPU3HABAT KAaTO Pa3X0Ju B KOHCOJIUAUPAHUA OTUCT 3a
BceoOXBaTHHS M0X0[ (B medanbara wim 3ary0aTta 3a roguHaTa) Ha 0asza JIMHEEH METOJ 3a Mephoaa Ha
JU3UHTA.

Jluzunzooamen

JluzuHr, npu KOMTO HaeMOJATENST MPOIbDKaBa Ja MPUTEKaBa CHIIECTBEHA YACT OT BCHUYKU PUCKOBE U
CTOINAHCKU M3TOJIM OT COOCTBEHOCTTa BBPXY JaJICHUS aKTUB Ce KilacHu(DUIMpa KaTO ONCPATHUBEH JIM3HHT.
[lopagn ToBa TO3W aKkTHB MPOIBIKABA Jla € BKIIOYEH B ChCTaBa HAa HETOBUTE WMOTH, W MAIlMHA U
00opyABaHEe KaTo aMOPTH3aLUATa My 32 TIEPHO/Ia CE BKIIOYBA B TEKYIUTE Pa3X0JH Ha JIU3UHTOJIATEIIsL.

[IpuxoabT OT HaEMH OT ONEPATHBEH JIM3WHT CE€ MPU3HABA HA 0a3aTa Ha JTUHEHHUS METOJ B IPOIABIKCHUE

Ha CpPOKa Ha ChOTBETHHS JIM3MHI B KOHCOJHMIMPAHHUs OTYET 3a BCEOOXBAaTHHA A0X0A (B medanbara MU
3arybara 3a rojauHara). [IbpBOHAYANHO HANpPaBEHHTE MPEKH pa3XxOId BHB BPB3Ka C JOTOBapsSHETO H
YpeXIaHEeTO Ha ONEPaTUBHMS JIM3HHT, c€ J0OaBAT KbM OanaHcOBaTa CTOWHOCT Ha OTAA/ICHUTE aKTHBH U CE
MpU3HaBaT Ha 0a3zaTa Ha JIMHEHHMS METOJ B IPOIBIDKEHHE Ha CPOKA Ha JIN3UHTA.

HJ’IaIHaHI/IHTa BBB Bpb3Ka C ONICPATUBHUA JIM3UHI CC IMPU3HABAT KAaTO pa3xoAau B OTUCTA 3a BCEOOXBaTHUS
J0X01 (B reyaadaTa uin 3ary6aTa 3a FO,I[I/IHaTa) Ha 0a3a JIMHeeH METOJ 3a Iepruoda Ha JIM3UHTA.

2.20. loxoou na nepconana

TpynoBute u OCHTYpUTEITHH OTHOIICHHS C PAOOTHHUIIMTE M CIYXHUTEIUTe Ha ['pymnara ce ocHOBaBaT Ha
pasnopenbutre Ha Komekca Ha Tpyna, Konextusnus tpynos noroop (KT/]) Ha apyxecTBoTO-Malika u Ha
pasmopenOuTe Ha JEHCTBAIIOTO OCHUTYPHUTEIHO 3aKOHOJATENICTBO B bbiarapus 3a apykecTBaTta,
MU3BBPIIBAILU CBOSITA IeiTHOCT B bbirapus u Ha Typckusa Konekc Ha Tpyna 3a gpyxectara B Typuusi.

Kpamrkocpounu 0oxoou

KpaTtkocpounute moxomu 3a mepcoHana mox (opmara Ha BB3HATPAXKACHWS, OOHYCH H COIMAITHU
JOTUTAIAaHUST M TPUI0OMBKY (M3UCKyeMH B pPaMKUTE Ha 12 Mecema ciem Kpas Ha Iepuoaa, B KOWTO
MEPCOHATBT € TIOJIOKMUIT TPY/] 32 TSIX WIH € U3IMIBJIHWI HEOOXOIUMHUTE YCIOBHUS) C€ MPU3HABAT KATO Pa3XoJ]
B OTYETa 32 BCeoOXBaTHUSA JOXO/ (B MeyandaTa WM 3aryoara 3a roguHara) B Iepruo/ia, B KOUTO € TIOJIOKEH
TPYOBT 3a TSIX WIN Ca W3IMBIHEHW M3MCKBAHUATA 32 TSAXHOTO IMOJIyYaBaHE, W KATO TEKYIIO 3abJDKCHUE
(cmex mpucmamaHe Ha BCHYKM IUIATEHW BEYE€ CyMH M IOJIaramld ce€ YAPBKKH) B pasMep Ha
HEIMCKOHTHpaHaTa UM cyMma. [IpIbkuMuTe oT I'pyraTta BHOCKH IO COITMATHOTO U 3/IPAaBHO OCHUTYPSIBAaHE CE
MPU3HABAT KAaTO TEKYIl Pa3XoJ M 3aJbJDKEHHWE B HEIUCKOHTHUPAH pa3Mep, 3acAHO U B IEpUoJa Ha
Ha4yUCJICHUE Ha ChOTBETHUTE IOXOAM, C KOUTO T€ Ca CBHP3aHHU.
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KbM marata Ha Bceku (QuHAHCOB OTUeT I'pymara mpaBu OIlEHKAa Ha cymMara Ha OYaKBaHHUTE Pa3XOIH II0
HATPYMBAIUTE CE KOMIICHCUPYEMH OTITyCKH, KOSATO C€ OdYakBa Ja ObJe M3IUIaTCHAa KaTO PEe3yiTar OT
HEHW3IOJI3BAaHOTO TPaBO HA HATPyMHaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOTM3UTENHATa MPEleHKa 3a
pa3xoauTe 3a CaMHTE BB3HATPAKICHUS M Pa3XOAWTE 3a BHOCKH IO 3aTBJDKUTETHOTO OOIIECTBEHO H
3IIPaBHO OCHUTYPSBaHE, KOUTO PA0OTONATENST AbJDKH BbPXY TE3U CYMHU.

wnzocpounu 00xo00u npu nencuonupane

Inanoge ¢ depunupanu eHocku
OCHOBHO 3aJbDKEHHE Ha [pymata B KadecTBOTO i Ha paboTojaTen € Ja M3BBLPIIBA 3aJBJIKHTEIHO

ocurypsiBaHe Ha HaeTusi mepcoHand B bearapus 3a ¢ona “lleHcun”, AOMBIHWUTETHO 3aABIKUTEITHO
neHcnonHo ocurypsiBane (A3I10), donx “O6mo 3abonsBane wu MaitumacTBo” (O3M), doHL
“BbespaboTuna”, ¢poun “Tpynosa 3iononyka u npodecuonanna 6osnect” (T3I1B) u 3apaBHO OcHUrypsiBaHe.
PasmepuTe Ha ocHTypHTEIIHUTE BHOCKH CE YTBBp)KIaBaT chc 3akoHa 3a Otomkera Ha JIOO u 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHarta romwHa. BHOCKHTE ce pasmpenensaT MexIy padoTomarens u
OCUTYpPEHOTO JIMIIE B CHOTBETCTBHE ¢ mpaswiata or Kopekca 3a coumanHo ocurypssane (KCO) B
cvotHomerne 60:40 (2015 r.: 60:40). Haetusr nepconan B Typiius ce OCUTypsiBa ChIVIACHO JCHCTBAIIMTE
3aKoH 3a COIMaIHA OCHTYPOBKH W OOIIM 3/[paBHU OCHTYPOBKH U 3aKOH 3a OCUTYPOBKH HpH Oe3paboTHIia.

BHOCKHTE, Ompe/eneHn ChC 3aKOH C€ pasmpeleiaT MEkKAy paboTomaTens W OCHTYPEHOTO JIHIE B
cprotHomerrne 60:40 (2015 r.: 60:40).

Te3u ocurypuTenHu MEHCHOHHM IUTaHOBE, MpHJaraHu oT ['pymara B KauecTBOTO i Ha paborojarei, ce
OCHOBaBaT Ha OBITapCKOTO U TYPCKOTO 3aKOHOAATEINICTBO, ca IUIAaHOBE C AeuHUpaHu BHOCKH. [Ipu Te3u
wiaHoBe B beirapust paboTomaTensT miama MeceuHo OTpe/ieieHd BHOCKHU B IbpkaBHUTe poHn “Tlencun”,
¢oun “O3M”, donn “bespaboruua”, ¢onx “T3[IB”, kakTo M B yHHBEpCaJHH M NPO(HECHOHATHH
NneHcHOHHU (OoHJOBe - Ha 0a3za (PUKCHUpPAaHW IO 3aKOH MPOLEHTH W HSAMa NMPaBHO WM KOHCTPYKTHBHO
3aJbJDKEHUE Jla JoIUiala BbB (OHAOBETe OBJEIIM BHOCKM B CIy4YaWTe, KOraTo T€ HAMAT JOCTaThYHO
CpeZACTBA J1a M3IUIATAT Ha CHOTBETHHUTE JIMLA 3apa00TEHUTE OT TSIX CYMH 32 EPUOAA Ha TPYAOBHS UM CTaX.
AHaNIOTHYHY ca U 3aJbJDKEHHSTA 10 OTHOIICHHWE Ha 3ApaBHOTO ocurypssane. B Typuus paGoromarensr
IUTallla MECEYHO OIpeeJIeHd BHOCKM B AbpxkaBHHUTE (oHn “lleHcuu, MHBaIMIHOCT M CMBPT’, (GOHA
“TpynoBa 3nomnoiyka u npodecuonanHo 3abomsiBane”, ¢oHa “O3M”, ¢onn “bespaboruma” Ha Oa3a
(uKCUpaHW TO 3aKOH MPOIEHTH W HsIMa MPAaBHO WM KOHCTPYKTMBHO 33JbJDKEHHE Ja JOIUIAIla BHB
¢oHgoBeTe OBJCLIM BHOCKM B CIlyyaWTe, KOraro Te HAMAT AOCTaThbYHO CpEACTBA Ja H3IUIATAT Ha
CHOTBETHUTE JIMLIA 3apa0OTEHUTE OT TSAX CYMH 3a IIEPHUOJIa Ha TPYJOBUS UM CTaX.

KbMm I'pynata HsimMa ch3aageH U QyHKIHMOHHUPAILL YaCTE€H 10OPOBOJICH OCUTYpHUTEICH (QOHI.

Hdbmwxuvmure oT ['pynmara BHOCKH MO TUTaHOBeTe ¢ Ne(DUHUPAHW BHOCKHM 3a COIMAIHOTO W 3/IPaBHO
OCUTYpsIBaHE Ce TPU3HABAT KAaTO TEKYII pa3xoj] B OT4eTa 3a BceoOXBAaTHHs J0XoJ (B medandara WM
3arybara), ocBeH ako aageH MC®O He u3HMCKBa Ta3W cyMma Ja ce KalmuTajJu3upa B ceOecToiHOCTTa Ha
OTIpEe/IeNIeH aKTHB, W KAaTO TEKYIIO 3aAb/DKEHHWE B HEAVCKOHTHUPAH pa3Mep, 3aeqHO W B Nepuoja Ha
[oJIaraHe Ha TpPyJa M HAa HAYUCIEHHWETO Ha CHOTBETHHUTE JIOXOAM HAa HAETUTE JIMLA, C KOWTO IOXOIH
BHOCKHUTE Ca CBBP3aHH.

ITnanose ¢ degpunupanu 0oxoou
CwrinacHo Koznekca Ha Tpyna u KonextusHus tpynoB noroBop Ha ['pymara B kauecTBOTO I Ha paboTomaren

B bbiarapus e 3agpikeHa a uW3MIlamia Ha TEpCOHalNa TPHW HACTHIIBAHE HA TIEHCHOHHA BB3PACT
o0e3IeTeHne, KOETO B 3aBUCHMOCT OT TPYAOBHUS CTaX B MPEANPUATHETO MOXKE Ja Bapupa MExXIy 2 U 6
OpyTHH paOOTHHM 3arulaTH KbM Jarara Ha MPEeKpaTsABaHE Ha TPYMOBOTO NpaBooTHomeHue. ChriacHO
Konekca Ha Tpyna, I'pynarta B kagecTBOTO i Ha pabortomaren B Typuwus, IpH HACTHIIBAHE HA TICHCHOHHA
BB3pacCT € 3aIb/DKCHA Ja M3IUIAIIA Ha IepCoHaNIa 00S3IETCHHE 110 e/IHA CPETHO-MECEYHA 3ariaTa 3a BCska
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OTCIyXXeHa ToJIiHa B IPYXecTBOTO. [1o cBOMTe XapaKTepUCTUKH TE€3W CXEMH MPECTABISABAT HEOHTUPAHU
IJIAHOBE C IeUHUPAHU TOXO/IH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aIb/DKCHUS Hajara yyacTHETO Ha KBAJH(UIMPAaHU aKTIOEpH, 3a Jia
MOXe€ Ja Ce ONpEeIeH TSIXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, MO KOSATO T€ CE MPEICTABAT B
oT4yera 3a (DUHAHCOBOTO CHCTOSIHWE, & PECIEKTUBHO H3MEHEHHWETO B CTOWHOCTTa MM - B OT4YeTa 3a
BCeOOXBaTHHA JOXO KaTo:

a) pa3xoauTe 3a TEKYI U MHHAI CTaX, Pa3XOJHTE 3a JIUXBa U e()EeKTUTE OT ChKPALICHUATA U YPEKIaHUATA
ce MMpU3HaBaT BeJHAra, B IEPHOJa, B KOMTO BB3HUKHAT, U CE MPEICTABAT B TEKyIara rmevainda uin 3aryoa,
TI0 CTaTHS ,,pa3XO0/IH 3a IepcoHaT”;

0) edexTHTE OT MOCTEABAIIUTE OLICHKU Ha 33BJDKEHUATA, KOUTO TI0 CHIIECTBO MPEACTABISBAT aKTIOCPCKH
neyanou u 3aryou ce Impu3HaBaT BeIHAra, B MepHosa, B KOMTO BE3HUKHAT, M CE MPEACTABAT KbM IPYTHTE
KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOJ, MO CTaTHs ,TIOCIEABAIIM OLEHKHM HA TMEHCHOHHW IUIAHOBE C
ne@uHUpaHN JOXOAu~ . AKTIOCPCKHTE TedalOn W 3aryOW NpOM3THYaT OT TPOMEHH B aKTIOEPCKHUTE
MPEATIOTI0KEHHS 1 OTTUTA.

