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1. HHO®OPMAIIHA 34 I'PYIIATA

I'pymara Heoxum (I'pymara) BkimrouBa apyKecTBO-Mailka W HETOBUTE TPH IBIIEPHH JpY’KECTBa
(31.12.2015 r.: Tpu ABIIEPHU IPYKECTBA).

Hpyscecmeo-maiika
Heoxum AJ] ([IpyxecTBoTO - Maiika) e cb3magaeHo npe3 1951 ronuna. Peructpupano e kaTo aKIIMOHEPHO
IpyXecTBO mpe3 mecel onu 1997 r. J[pykecTBOTO - MaiiKa € ChC CEJANMILIE U aJpec Ha YIpaBJieHHUE Ip.
JumwurtpoBrpan, M3rouna wHAycTpranHa 30Ha, yiI.”XUMKOMOWHATCKA” M € PETUCTPUpaHo B THProBckus
peructbep ¢ EMK 836144932. Ilocnenquute nmpomMeHu B YcTaBa Ha JpyKecTBOTO - Maiika ca BIIMCAaHU B
peructepa Ha TbproBckute ApyxectBa Ha 06 aBryct 2013 r. IlocienHure mpoMeHH B OpraHUTE Ha
yTpasiicHHe ca Brucanu B Tbproeekus peructsp Ha 30 nekemBpu 2016. B ThproBekust perucTsp Ha 2 10U
2015 r. e BoucaHO yAbJDKaBaHE HA MaHAaTa Ha ynpapieHue Ha CbhBeTa Ha nupekropure 10 22 oHu 2018 r.

vuepuu opyscecmea

HpmepHute apyxectBa B I'pymnara ca:
o Heoxum IIporekt EOOJl - TBProBcKO JpYyXecTBO perucrpupaHo B bovarapus c Pemenue Ha
XackoBcku OKpbkeH cba Ne 206/24.04.2002 1. u CbC ceayiMie M aApec Ha YIpaBICHUE - TP.
Hdumutposrpan, yin. XumkomOnHaTcka Ne3;
o Heoxum I'tobpe OO/, Typuust - TBPTOBCKO APYXKECTBO peructpupanHo B Typuus B THProBckus
peructsp Ha rp.OapuH ceriacHo ypocroBepenue Ne5507-8420/01.08.2002 1. u che cepanuiie u agpec Ha
ynpasnenue — rp.OapuH, Mcraciton max.[llexur Uctukmnan Bapaap, Ymycoit minaza et2 No28;
o Heoxum Tapsm OO/Jl, Typuuss — TBProBCKO APYKECTBO peructpupano B Typumsa B TBHprockus
peructsp Ha Tp.OapuH cbriaacHo ynocrtosepenne Ne7700-10687/15.10.2012 1. u cbe ceaenuiie 1 ajpec Ha
ynpasiienne — rp.Oapun, kB. Illrokpro mama maxanecu, paiion Hucner, Meskku 8/1. pyxecTBoTO €
MpHUI00MTO Ype3 yupesiBaHe.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecHeomo-maiKa

Heoxum A/l € myOauyHO JPY»KECTBO ChITIACHO 3aKOHA 3a IYOJIMYHO MpeJIjIaraHe Ha ICHHU KHIKA.
KoM 31 nekemBpu 2016 1. pasmnpeneneHHeTo Ha aKIIMOHEPHUS KAIMTAN HA JIPYKECTBOTO-MaiiKka € KaKTo

cresiBa:
e Exo Tex A/l -24.28 %
e  Eppo @ept AJ] -24.03%
o  decbopan OO/] -20.30 %
e  Arpodep Untepremrsaba EcTabmumMbHT, JIMXTeHIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
e  VII® Cernacue - 239%
e 3VII® Annann bearapus - 230%
e VII® IIKB Cuna - 219%
e Jlpyru -14.25%
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Jpy’kecTBOTO-Malika MMa €JHOCTCIICHHA CHCTeMa Ha yrpaBjicHue ¢b¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIIL CE
oT 9 wjIeHOBE, KaKTO CJIE/Ba:

Humyo CraiikoB ['eoprues [Ipencenaren

Enena Cumeonona IllomoBa 3am. [Ipencemaren
Jumutep Ctedanor JuMutpor Uiten

Tomo MBanoB JJumoB Unen

Bacun J)Kukos ['ppHUapoB Uien

Buxktopusa Nnuesa Ilenosa Unen

3bpHEHU XpaHu boarapus A/l Uien

®debopan A/ Unen (mo 29.12.2016)
debdopan OO/] Uiren (ot 30.12.2016)
®debopan [Ipum EOO/] Uiren (ot 22.06.2016)
Xy0epr Ilyxuep Unen (no 21.06.2016)
TapymxkeeB Cunr Ilypu Uiren (mo0 21.06.2016)

HpyxecTBOTO-MaliKa ce mpencTaBisiBa u ynpasisasa oT Hdumutsp CredanoB umutpoB - U3mbiHuTeneH
TUPEKTOP.
1.2.Cmpyxkmypa na I pynama u npedomem na oeiinocm

Kem 31 nmexemBpu 2016 r. crpykrypara Ha ['pynara BkmouBa Heoxum AJl Kato IpykecTBO-malika U
MOCOYEHHTE IO-/I0JTy IBIIEPHH JPYKECTBA!

31.12.2016 31.12.2015 Jama na
Yuacmue Yuacmue npuodoousane
% % HA KOHMPOJI

JApyxecrBa B Bbiarapus
Heoxuwm Ilporext EOO/] 100 100 24.04.2002

dpyxecTBa B uyOnHa

Heoxum I'to6pe OO 99.83 99.83 13.08.2002
Heoxum Tapsm OO/1 99.00 99.00 15.10.2012

IIpeameTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

o Heoxum A/l - mpou3BOACTBO Ha HEOPTaHWYHH W OPTaHUYHH XUMHYECKH MPOAYKTH M THPrOBCKa
JIEHHOCT;

o Heoxum Ilporexkt EOO/, rp. JuMuUTpOBrpag - oxpaHa Ha HMMYLIECTBOTO Ha IOPUAMYECKH JIMLA,
CrpajJu, NOMEIIEHHS U CTONIAHCKH OQHCH, OXpaHa Ha (PU3HMUECKH JIMLA U TIXHOTO UMYIIECTBO U JPYTH;

o Heoxum OO/], rp. Onpun, Typius - BHOC, U3HOC U BHTPEIIHA ThPrOBHS HA BCHUKU BUAOBE XUMUYECKU
TOPOBE;

o Heoxum Tapsm OO/, rp. OnpuH, Typius - BHOC, U3HOC M BBTPEIIHA THPrOBHA HA BCHYKH BUIOBE
XMMHUYECKU TOPOBE.

JbiiepHuTe IpyKecTBa ce phKOBOIAT OT YIPABUTEIHN KaKTO CIIeBa:

Yupasurean
Heoxum Ilporext EOO/L Hukona Tyranos/flnko MapuHoB
Heoxum ['to6pe OO/, rp. Onpun — Typrus I'eopru Jlozes
Heoxum Tapsm OO/, rp. Onpun — Typuus Anran bopa

KoM 31 nexemBpu 2016 roamna oOmmsr Opoi mepconan Ha I'pymarta e 1,072 (31.12.2015 r.: 1,102)
paOOTHUIIM U CITYKHUTEIH.
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2. OCHOBHH I1OJIOKEHHA OT CHETOBO/JHATA IIOJIHTHKA HA I'PYIIATA

ba3a 3a M3roTBsiHe HA KOHCOIMIMPAHUA (PUHAHCOB OTYET

Koncomuaupanus ¢unancoB otder Ha Heoxum A/l € M3roTBEH B CHOTBETCTBHE C BCHYKH
Mexnynaponau crtaHgapté 3a ¢uaancoBu otdetu (MC®DO), KOWTO ce CBCTOAT OT: CTAaHAAPTH 3a
(MHAHCOBM OTYETH U OT ThIKyBanus Ha Komurera 3a pazsicuenuss Ha MCOO (KPMC®O), onobdpenu ot
CwBera o Mexaynapoaau cuetoBogan ctanaapta (CMCC), u MexayHapoJHUTE CIETOBOTHU CTaHIAPTH
u TbiakyBaHusitTa Ha [loctosnHust xomuter 3a paszsicuaBaHe (IIKP), omoOpenu ot Komwurera mo
Mexnynaponuau cueroBogau ctannapta (KMCC), kouto edpextuBHO ca B cwina Ha 1 sHyapu 2015 1., n

KOHUTO Ca IPpUCTHU OT Komucusra na EBpOHCﬁCKHH CBhIO3.

3a TekymaTa pUHaHCOBA TOAMHA ['pynara € nmpuena BCHUYKA HOBU W/WJIM PEBU3MPAHH CTAHIAPTH U
TBIKyBaHUA, u3ganeHn oT CwBera mo MexmyHapomuau cueroBoguu crtanmapta (CMCC) um pecn. or

Komurera 3a pazsacaenns Ha MC®O, kouTo ca OuiIn yMECTHH 32 HeliHaTa JIEHHOCT.

OT BB3MpPHEMAHETO HA TE3M CTAHAAPTH W/WIM TBIKYBaHMSA, B CHJIA 32 TONUIIHU NEPHUOAU
3arouBaiy Ha 1 ssHyapu 2016 r., He ca HACTHIIWIM IIPOMEHU B CUETOBOJIHATA MOJUTHUKA HA JIPYKECTBOTO,
OCBEH HSKOM HOBU M Pa3LIMPSIBAHETO HA BeUe YCTAHOBEHH OINOBECTSABaHMA, O€3 TOBa Ja JOBEAE 10 APYTH
MPOMEHHU - B KJIACU(UKANINATA WM OLICHKAaTa Ha OTACIHH OTYETHH 0OEKTH U OTEpaIHH.

Hosute u/nmun IIPOMEHCHUTE CTAaHAAPTH MU THJIKYBAaHHSA BKIIHOYBAT:

o [lomobpernss B MCDPO Hukwa 2011-2013 (m.gexemspu 2013 r.) - mogobpenuss B MCDO
I, MC®O 3, MCDO 13, MCC 40 (B cuna 3a rogumman nepuoaun ot 01.07.2014 r. —
npuetd ot EK ot 01.01.2015 r.). Te3u nooobpenus eHacsm yacmuyHu NPOMEHU U
PeodaKyuu 8 CbOmeemuume CMAHOAPMU, OCHOBHO C yel 0d NPeMAaxHam Cbecmeysauyd
HeNnocaed08amenrHOCm Uil HesICHOMU 8 NPABUIAMA HA NPUTLOJCEHUe U USUCKBAHUAA HA
omoenrHume CmaHoapmu, Kakmo u 0a ce gHece NO-Npeyu3Ha MmepmMuHoaI02Us Ha NOHAMUSL.
OcnosHO npomeHume ca HACOYEHU KbM CleOHume 0bexmu uiu onepayuu. a) npaso Ha
opyarcecmso npemunasauso no MCDO 3a nvpsu nom 0a npuiaea cmaHoapmu, Koumo ece
owe He ca 61e3lu 8 CUid, aKo camume CMAHOAPMU NO360JA6AM NO-PAHHO NpULd2aHe
(MC®O 1); 6) ymounernue 3a Henpunodxcenue Ha MC®OO 3 3a omuumane na opmupane
HA CbBMEeCMHU CHOPA3YMEHUs 6b8 (DUHAHCO8UME OmYemu HA CAMUME CbEMECHmHU
Cnopasymenusl, 8) pazsachenue OMmHOCHO 00X6ama Ha 002080pume, KOUMo ca 8 0oxeama Ha
UBKTIIOYEHUEmMO 3a 2pyna (UHAHCO8U aKMUGU U NACUBU C HEMUpAwu NO3UYUU CHPAMO
nazapen u xpeoumern puck (MCDO 13); 2) ymounenue npu mpemupaHemo Ha eOHA
coenKa, Koamo omeoeaps eoHogpemento Ha kpumepuume u Ha MCPO 3 u ce omnacs 3a
unsecmuyuonuu umomu cvenacno MCC 40, ye cnedsa oa uma noomoenrHo Npulodcerue Ha

deama cmanoapma Hezagucumo eour om opye (MCC 40).