KbM garata Ha Bceku roauiieH uHaHcoB oTdeT, ['pynara HazHauaBa cepTH(QUIMPAHH aKTIOCPH, KOUTO
M3/1aBaT JOKIAJ C TEXHHTE HM3YHCICHHS OTHOCHO IBITOCPOYHHTE MM 3aJbDKCHUS KBbM IEpCOHala 3a
o0e3lIeTeHnsl IPU MIEHCHOHUpaHe. 3a IeNTa Te MpWiIarar KPeaJUTHUS METOJ Ha MPOTHO3HHUTE CIMHHUIIH.
CeramHaTta CTOWHOCT Ha 33JbJDKEHHETO MO JAe(hUHUPAHUTE JOXOAU CE M3UMCIISIBA Ype3 TUCKOHTHpPaHE Ha
Ob/eIIUTE MapUYHH MTOTOLM, KOUTO CE OYaKkBa Ja ObJaT M3IUIATCHW B PAMKUTE HA MAaTypHTeTa Ha TOBA
3abJDKEHUE W MPU HM3MOJ3BAHETO HA JIMXBEHUTE pPAaBHUINA HA TBbpPKaBHU IBITOCPOYHHU OOJUTAIMH C
noa00eH CpoK, KOTUpaHu B bwirapus, KbaeTo QyHKIIMOHUPA M CAMOTO APY>KECTBO.

Jloxoou npu nanyckaue

I'pymara mpu3HaBa 3aabDKEHUST KbM TIEpCOHANa MO JOXOJM TpH HaIyCKaHe Ipead HacThIIBaHE Ha
MIEHCHUOHHA BB3pacT, KOraTo € JIEMOHCTpPHpaH O0OBbp3BaIll aHFKUMEHT, Ha 0a3a aHOHCHpAaH IUIaH, Ja ce
MPEKpaTH TPYIAOBHAT JIOTOBOP ChC CHOTBETHHUTE JIMIAa 0e3 Ja MMa BB3MOXKHOCT Jia C€ OTMEHU, WIH TPHU
(hopMaTHOTO M3JaBaHe Ha JIOKYMEHTHUTE 3a JOOPOBOJHO HamyckaHe. [loxomu mpu HamyckaHe, TUTaTUMHU
moBeue oT 12 Mecera, ce TMCKOHTHpAT M MPEJCTABAT B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHME IO TSAXHATA
ceraniHa CTOMHOCT.

2.21. Akyuonepen kanumain u pezepeu

Heoxum A/l € akIIMOHEPHO APYKECTBO U € 33IbJDKEHO Jja perucTprpa B ThproBCKHsI PETHCTBD ONpPENeeH
pa3Mep Ha aKIMOHEPEH KalMTal, KOWTO Jia CIYyKH KaTo o0e3leueHre Ha B3EMaHUATA HA KPEJIUTOPHUTE HA
JPYKECTBOTO - Malika. AKIIMOHEPHUTE OTTOBapSAT 32 33AbJDKEHHATA Ha J[py>KeCcTBOTO /10 pa3mMepa Ha CBOETO
aKIMOHEPHO Yy4YacTHe B KaluTajla W MOraT Ja MPEeTeHAUpaT BpbBIIaHE Ha TOBa y4acTHE CaMO B
MIPOM3BO/ICTBO T10 JTUKBUJIAIHS WIIK HECHCTOSITEITHOCT.

JpyXecTBOTO-Maiika OTYMTa OCHOBHHS CH aKIMOHEPEeH KamuTal [0 HOMHHAJHAa CTOWHOCT Ha
peructpupanute B THProBCKHs PErUCThp aKIIHH.

ChriaacHo M3MCKBaHUATAa HA THProBCcKHA 3aKOH M yCTaBa JIPY>KECTBOTO-MaiKa € UIbXHO Ja ¢popMmupa H
¢donn PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHULIM HA (OHAA Morar jaa ObaaT:

e Hali-MaJKO eJHa JieceTa OT Ievandara, KOsTO ce OTAENs, JIOKaTo CpeicTBaTa BB ()OH/IA JIOCTUTHAT
€/IHa JIeceTa yacT OT KaluTajla U M0-TOJIsIMa YacT, IPEeIBUCHA B YCTaBa,;

e JpYyTW M3TOYHHIIH, PEIBUACHHU N0 pemeHne Ha O0moTo crbpanme.

CpenctBara oT (hoHIIa MOTaT Jja c€ M3IOJI3BAaT caMo 3a MOKPHBAaHE Ha TOIMIIHATA 3aryda U Ha 3ary0u oT
npenxonHu roauHu. Korato cpenctBata BbB (DOHOA JOCTUTHAT OINpENENiCHHs B YCTaBa MHHUMAJICH
pa3mMep, cpelcTBaTa HaJ Ta3u CyMa Morat aa ObJaT M3I0JI3BaHM 32 yBEINYaBaHE HA KalnTaja.
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OOpasyBaH ¢ pe3epe om eghexma om RPeU3UUCAEHUA HA YYHCOCCHPAHHU OCHOCMU, KOWTO BKIIOYBA
eeKTUTE OT MPEH3UUCIICHHUS Ha (DPMHAHCOBUTE OTUCTH HA UYXJICCTPAHHUTE JAPYKECTBA OT MECTHA BaslyTa
BbB BallyTaTta Ha mnpejcraBsHe Ha [pymara. Tosw pesepB ce NMpH3HABa KAaTo OTIENCH KOMIIOHEHT Ha
COOCTBEHUSI KAaITUTAaJl B KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOsTHYE Ha ['pymnara u ce BKIIIOYBA KaTo
4acT OT TEKYIIUTe Ie4yanOu MWiIM 3aryOu B KOHCOJHMIUPAHUS OTYET 3a BCCOOXBATHHS JIOXOA IIpU
0cBOOOXMaBaHe (Ipofak0a) Ha TyKIeCcTpaHHATa JEHHOCT.

O6pamno uszKynenume coOCMEeHU aKyuu ca TIPEACTABCHH B KOHCOJNMAMPAHUS OTYET 32 (PHHAHCOBO
CBhCTOSTHHE TI0 cebecToiHOCT (IleHa Ha mpumoOuBaHe) KaTo ¢ OpyTHaTa IleHa Ha OOpaTHO HM3KYIIEHUTE
aKIUM € HamaJieH COOCTBEHHWST KamuTal Ha JpYKeCTBOTO - Maiika. [lewanbure wim 3arybute oT
npojaxk6aTa Ha 00paTHO M3KYIIEHN COOCTBEHU aKIMU CE TPECTABST AUPEKTHO B COOCTBEHUS KalMTal Ha
['pynara kbM KOMIIOHEHTA “‘Hepa3Ipe/ienieHa nevanoa’.

Komnonenm om nociedsauiu oyeHKu Ha 3a0b1)CEHIUE NO NEHCUOHHU NIAHO6E C OeUHUPAHU 00XO00U €
(¢opMUpaH OT TOCJICABALINTE OIICHKH Ha 3aJb/DKCHUSATA KbM IIEPCOHAJIA MPH MEHCUOHUPAHE, KOWTO IO
CHINECTBO TPEJACTABISABAT AKTIOEPCKH TedanOu W 3aryOM NpuU3HAaBaHW BegHAra, B TEpHOAa, B KOWTO
BB3HUKBAT. T€ ce MPeACTaBAT KbM JPYrUTE KOMIIOHCHTHM Ha BCEOOXBATHHUS JIOXOJ, IO CTaTUs
,,TIOCJIC/IBAIIM OIICHKU Ha MEHCHOHHU IJIAaHOBE C Ie(hMHUPAHU JTOXOaH .

2.22. /lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY IedandaTa Ha OBJITApPCKUTE IPYKECTBA ca OMNPEACICHU B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBITapCKOTO JAHBYHO 3aKOHOMNATEICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJOXOIHO
oOsarane. HomunanHara qanbyna ctaBka 3a 2016 r. e 10% (2015 r.: 10%).

HpyxectBata B Typius ce o0araT ChbriIaCHO M3MCKBAHUSITA HA TYPCKOTO 3aKOHOAATEJICTBO MPH JaHbUHA
craBka 20% (2015 r.: 20%).

Omcpouenume Oanvyu BBPXY TMevanbaTa ce ONPENeNAT upe3 MpuiiaraHe Ha OaJaHCOBUS METOA 3a
OlpeieNisiHe Ha 33 bJDKCHUETO, 32 BCHYKHA BPEMEHHH Pa3jIMKH KbM JaTata Ha (UHAHCOBHUS OTYET, KOMTO
ChbUIICCTBYBAT MCXKIY GaHaHCOBI/ITe CTOMHOCTH U JAHBYHUTE OCHOBU HAa OTACIIHUTEC aKTHUBU U ITACHUBU.
OTcpoyeHUTe TaHBYHU NIACHBHU CE MPHU3HABAT 32 BCUUKK 00JaraeMu BPEMEHHH Pa3lIuKH, ¢ U3KITIOUCHUE Ha
TE3H, TIOPOJIMIIH CE OT IPU3HABAHETO HAa aKTHUB MJIM MIACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKATa Olepalus He
€ TIOBJIHMSUT BbPXY CUETOBOHATA U JJaHbYHATA Teuanda/(3aryoa).

OTCpO'—IeHI/ITe JaHbYHU AaKTHUBU CC€ IMPHU3HABAT 34 BCHYKUM HaMallI€MHU BpPEMCHHH PAa3JIMKU MW 3a
HEU3IOJI3BAHUTE JAHBYHH 3ary0H, JI0 CTENEHTa, 0 KOSTO € BEPOSATHO TE JIa CE TPOSIBAT 0OpaTHO U Ja ObJie
reHepupaHa B ObJIelIe JocTaThuHa o0iaraeMa rnevyanda Witk 1a ce MposBAT 00JaraeMu BpeMEHHU Pa3lIuKH,
OT KOMTO Jla MOTaT Jia Ce MPUCIaIHAT Te3U HaMaJIIeMH Pa3uKH, C U3KIIOUEHUE Ha Pa3jIMKUTE, MOPOIMIN
Ce OT NMPH3HABAHETO HA aKTHB WJIM TacHWB, KOMTO KBbM JaTaTa Ha CTOMAHCKATa OINEpalys HE € TOBJIHSI
BBPXY CUCTOBOJIHATA M JaHbYHATA Neuajida/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU MHOAaHBYHH AaAKTHUBU CC IMPCTJCKJa IIpU HU3TOTBAHC Ha
TOAUIIHHA OTYET 3a q)HHaHCOBO CBbCTOSAHUE U CC peayluupa a0 CTCICHTA, 10 KOATO € BEPOATHO TC Ja CC
MPOsABAT 06paTHO " Aa €€ IreHepupa AOCTATHbYHO oOiraraema rnevanba WM nposdaBdBalIu CC IMPE3 ChILIUA
nepuon obOyaracMu BPEMCHHHU pa3jIMKU, C KOUTO T€ Aa Morat Ja 6’[)2121T npucnaaHaT U KOMIICHCUPAHU.

OTCpO‘IeHI/ITC OaHblIH, CBbpP3aHU C O6CKTI/I, KOHMTO Ca OTYETCHH KaTO APYTH KOMIIOHCHTHU Ha BCCOOXBaTHUS
A0XO04 HUJIK [pyra KanuTajloBa MO3ULIUA B KOHCOJIUAUPAHUA OTUCT 3a (bHHaHCOBOTO CbCTOSAHHUE, CHIIO CC
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OTYNTAT IUPEKTHO KbM CHOTBETHHUS KOMIIOHCHT Ha BCEOOXBATHHS JOXOJ WIM OalaHCOBa KaIlMTajaoBa
TO3HIIHSL.

OtcpodyeHuTEe NaHbYHM aKTHBU M IACHUBHU CE€ OLIEHABAT Ha 0a3a NaHbYHWTE CTaBKH U OCHOBH, KOWUTO C€
OYaKBa Jla ce Ipuiarar 3a Ieproja U TUIIA OIIEpalluy, IIpe3 KOUTO aKTUBUTE CE OYaKBa [1a CE€ PEealU3Upar, a
[IACHBHUTE - J1a C€ YpeIsT (Ioracar), Ha 0a3a JaHbYHWUTE 3aKOHU, KOUTO Ca B CWJIA WU C TOJIIMA CTEIEH Ha
CUTYPHOCT C€ O4YaKBa Jla ca B CWJIa, M TI0 JaHbYHM CTAaBKU Ha abpkaBata (bearapus u Typuus), B yunro
FOPUCAMKIIMY CE OYaKBa J1a CE pean3upa CbOTBETHUAT OTCPOUEH aKTHB MJIU MACHB.

OTcpoueHU JaHBUHMU AKTHUBU Ha ['pymara ce MpeicTaBsAT HETHO CPEIly HErOoBH OTCPOUYCHU JaHBUYHU
MACUBH, KOTATO M JOKOJKOTO TO Ce SIBSIBA 32 TSAX JAaHBYHUS TUIATEI] B ChbOTBeTHATA Iopucauknus (bbparapus
n Typmus), 1 TO ToraBa W caMO TOTaBa, KOTaTo JAPYKECTBOTO MMa 3aKOHHO TPABO /1a W3BBPIIBA HIU
MoJTy4aBa HETHH IUIALIAHUS HA TEKYIIW JaHBUHU 33]IbJDKCHUS WU B3EMaHUS 110 JAHBLUTE BHPXY AOX0/a.

KbMm 31.12.2015 1. oTcpoueHuTe AaHblM BBPXY Hevyandara Ha ['pymnara ca oleHeHH 1Mo CTaBKU, BATUIHU 32
2016 r. - 3a apyxectBata B bbarapus npu ctaBka 10% u 3a apyxkecrBara B Typuus mpu craBka 20%
(31 mexemBpu 2014 r.: crorBeTHO 10% U 20%).

2.23. loxoou/3azybu na axuyus

OCHOBHHUTE JIOXOJM Ha aKIUs C€ M3YUCIIABAT KAaTO CE Pa3/ieiM HEeTHaTa revainda miM 3ary0a 3a mepuona,
MO/ITIeKaIla Ha paslpeelieHue MeXIy aKIMOHEpUTe, MPHUTEXaTeIn Ha OOMKHOBEHW aKIMH, Ha CPEIHO-
npererjeHus Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 33 TIEPHOAA.

CpenHo-TIpeTerIeHusT OpOol aKIIMK MPECTABIIsABa OPOSIT HA AbP)KaHUTE OOMKHOBEHU aKIIMU B HAYAIOTO Ha
meproja, KOpUrupan ¢ Opost Ha 0OpaTHO M3KYNIEHUTe OOMKHOBEHH aKI[MM M Ha HOBOM3AAIEHUTE TaKHBa
pe3 Ieprojia, YMHOXKEH 10 cpeHO-BpeMeBHs GakTop. To3u ¢akrop n3passsa Opos Ha THUTE, TPE3 KOUTO
KOHKPETHHTE aKI[UH ca OWIIN JIbpXKaHH, CIIPSMO OO0IIus Opoii Ha THUTE MIpe3 Meproa.

[Mpu kanuranuzanms, OOHYC €MHCHS WIM pa3zeisHe, OposAT Ha OOWKHOBEHWTE AaKIMH, KOUTO ca B
OoOpBIIEHHE JI0 JaTaTa Ha TOBa ChOWTHE, C€ KOPHUTHpa, 3a Ja CE OTpa3d MPOIOPIHOHAIHATA [TPOMSHA B
Opost Ha OOMKHOBEHHUTE aKIMM B OOpBIICHWE TaKa, CAKAIl CHOUTHETO C€ € CIYy4YWIO B HayaloTo Ha
MPeICTaBESHUS Hal-paHEH MIEPHO.

Jloxoau Ha aKkIIMX ¢ HaMaJICHa CTOMHOCT HE Ce M3YUCIIIBAT, Th KaTO HAMA M3aJICHU ITOTCHITHAIHH aKITHH
C HaMaJIeHa CTOMHOCT.

2.24. IIposu3uu

[IpoBu3un ce mpusHaBaT korato ['pymara mma HacTOAMO (KOHCTPYKTHBHO WJIM IIPaBHO) 3aAbJDKEHUE B
pe3yiaTaT Ha MHUHAJO CHOUTHE, U € BEPOATHO Y€ MOracsBaHETO/YPEXIAHETO Ha TOBA 3aIbJDKEHHE IIE
MOpOJY HEOOXOAMMOCT OT M3XOJII MOTOK OT pecypcu. [IpoBusuure ce oueHsBatr Ha Oa3a Haii-moOparta
MpuOJIM3UTENTHA TpPEreHKa Ha PBKOBOACTBOTO KBM JaTaTa Ha OT4YeTa 3a (UHAHCOBO CBHCTOSHHUE 3a
pasxoanTe, HEOOXOOMMHK 32 YpPEXKIAHETO Ha ChOTBETHOTO 3aabiDkeHue. [lpubimsnTtenHara oLeHKa ce
JUCKOHTHUPA, KOraTo MajeXbT Ha 3aABbIDKCHUETO € JbirocpodeH. Korato ce oyakBa 4acT OT pecypcuTe,
KOHTO 1€ CE M3MOJ3BAT 32 ypeKAaHe Ha 3aIbJDKEHUETO Aa ObAaT Bh3CTAHOBEHU OT TPETO Juue, | pynara
MpPU3HABa B3€MaHe, aKo € HAJIMIE BUCOKA CTETNIEH Ha CUT'YPHOCT 332 HETOBOTO MOJy4aBaHE M CTOMHOCTTAa MYy
MOXK€ HAJEXKTHO /a C€ YCTAaHOBU M JI0XOX (KPEeIWT) MO chIlaTa MO3UIMS B KOHCONUAMPAHHS OTUET 3a
BceoOXBaTHHA JOX0J (B mevanbara win 3arydaTa 3a roJuHaTa), KbJIETO € MPEeICTaBeHa U camara MPOBU3HS
(TTpunosxxenne Ne2.28).

2.25. llpaBuresicTBeHo puHAHCHMPaHe (JapeHHe OT MYOJMYHU UHCTHTYLHH)

[TpaBurencTBeHo prHAHAHCHpaHE (TapeHHe OT MyOJIMYHU MHCTHTYLMH) C€ NMPU3HABA MHPBOHAYAIHO KAaTO
oTcpoueH noxoj (puHaHCcHpaHE), KOraTo € HajHIe pa3yMHa CHUTYpPHOCT, Y€ TO e ObJe MOIYy4eHO OT
IpyXecTBo OT ['pymaTa, 1 4e MocIeHOTO € CHAa3KiIo M CIa3Ba YCIOBUATA M M3UCKBAHUATA TI0 TAPCHUETO.
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[IpaButencTBeno ¢wuHaHAHCHpaHE (HapeHHE OT MyOJMYHW WHCTUTYIWH), CBBP3aHO C KOMIICHCHPAaHE Ha
HaIPaBeHU Pa3XO0Jid, CE NMPU3HABA B TEKYIIUTE TIeuaiOn U 3aryOu Ha cucTeMaThyHa 0a3a 3a ChIIUs IEPUOI,
mpe3 KOMTO ca MPU3HATH U Pa3XOIUTe.

[IpaButencTBeno ¢wHaHAHCHpaHE (HapeHWE OT MyOJMYHW WHCTUTYIWH), CBBP3aHO C KOMIIEHCHpAaHE Ha
VMHBECTUIIMOHHY DPAa3XOJY 3a NPUIO0MBAaHE HAa aKTHB, CE NMPU3HABA B TCKYNIUTE MEUYAIOM W 3aryOu Ha
cucreMaTnvHa 0asa 3a IEeNUs MEPHOJ Ha TI0Je3EH JKUBOT HA aKTHBA, OOMYAiHO B pa3Mepa Ha MPHU3HATA B
pa3xoanuTe aMOPTU3ALHSL.

2.26. @unancosu uncmpymenmu

2.26.1. @unancoeu akmueu

I'pymara knacudummpa cBonte (MHAHCOBU aKTUBHU B CIETHUTE KATETOPUH: 3aeMU (KPEIUTH) U B3EMaHUS U
aKTHBH Ha pa3MoyiokeHue U 3a mpoaaxba. Knacudukanusara e B 3aBUCMMOCT OT CHUIHOCTTA M IEITUTE
(npenHa3HaueHUETO) HAa (DMHAHCOBHTE AKTHUBM KbM JlaTaTa Ha TAXHOTO MpuaoOuBaHe. PHKOBOICTBOTO
ompenens kinacudukanuiaTa Ha (UHAHCOBHTE aKTWBM Ha |'pymarta KbM JaraTa Ha IMBPBOHAYAITHOTO UM
MpU3HABaHE B OTYETA 32 (PUHAHCOBO CHCTOSHHE.

O6wnuaitno ['pymara npru3HaBa B KOHCONUAMPAHUS OTYET 3a (DMHAHCOBO CHCTOSIHHE (DMHAHCOBHUTE aKTHUBU
Ha “IaTaTa Ha ThpPryBaHe” - JlaTaTa, Ha KOSTO TO ce € 00BBhp3ayio (II0eI0 € OKOHYATEICH aHTaXKUMEHT) Jia
3aKyld ChOTBETHUTE ()MHAHCOBU aKTUBU. BCcHuky (pMHAHCOBM aKTHUBH ITBPBOHAYAIHO CE OIICHSBAT IO
TSAXHATA CIIPABEIMBA CTOMHOCT TLTIOC MTPEKUTE PA3XOH 110 TPAaH3aKIHSITa, C U3KIIOUCHHE Ha Te3W aKTHBH,
KOUTO ca M0 CIpaBeIiBa CTOWHOCT Ipe3 mnevyanou u 3aryou. [locneanure ce mpu3HaBar 10 CIpaBeauBa
CTOWHOCT, a MPEKHUTE Pa3XOo[y IO TPaH3aKIUATa Ce MPU3HABAT BeIHAra B KOHCONWAMPAHHUS OTYET 3a
BCeOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

(DUHAHCOBUTE aKTHBHM CE OTIHCBAT OT KOHCOJUAWPAHHUS OTYET 33 (PMHAHCOBO ChCTOsSHME Ha ['pymara,
KOraTo IpaBara 3a IMOJlydyaBaHE Ha MMapuYHU CpefcTBa (MOTOIM) OT Te3W aKTUBU Ca W3TCKJIM, WM ca
MpexXBBpPJIcHH U ['pyrnaTa € mpexBbpJIniia ChIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JIPYro ApyxkecTBo (nwmie). Ako ['pynaTta mpoabinkaBa a IbPXKU ChIIECTBEHATA YacT OT
PUCKOBETE W TIOJIBUTE acOIMHPaHH ChC COOCTBEHOCTTa Ha JNaJeH TpaHCcdepupaH (UHAHCOB aKTHB, TO
MPOJIbJKABA JIa TPU3HABA aKTUBA B KOHCOJHUIAMPAHUS OTYET 32 (PMHAHCOBO ChCTOSIHHE, HO MPU3HABA ChIIO
1 o0e3mneueHo 3aabnKeHre (3aeM) 3a nosyuenute cpenctsa ([Ipumoxkenne Ne 2.13 u Ne 2.14).

Kpeoumu u e3emanus

Kpenutn 1 B3eMaHus ca HeJepuMBAaTHBHU (PMHAHCOBU aKTHBH C (PMKCHUPAHHM WM YCTAaHOBUMHM ILIAILaHUA,
KOUTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce OlleHsBaT B OTYeTa 32 (PMHAHCOBO CHCTOSIHUE IO TSXHATA
aMOPTU3UpPYEMa CTOMHOCT IPH M3IIOJI3BAHETO HAa METO/A Ha eeKTHBHATA JHMXBa, HAMaJeHA C HalpaBeHa
oOesneHka. Te3n aKTHBHM ce BKJIIOYBAT B TpyllaTa Ha TEKyIIUTE aKTHUBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecenma WM B eIWH OOMYacH ONepaTHBEH HUKBI Ha ['pymara, a ocraHaiuTe — KaTo
HeTekymd. Ta3u rpyna (MHaHCOBH aKTHBH BKIIIOYBA: MPEAOCTaBEHH 3a€MH, THPTOBCKH B3eMaHUs, APYTH
B3eMaHHUA OT KOHTPAareHTH W TPETH JHIa, MApUYHH CPEICTBA W TAPUYHHA EKBMBAJIEHTH OT OTYETa 3a
(uHAaHCOBOTO ChcTOsSIHUE. JIMXBEHUAT JOXOA MO KPEAUTUTE M B3EMaHUATA c€ IpU3HaBa Ha 0a3a eeKTHBHA
JIUXBa, OCBEH IPH KPATKOCPOYHHUTE B3eMaHHs Moj 12 Mmecela, KbAETO MPU3HABAHETO HA TAaKbB JIOXOJ €
HEOCHOBATEIHO KaTO HECHIECTBEHO U B pAMKHTE Ha OOMYaHUTE KPeOUTHH yciIoBUs. Toi ce mpencrass B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHA N0X0J (B medanOaTa wiM 3arydara 3a roauHaTa), KbM “Jpyru
noxoju/(3aryou) ot aerHocTTa”.

QDUHAHCOBU AKMUBU HA PA3NOLOdAICEHUE U 3a NPOOaX#COA

(DUHAHCOBUTE AaKTHBH Ha pa3MOJOXKEHWEe W 3a Mpofak0da ca HEJAEPUBATHBHHA aKTHBH, KOWTO Ca
MpeIHA3HAaYCHU C TakKaBa IIe] WM He ca Kiacupuiupanu B Apyra rpyna. OOWyaiiHO Te mpeacTaBisBaT
HEKOTHpPaHU WM OTPAHWYCHO KOTHPAHU Ha Oopca aKIWHU WU JSIOBE B APYTH APYKECTBA, MPUAOOUTH C
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MHBECTHUIIMOHHA TIeJI, ¥ C€ BKJIIOYBAT KbM HETEKYIIWTEe aKTHBU, OCBEH aKO HAMEpPEeHHeTo Ha [ pymara e ma
TU IIpojiaBa B paMKHUTE Ha cleaBaniuTe 12 Mecena u akTUBHO ThPCH KyITyBad.

(DUHAHCOBUTE aKTHBH Ha PA3IIONIOKEHNE U 32 TIPOAaKOa ce OIIEHSBAT IO [IeHa Ha Mpuao0ruBaHe, 3aII0To ca
B JIPYXKECTBa OT 3aTBOPEH THII, 32 KOWUTO € TPYIHO Ja Ce HaMepsAT NaHHW 32 aHAJIOTOBU ITa3apHU
TpaH3aKIUU WIH MTOPaI 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBHP3aHO
C OmpeJeNeHH HECUTYPHOCTH, 3a Ja MOXE Ja C€ HampaBsT JOCTAaThYHO pa3yMHH W OOOCHOBAaHU
JIBITOCPOYHH TIPEATNONOKEHUS 32 U3YMCISIBAHETO HA CIpPaBEAJMBaTa CTOMHOCT HAa TEXHUTE aKLUU 4pe3
IPYTH aNTePHATHBHU OLIEHHYHU METOH.