o KPMC®O 21 3agbmkeHus 3a JaHBIU U TakcH (B cuiia 3a roaunrau nepuoau ot 1.01.2014
r. — npuet ot EK B cuna 3a roaummn nepuoau ot 17.06.2014 1.) — OTHOCHO Hal03U OT
CTpaHa Ha IMPaBUTEICTBOTO. To6a passcheHue 0aéa HACOKU OMHOCHO Kpumepuume 3a
NpU3HABAHE HA 3A0BANCEHUS 3a ObPAHCABHU MAKCU, OaHdyu, u Opyau noOoOHU cymu,
HANOJICEHU OM CMPAHA HA ObPICABAMA 618 6PB3KA CHC 3AKOHU U pecyaayul, KOumo ca

uzevn ooxeama na MCC12.
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e MCC 1 (mpomenen) IlpencraBsHe Ha (UHAHCOBHM OTYETH - OTHOCHO WHHIIMATHBA 32
omnoBecTsiBaHUsA (B cwia 3a roaumau nepuogu ot 01.01.2016 r. —mpuer ot EK). Tasu
NPOMAHA € BAJCHO PA3ACHEHUEe HA CaMus CMAHOapm ¢ HACOKA HA CbCmasumenume Ha
Qunancosu omyemu, K02amo e HeobXooUMo me 0a NPULA2aAm NPEYEeHKd 3 CobUeCmEEHOC
Ha onpedenena uHopmayus U HEUHOMO NpeocmagaHe NpU  U3LOMBAHEMO Ha
¢unancosume omuemu, m.e. 3a 8KIIOYEAHEMO UIU He HA 0A0eHa UHGOpMAayuUsl, N00X00 HA
npeocmassime 6 omyema 3a QUHAHCOBOMO CHCMOSHUE U 6 Omyemda 3a 6Ce0OX8AMHUSA
00X00 - aecpecupane UIU CAMOCMOAMENHO npedcmassne, NOOXo0 Ha noopedba Ha
NOSACHUMETHUME NPULOICEHUS], KAKMO U NPeOCABAHEMO HA HAKOU CReyUpuUUHU cmamuy 6

om4yemume.

KbM nmaTara Ha n3maBaHe Ha TO3W KOHCONUAMPAH (PWHAHCOB OTUYET ca M3Ia/leHH, HO He ca BCE OIIe
B CHJIa HSIKOJIKO HOBU CTaHAAPTH U PA3SICHEHMsI, KAKTO U MIPOMEHEHU CTAHIAPTHU U Pa3siCHEHUS, KOUTO HE
ca OWIM TpUEeTH 3a MO-PaHHO IMPHIOKEHUE OT JPYKeCTBOTO. PBKOBOACTBOTO Ha I'pymarta e HampaBWiIO
Mpoy4YBaHE W € ONpEeACIWIo, 4Ye Te3H MPOMEHM He OuXa OKas3alh ChIIECTBEHO BIHSHUE BBPXY
CYETOBOIHATA TIOJINTUKA M BEPXY CTOWHOCTHTE W KIACH(PUKAIUATA HA aKTUBUTE, TACUBUTE, OMIEPALIUUTE U

pesynrarure Ha ['pynara, ¢ M3KIIIOUCHHE Ha:

e MCOO 15 Ilpuxoau no AOroBopHU ¢ KIMEHTH (B cuia 3a roaumrHu nepuoau ot 01.01.2018
r. - He ¢ npuet oT EK). Tosu cmanoapm e uzysino nos cmandapm. Toti 6beesicoa ysaniocmer
KOMNIEKC Om NPUHYURY, Npaeuina U noOXo0u 34 NPUSHABAHEMO, OMYUMAHEmO U
onosecmsaganemo Ha UH@OpMayus. OMHOCHO 8UOA, CYMAMA, Nepuooa U HecuzypHocmume
6b8 6PB3KA C NpUXoOume U HNAPUYHUME HOMOYU, NPOUSXOAHCOAWU OM 002080pU C
konmpazenmu.Cmanoapmvm we 3amenu oercmeawume 00 MO3U MOMEHM CMAHOapmu
c8bp3aHU ¢ npusHasaremo Ha npuxoou, ochogno MCC 18 u MCC 11. Bodewusm npunyun
HA HOBUAM CMAHOAPM € 8 Cb30AB8AHEMO HA MOOel OM CIMBIKU, Ype3 KOUmO Onpeoesisanemo
Ha napamempume U 6peMemo HA NPUxood ca COLUSMEPUMU CHPAMO 3A0BANCEHUETNO HA
6caka om cmpanume no coerkama nomedxcoy um. Kniouosume romnonwewmu ca: a)
002080pU ¢ KIUEHMU C MBPLOBCKA COUHOC U OYEHKA HA  8ePOSIMHOCIMMA 3d cbOupane
Ha 002080peHUme CyMu Om cmpana Ha NPeonpUsSMUemo CbeIdCHO YCI108UAMA HA 0AOeHUs.
002060p, 6) uoenmuguyupane Ha OMOeTHUME 3A0BIANCEHUS 3a USNBIHEHUE N0 002080PA 34
CMOKU UAU YCAyeU - OMSPAHUYAeMOCH Om OCHAHAIUmME NOemu AH2AXNCUMEHMU NO
002060pa, om KOUumMo KiueHmvm Ou uepnun u3eoou, 6) onpedeisiHe HA YeHA HA
onepayusama — cymama, Kosimo npeonpusmuemo o4aKed, e uma npaso 0a Nouyuu cpewsy
NpPexevpISAHEemo Ha CbOMBEMHAMA CMOKA UIU YCIy2ad KbM KIUEHMA — 0COOEHO BHUMAHUe
ce omoes Ha NPOMEHAUBUSL KOMNOHEHM 8 YeHama, PUHAHCOBU KOMNOHEHM, KAKMOo U HA
KOMNOHEHmMA, NOJYYA6aH 6 HAmypa, &) pasnpedeieHue Ha YeHama Ha ONepayusma mexncoy
omoenHume 3a0vIdCEHUs 3a  U3NBIHEHUe no 002080pa — obuuanHo Ha 6asa
CAMOCMOAMENHAMA NPOOANCHA YEHA HA 6CeKU KOMNOHEHmM, U O)MOMEHmbm Ulu
nepuoovbm HA NPUHABAHE HA NPUX00a — NPU YCHEUHOMO USHBIHEHUE HA 3A0bdCeHUe No
002060pa upe3 mpancgepupane Ha KOHMPOA GbPXy 0Oewanama cmoxka Uiy yciyad, 6uio
Mo 68 0a0eH MOMeHm UU 3a onpeoeneH nepuod v epememo. Cmandapmvm OOnycKa

KAKmo NbJlHO pempoCneKkmueHo npuilosicenue, maka u Moduqbuuupaﬁo PEMPOCNEKMUBHO
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npulosicenue, om Havajiomo Ha mexkyuwust omdemen nepuoa, c onpeaeﬂenu onoeecmA6AaAHUA

34 npedXooHume nepuoou.

MCC 7 (npomenen) OrdeT 3a mMapuYHWTE MOTOLM - OTHOCHO WHHUIHUATHBA 34
omoBecTsiBaHusA (B cuia 3a roauinnau nepuoau ot 01.01.2017 r. — ue e npuer ot EK). Tazu
IPOMsIHA € BaKHO pa3siCHEHHWE Ha caMusl CTaHAApT C HAacoka KbM HH(opManusra
MpeOoCTaBsiHa Ha MOJ3BATEIMTE HAa (MHAHCOBUTE OTYETH, KOUTO Ja MOTAaT JAa MOJ00pAT
pa3bupaHeTo CH 3a IMKBUIHOCTTA U (PMHAHCOBUTE OIepalnuu Ha ApyxecTBoTo. I[IpomsHaTta
W3UCKBA JOMBIHUTEIHN OMOBECTSABAHHUA Ja OBJAT HAlPaBEHH OTHOCHO MPOMEHHUTE B
MacUBUTE Ha JAPYKECTBOTO BBB BpB3Ka c: (1) mMpomMeHH OT (UHAHCOBa AeWHOCT, (ii)
MPOMEHU OT MOJY4YaBaHETO WM 3arybaTa Ha KOHTPOJI HaJ IbLICPHH JApYxkecTBa, (iii)
edeKkTH OT KypcOBH pa3nukd, (iv) IPOMEHH B CIIPaBEeIJIMBUTE CTOWHOCTH, W (V) IPYTH
MpoMeHH. M3ucKkBaHUsATa 32 OMIOBECTIBAHUATA HA IPOMEHUTE B TACUBUTE MPOMU3IIN3AIIN OT
¢uHaHCOBa AEHHOCT LIe € HEOOXOAMMO Ja Ce MPEACTABAT OTIEJHO OT INPOMEHHUTE IpPHU

BCHYKH OCTaHAJIM aKTUBU U IIaCHBH.

PwroBoacTBOTO Ha ['pymara oOMucIs BIUSHUETO, KOETO TOPECIIOMEHATUTE HOBU H/WIM IPOMEHEHU

CTaHAapTH OMXa MOTJIM J1a OKaXKaT BbpXY (PUHAHCOBHTE OTYETH Ha [ 'pymara, M Kora Te3W MPOMEHHU LIe

ObJIaT IPUETH OT HETO

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHUTE I10-A0JY HOBHU CTaHIAapTU, NPOMCHEHU CTaHAAPTU U IPUCTH

TBJIKYBAaHUA, KOUTO Ca U3JAACHHU WM YaCT OT TAX BCC OLIC HE Ca B CWJida, PHKOBOACTBOTO Ha prHaTa €

MpEeUEHUII0, Y€ CICIAHUTEC HE Onxa UMau NOTCHIIUAJICH C(l)CKT 3a MMPOMEHM B CUCTOBOJHATA IIOJIMTHKA U

KIacu(UKaUsITa ¥ CTOWHOCTHTE Ha OTYETHH OOCKTH BbB ()MHAHCOBUTE OTYETH Ha ['pymnara, a IMEHHO:

MCC 19 (peBusupan 2011 r.) Jloxoau Ha HaeTu Juna (B cuia 3a TOJUIIHU MEPUOAHN OT
1.07.2014 r. — npuet ot EK 3a rogumau nepuoau ot 01.02.2015 1.).

Hono6penust B MCPO Hukwa 2010-2012 (m.aexemspu 2013 r.) - mogodpenuss 8 MCDO
2, MC®O 3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOAHIIHA
nepuoan ot 01.07.2014 r. — npuetn ot EK 3a roguman nepuoau ot 01.02.2015 r.).

MC®O 9 dunancoBr HHCTPYMEHTH (B cuiia 3a rogumnau rnepuou ot 01.01.2018 1. - He e
npuer ot EK).

MCO®O 7 (npomenen) @uHaHcOBHM HHCTpyMeHTH: OIOBECTSBaHUA — OTHOCHO
O0JIEKYEeHHEeTO 3a TMPEU3YHCICHUETO Ha CPAaBHUTEIHM MEPUOAM U CBBP3aHHUTE C TiIX
omoBecTsiBaHus npu mnpwiaranero Ha MCPO 9 (B cuna 3a TOAMIIHM HEPUOAH OT
01.01.2018r. - e e npwuer ot EK).

MC®O 14 OtcpoueHH aKTUBH M MACHBH IO PETYIMPAaHU ACHHOCTH (B CHiIa 3a TOAUIIHU
nepuoan ot 01.01.2016 r. - EK ornara mporeca mo mpueMaHETO Ha TO3W MEXKIMHEH

CTaHJAPT JI0 U3/1aBaHETO HA (QUHAIHUS CTAHIIAPT).
MC®O 16 JIuzunru (B cuna 3a roaumnau nepuoau ot 01.01.2019 r. - e e npuer ot EK).

Iono6penust 8 MCDO Luxba 2012-2014 (m.centemBpu 2014 r.) - nmono6penuss 8 MCOO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roauminau nepuogu ot 01.01.2016 r. —npuern
ot EK).
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e MC®DO 10 (mpomenen) Koucommmupanu ¢unancoBu otdetd 1 MCC 28 (mpomeHeH)
WuBecTIK B aCOIMMPAHU U CHBMECTHU MPEANPHUSITHS - OTHOCHO TIPOJiak0a WM BHOCKA
Ha aKTUBU MEX]y MHBECTUTOP M HETOBO aCOIMUPAHO WMJIM CHBMECTHO Mpeanpustue (B
cwia 3a rogummay epuoau ot 01.01.2016 r. — oTioxkeHa npouenypa mo npuemane ot EK

3a HEOIPEeIeIICH MEPUOI).

e MCC 27 (mpomeneH) CamocToATeNHH (UHAHCOBH OTYETH - OTHOCHO METOA Ha
COOCTBEHHSI KamuTal B CaMOCTOATEIHUTE (UHAHCOBM OTYETH. (B cuia 3a TOAWIIHU

niepuou oT 01.01.2016 r. — mpuet ot EK).

e MCC 16 (mpomenen) Mmotu, mamman, chopbkenns 1 MCC 41 (mpoMeHeH) 3emenenue -
OTHOCHO pacTeHHSI-HOCUTEH (B crmiia 3a roaumrHau nepuoan ot 01.01.2016 r. — npuetn ot
EK).

e MCC 16 (mpomenen) Wmoru, wmamuuu, chopbxkenus u MCC 38 (mpomeHeH)
Hemarepuanau akTUBH - OTHOCHO JOIYCTUMHUTE METOJIM 32 HAYUCISIBAHE HA aMOPTHU3AIUS

(B cuna 3a ropumran nepuoan ot 01.01.2016 r. — mpuetn ot EK).

e MC®O 11 (mpomenen) CbBMECTHH CIIOpa3yMEHUs - OTHOCHO OTYHTaHE Ha MpHUI00NBaHE
Ha JSUT0BE B CHbBMECTHH JISHHOCTH (B cria 3a rogummHu neproan ot 01.01.2016 r. — mpuer
ot EK).

e MC®O 10 (mpomenen) Koncomumupanu ¢unancoBu otuet, MCDO 12 (mpomeHeH)
OnosectsiBane Ha y4dactus B qpyru npennpusitas 1 MCC 28 (npomenen) MuBectuiyn B
ACOLMMPAHU M CHbBMECTHU MPEIUPUSATHSA - OTHOCHO M3KIIOUEHHS IPU KOHCOJIUAALUS OT
WHBECTULIMOHHM JIpy’KecTBa (B CWJIa 3a TOJUIIHU TEpPUOJH, 3alOYyBallld Ha WIN CleJ
01.01.2016 r. — He ca npuetn ot EK).

e MCC 12 (mpomenen) Jlanbiy BbpXy 10X0/a (B CHJIa 32 TOAMIIHU IEPUOIH, 3aI0YBAIIY HA
i cien 01.01.2017 r. — ve npuet ot EK).

HaCTOHH_[I/IHT KOHCOJIMAUPpaH (bI/IHaHCOB OTYCT € U3IrOTBCH B CHOTBETCTBUE C IIPpUHLMUIIA HaA )ICI\/'ICTBaHIOTO

npeaAnpuATrUC, TCKYIIOTO HAYUCIIABAHE U UICTOPUUCCKATA LICHA.

Bearapckute npyxectBa ot I'pynara B crpaHaTa BOIST CBOMTE CUETOBOJIHM PETUCTPH B OBIrapcKu JieB
(BGN), koiiTo mpueMar KaTo TAXHa OTYeTHA BayTa 3a MpeCTaBsHe. 3aArPaHNIHNUTE ABLIEPHU JAPYKECTBA
OpTaHU3UpaT CBOETO CYETOBOJICTBO B CHOTBETCTBHE C H3MCKBAHHUATA HAa TYPCKOTO 3aKOHOJATEICTBO H

MOABPKAT CBOUTE CUETOBOIHH peructpu B Typcku jmpu (TRY).

Hannute B KoHconuaupanusi uHaHcoB otdeT (KDO) ca mpencTaBeHn B XHIISIU JieBa OCBEH aKO HE €
OIIOBECTEHO M3PHYHO HELIO APYIo, KaTo OBJITapCKUAT JIEB € MPHUET 3a OTYETHA BalyTa Ha MPEACTaBsIHE Ha
I'pymara. OTgetuTe Ha 3aArpaHUYHHUTE IPYKECTBA CE€ MPEUIUHUCIIBAT OT TYPCKH JINPH B OBIATAPCKH JIEB 32

LEJINTE HA BCEKH KOHCONMUIUpaH (GUHAHCOB OTUET ChINIacHO nonuThkara Ha ['pynara (IIpunoxenue Ne 2.5)

[pencraBsiHeTO HA KOHCONMMIUPAH (PMHAHCOB OTYET ChITIACHO MEKAyHApOJHUTE CTAaHIAPTH 32 (PUHAHCOBH
OTYETH M3HCKBa PHKOBOJICTBOTO Ha I'pynaTa na HanpaBu Hail-goOpH NPUOIM3UTEIIHN OLEHKH, HAUUCIICHHS
W pa3yMHO 00OCHOBAHH TPEOJI0KEHUS, KOUTO 0Ka3BaT e(heKT BbPXY OTUYETEHUTE CTOMHOCTH Ha aKTUBUTE
U TTaCUBUTE, HA IPUXOJUTE U PA3XOANTE, U Ha OMOBECTABAHETO HA YCIOBHHU B3EMaHMs U 3aIbJIKEHUS KbM

Jarara Ha OT4YCTa. Te3n HpI/I6J'II/I3I/ITe.]'IHI/I OLICHKM, HAYMUCJICHUA W MPCAIIOJIOXKCHUA Ca OCHOBAHMU Ha
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nHpOpMaIuATa, KOATO € HaNWYHa KHbM JlaTaTa Ha KOHCOJHIWpPaHHS (PMHAHCOB OTYET, MOPAaTHd KOETO
ObaemuTe (haKTUISCKH Pe3yITaTh OMXa MOTIIH Ja ObAaT pa3iuyHu OT TSIX (KaTo B YCIIOBUS Ha (PMHAHCOBA
Kpu3a HECHUTypHOCTHUTE ca mo-3HauyuTenHu). OOeKThTe, KOWTO TMpenarojiaraT IOo-BUCOKAa CTENeH Ha
CyOCKTHBHA TPEICHKA WM CJIIOKHOCT, WIA KBACTO MPEINOIOKEHUATA U MPUOIUIUTCITHUTE CUCTOBOTHU

OLIGHKHM Ca CBHIICCTBEHHU 3a KOHCOMIUPaHusa (PMHAHCOB OTYET, ca oroBecTeHu B IIpunokenune Ne 2.28.

2.2. Je¢punuyuu
JIpyarcecmeo-maiika

ToBa e npykecTBOTO, KOETO NMPUTEKaBa KOHTPOJI BbPXY IbLIEPHHUTE IPY>KECTBA, B KOUTO € HHBECTHUPAJIO.
HpyxectBoTto-Maiika e Heoxum A1, brirapust (Ilpunoskenne Ne 1.1).

vwepnu opyscecmea

B crotBercTBUE ¢ n3uckBanusaTa Ha MCPO 10 Konconuanpanu ¢puHancoBu otuetd [pyKecTBOTO-Maiika
MIPUTEKAaBA KOHTPOJI B APYTH MPEANIPUATHS, aKO U CaMO aKO IPUTEXaBa BCUYKH OT CIECTHUTE EIEMEHTH Ha
KOHTpOJA:
- NPaBOMOIIMA B IPEAIPUATHUETO, B KOETO € HUHBECTHPAHO;
- UW3JIaraHe Ha WIK IpaBa BbPXY NPOMEHJINBUTE MPUXOAH OT HETOBOTO y4acTUE B MPEANPHUITHETO, B
KOETO € MHBECTHPAHO;
- BB3MOXHOCT Ja H3I0J3Ba CBOMTE NMPABOMOLIMS B MPEANPUATHETO, B KOETO € MHBECTUPAHO, 3a Ja
OKake BB3JCHCTBUE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTA HA HHBECTUTOPA.

CnenBallku ropernocodyeHoTo [pyecTBOTO-Malka € MpEeUeHWIO0, Y€ MPUTEkKaBa KOHTPOJ BbB BCHUKU
MPEeNNpUITHS, KbJIETO MpPUTEKaBa TUPEKTHO WM MHAUPEKTHO moBede oT 50% OoT KamuTajia ¢ MpaBo Ha
rnac B OOmoTo chOpaHue W/WiIK INPaBOTO Ja HAa3HAUaBa yNPAaBUTENIHM U MOXKE Jla PBKOBOJAH JIEHHOCTHUTE,
KOUTO OKa3BaT ChHIIECTBEHO BB3IACHCTBUE BBPXY BB3PBLIAEMOCTTa Ha NPEANPHATHETO, B KOETO €
WHBECTUPaHO. JIbIllepHUTE APYKECTBA C€ KOHCONUIUpAT OT JaraTa, Ha KOSITO e(DEKTUBHHAT KOHTPOI €
npugodur ot I'pynara u crupaT a ce KOHCONUAMpAT OT AaraTa, Ha KOSATO ce NMpHeMa, 4ye KOHTPOIBT ce
MpexXBBPIs M3BBH ['pynara win JpyKecTBaTa ce JUKBUAUPAT. 3a TAXHATA KOHCOJIHMIAIUS Ce H3IOJI3Ba
METOJBT Ha ITbJTHATA KOHCOJIHIAITHSI.

JpmepHuTe npyxecTBa ca nocoueHu B [Ipmnoxxenne Ne 1.2.

2.3. lIpunyunu na Koncoauoayuama

KonconuaupanusaT GuUHAHCOB OTYET BKIIIOYBA (DMHAHCOBUTE OTUETH HA JIPY>KECTBOTO-MalKa U AbLICPHUTE
IpykecTBa, n3roTBeHu KbM 31 nexemspu 2016 .

DuHAHCOBUTE OTYETH HA ABIICPHUTE JPY>KECTBA 32 IIEJIMTE Ha KOHCOMUAALMATA Ca W3TOTBEHU 34 ChHIINSA
OTYETEH MEPHO/, KaKTO TO3U Ha JPY>KECTBOTO-MaiiKa U IIpU NpUjIaraHe Ha €MHHA CUETOBOHA ITOJIUTHKA.
B xoHconuaupanus (UHAHCOB OTYET, OTYETUTE HA BKIIOUEHUTE ABILEPHHU JPY’KECTBA Ca KOHCOJIUIUPAHH
Ha Oaza Ha MeroJa “IBJIHA KOHCONMIAUMs’, pel MO peia, KaTo € MpuwilaraHa yHU(QHUUUpaHa 3a
CBIIECTBEHUTE OOEKTH CYETOBOJHA IMOJNUTHKA. VHBECTHIIMHUTE HAa JPYKECTBOTO-Malika ca eTMMHHUPAHH
cpelly fena B cOOCTBEHMsI KaluTajl Ha JbLUICPHUTE OPY>KECTBAa KbM AaTaTa Ha NpUAOOHMBaHE HAa KOHTPOI.
BerpemHorpynoBute omepanuu M pa3deTH ca HAMBJIHO EIWMUHHpPAHHW, BKI. Hepealu3upaHara
BBTPEIIHOTPYyNOBa mevyanba wim 3aryba. OTueTreH € W e(peKThT Ha OTCPOYEHHUTE JAHBIM MPH Te3U
SJIMMUHUPALIY KOHCOIUAALMOHHHN 3aIIMCBaHUS.