JIMBUIGHTH MO aKIUHU W JSUIOBe, KIaCH(PUIMpaHW KaTo (PMHAHCOBM aKTHBH HAa Pa3MOJNIOKEHHE M 3a
npojax0a, ce MpU3HABaT U OTYUTAT B KOHCOJIHMIMPAHUS OTYET 32 BCEOOXBATHUS JIOXOJ (B mevandaTa Wiu
3ary0arta 3a roiMHaTa), KOraTo ce yCTaHOBH, ue | pynara e npumobuia mpaBoTO BEPXY TE€3H JUBUICHTH.

2.26.2. @unancosu nacusu u UHCMPYMEeHMU HA COOCHBEH KANUmMan

I'pynara knacuguimpa IbIrOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTAll WK KaTo GUHAHCOBH
3aJIBJDKEHUS. WJIM KaTo COOCTBEH KalWTaJl B 3aBUCUMOCT OT CBHIIHOCTTA W YCIOBHATa B JOIOBOPa ChC
CHOTBETHUSI KOHTPAreHT OTHOCHO T€3W HHCTPYMCHTH.

DuHancosu nacusu

DuHAHCOBUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIHUTH), 38IbJDKCHHUS KbM JOCTABUHIM M JPYTd KOHTPArCHTH.
[TbpBOHAYATIHO T€ CE MPHU3HABAT B KOHCOJMAMPAHHUS OTYET 3a (DUHAHCOBO CHCTOSHHE IO CIIPABETHBA
CTOMHOCT, HETHO OT MPEKUTE Pa3XO/IH TI0 TPAH3AKIHMATA, @ MOCIIEABAIIO — [0 aMOPTU3HUPyeMa CTOWHOCT MO
Metoa Ha edekruBHata uxBa ([Ipunoxenune Ne 2.15).

2.26.3. Oyenasane no cnpageousa CmouHocm

I'pynara npunara MC®O 13 ,,OnensaBane mo crnpaBeajnBa CTOHHOCT® 3a mbpBU IBT npe3 2013 roguna.
MC®O 13 ce npunara, koraro B apyr MC®O ce u3MCKBa MM MO3BOJIABA OLEHIBAaHE IO CIpPAaBEIJINBa
CTOMHOCT WJIM OIIOBECTSBAaHE Ha OILEHSIBAaHETO II0 CIPaBEIJMBA CTOMHOCT, KakTO Ha (pUHAHCOBH
WHCTPYMEHTH, Taka 1 Ha He(puHaHCOBH mo3uIMK. CTaHIAPTHT HE € MPHIIOKHUM 3a OIlepalluUTe C TUIAIaHe
Ha Oasara Ha akuuM, nomagany B ooxsata Ha MC®PO 2 "Iliamane Ha 0a3aTa Ha aKIUU", JTU3UHIOBUTE
omnepanuu B paMkuTe Ha o6xBata Ha MCC 17 "JIu3uHr"; KakTo ¥ 10 OTHOIIICHHUE HA OI[CHKUTE, KOUTO UMaT
HSKOHM CXOJICTBA C OLIEHSBAHETO IO CIPABEUINBA CTOMHOCT, HO HE MPE/ICTABISIBAT TAKOBA - KaTO OIEHKaTa
o HeTHa peanmsupyema ctoiiHoct B MCC 2 "Marepuannu 3anacu” WM IO CTOWHOCTTa B ymoTpeba B
MCC 36 "OGe3ueHKa Ha akTHBH".

MC®O 13 onpezens crpaBeAinBaTa CTOMHOCT KaTo II€HATa 3a Mpojak0a Ha aKTHB WU 32 MPEXBBHPIITHE
Ha MMacHB MpH OOMYAiHA CIIeJIKa MEXTy Ma3apHU YYaCTHHUIM KbM JlaTaTta Ha OlCHSBaHE Ha OCHOBEH (MU
Hall-u3roieH) masap Npu TeKyllu na3apHu ycioBus. CrpaBemmmBara cToiiHOCT cniopenq MCPO 13 e
M3XO0JIAIIA [IeHA, HE3aBUCHMO JIAJIU Ta3M IIEeHA € HeIOCPEICTBEHO JOCTBIIHA 3a HAOIIOICHUE WM OIEHEeHA
MpUOIM3UTETTHO Upe3 Apyra TEXHUKA Ha OLCHSBAHE.

I/IBMepBaHeTO Ha CIipaBCJiMBaTa CTOMHOCT ce ImpaByu OT MO3UIHUATA HA MPEAIOJIOXKCHUATA U IPCLHCHKUTE,
KOUTO Omnxa HalpaBUJIM MNOTCHIUAJIHUTE IIa3apHU YYACTHUIIM KOraTto TC ouxa Oonpeacidii cHaTra Ha
CbOTBCTHUS AKTUB WJIM ITAaCHUB, KAaTO CC [JOITYCKa, 4YC TC ouxa }.IeﬁCTBaJ'IH 3a INOCTUI'aHC Ha Haﬁ-;[06pa
CTOIIaHCKA u3roJga OT HETro 3a TAX.

[Ipu m3mepBaHETO Ha CIIpaBeIIMBAaTa CTOMHOCT Ha HE()MHAHCOBH aKTHBM BHHATH HM3XOJHATAa TOYKA €
MPEIONI0KEHNETO KakBo OM OWIIO 3a Ma3apHUTE YYACTHHIM Hai-I00pOTO M Hail-€()eKTHBHO BH3MONKHO
W3IOJI3BaHe Ha JafieHHs aKTHB.
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2.27. Cecmenmno omuumarne

OT4YeTeH CErMeHT MpPEJCTaBJIABa OTIPAHMYMM KOMIIOHGHT Ha ['pymarta, KOWTO mpemnpueMa Ou3HEC
JEHHOCTH, OT KOUTO MOXKE JIa MONTyYaBa MPUXOAU M TIOHACS Pa3XoaH (BKIIOYHTEIHO MPUXOJIU U Pa3XOJH,
CBBp3aHHU ChC CICIKH C JPYrd KOMIIOHCHTH Ha ['pymara), YUUTO ONEPaTHBHH PE3yNTATH PEJIOBHO Ce
MPErJIekKIaT OT PHKOBOJCTBOTO B3EMAIl0 TJIABHUTE OTCPATHUBHU PEILICHUS, MPH B3EMAaHETO Ha PEIICHUS
OTHOCHO PECYpPCHTE, KOWTO Ja ObJaT pasmpelelicH KbM CETMEHTa M OICHSBAHE HA PE3YNTATHUTE OT
JIEHHOCTTa My U 32 KOUTO € HaJIMIIEe OT/Ie/THA ()MHAHCOBA MH(OPMAIIHSL.

JIOKOITKOTO ChINECTBEHA YacT OT mpuxoauTe Ha [pymarta ce dopmupar ot mponaxbara Ha MPOIYKIIHS,
YHETO MPOM3BOJACTBO € CHCHU(PHYHO, PHKOBOACTBOTO € IPUEIO SIAUH CAMHCTBEH CErMEHT 3a OH3HEC
OTYHTAHE.

2.28. Knwuoeu npubnuzumennu OueHKU u npeononodcenus c¢ eucoxka necuzypuocm. Ilpeuenxku om
onpedensauio 3Ha4eHue npu npuazane ciemosoonama nonumuxa Ha I'pynama

2.28.1. Ilpusnasane u oyenxka Ha NPOBU3UU
I'pynara mpusHaBa NpoBHU3MA 33 3aKpUBaHE Ha JeNa 3a MPOU3BOJICTBEHU OTIAABLM U PEKYJITHBHpAHE Ha
TepeHa, KOraTo €JHOBPEMEHHO ca HaJIUIIE:
e [paBHO 3ambKeHUE Mo cuinara Ha Hapemba Ne 8 ot 24 cemremBpu 2004 Ha MuHHUCTBpa Ha
okonHaTa cpena u Boaute (MOCB) 3a ycnoBusATa 1 H3UCKBAHUATA 32 U3TPAKIAHE U SKCILIOATAIUS
Ha Jerna W Ha JAPYIM ChOPBKEHHMS M HHCTAJallMd 3a OIOJI3OTBOPsSBAaHE M 0OE3BpeXkJaHe Ha
OTHAIbIH, 1
e [UIaH 32 IPUBEKIAHE Ha JENOTO B CHOTBETCTBHE C HOPMATUBHHUTE M3UCKBAHMA, OJOOpPEH KaTo
BHUJIOBE AEHHOCTH, CPOKOBE U MPOrHO3UpyeMu CTOMHOCTH 0T MOCB, chriiacHO U3MCKBaHUATA Ha
MocoueHara 1mo-rope Hapeaoa.

3a ompenensHe Ha pasMepa Ha MpoBm3HATa ['pymnara Ha3HauaBa JUIEH3UPAHU EKCIIEPTH-EKOJIO3U, KOUTO
M3TOTBAT TIPOTHO3HA OIIEHKA HAa Pa3XOJUTe 10 BHUJIOBE JEWHOCTH, HEOOXOMWMH 3a W3IBIHEHHE Ha
33JIbJDKEHUETO W U3JaBaT CIICIUAJICH JOKJIaJd M IUlaH-cMeTka. CyMUTE, KOUTO C€ OYakBa, 4e Ie Obaar
YCBOSIBaHH 34 CPOK, [TO-IBJIBT OT e/iHa TOInHa, ce quckonTrpar ([Ipumoxenune Ne 21).

B kpast Ha Bceku oT4eTeH nepuoj JpyKecTBOTO-Maiika OTYNTa EeMUTUPAHH KOJIMYECTBa KBOTH 32 €MUCHHU
Ha NAapHUKOBHM Ta3oBe. B ciyyail Ha peanusupaH HEJOCTUT Ha KBOTH ['pymara mpH3HaBa MPOBU3HSL
(TTpunoxenne Ne 21).

PBKOBOJICTBOTO € HAMPABUIIO MPETJIE] Ha BEPOSTHOCTTA 32 HErATUBEH U3X0Jl Ha BCUUKH OTKPUTHU 3aBEACHU
chJIeOHU Jiena cpelty ApyxkectBaTta ot [ pynara. 3a Te3u OT TsIX, 32 KOUTO € MPElEeHHIIO Ha HACTOSIIUS eTall
BEpOSITHOCTTa 3a HeratuBeH wu3xon Haa 50% e mnpusHaTa NOpOBHU3MS 3a 3aAb/DKEHUS 1O Jena B
KOHCOJIMIUPAHUS OTUET 32 ((UHAHCOBOTO CHCTOSIHHE.

2.28.2. Ilpusnasane na 0anvuHu aKmueu

PwroBozacTBOTO Ha ['pymara e mpeleHuso, 4e KbM JlaTaTta Ha W3/jaBaHe Ha HACTOSIIUS OTYET U Ha 06a3a Ha
OI0JKETUPAHUTE TOJOKUTEIHU Pe3yNTaTd 3a CIe[BAIUTEe TOAMHU, B PAaMKUTE Ha KpalHUS HEpHOZ,
omnpeeseH ¢ ObArapckus 3aK0oH 3a KOPIIOPATHBHO MOA0X0HO obj1araHe (5 roji.) 3a MpeHacsHe Ha JaHbYHU
3aryOH, JIpy>KECTBOTO-MalKa IIle MOXe Jia TeHepupa JIocTaThb4Ha objaracMa revanbda, 3a Jia MpuchaaHe
nanbpuHaTa 3ary0a 3a 2012 r. B pasmep Ha 349 x.u1B. u 3a 2014 B pazmep Ha 4,374 x.1B. [lopanu ToBa TO €
B3€JI0 pEUICHHE Ja NpU3HAae aKTHBU 10 OTCPOUCHM MAAHBIM 3a JaHBYHHM 3ary0M B KOHCOJHIUPAHUS
¢unancos oryer 3a 2015 r. Ha croitHOCT 473 X.JIB.
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2.28.3. Obe3uenku na é3emanus
OOe3rieHKa Ha TBHPrOBCKH B3EMaHHSA CE OTYMTA, KOTaTO ca HaIWIle OOEKTHUBHU JOKa3aTeNICTBA, dYe

IpY’KECTBOTO HsMa Ja MOXKe Ja chOepe IsulaTa cyMa MO TSAX CBIIACHO OPUTHHAIHUTE YCJIOBUS Ha
B3E€MaHUATA. 3HAUYUTEIHN (UHAHCOBH 3aTPYAHCHUS Ha UTHKHUKA MO B3€MAHETO, BEPOSITHOCT JUTHKHUKBT
Ia BJe3e B MpOLeAypa MO HEChCTOATENHOCT, WM Apyra (puHaHCOBa pEOpraHM3allys, MPOCPOYHE B
IamaneTo mosedye or 90 mHM ce B3eMaT MOA BHMMAaHHE OT PBKOBOACTBOTO, KOTATO C€ OMpenens U
Knacuduiypa IaJeHo B3eMaHe 3a oOesleHka. CToliHOcTTa Ha oOe€3leHKaTa € pasiauKaTa MEKAy
OanaHcoBaTa CTOMHOCT Ha MJaJ€HOTO B3€MaHE M CeraiiHaTa CTOMHOCT Ha IPOTHO3UpPAHUTE ObJICIIH
MapUYHH MOTOIH, AUCKOHTHPAHH 110 OPUTHHAICH e()eKTHBEH JIMXBEH IPOLEHT. B3eMaHusTa, npeneHeHn
KaTo HechOupaemu ce obe3uensaBaT Ha 100%. banancoBata CTOMHOCT ce KOpUTupa 4pe3 U3MO0JI3BaHEeTO Ha
KOpPEKTHBHA CMETKa, KBJIETO CE€ HATPYIBAaT BCHYKU OOE3ICHKH, a cymMaTa Ha 3arybara oT oOe3IeHKa 3a
Mepro/ia ce IpH3HaBa B OTYETA 32 BCEOOXBATHUS JIOXOA KbM JPYTH pa3xoad. B ciyuanrte Ha mociensario
BB3CTAHOBSIBAHE Ha 00E3IEHKA TO CE I10COYBAa KbM APYTU AOXOJH 3a CMETKA Ha HaMaJIeHUe Ha KOPEKTUBA.
Koraro naneno B3emaHe ce IpereH: KaTo HAITJIHO HeChOMpaeMo, TO Ce U3IHCBA 32 CMETKa Ha KOPEKTHUBA.