JsutoBeTe Ha CHAPYKHUIM-TPETH JINIA, U3BBH T€3U HA aKIIMOHEPUTE Ha JPYKECTBOTO-MaiiKa, ca MOCOYEeHU
CaMOCTOSITETHO B KOHCOJNUIUPAHUTE OTYET 3a (PMHAHCOBO CHCTOSHUE, OTYET 3a BCEOOXBATHHS AOXOX M
OTYET 3a TPOMEHUTE B COOCTBEHHS KalUTal KaTo ‘“‘HEKOHTpOIHWpario ydactue”. HekoHTpomupamoTo
y4acTHe Ce OIEHABA 10 MPOMOPIIMOHANHHUSA [ Ha HEKOHTPOJIMPAIIOTO y9acTHE B pa3sTpaHUUNMHUTE HETHU
aKTUBHU Ha JBILEPHOTO JIPYKECTBO U ChABP)KAa cCyMaTa Ha Jejla Ha ChAPYKHUIUTE-TPETH JHIA KbM Jarara
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Ha KOHCOJIMJIAIUITa 3a IBPBH IT B CIpaBe/JIMBaTa/HAMEpPEeHATa CTOWHOCT HAa BCUYKH pa3rpaHUIHMHU
MpUIOOUTH aKTHBH M MOETH IMACUBU HA ChOTBETHUTE JBIICPHU JIPYKECTBA U CymMara Ha U3MCHEHHETO Ha
Jena Ha Te3W JIMIAa B COOCTBEHHUS KalWTal OT IhpBaTa KOHCONWAAIMS JIO JaTata Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHHE.

[Tpu mpunoOuBaHe Ha IBINEPHO APYKECTBO OT ['pymara ce U3moi3Ba METOABT Ha MPUAOOUBAHE (ITOKYITKO-
nponax6a). [IpexBBPIICHOTO BBh3HATPAKACHUE  BKJIIOYBA CIHpaBeJIMBaTa CTOWHOCT KbM JaTata Ha
npunoOvBaHe, Ha MPEJOCTABCHUTE aKTHBH, Bh3HUKHAINTE WU TOCTH 3aJbJDKCHUS U WUHCTPYMCHTUTE Ha
COOCTBEH KalHuTall, SMUTHPAHU OT MPUI00UBAIIIOTO JIPY>KECTBO, B 3aMsIHA Ha TIOJTyYyaBaHe Ha KOHTPOJA HaJl
MPUI0OMBAHOTO JIPYKECTBO. [IPEXBBHPICHOTO Bh3HATPAKACHUE BKIIOYBA M CIPABEAINBATA CTOWHOCT Ha
BCUYKH aKTUBU WJIM MACHBU B PE3yJTaT OT JOTOBOPCHH BB3HATPAXKACHHS IOJ YCIIOBUE. Pasxoawure,
CBBp3aHHM C TPUJI0OMBAHETO Ce MPH3HABAT KaTO TEKYIIW 3a MEpPHOJa, B KOWTO Te ca W3BBLPIICHHU, C
M3KJIFOUCHUE HA Pa3XOJMTE 32 EMUCHS Ha JIBJITOBH WM MHCTPYMEHTU Ha COOCTBEHUS KAIUTall, KOUTO CE
MPU3HABAT KATO KOMIIOHCHT Ha COOCTBEHUS KaruTall.

« Bcuuku pasrpaHn4uMun HpI/II[O6I/ITI/I AKTHUBU U MOCTHU MaCUBU U YCJIIOBHHUTC 3aABJIKCHUSA B 6I/I3HCC
KOMOHMHAIMATA, CE OIEHSABAT ITbPBOHAYAIHO MO TSIXHATAa CIPaBEIIMBAa CTOMHOCT KbM JaraTa Ha
npunoduBane. Bcesko mpeBumienne Ha cOopa OT NPEXBBPICHOTO Bb3HArpaXKIeHHE (OLEHEHO IO
CrpaBeIJIfBa CTOMHOCT), cyMara Ha HEKOHTPOJHMPAIIOTO y4acTue B MPUAOOMBAHOTO TMPEAIIPHSATHE U,
npu NpUAOOWBaHE Ha €Tald, CIpaBeUIMBaTa CTOWHOCT Ha Jarara Ha NPHIOOWBaHE HA IO-PaHO
MNPUTCIKABAHOTO KallUTAJIOBO Y4YaCTUC B HpI/II{OGI/IBaHOTO nmpeanpuATue, Haa HpI/II[O6I/ITI/ITe
pa3rpaHUMYMMH aKTHBH ¥ TIOSTH IACUBH HA MPUIO00MBAHOTO JPYKECTBO, CE TPETHPA M IPH3HABA KAaTO
perytanus. AKO IpU IIbpBOHAYAIHATA OIEHKA CIpaBeIMBaTa CTOMHOCT Ha HETHUTE PasrpPaHUYAMH
aKTHBH HAJBWIIABAa TMPEXBHPICHOTO BB3HAIpaXJeHUWE (LleHaTa Ha MpuIoOMBaHE) Ha OW3HEC
KOMOHMHAIMATA, TOBAa TIIPEBUIICHHWE C€ TMpH3HABa HE3a0aBHO B KOHCOJNHMIWPAHUS OTYET 32
BCceoOXBaTHHA A0XOJ (B Meyanbara iy 3arybara 3a roJunata) Ha ['pynara.

[Ipu mponaxo6a nim npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BBPXY IBIIEPHO APYKECTBO HITH
JIUKBUJIAIHSL:

o OrtmucBar ce akTHBUTE W NAacHBUTE (BKJ. aKO MMa NpUHAUIeXKalla peryTauus) Ha IbILIEPHOTO
JPY’KECTBO 10 OaraHCOBa CTOMHOCT KbM JaTaTa Ha 3arydaTa Ha KOHTPOJ;

o Otnucea ce HEKOHTPOJIHMPAILIOTO y4acTHE B TOBA JBLIEPHO APYKECTBO IO OalaHCOBAa CTOHHOCT
KbM JaTaTa Ha 3ary0aTa Ha KOHTpOJIa, BKJ. BCHYKM KOMIIOHEHTH Ha JPYr BCEOOXBAaTEH IOXOJ
CBBP3aHH C TSIX;

o [lpusHaBa ce Moay4eHOTO BB3HATPAKAEHHE IO CIIPABEUIMBA CTOMHOCT OT cIejiKara, ChOUTHETO
WIN OTIepalyATa, 10Beja 10 3arydara Ha KOHTPOII,

« [lpu3HaBa ce ocTaTbYHHS JISUT B IBIIEPHOTO JIPYKECTBO IO CIPABEJIMBa CTOWHOCT KbM JlaTaTa Ha
3ary0a Ha KOHTpOJT;

o Pexmacuduumpar ce kbM nevanaOu WM 3ary0Ou, WK ce TpaHCPepupaT TUPEKTHO KbM HATpPYyIaHH
neyanou BCHYKH KOMIIOHEHTH Ha COOCTBEHUS KaITUTAI, IPEJCTABISBAILM HEPEATN3UPAHU JTOXOAN WITH
3aryOM - CBIJIAaCHO M3HMCKBaHUATa Ha choTBeTHUTe MC®O, TOJ 4YMUTO TpaBWiIa MOMAjaT Te3n
KOMITOHECHTH.

» Ilpu3HaBa ce BCsika pe3yaTaTHa pasjvKa KaTo rnevanbda mium 3aryda ot ocBoOokaaBaHe (mpoaaxoa)
Ha JBIIEPHO JPYKECTBO B KOHCOJNWAMPAHUS OTYET 32 BCEOOXBATHHUS JIOXOA (B Tedandara WiIn
3ary0ara 3a rofjHaTa), IPHHAAJIeKAIla Ha IPYKECTBOTO-MaiKa.

Coenku ¢ HeKOHMPOAUPAUOMO yuacmue
I'pymara mpunara moiuTHKa Ha TPETHpaHE OINEpalMUTEe ¢ HEKOHTPOIMPAMOTO ydactue (Oe3 3aryba Ha
KOHTpPOJT) KaTo caenku B I'pymara. Crmeinky oT cTpaHa Ha JpyKECTBOTO-Maiika (6e3 3aryba Ha KOHTPOII) C
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MIPUTESKATETH HAa HEKOHTPOJIUPAIIA yYacTHS CE€ OTYUTAT KaTo KalWTajJOBH TPAH3AKIIMHA ITUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHHUS KamuTal (OOMKHOBEHO KbM KOMIIOHGHTA «HATPYIAHH TeYaaon»).
BamancoBaTta CTOHHOCT Ha KOHTPOJIHMPAIIOTO M HEKOHTPOJIUPAIIIOTO YIacTHE C€ KOPUTHUPAT C TIPOMSHATA Ha
CHOTBETHHS [IS71 B IIBIIEPHOTO IpyKecTBO. Pasnmkara MexXIy CTOMHOCTTa Ha KOPWUTHpAHUS 71 B
HEKOHTPOJIMPAIIOTO yYaCTHE M CIpaBeUIMBaTa CTOMHOCT (TUIaTEHA WJIM TMOJYyYCHA IICHA) Cce NMpU3HaBa
TUPEKTHO B COOCTBEHMS KAMTaJl OTHACSII] Ce O COOCTBEHHUIINTE Ha IPY>KECTBOTO-MaMKa.

2.4. Cpasnumennu oannu

I'pynara npezcraBst cpaBHHTENIHA HHPOPMAIIUS B TO3H KOHCONMHUAMPAH (PUHAHCOB OTYET 32 ellHA MPEIX0IHa
roJuHa.

Korato e HeoOX0AMMO, CPaBHUTEIHUTE JIAHHHU C€ PEKIACU(PHIIMPAT, 32 J]a Ce MOCTHTHE CHIIOCTABUMOCT
CHPSIMO MIPOMEHU B TIPEACTABSIHETO B TEKYIIaTa TOJIUHA.

2.5. @yukyuonanna eayma u nPU3HAGane Ha KypCcoGu pasiuKku

@yHKIMOHAJIHATA BallyTa Ha ApyXKecTBaTa oT I'pynarta B beiarapus u oT4eTHaTa BajdyTa Ha IIPEACTaBsIHE HA
I'pymara e Obnrapckusr neB. JIeBbT e gukcupan mo 3akoHa 32 bBHB xbpM eBpoTo B choTHOmernne BGN
1.95583:EUR 1.

HpI/I IIbPBOHAYAJIHO INPHU3HABAHC, CACJIKA B YYXKACCTpaHHaA BajJlyTa C€ 3alliCBa BLHB Q)YHKHI/IOHaﬂHaTa
BaJIyTa, KaTO KbM CyMaTa B UyXKAECTpaHHA BalyTa ce Ipujara OOMEHHHAT Kypc KbM MOMEHTA Ha cIelKaTa
WK oIiepanusTa. HaquHHTC CpCACTBa, B3EMaHUATA U 3aABJDKCHUATA, KATO MOHETAPHHU OTYCTHU O6GKTI/I,
JCHOMHMHUPAHHU B UyXIECTPaHHA BaJlyTa C€ OTUYMTAT BbB (PyHKIHOHAIHATA BadyTa U KbM 31 nekeMBpH ce
OIICHsIBAT B OBJITapCKH JieBa, KATO CE M3IOJI3BA 3aKITF0UNTENHNS oOMeHeH Kypc Ha bHbB.

HGMOHeTapHI/ITC OTYETHH OOEKTH B OTYETA 3a (1)I/IH3HCOBO CbCTOAHUEC, I'bPBOHAYAJIHO ACHOMHWHHPAHU B
qy)KJeCTpaHHa BalyTa, C€ OTYUTAT BbB (YHKLUMOHAIHATa BalyTa KaTO CE€ IpWIara HUCTOPUYECKUSAT
0OMEHEH Kypc KbM JlaTaTa Ha ONepalysaTa 1 MOCIEeBAIO0 HE CE IPEOLIEHBAT 110 3aKIIOUUTENICH KypC.
Edexture oT KypcOBUTE pa3iMK{, CBBP3aHH C YPSKIAHETO HA CHCIKM B UYXACCTpaHHA BalyTa, WU
OTYMTAaHETO Ha CAEJIKH B UyKAECTpPaHHA BaJyTa IO KypCOBE, KOUTO Ca Pa3iIM4HM, OT TE3H, IO KOWUTO
IIbpBOHAYAJIHO Ca Oounu IMpu3HaTu, CC BKIKOYBAT B OTYCTA 3a BCEOOXBATHUS JO0X0J B MOMCHTaA Ha
BB3HUKBAHETO MM, KaTO C€ TPETUPAT KaTo APYrH J0Xoau/(3aryOu) OoT AEHHOCTTa U CE MPEACTaBAT HETHO, C
W3KITIOYEHUE Ha TE3H, CBbP3aHU ChC 3a€MH, KOMTO Ce MPEJCTABAT KbM (DUHAHCOBHUTE MTPUXOH/Pa3XOJIH.

dyHKIMOHATHATA BallyTa Ha Apy)kecTBara B Typius e TypckaTa jaupa.
3a menuTe Ha BCEKM KOHCONMAMpaH ()MHAHCOB OTYET C€ M3BBPIIBA MPEU3YHCICHUWE Ha BalyTaTa Ha
¢unancosute oryetu Ha Heoxum ['tobpe OO/ nu Heoxum Tapsm OO/, Typuust CbOTBETHO OT TYPCKH
JUpU B OBIATapcKH JieBa KaTo:

a) BCHYKHM aKTUBU WM TMACHBU C€ MPEH3UUCISBAT B IPyNoBaTa BalyTa MO 3aKIIOYUTENEH Kypc Ha
MECTHaTa BalyTa CIpsMO Hes KbM 31 pekeMBpH;

0) BCUYKHM MPUXO/JHU U Pa3XOJIHU TMO3MIUH Ce MPEU3UNCIIIBAT B TPYIIOBaTa BAIYTa IO CPEICH KypC
Ha MECTHAaTa BaJyTa CHPSMO Hesl 32 IepHoJia Ha OTUETa;

B) BCHUKH IOJIyYEHH KYPCOBH Pa3NIMKH B PE3YyJITAT Ha PEU3UHUCIICHUAITA CE PU3HABAT U MIPEICTABAT
KaTo OTJENICH KOMIIOHEHT Ha COOCTBEHHS KaluTall B KOHCOJIMINPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
(,,pe3epB OT MPEU3UUCICHUE HA UYKIECTPaHHH JEHHOCTH ).
IIpu ocBoOoxmaBaHe (mpomaxkba) OT UYKIECTpaHHA ACHHOCT (IPYKEeCTBO) KyMyJIaTHBHaTa CymMa Ha
KYpPCOBHTE Pa3jIMKH, KOUTO ca OMIIM OTYETEHHU IUPEKTHO KAaTO OTJENICH KOMIIOHEHT B COOCTBEHUSI KaluTall,
ce MPHU3HaBaT KaTo 4YacT OT NedandaTa win 3arydara B KOHCOIMAUPAHUS OTUYET 32 BCEOOXBAaTHHA JOXOM Ha
pen “nevanou/(3aryou) ot nmpuo0MBaHe ¥ OCBOOOKIaBaHe Ha IbIIEPHH IPYKECTBA, HETHO .
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2.6. ITpuxoou

[Mpuxomute B I'pymara ce mpu3HaBaT Ha 0a3a MPHUHIMIIA HA HAYKCIISIBAHE W JIO CTENEHTA, JO KOSITO
CTONIAHCKHUTE U3TOJIM Ce MPU00MBAT OT [ pynaTa u JJOKOJIKOTO MPUXOJAUTE MOTAT HAJISKTHO J1a CE U3MEPSIT.
IMpu mpoxaxOuTe HA NPOAYKIUS, CTOKH W MaTEepUAIN TNPHXOJWTE C€ NPU3HABAT, KOraTo BCHYKH
CBINECTBEHHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA MPEMHUHABAT Yy KyIyBaya.

[lpn mpemocTaBsSHETO Ha YCIYTH, NPUXOJAUTE CE TPU3HABAT, OTYUTAWKM erara Ha 3aBBPIICHOCT Ha
caenkarta KM JaraTa Ha OT4YeTa 3a (PMHAHCOBO CHCTOSHHE, aKO TO3W €Tam MOKe Aa ObAe HaJekKIHO
M3MEpeH, KAKTO U Pa3XOJHTE, U3BBPIICHH 10 CACTKATa U Pa3X0UTe 32 MPUKITFOUYBAHETO H.

[Mpuxoaure ce oreHsBaT Ha 0a3a crpaBe/IMBaTA [IeHA HA MPONAJACHUTE MPOAYKIUS, CTOKA W YCIYTH,
HETHO OT KOCBEHH JIaHbBIIX (aKIU3 U JAHBK T00aBEHA CTOMHOCT) U MPEAOCTAaBEHH OTCTHITKY U padaTy.
HeTHuTe pasznuku OT MpOMSHA Ha BATYTHU KYpCOBE, CBbP3aHH C TTAPHUYHH CPEJICTBA, ThPTOBCKU B3EMaHHUsI
Y 33bJDKCHHS, JCHOMUHUPAHU B YYXJICCTPaHHA BalyTa, CE BKIIOYBAT B KOHCOJHMIUPAHUS OTYET 3a
BCceoOXBaTHHsI JI0X0/ (B meuanbaTta WM 3arybaTta 3a roguHaTa), KOraTo Bh3HUKHAT, KaTO CE MPEACTaBAT
HETHO KbM JIPYTH 10X0au/(3aryon) oT AeHHOCTTA.

[Tpu nponaxOu Ha W3IUIAlAHE, TPUXOABT CE MPH3HABA HA JaraTa Ha IpoaaxoOara 0e3 WHKOPIIOPUPAHUTE
JIUXBH.

(DUHAHCOBUTE MPUXOAU CE MPEICTABAT OTIACIHO HA JIMICBATa CTpaHa HAa KOHCOJHMIUPAHHUS OTYET 3a
BCceoOXBaTHUsSI 10X0 (B mevandara WM 3arydaTa 3a roJMHaTa) MU Ce ChCTOST OT MPUXOAHM OT JUXBH I10
MPEIOCTaBEHU JICTIO3UTH U Mevanfa oT onepanui ¢ GUHAHCOBH UHCTPYMEHTH.

2.7. Pazxoou

Pasxogure B I'pymara ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BB3HMKBaHE M Ha 0a3a NMPUHLMINTE Ha
Ha4MCIISBaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCIEAHOTO HE BOJM 10 MPU3HABAHETO Ha OTYETHU
00EeKTH 32 aKTUBH WU ITACHBH, KOUTO HE OTTrOBapsT Ha kKpuTepuute Ha MCDO 1 paMKara KbM THX.
Pasxonure 3a ObJelM MEPHOAU CE OTIAraT 3a MPU3HABAHE KAaTO TEKYI Pa3Xoj 3a Mepuoja, mpe3 KOUTo
JOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE€ U3IbIHSABAT.

DuHAHCOBUTE Pa3Xxoau Ce BKIIOUBAT B KOHCONUANPAHUS OTUET 32 BCEOOXBATHUS 10XO0[ (B mevanldaTa WM
3ary0ara 3a TO/IMHAaTa), KOraTo BH3HUKHAT M C€ CHCTOAT OT JIMXBEHH Pa3XOJH, CBHP3aHU C TOIy4EHH
3a€MH, KaKTO U TaKCH M JPYTH MPEKH PasXoly M0 KPeAUTH U OAaHKOBH rapaHLUMH U KypCOBU Pa3IMKH OT
BaJIyTHH 3a€MH.

2.8. Hmomu, mawunu u od6opyosane

HNmorute, MammHUTe M 000pynBaHETO (IBJITOTpAiHM MaTepualHU aKTHBH) ca TMpPEACTaBeHH B
KOHCOJNIWANPaHUs (PUHAHCOB OTYET MO ceOeCTOWHOCT (LleHa Ha MpHI00MBaHE), HAMAJIEHA C HAaTpylaHaTa
amoptu3zanus (6e3 3emuTe) u 3aryoute oT 00e3IeHKA.

ITvpeonauanno npuooousane

[Ipu mepBOHAYANHO TPUIOOMBaHE UMOTHUTE, MAITUHUTE W 0OOPYIBAHETO CE OILCHSBAT MO CeOECTOWHOCT,
KOSITO BKJIIOYBA ITOKYIHATA [I€HA, MUTHUYECKUTE TAKCH M BCUYKH APYTH MPEKU Pa3XOIH, HEOOXOAMMH 3a
IpUBEXk/IaHe Ha aKTHBA B pabOTHO cherosHMe. [IpexuTe pa3xoayn OCHOBHO ca: pa3XxoJH 3a MOATOTOBKA Ha
o0eKTa, pa3xo/u 3a MbpBOHAYAIHA JOCTaBKa U 00paboTKa, Pa3XxoaUTe 32 MOHTAX, PA3X0/IU 32 XOHOpApH Ha
T, CBBP3aHU C MPOEKTa, HEBb3CTAHOBSEMH JaHbBLM, Pa3XOJH 3a KalUTAJIU3UPAHU JIMXBU 32 aKTHBH,
otrosapsmu Ha ycioBusaTa mo MCC 23 u ap.

KommoneHTH, KOUTO ca MpUAOOUTH 3aeIHO C WMIM KbM KOHKPETHH APYrH IBITOTPaliHU MaTepUaHU
aKTHBH, HO BCE OIIE HE Ca MHCTAINPAHU KbM TSIX, CE KalUTATU3UPAT KbM CTOMHOCTTa HA OCHOBHHSI OOEKT
Y Ce aMOPTH3UPAT C HETOBHS OCTATHYEH IMOJIE3EH JKHUBOT.
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I'pymara e ompenenuia croiHocTeH mpar ot 500 1B., o1 KOWTO MPUAOOUTHTE aKTHBH HE3aBUCHUMO, Ue
MpUTEKABAT XapaKTEPUCTHKATAa HA ABIATOTPACH aKTHB, CE M3MUCBAT KAaTO TEKYIl pa3XxoJl B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Iocneoeawio ouensnsane

Uzbpanuar ot ['pymara moaxonm 3a mociejaBaiia OalaHCOBa OLEHKAa Ha HMMOTHUTE, MALIMHUTE H
obopyzaBaHeTo ¢ Monena Ha cebectoiiHocTTa o MCC 16 — cebecTOWHOCT, HaMalieHa C HaTpYHaHUTe
aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmusayusn
I'pymata wn3nomsBa JMHEEH METOX HAa aMOPTH3AlHMsd HAa HWMOTHTE, MAIIMHUTE W 00O0pYyIBaHETO.
AMOpTH3MpaHETO Ha aKTUBUTE 3alouBa, KOraTo T€ ca Ha pPasMoJIoKEeHHWE 3a ynoTpeba. 3emsAra He ce
amopTH3upa. [1one3HuAT KHUBOT IO TPYNHU aKTHBU € ChOOpa3eH ¢: GU3MIECKOTO M3HOCBAHE, CIienn(pHUKaTa
Ha 000pyIBaHEeTO, OBACUINTE HAMEPEHUs 32 yIoTpeda U C MPEearoNaraeMoTo MOPaTHO OCTapsiBaHe.
OrnpeneneHusT NoNe3eH KUBOT 110 TPYIH aKTHBH € KaKTO CJIe/Ba:

e crpamu— 10-50T.;

®  MaIllMHH, ChOPBKEHUS U 00opyaBaHe — 2-25T.;

®  KOMIIIOTPH — 2-5 T.;

® TpaHCIOPTHH cpeactBa — 3-15r.;

® CTONAHCKH UHBEHTap — 2-15T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3CH KUBOT Ha IBJITOTPAHUTE MaTEpUAIHU aKTHBHU CE MPETJIekAaT B Kpast
Ha BCEKH OTYETEH NEPUOA U MPU YCTAHOBSIBAHE HA 3HAYUTEIHH OTKJIOHEHHS CIIPAMO OBJICIINTE OUaKBaAHHSI
3a CpOKa Ha M3II0JI3BAHETO Ha aKTHUBUTE, CHIIUAT C€ KOPUTHPA, CINTAHO OT AaTaTa Ha MPOMsHATA.