2.28.4 Obe3uenka na mamepuannu 3anacu

B kpas Ha Bcsika puHAHCOBa roJMHA ApYKecTBaTa oT [ pynara U3BBPIIBAT MPETie] Ha ChCTOSHUETO, CPOKa
Ha TOJHOCT M HM3II0JI3BAEMOCTTa Ha HAJIIMYHUTE MaTepHalHHUTE 3amacu. [Ipu ycTaHOBsIBaHE Ha 3amacH, 3a
KOHTO € MPELEHEHO, Y€ ChIIEeCBYBa rosiMa BEPOSTHOCT Ja He ObJaT peaqr3upany Mo ChIIECTBYBAIIaTa HM
0anaHcoBa CTOWHOCT B CIIEJBAIIUTE OTUYCTHU MEPUOH, CHIIUTE Ce O0C3IEHsABAT /0 HETHA pealn3upyema
CTOHHOCT.

3. HIPUXOqHu

31.03.2016 31.03.2015

BGN '000 BGN '000

[Iponaxx6u B cTpaHara 66,913 57,265

[Iponax6u u3BBH cTpaHaTa 30,373 34,281

97,286 91,546
Ipooasicou no npodykmu — 6 cmpanama 31.03.2016 31.03.2015
BGN '000 BGN '000
Amonues Hutpat —EO Top 65,046 55,291
NPK EO top 802 987
AMOHSAK 430 513
Boraepoaen nuokcun 267 115
Hatpues nutpar 221 190
AMOHHEB XHIPOTEeHKapOOHAT 50 44
A3oTHa KHcennHa 48 43
AmMoHsuHa BoAa 27 42
Hpyru 22 40
66,913 57,265
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Ilpooasicou no npodykmu — uzevH cmpanama

Amonues Hutpart - EO top
AMOHSIK

AMOHMEB XUAPOTCHKapOOHAT
Hatpues Hutpar

AMoHsIYHA BOJA

4. JIPYTH JOXOIHI(3ATYEH) OT JEHHOCTTA, HETHO

[puxoau ot mpojaxda HA CTOKU
OTt4eTHa CTOMHOCT Ha MIPOAAICHH CTOKU
Tlevanba om npooasicoa Ha cmoxu
IMpuxoau ot mpojakda Ha MaTepHAIH
OTt4eTHa CTOMHOCT Ha TIPOAAICHU MaTepUaIIH
Ileyanba om npooasicoa Ha mamepuanu
[Mpuxoam ot nponax6a Ha [IMA
banancosa croitHocT Ha npoaanenu [IMA
IHevanba om npooasicoa na JIMA

3ary6a OT KypCOBH Pa3ITUKH

[Mpuxonu ot npoaax06a Ha YCIIyTH
Bw3craHoBena obe3rieHka

[Ipuxoau ot nukBuaanus Ha JIMA
IMony4yenu obe3meTeHus

Apyrn

Ileuanoama om npodasicoa na mamepuanu 6KI0OUEA:

Macino oTpaboTeHo
HApyru

Ilpuxooume om npooasxcoa na yciyzu BKIIOYBAT:

[Ipuxoau ot HaeMu
MaHeBpeHHn yCiayru
OxpanuTtenHa J1eHHOCT

Apyru

31.03.2016 31.03.2015
BGN 000 BGN '000
18,568 22,823
10,176 10,354
793 680
830 419
6 5
30,373 34,281

31.03.2016 31.03.2015

BGN '000 BGN '000

27 188

(22) (185)

5 3

304 12

(268) (11)

36 1

138 2

(16) (2

122 -

(353) )

103 347

43 11

32 21

11 4

29 116

28 496

31.03.2016 31.03.2015

BGN 000 BGN *000

2 -

34 1

36 1

31.03.2016 31.03.2015

BGN 000 BGN *000

39 55

12 222

11 10

41 60

103 347
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5. PA3XO/JH 34 CYPOBUHHU H MATEPUA/IH

Pazxooume 3a CYpO6UHU U mamepuajiu BKIOYBAT:

OCHOBHU CYpOBHMHHU U MaTepHaIu
TI'opuBa u eneprus
CrioMaraTeTHi MaTepHaId
PesepBHM yacTu

Hpyru marepuanu

OcHnoeénume CypoeuHuU U mamepuaiu BKJIOYBAT:

IIpuponex ras
Ambanax

Coja kanuuHupaHa
OmacnuTeny 3a aMOHUEB HUTPAT
MonoamonueB ocdar
Marnesur

IInatuna

Hatpuesa ocHoBa
Kanues xnopun
MetunaueraHoIaMuH
CsipHa KucenmHa
Kanmuer xkap6onat
Karanuzaropu

Hpyru

6. PA3XO/IH 34 BBHIIIHHU YCIIYTH

Pazxooume 3a évnunu ycayeu BKIIIOUBAT:

Tpancnopt

Jaabiy u Takcu

Pemont Ha IMA

KoHcynranrcku ycnyru

3acTpaxOBKH

Mopcko HaBio

[oxapha Ge3omacTHOCT

O6paboTka Ha ToBapu

AOGOHaMEHTHO 00CITyXKBaHE U TEXHUUECKH KOHTPOI
OrnepaTHBEH JIM3UHT

[louncrBaHe u 03eeHsABaHE

bankoBHu Takcu

Xamainue ¥ IpUCTAaHHUIHH Pa3X0IH
Onosn3oTBOpsiBaHe/00e3BpEeKIaHE HA OTIAABIIN

31.03.2016 31.03.2015
BGN '000 BGN '000
52,278 61,073
4,098 3,546
221 172
98 172
106 98
56,801 65,061
31.03.2016 31.03.2015
BGN '000 BGN "000
47,870 56,852
1,734 1,346
537 400
424 353
404 475
392 300
361 468
115 87
112 150
69 102
64 47
51 16
43 317
102 160
52,278 61,073
31.03.2016 31.03.2015
BGN '000 BGN '000
2,699 2,323
294 171
273 46
206 247
204 225
161 708
152 -
131 -
123 84
83 85
54 44
37 44
30 118
27 22
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Kypcoge, kBamupuxanms
Komynukarms
KomucronHu 110 TIpo1ayxou
Oxpana

I'paxxpancku 1oroBopu
[Takerupane

Apyrn ycnyru

7. PA3XO/IH 34 IIEPCOHAJIA

Pazxodume 3a nepconana BKIOYBAT:

Bo3narpaxaenus

CouunanHu OCUTYpPOBKHU

IIpenocraBeHa xpaHa Ha NepcoOHaja U MPUAOOUBKH
Hauncnenu cymu 3a IbATOCPOYHH 33bJKEHUS

Ha TepcoHana

8. IPYTH PA3XOJIH 34 JEHHOCTTA

pyzume pazxoou 3a oeitHocmma BKIIOYBAT:

Brraeponnu emucuu (KBOTH 3a BPEJHU Ta30BE), B T.4.
meKyw pasxoo 3a 8b21epoOHU eMucuu (Keomu 3a 8peoHu 2a3oee)
OMAUCANU 8b2NIEPOOHU EMUCUU (KEOMU 3a BDEOHU 2A308€ — M.2.)
npoBuU3Us 30 8b21EPOOHU eMUcul (KBomu 3a 8pedHuU 2a308e)
Wznnarenn cymu 1o chieOHu Jiena
Hauwncrenu/(Bb3cTaHOBEHH) CyMH CBBP3aHH C MIPOBU3HH, HETHO
Komananposku
CaHKUuMM 32 3aMbpCSIBAHE HA OKOJIHATA Cpelia
AAC
[IpeacraButennu pa3zxoau
['106m 1 HEYCTOWKH KBbM JOCTABUHUITH

Apyrn

9. DHHAHCOBH PA3XO/HI/(ITPUXO/H), HETHO

Pasxonu 3a muxsu

ITpuxoam ot nuxBU

15 16

12 18

8 19

8 8

5 35

2 21

48 84

4,572 4318

31.03.2016 31.03.2015

BGN '000 BGN '000

4,620 4,410

958 916

287 268

43 88

5,908 5,682

31.03.2016 31.03.2015

BGN '000 BGN '000

840 -

1,000 -

859 -

(1,019) -

- 79

(21) (21)

18 13

22 24

2 18

9 7

- 37

43 70

913 227
31.03.2016 31.03.2015
BGN '000 BGN '000
(351) (511)
- 1
(351) (510)
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10. UMMOTH, MAIIIHHH H OBOPY/IBAHE

Omuemna

cmolinocm
Cango na 1
sIHyapu

TIpunodutn

Ornucanu
Tpancdep ot
pasxozu 3a
npuaoOuBaHe
Edexr ot
KypCOBHU
PpasIuKu

Canjo na 31
MapTt

Hampynana
amopmuszayusn
Caanona 1l
sTHyapu

Hauucnena
aMOpTH3aLHs
3a roJIMHAaTa
Hauwncnena
00e31eHKa

Ornucana
00e31eHKa

Ornucana
aMOPTHU3ALHS
Edexr ot
KypCOBH
PpasIuKu

Canpo na 31
MapTt

banancosa
cmoiinocm Ha
31 mapm

banancosa
cmoiinocm Ha
1 anyapu

Mawunu, Tpancnopmnu Pazxoou 3a
3emu u czpaou CHOpBIHCEHUA U p ) P Jpyzu npuooodusane u Oougo
obopyosane cpedcmea asancu 3a /IMA

2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
22,593 22,648 157,719 152,086 8,195 8,285 1,277 1,302 4,680 4,893 194,464 189,214
- 104 - 139 - 60 - 26 957 5,459 957 5,788
(39)  (159) @7 (153) - (146) (40)  (31) - - (106)  (489)
- - 93 5,655 - - 1 17 (127) (5,672) (33) -
- : - ® - @ - @ - - - (49
22,554 22,593 157,785 157,719 8,195 8,195 1,238 1,277 5,510 4,680 195,282 194,464
7,919 7,247 80,132 70,591 6,260 5,714 1,067 1,016 - 19 95,378 84,587
162 636 2,512 9,668 125 638 18 101 - - 2,817 11,043
- 91 - 17 - - - - - 108
- - - - - - - - - (19 - (9)
(22) (55) 27) (142) - (92) (40) (28) - - (89) (317)
- - 1 2) - - 1 (22) - - 2 (24)
8,059 7,919 82,618 80,132 6,385 6,260 1,046 1,067 - - 98,108 95,378
14,495 14,674 75,167 77,587 1,810 1,935 192 210 5,510 4,680 97,174 99,086
14,674 15,401 77,587 81,495 1935 2571 210 286 4,680 4,874 99,086 104,627

Ksm 31 mapt 2016 1. gparorpaiiHUTEe MaTepUaiHy aKTHBH Ha ['pynara BKIrouBaT 3eMH Ha cToitHOCT 3,630

x. JB. (31 mexemspu 2015 r.: 3,630 x. 5B.) u crpaau ¢ OangancoBa croiHoct 10,865 Xx. nB. (31 nekemBpu

2015r.: 11,044 x. nB.).

Ksm 31 mapt 2016 1. B chcTaBa Ha ABITOTPAaHHUTE MaTEpUAIHU aKTUBHU Ca BKIIOUYCHH aKTHBH, KOUTO ca

aMOPTHU3HPAaHU HAIIBIHO, HO TPOIBIDKABAT JIa CE€ M3IOJI3BAT B CTOMAHCKATA JAEHHOCT C OTYETHA CTOHHOCT
16,150 x. nB. (31 nexemspu 2015 r.: 15,882 x. 18.).
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KsMm 31 mapt 2016 1. uma yupeneHa JOroBopHa UIIOTEKa Ha HEJIBHXKMM UMOT ¢ OanaHcoBa cToiHocT 6,319

x. 1B. (31 nexemBpu 2015 r.: 6,459 x. 1B.).

Kbm 31 mapt 2016 1. uMma yuperneH 3aior kaTo o0e3nedeHre Mo moj3BaH 0aHKOB WHBECTHLMOHEH KPEIUT Ha

MAIIIMHN B ChOPBKeHHs ¢ OanaHncoBa croitHocT 11,884 x. nB. (31 nekemspu 2014 r.: 8,157 x. 1B.).

Kem 31 mapr 2016 r. pasxomuTe 3a NpuAoOMBaHE HA IBITOTPAHM aKTUBU BKJIIOUBAT NPEAOCTaBEHH

aBaHCU Ha JOCTaBuMIM B pazMep Ha 837 x. nB. (31 mexemBpu 2015 r.: 67 X.JIB. ) U OTKPHUTH MPOEKTH 3a

4,673 x.18. (31 nexemBpu 2015 r.: 4,613 x.718.).