Iocneosawu pazxoou

PasxoauTe 3a peMOHTH W MOJJPHKKA c€ TMPH3HABAT 32 TEKYNIM B MEPHOJA, MPE3 KOWTO ca HalpaBeHH.
I/I3B'prHeHI/I nocijeaBaim pa3xoan, CBbp3aHu ¢ UMOTH, MAIIMHU U o6opy,1113aHe, KOWUTO UMAT XapaKTEep Ha
MOJMSIHA HAa OMNpEJCICHU BB3JIIOBM YaCTH M arperatd, WIM Ha TPEYCTPOHMCTBO M PEKOHCTPYKIIHSA, CE
KaluTamu3upaT KbM OajJaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB M CE€ MPEPa3Iek]a OCTATHYHHAT MY
OJIC3EH JKMBOT KbM JlaTaTa Ha Kanurtanu3anus. ChIIeBPEeMEHHO, HEaMOPTH3UpaHaTa YacT Ha 3aMCHCHHUTE
KOMIIOHEHTH C€ W3IMHCBA OT 0ajJaHCOBaTa CTOMHOCT HAa aKTUBHUTE W C€ MPU3HABA B TEKYIIUTE Pa3XoJu 3a
Mepro/ia Ha MPEyCTPOUCTBOTO.

Obe3yenka Ha akmueu

BanancoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE W 00OpPYABAHETO TOJUICkKAT Ha mperjiea 3a 00e3IleHKa,
KOTaTo ca HaJuIle ChOUTHS WIH MIPOMEHH B OOCTOSTENICTBATa, KOMTO ITOKA3BaT, Ye DallaHCcoBaTa CTOMHOCT
Ou MorJia Jia ce OTJIMYaBa TPailHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HAJIMIIEC TAKMBA WHIMKATODPH,
4e MPUOJIU3UTEIIHO OIpe/ielieHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HUCKA OT TsAXHaTa 0ajlaHCOBa CTOWHOCT,
TO MOCIEIHATA CE€ M3MKCBA JIO BH3CTAHOBHMATa CTOMHOCT HA aKTUBHTE. Bbh3cTaHOBMMATa CTOMHOCT HA
HMOTHTE, MAIlIMHUTE U O0OPYJBAHETO € MO-BHUCOKAaTa OT JBETE: CIpaBeIMBa CTOMHOCT Oe3 pa3xoau 3a
nmpojaxk6a WU CTOHHOCT B ymorpeba. 3a ompeieisHeTo Ha CTOMHOCTTAa MpH yImoTpeda Ha aKTUBUTE
OBJICIINTE TAPUYHU TIOTOIM CE TUCKOHTUPAT J0 TAXHATA HACTOSIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBA
HOpMa TIpeIu JaHbBIH, KOATO OTpa3siBa TEKYIIUTE MTa3apHU YCJIOBHS U OIICHKH HAa BpeMeBaTa CTOMHOCT Ha
MapyuTe U PUCKOBETE, CHEIIM(PUYHY 32 ChOTBETHHUS aKTHB. 3aryoute oT 00e3IeHKa Ce OTYUTAT KbM CTaTHsITa
“O0e3meHKa HA HETEKYIIA aKTHBU B KOHCOJMWUIMPAHHUS OTYET 3a BCEOOXBATHUS NO0XO01 (B redandata Wiu
3ary0ara 3a rouHara).

11



I'PYITA HEOXUM

MMPUJIOKEHUS KbBM KOHCOJIMANPAHUS ®PUHAHCOB OTYET 3A 2016 TOAUHA

IHeuanou u 3azyou om npooasicoa

JbaroTpallHuTe MaTepUAIHU aKTHBH CE OTIIMCBAT OT KOHCOJHMUPAHUSA OTYET 32 (DMHAHCOBO CHCTOSHUC
KOTaTo ce W3BAAAT TpailHO OT ymoTpeda W HE Ce OYaKBAT OT TAX OBJCIIU CTOMAHCKH W3rOJU WK Ce
npoaanar. [ledanOure nim 3aryourte OT MpoJaxOW HA OTJEITHYM aKTHBU OT TPyMara Ha “UMOTH, MAIlMHU U
o0opyABaHe” ce ONpenessIT Ype3 CpaBHABAHETO HA MPUXOAMTE OT MpoAaxkdaTa u OajJaHcoBaTa CTOMHOCT Ha
aKTHWBa KbM JlaTaTa Ha mponxaxodara. Te ce mocoyBaT HETHO, KbM “NIPYTH MOXOu/(3ary0m) OT JeHHOCTTAa,
HETHO” Ha JHMIEeBaTa CTpaHa Ha KOHCONMIMpAHHSA OTYET 3a BCEOOXBaTHUS A0XO0H (B mevanbaTa WM
3ary0aTa 3a roguHaTa).

2.9. Hemamepuannu akmueu

Hemarepnanaure akThBH ca TpEACTaBeHH B KOHCONWIMpPAHUS (PUHAHCOB OTYET MO CeOeCTOWHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTH3alHg ¥ 3aryOuTe OT o0e3leHKa. B TeXHHs CchCTaB ca BKIIOYEHHU
JIULEH3UH 32 TIOJI3BaHE Ha MPOTrpaMHU MPOAYKTH U eMHUCHOHHU KBOTH 110 €BPOCXEMA 3a THPTrOBUS C EMUCUU
Y eIMHUIN peayIupaHy eMHCHH.

HpyxecTBOTO-MaliKa KIaCH(PHUIIMpa EMUCHOHHUTE KBOTH KAaTO TEKYIIH, KOTaTO OYaKBa Ja TH peaau3upa B
paMKHUTE Ha €IUH OTYCTEH MEPUO U HETEKYIIH — BCUYKU OCTaHAJIH.

B I'pynara ce mpunara JuHEeH METOA Ha amMOpTU3alMsi Ha HEMaTepUATHUTE aKTUBU IIPU OIpEIesieH
MoJje3eH KUBOT 5 rogavHy, ¢ MU3KIIIOYCHUC HAa HCTCKYHIUTC EMHCHUOHHU KBOTH, KOUTO CC OTIIMCBAT IIPHU
ynorpebaTa uM.

banancoBara cTOMHOCT Ha HEMaTEpPUAIHUTE aKTUBH MOJJICKH Ha MpEryie]] 3a 00e3IeHKa, KOraTo ca Hajule
CbOUTHS, WIN NPOMEHH B OOCTOSITEJICTBAaTa, KOUTO IOCOYBAT, 4e OalaHcoBaTa CTOMHOCT OM Morja Ja
Ha/BHIIaBa BbB3CTAHOBMMAaTa MM CTOMHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBAa Karo pas3xold B
KOHCOJIMIMPAHUSI OTUET 32 BCeoOXBAaTHUS JOXOJ (B mevanbara Win 3arybara 3a ToJJMHATa).
HemarepuanHuTe akTHBHU c€ OTIHCBAT OT OTYETa 33 (PUHAHCOBO CHCTOSIHME, KOTaTO C€ U3BAAT TPAHO OT
ynorpeba 1 He ce 04aKBaT OT TAX OBACIIN CTOMAHCKU U3TOIU WK ce mpojanar. [leqanbure nnm 3aryoure
OT TpOJaXOM Ha OTIACNHM aKTUBM OT rpymnara Ha ‘“HeMaTepUaIHUTE aKTHUBH Ce€ OMNpPEIeNsaT upe3
CpaBHSBAaHETO Ha NPUXOAUTE OT mpojakOara m OajgaHcoBaTa CTOWHOCT Ha aKTHBAa KbM JaraTa Ha
npoaaxbara. Te ce mocouBar HETHO, KbM “JpYyru J0xoau/(3aryOu) OT JeHHOCTTa, HETHO Ha JIHIIEBaTa
CTpaHa Ha KOHCOJIMAMPAHUS OTYET 3a BCEOOXBAaTHHSA A0XO0] (B Neyaidara 1y 3arydara 3a roJiHaTa).

Egpocxema 3a mwvpzosus c emucuu u eOUHUUU PEOYUUPAHU eMUCUU

[lpn mbpBOHAYATHO NPHUAOOWBAHE pa3NpelelICHUTe KBOTH 3a BpEIHH Ta30Be CE NPHU3HABAT KaTo
HEMaTepUaTH! aKTHBU IO HOMHWHAITHA CTOWHOCT (HYyJIeBa CTOMHOCT). 3aKylIeHUTe KBOTH € MPU3HABAT MPH
M'bPBOHAYATIHO MPUAO0OMBaHEe MO IIeHa Ha TNpUA0OMBaHEe M Ce U3BBPIIBA TAXHATA KIaCH(UKAIHS KaTo
TEKYIIIW, HJIM HETEKYIIH B 3aBUCHMOCT OT HaMepeHHATa 3a n3noinssane. M30panust ot ['pynara moxxon 3a
MOCJIe/IBAIlla OL[CHKA Ha HETEeKyIIUTe €MHCHOHHU KBOTH € MOJENBT Ha ceOecTOHHOCTTa — ceOecTOHHOCT
HaMaJleHa C HaTpyMaHH 3aryOou oT oOe3reHka. TekylnuTe eMUCHOHHH KBOTH C€ NPU3HABAT B Pa3XxOIuTe
(cebecroiiHOCTTa HA TOTOBATa MPOAYKIIMS) TIPU OTIHUCBAHETO UM B PAMKHTE Ha TEKYIIUS OTYETEH MEPUO/.
HonbnautenHo, ['pynata npu3HaBa 3abDKEHHE B OTYETa 38 ((UHAHCOBOTO CHCTOSHHE, KOraTO HUBOTO Ha
eMHCHUTE Ha BPEIHU ra30Be 3a €IUH NEepPHOJ HAJBHIIaBAa HUBOTO HA pa3Mpe/eNICHNTe U HAINYHH KBOTH.
3aIbIDKEHUETO ce OIEHsIBa TI0 I[eHaTa Ha NpuI00WBaHe Ha 3aKyNEHH KBOTH JI0 JIOCTUTAHE Ha HUBOTO Ha
IbpKaHUTE OT ApyXecTBaTa OT [ pynaTa KBOTH M MO Ma3apHU LIEHH KbM JaTaTa Ha KOHCOJMUAUPAHUS OTYET
3a ()MHAHCOBO CHCTOSHKE 3a MPEBUINICHHETO HaJI HAIMYHUTE KBOTH, KaTO TPOMEHHUTE B pa3Mepa Ha
3a]/bJDKEHHETO C€ TPU3HABAT B KOHCOJHJIUpPAHWS OTYET 3a BCeOoOXBAaTHHS JIOXoJ (B Iedandara HIH
3ary0ara 3a rofMHaTa).

prH(eCTBOTO-MaﬁKa npuiara METoJ Ha U3IMCBAHC Ha KBOTUTC 3a BPCAHH Ida30BC Ha 0asa Ha pcaHO
HOTp€6€HI/I KBOTH 3a niepruoaa.
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2.10. HneecmuuuonHu umomu

WMHBeCTUIIMOHHUTE UMOTH Ca TPEJICTABCHH B KOHCOJMIUPAHUS OTYET 332 (PUHAHCOBOTO CHCTOSHUE IO
HCTOpHUYECKa IIeHa Ha mpuaoOuBaHe (ce0ecTOHOCT), HaMalleHa C HaTpylaHaTa aMOpTH3aIus U 3aryonte
oT 00e3IeHKa.

B croiiHOCTTa Ha WHBECTUIIMOHHHTE MMOTH Ca BKIIOYCHM W BCHYKU TPaWHO MPUKPENCHH JIBITOTpaliHU
MaTepHaTHH aKTUBH, 0€3 KOUTO WMHBECTHIIMOHHISIT UMOT HE OM MOT'BJI J1a OCHIIECTBSBA TPEHA3HAYCHHETO
CH.