OTKpHUTHTE POEKTH Ca KAKTO CIIE/IBA: 31.03.2016 31.12.2015
BGN '000 BGN '000
Ypenoa I'TII 2-1X20/25MV 2,061 2,061
Oducu, rapax, CKJIag U Mara3u 1,539 1,539
WNudopmarmonna cucrema SAP- obopynBane 472 472
Pasmpenenurenna u Tpachopmaropna noacranuust PTII-6 75 75
XuMudecka KaHamu3aius Ha TeputopusaTa Ha Heoxum AJ] 66 66
Pasmpenenutenna u tpancgopmaropna noacranmus PTI1-8 60 60
Hpyru obextn 400 340
4,673 4,613
11. HEMATEPUHA/IHU AKTHBH
Buvenepoonu
Coppmyepu emcun Oowo
Omuemna cmoiinocm
KbMm 1 sanyapu 2015 863 105 968
[Tpunobutu - 1,526 1,526
Ornucanu - (1,631) (1,631)
Edekr oT KypcoBu pa3nuku (2) (2)
31 nexemBpu 2015 861 - 861
[Mpunoburn 33 913 946
Otnucanu - (859) (859)
31 maprt 2016 894 54 948
Hampynana anopmu3sayus
KbMm 1 sanyapu 2015 636 - 636
Hauucnena amopTu3zanus 3a roguHata 32 - 32
EdekT oT KypcoBu paznuku 1) - Q)
OrnrcaHa aMOpTH3ALHUS - - -
31 nexemBpu 2015 667 - 667
Hauwncnena aMopTu3aiiys 3a roAuHaTa 9 - 9
OTnucana aMOpTH3ATIHS - - -
31 mapt 2016 676 - 676
BanancoBa croiiHoct kbM 31 nexemBpu 2014 194 - 194
Banancosa croiinoct kbM 31 mapt 2016 218 54 272

Ksm 31 mapt 2016 [pyxectBoTO- Maiika ¢ 3akynmio /0 x.roHa emucun Ha croitHocT 913 x.B. (31

nexemBpu 2015 r.: 242 X.TOHA eMUCHM Ha CTOWHOCT 1,526 X.J1B.).
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12. MATEPHAJIHHU 3AIIACH

31.03.2016 31.12.2015
BGN’000 BGN’000
Matepuanu 20,072 19,618
HezaBbpiieHo npon3BoaCTBO 2,479 3,489
T'oToBa npoaykius 833 3,513
Croku 9 9
23,393 26,629
Mamepuanume BKIX04BAT: 31.03.2016 31.12.2015
BGN’000 BGN’000
brnaropoxau metanu 7,564 7,925
PesepBHU "acTu u narepu 5,021 5,010
CriomMararteinHu MaTepuanu 3,328 3,358
OCHOBHH MaTepuaIH 2,719 1,876
AmbanaxHu MaTepHan 818 753
Karanuzatopu 260 299
ABTOMOOWIHY TYMHU 54 56
[pyru Matepuanu 308 341
20,072 19,618
Ocnoenu mamepuanu 31.03.2016 31.12.2015
BGN’000 BGN’000
Awmonwues cyndar 1,024 148
Marnesur 362 305
Mounoamonues docdar 313 162
Kanues xiopun 235 347
XUMHKaIH, KaTalln3aTOpH 199 199
Copa kanuHupaHa 165 168
OmacnuTen 3a aMOHHUEB HUTPAT 121 124
Kanmues kap6oHat 53 83
Harpuesa ocHoBa 26 32
Bap neracena 24 26
MertuiaueTaHoIaMUuH - 69
Hpyru 197 213
2,719 1,876
T'omoeama npooyKkyusa ce CbCTOH OT: 31.03.2016 31.12.2015
BGN’000 BGN’000
Amonues Hutpat — EO top 260 2,932
AMOHHEB XUJIPOTeHKapOOHAT 246 384
Harpues HuTpar — TEXHHYECKH 142 117
AMoHsYHA BOMa 16 23
Hpyru 169 57
833 3,513
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Hezasvpuienomo npou3e00cmeo ce ChCTOU OT: 31.03.2016 31.12.2015
BGN’000 BGN’000

AMOHSIK 1,671 3,108
A30THa KUCETHHA 227 228
XKensi30-MonMOIEHOB KaTaau3aTop 56 56
AMOHHUEB HUTpAT-TUIaB 18 26
Hpyru 507 71
2,479 3,489

Kem 31 mapr 2016 uma yupeseHW 3al03W Kato oOe3INeUeHHE MO TOJI3BAaHW OAHKOBU KPEIUTH BBHPXY

CJICAHUTC MaTCpUAIIHU 3allaCu:

e brnaropomnu metanu — 7,564 x. nB. (31 nexkemspu 2015: 7,925 x. 1B.);

e [oroBa npoxykuus (amonueB HUTpaT) — 260 Xx. 51B. (31 nexemspu 2015: 2,835 x. 11B.);

e HeszaBwpmieHo nmpou3BoacTBO (aMoHsK) — 1,671 x. mB. (31 mexkemspu 2015: 3,108 x. nB.).

Kbm 31.03.2016 r. I'pynarta Hsma Oyiokupanu marepuannu 3amac (31 nexemspu 2015: 334 x.nB. (544

X.T.J1.)) BbB BPB3Ka ChC ChIACOHO /€10 Ha IblIepHO aApyxecTBo B Typrwms. (Ipunoxenue Ne 28).

13. ThPITOBCKH B3EMAHHUA U ITIPE/IOCTABEHH ABAHCH

31.03.2016 31.12.2015

BGN '000 BGN '000

Bsemanws 1o npojaxkOu OT KIHEHTH B 4y>KOMHA 7,565 7,168
O0e31ieHKa HA B3eMaHUs OT KIIUCHTH B Uy)KOUHA (5,085) (5,129)
B3emanwst 1o npojiaxk0u OT KJIMEHTH B CTpaHaTa 172 212
O0e31ieHKa HA B3eMaHHUs OT KIIMCHTH B CTpaHaTa 4 4
2,648 2,247

[IpenocraBenu aBaHCH 3a JOCTAaBKA B CTpaHaTa 672 79
[IpenocraBenn aBaHCH 3a JOCTaBKa B UyKOWHA 359 134
3,679 2,460

I'pynara e onpenenuia oOMYacH KpeIUTEeH MEPHOJ, 32 KOWTO HE HAYUCIsBA JMXBU HA KIMEHTUTE J0 365

nHu. 3a0aBa ciie[l TO3M CPOK € mpuera oT ['pymara karo WHAMKAaTOp 3a obOe3lieHKa. PBKOBOACTBOTO

MpCLCHsABA C’L6I/IpaeMOCTTa KaTO aHaJIM3Wpa CKCIIO3ULMATA Ha KIIMCHTA, Bb3MOXKXHOCTHUTEC 3a IIOracsaBaHC U

B3C€Ma pCHIICHUEC OTHOCHO HAYUCIIABAHCTO Ha O6G3L[CHK3.

[Ipuerara ot I'pynara monuTuka 3a omnpeAensHe Ha OOMYaeH KPEIUTEeH MEPHOJ € CBbpP3aHa ChC CE30HHUS

XapakTep Ha TMPOM3BEXJaHaTa W IMIpoJaBaHa NPOAYKIMSA (TOpOBE, TNpEAHA3HAYEHH 32 CEJICKOTO

CTOIIAHCTRBO).

14. B3SEMAHHA OT CBhP3AHU JIHI[A

31.03.2016 31.12.2015

BGN’000 BGN’000

Bsemanus mo mpoaaxOu B jeBa 10 10
10 10
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15. IPYT'H B3EMAHHUA

Iapaniuu o cbaeOHM aena

O06e311eHKa HA TapaHI|K 0 ChACOHU Jiena
JIJIC 3a Bp3CcTaHOBSIBaHE

O6e3uenka Ha JIJIC 3a Bb3cTaHOBSIBaHE
B3zemane ot bynrapras o HaamjaaTeH akuu3
TIpennnarenu pa3xoau

Jeno3utu u rapaHuyu

B3emanus oT ciryxuTeNn

HanBHeceHn KopnopaTuBeH AaHBK

CbaeOHY U IPUCH/ICHU B3EMaHHS

Hpyru
O0e31eHKa Ha IPYTH B3EMaHHs

31.03.2016  31.12.2015
BGN'000  BGN '000
1,427 1,185
(1,142) (1,142)
838 1,440

(260) (260)

555 555

501 688

213 291

100 123

23 21

44 7

99 103

(56) (56)
2,342 2,955

JIemo3UTHTE U TapaHIMKUTE Ca OCHOBHO BBB BPB3Ka ChC ChacOHu mena B Typrwms (TIpunoxenne Ne 28).

B3emanusTa OT CiyKHUTENX NPEACTaBIISABAT IPEJOCTABEHHU CIIYKEOHH aBaHCH.

JJIC 3a Bp3CcTaHOBSBAaHE BKIIIOYBA!

o JJIC 3a Bp3cTaHOBsIBaHE Ha JApYkecTBOoTO-Maiika — 359 x.nB.(31.12.2015 r.: 1,081 x. 11B.).

Cousr 1ie 0b/1e €PEKTUBHO Bh3CTaHOBEH.

o JJIC 3a Bp3cTaHOBSIBaHE Ha AbIIEPHU IpyxkecTBa B Typuus — 219 x. aB. (31.12.2015 r.: 99 x. 18.).

Copiusat uie ce npucnazna ot 1JIC no npogaxxbu Ha ApyxKecTBaTa.

lapannuute o cpaeOHU fena ca BBB Bph3ka ¢ jgena B Typrumsa. Kem 31.12.2015 r. mo Te3um nmena e

OTUYCTCHA 1 0663H6HKa nopagv CbICCTBECHATA HECUT'YPHOCT OT TAXHOTO Bb3CTAHOBSBAHC.

HPY)KCCTBOTO-MaﬁKa HMa B3€EMAHC OT Eynrapra3 10 HAABHCCCH aKIIU3 Ha OCHOBHHU CYPOBHUHHA (ra3) B

pasmep Ha 555 x.B. (31.12.2015 r.: 555 x.11B.). PRKOBOACTBOTO Ha IPY>KECTBOTO-MaMKa € MPEIIPHUETIO

HCO6XOI[I/IMI/ITC MCPKH — 1O C'I)]ICGGH BT — 3a Bb3CTAHOBABAHETO HA TC3U CYMMU.

Ilpeonnamenume pazxoou ce CbCTOST OT:

3acTpaxoBKH

AOoHamMeHTH

Apyru

31.03.2016
BGN '000

467
23
11

501

31.12.2
BGN"

015

000
648
22
18

688

HpelIHJ'IaTeHI/ITe pa3xoJu C€ Mpru3HaBaT KaToO TEKYIIH Ha paBHU 4aCTH IPE3 CIICABAIINA OTYCTCH IIEPUOI.
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16. IAPHYHH CPE/ICTBA H IIAPU4YHH EKBUBAJIEHTH

31.03.2016 31.12.2015

BGN’000 BGN’000

PasmnamareHu cMETKH 4,716 913

[Tapuunu cpencrpa B Kaca 40 29

ITapu9HY CcpecTBA U MAPHYHH €KBUBAJIEHTH,

MOCOYEHHU B 0TYETA 32 NAPUYHHUTE MOTOIH 4,756 942
Brokupanu mapudHM cpecTBa 1Mo 6aHKOBHU rapaHIUN

(ITpunoxenune Ne 28) 262 265

5,018 1,207

I'pymara umMa OGJOKHUpAaHH MApUIHU CPEACTBA MO ChAECOHO JENO CPENly IBIIEPHO APYKeCTBO B Typius B
pa3mep Ha 262 x.7B. (31.12.2015 r.: 265 x. 18.). (ITpusoxerue Ne 28).

17. KAIIUTAJ1 H PE3EPBH

Ocnosen akyuonepen Kanuman
KoM 31 mapt 2016 u 2015 peructpupanusar /BricaHusAT/ akKIIMOHEpEH KamuTal Ha ,,Heoxum™” A/l Bp3nmmu3a
Ha 2,654,358 neBa, pasznpeneneH B 2,654,358 akiumu.

AKIHATE Ha IPYXKECTBOTO ca OOMKHOBEHH IMOMMEHHH W O€3HAIIMYHM C HOMHHAJIHA CTOWMHOCT Ha BcsAka |
/enna/ akuus ot 1 yieB. BcHYku akInu OT KanuTajia Ha APY>KECTBOTO JIaBaT €HAKBY MpaBa: MPaBo Ha CIUH
riac B O0mioTo crOpaHue, IpaBo Ha TUBUACHT U MPABO HA JIMKBHUIAIIMOHEH JISII.

Oobpamno uskynenu codocmeenu axyuu: non Ne 20080620162128 ot 20.06.2008 r. B Twprosckus
pETHCTBp € BIUCcaHo 00paTHO M3KyIyBaHe Ha aknuu. Kem 31 mapt 2016 oOpaTHO M3KyneHUTe COOCTBEHU
akuuu ca 68,394 Opos B pasmep Ha 3,575 xmniB. (31 mekemepu 2015: 68,394 Gpos B pa3zmep Ha 3,575
xmiB.). Ha ocHoBaHue 4. 187a, an.3, BbB Bpb3ka ¢ wi. 187a, an.l, T. 8 or Thproeckus 3aKoH
»Heoxum” AJl mpeycTaHOBsIBAa YNPAKHABAHETO HA MPaBaTa Mo COOCTBEHUTE AKIMH, B T.4. IPaBO HA
e/IH rI1ac 3a efHa akius B O01oTo crOpanue, MpaBo Ha AUBUACHT U NIPABO HA JIMKBHUJIAIIMOHEH IS

3axonosume peszepeu (pono Peszepsen) ca (opmupaHu oT pasmpeseieHue Ha mnedyandara, ChrIacHO
M3MCKBaHMATA Ha THProBCKHS 3aKOH U yCTaBa Ha JPy>KeCTBOTO-MalKa.

Pezepeume om npeusuuciienue Ha 4yicOeCMPaHHU OeliHOCHU BKITFOYBAT €PEKTUTE OT MPEU3YHCIICHUS Ha
(bMHAHCOBHTE OTYETH Ha UYXJACCTPAHHUTE JIPY>KECTBA OT MECTHA BallyTa BHB BAIyTaTa Ha NpEJCTaBsIHE Ha

I'pynara.

18. BAHKOBH 3AEMH

31.03.2016 31.12.2015
BGN'000 BGN'000

JABJAroCpoYHd GAHKOBH 3aeMHU
bankoBu 3aeMu 13,620 13,553
Pa3cpoueHu TakCH 3a yIpaBieHHE ¥ aAMUHUCTPUPAHE Ha 3aEMH - -

13,620 13,553
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KpaTkocpouHa yacT Ha IBJATOCPOYHU GAHKOBH 3aeMHU

BaHnkoBU 3aemu 6,502 8,258
PascpoyeHu TakcH 3a yrpaBJIeHHE U aIMUHUCTPUPAHE HA 3aeMU (35) (11)
6,467 8,247

20,087 21,800

YCJ'IOBI/ISITa, IIPHU KOUTO Ca OTIIYCHATH 3a€MUTE Ca KAKTO CJICABA:

3aem 31.03.2016 31.12.2015  Jlozosopena Haoexc Jluxeen npoyenm
X. J16. X. 716. cyma 6ve
eanyma

1 8,393 9,076 16,344 x. 1B 20.04.2019 1 M SOFIBOR mmtoc 3,75 myHKTa TOAWIIHO
2 3,649 4,100 6,000 x. B 20.04.2017 3 M SOFIBOR mmtoc 3,75 myHKTa TOAWIIHO
3 3,209 3,162 4,000 x. 1B 20.04.2020 3 M SOFIBOR mrtoc 3,75 myHKTa TOAUITHO
4 2,807 3,064 4,100 x. 1B 20.12.2018 1 M SOFIBOR murtoc 3,9 myHKTa TOIUIITHO
5 2,013 2,334 5,000 x. 1B 20.10.2017 1 M SOFIBOR murtoc 3,75 myHKTa TOAWIIHO
6 16 64 376 x. eBpo 20.04.2016 3 M EURIBOR mtoc 5 myHKTa TOAMUIITHO

20,087 21,800

CpencrBara ca OTIIyCHaTH C Led OOHOBSIBAHE M PEKOHCTPYKLHUS HA MPOM3BOACTBEHUTE MHCTAJIALMH 32

aMOHSIK, a30THA KUCETIMHA 1 [TPOEKTH, CBbP3aHU C eHepruiiHaTa e)eKTUBHOCT B [IpyKecTBOTO-MakKa.

Hbarocpounute U Kpartkocpounu 3aemu (IIpunoxenue Ne 22) ca oOesneueHH CbC CIEIHUTE AKTHBH,

cobcTBeHOCT Ha J{pyxecTBOTO-MalKa:

HEJBM)KUMU UMOTH ¢ OanancoBa croinocT 6,319 x. niB. (31 nexemspu 2015 r.: 6,459 x. 11B.)
(TTpunosxenune Ne 10);
obopyaBane ¢ 6anancosa croitHocT 11,884 x. nB. (31.12.2015 r.: 8,157 x. 1B.) (Ilprioxenue Ne 10).

OnmaropoHu MeTanu ¢ OanaHcoBa croiHocT 7,564 x. 1B. (31.12.2015 r.: 7,925 x. nB.) (ITpnnoxenne
Ne 12 u 22).

rOTOBa MPOIYKIINSA — aMOHHMEB HUTPAT ¢ OamarcoBa croitHocT 260 x. nB. (31.12.2015 r.: 2,835 x. j1B.)
(TTpunoxenne Ne 12 u 22).

HE3aBBPIIEHO IPOU3BOJICTBO — aMOHSIK ¢ OanancoBa croinHocT 1,671 x. nB. (31.12.2015 r.: 3,108 x.
nB.) (TTpumoxxenne Ne 12 u 22).

MOCTHIUICHUS OT OBJIEIIN B3eMaHus 110 CKIFOYEHH JIOTOBOPH 3a mpojaaxoa Ha croiHocT 10 30,000 x.
aB. (31.12.2015 r.: 30,000 x. 518.) (TTpunokenune Ne 22).

19. ABJIFOCPOYHH 3AAB/UKEHUA K'bM JIOCTABUYHITH

31.03.2016 31.12.2015

BGN '000 BGN '000

3aabpioKkeHus 110 GUHAHCOB JIM3HHT 85 149
85 149

3aovadicenusn no PUHAHCOB TUSUHS
BxitouenuTe B ot4yera 3a GUHAHCOBOTO CHCTOSTHHE KbM 31 MapT 3aJIbJKEHUS IO (PMHAHCOB JIM3HHT ca T10
JIOTOBOPH 3a TMPUA0OMBaHe HA aBTOMOOWIH. Te ca mpencTaBeHu HETHO OT AbDKMMAaTa JIMXBa M ca KaKTO

ciaeaBa:
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31.03.2016 31.12.2015
Cpox BGN '000 BGN '000
Jlo enna roguHa 46 64
Han enna ronuna 85 85
131 149
MUHUMATHUTE JIM3UHTOBH TUTAIAHUS 110 QUHAHCOBYSI JIM3HUHT Ca IBJDKUMU KaKTO CIIe/BA!
31.03.2016 31.12.2015
Cpox BGN '000 BGN '000
o exgna roguHa 51 72
Han enna ronuaa 89 89
140 161
Bwaein ¢puHaHCOB pa3xo/ Mo GUHAHCOB JTM3UHT 9 (12)
CeramHa CTOWHOCT Ha 32bJIXKEHUSITA M0 (PUHAHCOB JU3HHT 131 149

Karo mwrnrocpounn 3ambinkeHus 1o (PWHAHCOB JIM3WHT ca MPEICTaBeHH ABDKUMUTE ciex 31 mekeMBpu

2016 T. mnamaHus 1Mo JOTOBOPH 32 (PMHAHCOB JIM3UHT 3a MpHUI00WBaHe Ha JIeku aBToMOOMIH. CHOTBETHO,

ABJDKUMHUTE B PAaMKHUTE Ha CJIICABAILMTE 9 MEcCCllia JIM3MHI'OBH BHOCKHM Ca MNPCACTAaBCHU B APYId TCKYyLIU

3abJDKCHUA B OTUCTA 34 q)HHaHCOBO CBbCTOSAHME KAaTO KPATKOCpPOYHA 4YaCT HAa 3aAbJDKCHUA I10 (I)I/IHaHCOB

musunr ([punoxkenne Ne 27).

20. ITIPOBH3HH

KoM 31 mapT HauuCIEHNTE MPOBU3MHM Ca KAKTO CIIE/IBA:

31.03.2016 31.12.2015

BGN’000 BGN’000

Canyo 1 sHyapu 1,359 333
Hauncnenu - 1,052
OcBobosicHN (1,040) (26)
Canyo 31 mapt 319 1,359
8 M.4. ObI2OCPOYHA YACT 156 156

8 M.4. KpAmKOCPOYHA YACm 163 1,203

HpOBI/I3I/II/ITe BKJIIOYBAT:

Hauncnenn cymu 3a 3akpuBaHe W 3a pPEKyJNTHBAllMS HA TEPEHHW HA Jiera 3a MPOWU3BOJICTBEHU
OTHaJbIM, TOJI3BaHU OT JlpykecTBOTO - Maika B NPEAXOJHU mNepuoau. KpalHUST cpok 3a
W3IIBIIHEHWE HA OCHOBHHTE MEpONpPHSTHATA 1O pekyntuBammsara € 2017 r. ¢ mpoibinKaBanl
MOHUTOpPHHT 70 2046 1.. O0mara CTOMHOCT Ha MpPOBH3MATA, ONpeneieHa Ha 0a3a eKclepTHa
OLIEHKA 32 pa3Mepa Ha OYaKBAaHUTE Pa3XOH IO M3MBIHEHWE Ha 3albiukeHuero e 374 x. nB. (31
nexkemBpu 2015 r.: 374 x. 1B), a aMopTH3UpyeEMaTa CTOHHOCT, TI0 KOSITO ChINlaTa € MpeACTaBeHa B
oTyera 3a QUHAHCOBOTO ChCTOsIHKE € B pa3mep Ha 319 x. nB. (31 nexemBpu 2015 r.: 319 x. n1B.), B
T.4. apiarocpodyna 4act - 156 x. nB. ( 31 mexemspu 2015 r.: 156 X. nB.). AMopTH3Hpyemara
CTOMHOCT € W3YMClieHa Ha 0a3a ceranrHaTa CTOWHOCT Ha BCHYKM OBJCNIM MapUYHU TUIAIAHHS,
JUCKOHTHPAHA C JIMXBEH MPOUeHT 5,648%. JIpmxumuTe 10 eHa roguHa IUIAllaHus B pa3Mep Ha
163 x. nB. (31 gexemBpu 2015 r.: 163 X. JIB.) ca mpenCTaBeHU B OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE
KaTo Apyru Tekym 3aabiokerus (IIpumoxenne Ne 27).
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e Knm 31 mapr 2016 romuna JlpyxkecTBOTO - Maika HsIMa TpU3HATA MPOBU3US 332 BHIVICPOIHU
emucun (31 nexemBpu 2015 — 1,019 x. 18.).

o Knm 31 mapt 2016 [IpykecTBOTO - Maiika HsIMa MpPU3HATA MPOBU3US 3a CAHKIUS 33 3aMbPCSIBaHE
Ha OKOJTHATa cpejia B pe3yJiTaT Ha pou3BoacTBeHaTa aerHocT (31 nekemBpu 2015 — 21 x.1B.).

21. IPABUTEJICTBEHH ®HHAHCHPAHHUA

JHpyxecTBOTO-MaiiKa € Moay4Yuio UHAHCHpaHe 3a 00EKTH, CBHP3aHU C CHepruiHaTa My e()eKTUBHOCT Ha
croitHoct 476 x. nB. (31 nexemBpu 2015 — 476 x. 1B.). [Ipusnat e nmpuxox ot puHancupane 1o 31 mapt
2016 - 224 x. 1. PuHaHCHpaHEe, KOCTO IiIe Ob/IC MPU3HATO KATO MPUXOJ IIPE3 CIACABAIIN OTYCTHH IIEPUOIU
e Ha cToifHOCT 252 X. JB.

31.03.2016 31.12.2015
Jo 1 roguna (kpatkocpouna vact) (ITpunoxenune Ne 27) 28 37
Hap 1 ronuna (aparocpoyna vacr ) 224 224
252 261

KpaTtkocpounaTta 4acT OT (pMHAHCHPAHETO e ObJe MpHU3HATa KaTo TEKYI MPUXOM Mpe3 cieaBammre 9
Mecela OT JiaTata Ha KOHCOJHIMpaHus (PUHAHCOB OTYET W € MpeJACTaBeHa B J[pyru TEKyIIH 3ab/oKCHUSL
(TTpunosxenune Ne 27).

22. KPATKOCPOYHH bFAHKOBH 3AEMH

31.03.2016 31.12.2015
BGN'000 BGN'000
BankoBu 3aeMu - 3,950
Pa3scpoueHu Takcu 3a yrpaBlieHUE M aJJMUHUCTPUPAHE HA 3aEMHU - (37)
- 3,913

YcnoBusTa, MPU KOUTO €a OTIYCHATH 3aEMHTE Ca KaKTO CIIe/BA:

3aem 31.03.2016 31.12.2015 Jozosopena Haoeoxnc Juxeen npoyenm
BGN '000 BGN '000 cyma
1 - 3,913 30,000 x. 18 20.04.2016 1 M SOFIBOR 1itoc 3.5 myHKTa TOUIITHO
- 3,913

[IpenocraBenoro obe3neueHue o 3aeMute € onosecteHo B [Ipunoxenne Ne 18.

23. 3AIbJUKEHHA K'bM CBbP3AHH JTHIL[A

31.03.2016 31.12.2015

BGN '000 BGN '000

[Tosnyuenu aBaHcH 3a IPOAAKOM HA TPOITYKIIUS 3,853 12,723
3aabIDKEHHS 3a TOCTABEHU MaTepHallid, TOpUBa U YCIIyTH 25 24
3,878 12,747
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24. ThPI'OBCKH 34/IBJDKEHHUA

JocTaBuuim OoT cTpaHaTta
JocraBumiy ot 4yxOnHa
Knuentu mo aBaHcu BbB BamyTa

KimmenTn no aBaHcH B j1eBa

31.03.2016 31.12.2015
BGN '000 BGN '000
2,631 4,382

303 630

138 2,533

125 3,649

3,197 11,194

[lony4yenute aBaHcH (B JieBa U BbB BaJIyTa) ca 3a JOCTaBKa HA TOTOBA MPOLYKIIHS.
CepriacHO ycloBHsTA 3a IOCTaBKa Ha npupozeH ra3 ot byarapraz EAJ [pyxkecTBoTo-Malika cienBa aa

3ariama TeKyIIUTE TOCTaBKM aBaHCOBO IO 3asiBKa U JOIUTamiaHe B paMmkuTe Ha 12 guu. Crienx ta3u gata

Bynrapraz EAJ] HauncisiBa 3aKOHHATA JTUXBA.

KoM 31 mapt 2016 [IpyxecTBoTO-Maiika HsAMa TEKylu 3aabkeHus kbM bymrapraz EAJ (31 mexemBpu

2015 - 1,581 x.1B.).

25. 3A/IBJUVKEHHA KbM INIEPCOHAJIA H 34 COLTHAJTHO OCHT'YPABAHE

31.03.2016 31.12.2015
BGN '000 BGN '000
3aabIDKEHUS KbM MIEPCOHANIA, B T.4.: 1,118 1,096
MeKYuU 3a0bIHCEHUS 3a Mecey MAPm 1,055 1,031
HAYUCIeHUss 3a HeNoA36aHU KOMNEHCUpyeMy OMnYCKU 63 65
3aibJDKEHUS 110 COLUAIHOTO OCUTYpsIBaHE, B T.4.: 540 550
MeKYuU 3a0bINCEHUSL 3a Mecey MApm 526 536
HAUUCAEHUs! 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 14 14
1,658 1,646
26. 3A/TBJUDKEHHA 34 IAHBITH
31.03.2016 31.12.2015
BGN '000 BGN '000
Bagpmxenuns o 3/ JDJ1 279 255
JlaHbliM BBPXY Pa3XOAUTE 8 35
A1C 13 14
300 304

3a,I[’I>J'I)KeHI/I}ITa 3a JaHbIU Ca TCKYIIU.