I'pynara kmacuduimpa Karo WHBECTUIIMOHHW WMOTH CTpajd, YAETO TPalHO MpeJHa3HAYCHHE € Jia ce
OTJIaBaT MO HaeM (OTIepaTUBEH JIM3HMHT) U JIa C€ TIOTyYaBaT OT TIX M3KITFOUUTEITHO MPUXOH OT HaeM.

Memoou na amopmuzayus

I'pynara w3nonsBa JMHEEH METOJ Ha aMOpTH3alMs Ha CrpaauTe, NMPEACTABEHW KaTO WHBECTHIMOHHU
HUMOTH.

banancoBuTe CTOMHOCTM Ha MHBECTHLMOHHUTE MMOTH IOJUIEXKAT Ha Iperyel 3a o0e3lleHKa, KOraTo ca
HaJIMIEe CHOUTHSA WM TPOMEHH B OOCTOSTENICTBAaTa, KOMTO MOKa3BaT, Ye Te OMxa MOTJIH Ja Ce OTJINYaBaT
TpallHO OT BB3CTAHOBUMATa MM CTOMHOCT. AKO ca HaJIMIE TAaKWBAa WHIWUKATOPH, Y€ NPHOIN3UTETHO
olpejeNieHaTa Bh3CTAHOBHMa CTOWHOCT € TI0-HHCKa OT TsAXHaTa 0ajaHCcoBa CTOWHOCT, TO MOCJIEIHATa Ce
HU3IIMCBAa A0 BB3CTaHOBUMATa CTOMHOCT Ha HMMOTHTE. Bb3cTaHOBHMMATa CTOMHOCT Ha WHBECTHUIITUMOHHUTEC
UMOTH € IO0-BHCOKaTa OT JIBETe: CHpaBeAIMBa CTOMHOCT 0€3 pa3xolIu 3a mpojaxk0a WM CTOHHOCT HpHU
yrnotpeba. 3a ompejeisHe Ha CTOWHOCTTA MpH ynorpeda Ha aKTUBUTE OBJCIIUTE MapUYHH IMOTOIHU CE
IJUCKOHTHPAT JI0 TSXHATA HACTOSILA CTOWHOCT KaToO Ce MpHjara TUCKOHTOBA HOPMa MpEeau NaHbLH, KOSATO
OTpa3siBa TEKyIIUTE Ia3apHU YCJIOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MNapuUTe M PUCKOBETE,
cnenn(UYHU 32 CHOTBETHHUS aKTHB. 3aryOHUTe OT 00€3leHKa Ce OTYMTAT KaTo pa3xojau 3a ,,00e3leHKa Ha
HETEKyIId aKTWBW B KOHCOJIMIMPAHUS OTYET 3a BCEOOXBaTHHS J0XoA (B medanbarta win 3arybarta 3a
TOJMHATA).

Ileyanou u 3a2you om npooasicoa

WHBeCTUIIMOHHNTE UMOTH CE€ OTIHCBAT OT KOHCOJNHIUPAHHS OTYET 32 (PMHAHCOBO CHCTOSHHE KOTaTo Ce
npoaanar. Ileyandure win 3aryoute oT NpoJaxOM Ha OTACIHU aKTHBU OT Ipynara Ha ‘“MHBECTHOLIMHOHHU
UMOTH” ce ONpeJeNsIT Ype3 CPaBHABAHETO Ha MPHUXOJHUTE OT MpojakOara u OalaHcoBaTa CTOHHOCT Ha
aKTHUBa KbM JlaTaTa Ha mpojaxoara. Te ce mocoyBaT HETHO, KbM “IPYyrH J0X0u/(3aryou) oT JeWHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHa Ha KOHCOJIMIOMPAHHWA OTYET 3a BCEOOXBaTHMS A0X0X (B mevyandara MU
3ary0aTa 3a roJuHara).

2.11. Hneecmuyuu Ha paznonoicenue u 3a npooarcoa

[IputexxaBanute oT ['pynara WHBECTHUINH, MPEACTABISIBAINM aKIIMA B JAPYTU APYKECTBA (MaJIIUHCTBEHO
ydJacThe) ca OLEHEHH M IPEJCTaBeHM B OT4YeTa 3a (PMHAHCOBO CBHCTOSIHUE IO CEOECTOMHOCT, Thil KaTo
TEXHUTC aKIIUU HC CC THPryBaT Ha aKTHUBCH I1a3ap, 3a TAX HAMAa KOTHPOBKH Ha Ia3sapHW LIE€HU Ha aKTUBCH
nasap, a IpeIIoJIOKESHUSTAa 3a MPUJIAraHeTO Ha aITEPHATHBHU OLEHBYHM METOJH Ca CBBP3aHHU C BUCOKHU
HECHTYPHOCTH, 3a J]a C€ JOCTUTHE JI0 JIOCTAThYHO HAJEKTHO ONpPENeNISIHE Ha CIIpaBeJINBaTa UM CTOHHOCT.
[MpuTexxaBaHWTE IEHHW KHIDKA HA Pa3OJOKEHUE M 32 MpoJakda ce MpEeriexaar KbM BCsSKa Jata Ha
KOHCOJIWAMPAHUS OTYET 32 QUHAHCOBO CHCTOSIHUE U MPH YCTaHOBSBAaHE Ha YCIIOBHA 3a 00€3LIEHKA, ChIIaTa
ce oTpassBa B OT4eTa 3a BCceoOXBaTHHS A0xoA (B medanbarta mnm 3arybara 3a roamHarta). Cymara Ha
nmpu3HaTarTa 3aryda oT o0e3leHKa € paBHa Ha pasiiKaTa Mexxay OanaHcoBaTa CTOMHOCT M Bb3CTaHOBHMATa
CTOMHOCT Ha MHBECTHLMATA. BCHYKH MOKYNKM W MPOAaKOW Ha LIEHHM KHIKA ‘“‘Ha Pa3loJIOKEHUE U 32
npoaax0a’” ce MpU3HABAT HA JlaTaTa Ha ThpryBaHe, T. €. IaTara, Ha KosTo [ pymara ce aHraxxupa Jia 3aKyIu
nuiu npojane GUHAHCOBUS aKTUB.
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2.12. Mamepuanuu 3anacu
MarepuanHuTe 3amacH ca OLEHEHH I10 IMO-HUCKaTa OT: [IeHa Ha MpuaoOuBaHe (ceOecTOHHOCT) U HEeTHATa
UM peanu3upyemMa CTOMHOCT.

PasxonuTe, KOUTO ce W3BBHPINBAT, 332 Jla JOBEIAT AaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE M
MECTOHAXOXCHHE, CE BKIIIOYBAT B ceOECTOMHOCTTA (IIEHAaTa Ha IPUI0OMBaHE), KAKTO CIIeBA:

e CYPOBHMHHU M MAaTCpUAJIA B TOTOB BUJ U CTOKU - BCHUKH JIOCTABHH Pa3X0JU, KOUTO BKIIOYBAT MOKYITHA
IleHa, BHOCHM MHUTA U TaKCH, TPAHCIIOPTHU PA3XOJM, HEBH3CTAHOBSIEMH JAHBIM U JPYTH Pa3X0JH, KOUTO
JOTIPUHACST 32 MPUBEKIaHE HA MATEPUATUTE/CTOKHTE B TOTOB 32 TAXHOTO M3MOJI3BaHE/IPoIak0a BUJT;

e TOTOBAa TPOIYKIMS U HE3aBBPIICHO IMPOU3BOACTBO - NPEKHUTE Pa3Xxoqu Ha MaTrepualidi U TPyA U
CHOTBETCTBAIATA YaCT OT MPOU3BOJICTBCHUTE HEMPEKU Pa3XxoJu MPH HOPMAITHO HATOBAPEH KaralUTeT Ha
MTPOU3BOCTBEHUTE MOITHOCTH, C M3KIIIOUCHHE HAa aJMHHUCTPATUBHUTE Pa3XxOJy, KYPCOBUTE Pa3iIUKUd U
Pa3xouTe Mo MPUBJICYCHU (PUHAHCOBU PECYPCH.

BkirouBaHeTo Ha MOCTOSIHHUTE OOIIO-TIPOU3BOJCTBEHU pa3Xxoqu B ce0ECTOMHOCTTa Ha IPOU3BEXKAaHATA
HOPOIYKIHMS M MOTy(haOpuKaTh ce M3BBPIIBA Ha 0a3ara Ha HOPMAIHUS KallalUTET Ha MPOHM3BOJICTBEHUTE
momHoctH. M306panara or ['pymara 06a3za 3a pasnpeneneHHETO UM IO MHPOAYKTH € KOJIMYECTBOTO
MPOM3BEICHA MTPOTYKIIHS.

[Ipu ymotpebata (mpomaxbara) Ha MaTepHATHUTE 3allacy Ce W3II0JI3Ba METOIBT HA CPEAHO-TIpEeTerIeHara
1eHa (cebecTolHOCT).

Hernara peanmsupyema CTOMHOCT TpeCTaBIIsABa IIPHOIM3UTEIIHO ONpeAeIeHarTa pogakHa IIeHa Ha J1a1eH
aKTHB B HOPMAJHUS XOJ Ha CTOIAHCKA JEHHOCT, HaMaJieHa ¢ TMPHOIU3UTEIHO ONPENEIICHUTE PA3X0au I10
JOBBPIIBAHETO B THPTOBCKU BHJI Ha TO3W aKTHB W MPHUOIMU3UTEIHO ONPEeIICHUTE Pa3Xxo/Iy 3a pealn3alysl.

2.13. Tvpzoscku u opyeu é3emanusn

THpProBckuTe B3eMaHHs CE€ MPEICTABAT W OTYUTAT MO CIPaBEJIMBA CTOMHOCT Ha 0a3a CTOMHOCTTa Ha
OpPUTHHAIHO M3/aneHara Gakrypa (cedbecToiHOCT), HamMalieHa ¢ pa3Mepa Ha oOe3lleHKaTa 3a HechOupaeMu
cymu. B ciaydanTe Ha pa3cpodeHU IUiamanus HajJ oOUYaiiHUsI KpeIMTEeH CPOK, IPH KOUTO HE € TPEIBUICHO
JOMTBITHUTEITHO TJIAN[aHe HA JIMXBA WM JIMXBATa 3HAYUTEIHO CE pasjnyaBa OT OOWYalHUS Ma3apeH JIMXBEH
MPOIICHT, B3EMaHUITa CE OIIEHSBAT I'bPBOHAYAIIHO TI0 TSAXHATA CIIPABEUINBA CTOMHOCT, a MOCIIE[BAIIO — 10
aMOpTU3UpyeMa CTOWHOCT, CiieJ]] TpHUCIajaHe Ha WHKOPIIOpUpAaHATa B TSAXHATa HOMHHAIHA CTOHHOCT
JINXBA, OTPEJIeNieHa [0 MeTo/1a Ha e()eKTUBHATA JIMXBA.

[Mpubnu3uTenHara oneHkKa 3a 3ary0M OT CbMHUTEIHM W HEChOMpacMU B3eMaHHs CE NpaBH, KOTraTo 3a
CcbOMpAcMOCTTa Ha Is1aTa CyMa WJIM 4acT OT Hes ChINECTBYBa BHCOKa HecHrypHocT. HecnOupaemurte
B3€MaHMsI C€ M3MHICBAT, KOTaTO MPAaBHUTE OCHOBAHMS 3a TOBa HAcThIAT. OOe3lieHKaTa Ha B3EMaHUsTA Ce
HAYUCIIIBA Ype3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTMBHA CMETKa 33 BCEKH BHWJI B3eMaHE KbM CTaTHsTa
“O0e31eHKa HA TEKYIIXW aKTHBY Ha JIMIIEBaTa CTPaHa Ha KOHCOJNUIMPAHUS OTUET 32 BCEOOXBATHUS JTOXOT
(B meuayibaTa wim 3arybara 3a roauHara). Korato jajieHo ThProBCKO B3eMaHE Ce MPEIEHH KaTO HAITbJIHO
HEChOMpaeMo, TO CEe U3MUCBA 32 CMETKA Ha KOPEKTHBA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUEAICHMU

[NapuunuTe CcpencTBa M NMapUYHHTE CKBUBAJICHTH BKJIIOYBAT KACOBUTE HAIWYHOCTH, PA3ILIAIIATEITHUTE
CMETKH, KPaTKOCPOUHUTE JICTIO3UTH B OAHKH, YHUTO OPUTMHAJICH MAaTypUTET € JI0 3 Mecella U YeKOBe.