)_IO JaTaTta Ha u31aBaHC€ Ha TO3U OTYECT B I[I)Y)KCCTBOTO - Maiika ca HU3BBPILICHU PCBU3UU U IPOBEPKH, KAKTO

ciesnBa;
JIC — mo 30 rorm 2013;

Kopnoparusen ganbk — 10 31 nekemepu 2012;

Hanbk 1o wi1.194,195 or 3KIIO - o 31 nexemspu 2012;
Hanbk mo wi1.204 ot 3KIIO - no 31 aexemepu 2012;
Hanmonanen ocuryputenen nHCTUTYT — 10 31 mapt 2009.
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27. IPYTH TEKYIIH 3A0BJUKEHHAA

31.03.2016 31.12.2015
BGN '000 BGN '000
3ampmkenne kbM MOCB 3a BeITICpOIHE €MUCHH 1,000 -
IlomyueHu 1eno3UTH OT KIMEHTH 171 172
Iposuszun (IIpunoxenne Ne 20) 163 1,203
Y IpBKKU OT pabOTHUTE 3aIljIaTH 161 159
3abIDKEHMS 110 Bh3HATPAKICHHS HA IyKIECTPAaHHN (PH3MYECKH JIHIa 144 144
3aabioKeHHs 32 TaKca BOJIOMION3BaHE 135 420
[Mony4yenu rapanimn 67 189
KpartkocpouHa 9acT Ha 3aAbDKEHUS IO (PMHAHCOB JIN3UHT 46 64
3agbiDKeHHE 33 IUBUACHT 33 33
[MpaBuTencTBenu pUHAHCUPAHUS 3a IBIATOTPAHN aKTUBH 28 37
Hpyru 3aabixeHus 190 137
2,138 2,558
[TomryuenuTe neno3uTH OT KJIMEHTH ca OCHOBHO 3a aMOanax.
28. YUIIOBHU 3ABJKEHUA H AHTA’JKHMEHTH
Cv0edHuU Oena u 610KUpanu cymu 3a 6AHKOGU 2apanyuu
HMen/oTBeTHUK OTYETEeH Pa3xo/] B 0TYETa Pa3zButne/
Jeso Ne IO 1eJI0TO IIpeamer CTOHHOCT HA HCKA 32 BCeOOXBATHHS 10X01 Ipunoxenne Ne
XHWILTYPCKH XHJLTYPCKH
JIMpH XHJLJIB. JIIpH XHJLJIB.
EIIET OO[; OuakBa ce cpencrpata ja Obaat
ECC O0/[] - JIuxeu no cpOpann. MimMa GrokupaHy mapuaHu
2011/5519 | wmen B3EMaHUsI 750 457 cpencTBa B pazmep Ha 265 X.JiB.
Ha eran Bemio nuiie 3a aHaau3 Ha
Iporoxon 3a CMETKHTE.
E-TIET OO/] — MPUKITIOYBAHE HA OuakBa ce Jja IPUKIIIOYH B 110J13a Ha
2014/7507 | wen pazueru 1,338 815 ['pynara.
E-TIET OO/ — Jlorosop 3a OuakBa ce JeJI0TO J]a IPUKIIIOYH B TOJI3a
2014/5442 | wmen KOMHCHOHHU 2,702 1,646 Ha ['pynara.
OuakBa ce JeJ0TO Ja MPUKIIOYH B
Errap OO/] - non3a Ha I'pynara.Cymata e oOe3leHeHa
2015/71 OTBETHUK B3emane 6,497 3,957 B IIPEJIXOJIHU OTYETHHU NEPHOJIH.
PeJlxeTe
Bapmsk AJl- Iomo6penus Ha OuakBa ce JIeJI0TO J]a NPUKIIFOUH B
2015/111 OTBETHHK MMOTa 3,000 1,843 mon3a Ha ['pymara
Heno 2011/5519

* Cpemry mwiiepHoTo apyxkectBo Heoxum ['toope OO/, Typuus uma otkputo aeno ¢ wumerr E-ITET

OO/l na croitrocT 750 Xx.T.J1. (457 X.JIB.) 32 NMUXBH IO 3a0aBEHU IUIAIaHUS HAa KOMUCHOHHH. ChIBT

YCTaHOBSIBA, Y€ JAPYKECTBOTO HIMa 3arbinkeHus. [Ipuchaena e cymara ot 973 x.1.1. (593 x.11B.) B 1oJ3a Ha

Heoxum T1o0pe OO/ Typuusi, kosto cyma ¢ tuiareHa oT Heoxum [robope OOJ Typrus Ha

M3IBJIHATETHATA areHIMS M CJIe/IBa Ja C€ Bb3CTAHOBH Ha APYKecTBOTO. Ha ocHOBaHWe M3maneHo chacOHO
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peleHre IPyKEeCTBOTO 3aBeJie M3ITBJIHUTEIICH JICT 33 ChOMpaHe Ha MPHUCHICHUTE CyMU BEITHO C JIMXBH U
pasxoau. V3mbIHUTEHHAT JUCT € Ha cTorHocT 1,551 x.1.71 (945 X.71B.).

* B®B Bpb3Ka ¢ TOpHOTO Jieno ['pynara uma OJOKHpaHW MApUYHU CPEeACTBA O OAHKOBU TapaHIUU B
pasmep Ha 262 x.1B. (31.12.2015 r.: 265 Xx. 1B.), KOUTO Ca U3JaJCHH BbB BPb3Ka C OOE3MEUYCHHE Ha
croriHoctTa Ha Mcka oT E-IIET EOO/ rp.Ompun cpeury apmiepHoTo apyxkectBo — Heoxum ['toope OO/,
Typuusi.

Leno 2014/7507

* Cpeury nbiiepHoTto apyxectBo Heoxum ['toope OO/, Typuus uma otkpuro aeno ¢ umen E-ITET
OO/] 0THOCHO TPUKITIOYBAHE HAa THPIOBCKU pa3ueT ¢ npotokon ¢ Errap Eaupae (OMBII KOHTpareHT Ha
IpykecTtBoTo) 3a cymara ot 815 x. mB. (1,338 x.1.1.). JlemoTro e mpu Bemo JaWie 3a aHAIM3 Ha
CUETOBOJIHUTE PETHCTPU. PEKOBOACTBOTO cumTa, Ue AENOTO e IPUKIIOYN B MOJ3a HA APYKECTBOTO, HAMA
Jla IPETHPIH 3aryOH U HE € HAauuCIuIo mpoBu3us keM 31.03.2016 1.

Meno 2014/5442

* Cpeury abuiepHoto apyxectBo Heoxum ['toope OO/, Typrus uMa OTKPUTO AEJIO0 MO MPETCHIIUU
3a HEW3IUIaTeHW KOMHCHOHHM OT Thprocku mapTHbop E-IIET OOJ] 3a cymara ot 1,646 x. nB. (2,702
X.T.J.). B X0o7ma Ha menmoTo WIensT HaJNOXKMU MpeBaHTHBEH 3amop Ha croitHocT 500 x.1.J1. (305 X.71B.).
JpyxecTBOTO 3a Ja MpeMaxHE pHCKa IO 3amopa BHece rapanmus Ha ctorHocT 500 x.T.1. (305 X.71B.).
ChbabpT Ha3HAYM BELIO JHUIE B Xoxa Ha genoro. Ha 6as3a mokiax Ha Bewo JMLE CHIBT YCTAHOBH, 4e
JIpYy’)KECTBOTO HsSMa 33JBDKEHUS 10 TO3M JOroBOp. MECTHHAT ChJA H3AaJe pelleHHe B Tojd3a Ha
IpyKecTBOTO. BHeceHeTa rapanmus e ObJie Bb3CTaHOBEHA Ha JIPYKECTBOTO. J[enoTo e obaxkanBaHO OT
OTBETHHMKA. PBKOBO/ICTBOTO Ha APYXKECTBOTO CUUTA, Y€ HSAMA J1a NPETHPIU 3aryOu BbB BPb3Ka C TOBA JEJI0
U He € Hauucamio nposusust keM 31.03.2016 .

Hena 2015/71; 2015/111

[Ipe3 npeaxomHu oTYETHH TIEPHOAH € OmIia TipesiBeHa chaeOHa npereHIys ot Pe/lxxeTe Bapapk A/
- IpY’)KECTBO 3a yIpaBJICHHE HAa aKTUBU KbM IblIepHOTO ApykecTBo Heoxum ['toOpe OO/, Typuus 3a
00sIBSIBAHE 32 OTHOCUTEIIHO HEICHCTBUTEIIHA ClIEJIKa 3a MOKYIKO-TIPOIak0a Ha UMOT CpeIlly 3ab/DKSHUS C
Errap OO/l, Typuus. C pemenue Ha Kacaumonnus cba B Ogpun Ne2014/13189 ot mecen JiekeMBpH
caenkara e o0siBeHa 3a HeneiicTBuTenHa. Kem 31.12.2014 1. chIrilacHO TYpCKOTO 3aKOHOAATEICTBO UMOTHT
HE € KOHTpoyiupaH oT ['pymara akTHB Ha OCHOBAaHHE TOPEIOCOYECHOTO ChIAcOHO pemieHHe. CHIIUAT €
ormmcas. [Ipoganen Ha THpPr Ha TpeTH nuna npe3 Mecer centemspu 2015 1.

* Karo xonTpa Mmspka I'pynara, upe3 nbumepHoro cu apyxkecrBo Heoxum ['todpe OO/, Typuus e
3aBena jeno Ne2015/71 cpenry Errap OO/] 3a B3emaHusATa Ha IBIIEPHOTO JIPYKECTBO B 3aMsHA, HA KOUTO
ca npuaobutu wumoture B rp. Onpud B pasmep Ha 3,957 x.B. (6,497 Xx.T.1.). JIOKOJIKOTO MMa rojsmMa
HECUTYPHOCT OTHOCHO CHOMpaeMoCTTa Ha Te3W B3eMaHWs, ChImuTe ca obesmeneHu ao 100% cmpsmo
OanaHcoBaTa UM CTOMHOCT.

* Heoxum I'toOpe OO/I, Typums € HampaBuio MOA0OpPEHHsI Ha CrpagHusi (GoHA ChC COOCTBEHH
CpeacTBa, 3a KOouTo ¢ 3aBeno aeno Ne2015/111 3a cymara 1,843 x.B. (3,000 X.T.1.), KaTO OYaKBa MPHU
npojaxx6aTa Ha uMoTa B OJpHH Ja MMOTy4YH BIOKCHUTE KaTO TOJJOOPEHUS CYMH, BEJTHO C JIMXBUTE.
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29. CIEJIKH CbC CBBbP3AHH JINLA

Cebp3anu una Ha ['pynara ca KakTo ciiesiBa:

CBbp3anu jguna Bua Ha cBbp3aHOCT
Akyuonepu:
Exo Tex ALl OcHoBeH akuuoHep (24.28 %)
EBpo ®@ept A/l OcnoseH aknnoHep (24.03 %)
®debopan AJL Ocnosen akunosep (20.30 %)
dvwepnu opyscecmea:
Heoxuwm IIpotext EOO/] 100% cobctBenocT Ha J{py»)ecTBOTO

Heoxum OO/] — Typrus
Heoxum Tapsm OO/I — Typruus

99.83 % cobcTBenocT Ha [pyxecTBOTO
99.00 % cobcTBeHoCT Ha [IpyKecTBOTO

Apyeu:
Tepaxum - umurposrpag EOO/] 100% cobctBeHocT Ha EBpo dept A/l
Heomon EOO 100% cobctBenocT Ha EBpo @ept AJ]
Heo Kuten EOO/ 100% cob6erBenoct Ha EBpo @ept AJ]
Jlocmaeku om cévp3anu 1uya 31.03.2016 31.03.2015
BGN ‘000 BGN ‘000
Mamepuanu
OCHOBHU aKITMOHEPH 50 82
Yenyeu
OCHOBHU aKIIMOHEPH 25 41
Cmoku
OCHOBHU aKIIMOHEPH 20 16
95 139
Ipooasicou na cevpszanu ruya 31.03.2016 31.03.2015
BGN ‘000 BGN ‘000
Ilpooyxkuyus
OCHOBHU aKLIMOHEPU 52,268 46,669
Ycnyau
OCHOBHU aKIIMOHEPH 14 20
Jpyru cBBp3aHu ApyKeCTBa 36 9
50 29
Cmoxu
OCHOBHU aKIIMOHEPH - 165
Apyeu
OCHOBHU aKIIMOHEPH 214 1
52,532 46,864

YCJIOBI/IHTa, IIPpU KOUTO Ca U3BBPUIBAHU CHACIKHUTEC HC CE€ OTKIIOHABAT OT Ia3apHUTC LICHU 3a HO,I[O6CH BU

CIIENIKH.
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KpatkocpouHute B3eMaHus OT CBhP3aHU A KbM 31 MapT ca KakTo clienBa:

31.03.2016 31.12.2015
BGN '000 BGN '000
B3emanusa no npooascou e nesa
OCHOBHHU aKIIMOHEPH 3 2
Jpyru cBbp3aHu Ipy>KECTBa 7 8
10 10
3ambIDKEeHUSATa KbM CBBP3aHU JIHNA KbM 31 MapT ca KakTo cienBa:
31.03.2016 31.12.2015
BGN '000 BGN '000
Ilonyuenu asancu 3a npooarxcoa na npooyKyus
OCHOBHH aKITMOHEPH 3,853 12,723
3aovndicenusn 3a 00CmMageHu aKmusu u ycayzu
OCHOBHHU aKIIMOHEPH 25 24
3,878 12,747
H3nvanumenen oupexkmop: I'n.cuemoeooumen (cocmagumen):
/Mumumvp Jumumpoe/ /3namxa Hnueea/

25.05.2016 r.
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