3a nenuTe Ha U3TOTBIHETO HA KOHCOJHUAUPAHUS OTUYET 32 MAPUYHUTE ITOTOIH:

e TAPUYHHUTE TOCTHIUICHUS OT KJIMEHTH W TMapPUYHUTE IUTANAHWS KbM JOCTaBYMIM Ca IPEICTaBEHU
opytHo, ¢ BkioueHd J1J1C (20%);

e IUIATEHUTE JIMXBU [0 TMOJYYEHU KPEIUTH 32 OOOPOTHM CpEACTBAa Ca BKIIIOUEHH KaTo IUIAIlaHE 3a
onepaTUBHA JIENHOCT;
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e INIATCHUTE JUXBH (OTUCTCHH M KATO TEKYII Pa3Xxoi M KalMTATU3UPAHU B OTTOBAPSIINA HA YCIOBHSTA
AKTUBH) 110 TOJTYYCHA UHBECTUIIMOHHU KPEIUTH Ca BKIIFOUCHH KaTo IUIAIIaHe 3a (PMHAHCOBATA JICHHOCT;

e TpaiHO OJIOKMpaHUTE MAPUIHH CPEICTBA HE Ca TPETHUPAHU KaTO MApWIHU CPEACTBA U HE ca BKIIOUCHHU
B KOHCOJIMIHPAHUSA OTUET 33 TAPUIHUTE TTOTOITH;

e IUTANIAHMSTA 33 MOKYIKAa Ha CSMHCHOHHHM KBOTH, KJIACH(HUIIMPAHH KAaTO TEKYIIHW Ca BKIIOYCHH KaTo
IJIaIIaHe 3a olepaTHBHA JACHHOCT (TUIAIaHUSA Ha JTOCTABYHIIN), a TUIANAaHUATA CBBP3aHM C M3TPaKIaHETO
Ha aKTUBU 10 CTOMAHCKW HAaYWH (B T.4. KbM JOCTaBYMIIM M MEPCOHAIA) Ca BKJIKOYCHU KATO IUIAlIaHUs 3a
WHBECTUIIMOHHA JEHHOCT.

2.15. Tvpzoecku u opyzu 3a0vdceHus

TBproBekute M ApyruTe TEKyIIX 33AbIDKEHUS CE OTYUTAT O CIpPaBEAINBa CTOMHOCT Ha 6a3a CTOWHOCTTA
Ha opurMHanHUTE QakTypu (IleHa Ha TPUAOOMBAHE), KOATO CE NMpHUeMa 3a CIpaBeJIMBaTa CTOMHOCT Ha
clenkata W Ime OblIe HM3IUIaTeHa B OBJCIIC Cpelly IOJIyYCHUTE aKTUBM M YCIyrHn. B cioywawte Ha
pa3cpodeHH IUTAIIAHWA Hall OOMYaiHUS KpPEOUTEH CPOK, MPH KOUTO HE € MPEABUACHO OMBIHHTEITHO
IUIallaHe Ha JIMXBA WM JIMXBaTa 3HAYMTEIIHO CE pa3jiiyaBa OT OOWYAWHUS IMa3apeH JIMXBEH IPOICHT,
3aIBIDKEHISITA CE OIEHSIBAT IMHPBOHAYAIHO MO TAXHATA CIPABENINBA CTOWHOCT, a MOCIEABAIIO0 — IO
aMopTHU3UpyeMa CTOMHOCT, Cle[] MpHUCHaJaHe HAa HMHKOpPIOpHUpaHaTa B TIXHATa HOMMHAIHA CTOWHOCT
JIUXBa, ONpeiecHa mo Mero/ia Ha ehektuBHaTa Juxpa (IIpunoxenue Ne 2.26).

2.16. Akmueu ovporcanu 3a npooasicoa

AKTHBHTE IBp)KaHU 3a MPOAaKOA BKIIIOYBAT ABITOTPAHNA MaTepUATHHA aKTUBH (110 (hopMara Ha MaITHH,
o0opylBaHE W TPAHCIOPTHHU CPEACTBA), 32 KOWTO C€ OdYaKBa TiIXHATa OalaHCOBa CTOWHOCT na Obae
BB3CTAaHOBEHA 4pe3 mpoaax0a, a He Ype3 MpoibibKaBalla yHoTpebda WM BiaraHe B IMPOHM3BOICTBEHA
nerinoct. ToBa ycnmoBue ce mpueMa, 4e € HaJMIe caMO KOraTo mpoaaxOara € ¢ BHCOKa CTENeH Ha
CUTYPHOCT U aKTHBBT € HAIMYEH 3a He3a0aBHA Mpoaaxk0a B HETOBOTO HACTOSIIO ChCTOsiHHE. ChHINO Taka
PBKOBOJICTBOTO € aHTaKMPAHO ChC CAENKA 3a MPOAax0a, KOSATO ce OYakBa Ja Ob/ie M3MBIHEHA B PAMKHTE
Ha €/IHa TO/IMHA OT JlaTaTa Ha Kiacu(UIMpaHe Ha aKTHBA B Ta3H TpyIa

Ilocneosawio ouennsane

Herekymure akTHBH, KIaCH(GUIMPAHU KaTO JbpPKAaHU 3a Npojaxkda, ce OIEHSABAT IO IMO-HUCKATa OT
OaraHcoBaTa CTOMHOCT U CIIpaBeJINBaTa CTOMHOCT, HaMaJieHa ¢ Pa3XoAHTe 10 MpoaaxdarTa, KbM JlaTaTra Ha
II’bpPBOHAYATHATA KJIACU(UKAIMS ¥ BIIOCIICICTBUE KbM JIaTaTa Ha BCEKH OTYET 32 (PMHAHCOBOTO ChCTOSIHHUE.
CrpaBennBaTa CTOWHOCT, HaMajeHa C pasXoquTe MO Mpojakdara, MpPEACTaBIsABa MPUOIU3UTEIHO
oTpesieNieHa OYaKBaHA WJIM JIOTOBOPEHA MpOAaKHA IIEHa HaMalleHa C OYAaKBaHWTE MPEKH Pa3XxoJH II0
npogaxo6ara. OT naTaTa Ha Kiacu(UIMPAHETO Ha aJICH HETSKYII| aKTHB B rpylla Ha aKTUBUTE 3a Mpoiaxoa
Ce cIMpa HeroBaTa aMOPTH3AIIA.

Ileuanou u 3a2you om npooasicoa

AKTUBHUTE, IbpKaHU 32 MPOAakda ce OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE KOTATO CE M3BAIAT
TpaliHO OT yrnoTpeda 1 He ce OYaKBaT OT TAX OBbACHIM CTONAHCKU U3r0o/Iu WU ce npojaaart. [lewanOure nimm
3aryoure OoT MpoAaXOW Ha OTAETHHM aKTUBU W/WIM KOMIUIEKT aKTUBH OT Ta3W Ipyla ce ONpeAessT upes3
CpaBHSBAaHETO HAa NPUXOJUTE OT Tpojaxdara w OajlaHcoBaTa CTOWHOCT Ha aKTWBAa KbM JaraTa Ha
npojaxkdaTa M ce IOCoYBaT Ha OTJIENICH Pejl Ha JIMIETO Ha OT4eTa 3a BCceoOXBaTHHA J0XOJ. (B mevandara
nnu 3ary0aTa 3a meproaa)

2.17. Jluxeéonocnu 3aemu u Opy2u npueieuenu YuHaAHCo8uU pecypcu
Bewnuku 3aemu M Ipyr IpUBJICUeHH (PUHAHCOBU PECYPCH €a MPEJCTaBEHU MO ceOeCTONHOCT (HOMUHAITHA
cyMa), KOSITO ce TpHeMa 3a CIpaBeUIiBa CTOWHOCT Ha MOJYYEHOTO MO CJENIKaTa, HETHO OT MPEKUTe
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pasxoau, CBBpP3aHM C TE3M 3aeMW W TMpuBleueHH pecypcu. CreJl THPBOHAYAIHOTO NpPU3HABAHE,
JIUXBOHOCHUTE 3a€MH W JIPYTH TPHUBJICYCHH PECYPCH, Ca IMOCICABANIO0 OICHEHU IO aMOPTH3HpyeMa
CTOMHOCT, OlpeJielieHa upe3 NMpHujiaraHe Ha MeTojia Ha e)eKTHBHATA TUXBA. AMOPTH3UpyeMaTa CTOWHOCT €
W3YHCIICHA KATO ca B3CTH MPEBHJ BCHUKU BUJIOBE TAKCH, KOMUCHOHHU M JIPYTH Pa3XOJH, BKI. TUCKOHT
WJIM TIPEMUsI, aCOIIMMPaHHU ¢ Te3u 3aeMu. [leyanOure n 3aryouTte ce mpu3HaBaT B KOHCOJIMIUPAHUS OTUYET 3a
BCeOOXBaTHHS 0XOA (B medanbaTa Wi 3ary0baTa 3a roguHara) Kato (PMHAHCOBU MPHUXOIU WIIH Pa3XOIU
Mpe3 Mepuojia Ha aMOPTHU3AIHsI WM KOraTo 3aIb/DKCHUSITA CE OTIUIAT WIN PEayLUpaT.

JINXBOHOCHUTE 3a€MU U JAPYTH MPEIOCTABCHN (DMHAHCOBU PECYPCH CE KIIACH(DUITUPAT KaTO TEKYIIH, OCBEH
3a 4acTTa OT TAX, 332 KosATo ['pymara mma 0e3yCIOBHO MPaBO Ja Ypeau 3aJbIDKCHHUETO CH B CPOK Han 12
Mecela OT JlaTaTa Ha KOHCOUANPaHUs OT4eT 3a (uHaHCOBO cheTosinue ([Ipumoxkenue Ne 2.26).

2.1. Pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM MPUA0OMBAHETO, CTPOMTEICTBOTO I TIPOU3BOICTBOTO
Ha OTroBapsll Ha YCIOBHUATA AKTHB, C€ KaNHMTAJM3MPAaT KAaTO 4YacT OT CTOHHOCTTa Ha TO3M AaKTHB.
OrtroBapsiil Ha yCJIOBUATA aKTHB, chriacHo m3nckBanusitTa Ha MCC 23 Paszxoou no 3aemu € akTUB, KOUTO
HETIPEeMEeHHO M3HMCKBA 3HAYMTEJICH IEPHOJ] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIKIaHaTa My ynoTpeba
WK TIpoJaxko0a.

Pa3mepbT Ha pazxoauTe Mo 3aeMH, KOUTO MOTaT Jja c€ KamuTaJu3upar B CTOMHOCTTa Ha €UH OTrOBapsI]
Ha YyCIOBUSATAa AakTHB, C€ oOIpeneins upe3 KoehuuoueHT Ha KanuTtanuzanusa. KoepuuumeHTsT Ha
KalnuTalnu3alus € CpeAHONpeTerjeHara BeJHYMHA Ha Pa3XOAWUTE MO 3aeMH, OTHECEHHM KbM 3aeMHTE Ha
I'pynara, KouTo ca HEHNOraceHH Ipe3 NEepHOAa, C W3KIIOUYECHHE Ha 3a€MUTE, U3BBPILEHHU CIELUAIHO C LT
npuaoOUBaHe HA eIMH OTTOBAPSI HA YCIIOBHSTA aKTHB.

KanHTaanpaHeTo Ha pa3xoauTe Mo 3a€MH KaTo 4acCT OT CTOMHOCTTA Ha €OUH OTroBapsIl Ha yCJIOBUATA
AKTHUB 3aIl104Ba, KOraTo Ca U3IBJIHCHU CIICAHUTC YCIIOBHUA:

® U3BHPUIBAT CC Pa3XOAUTE 3a aKTHUBA,

® U3BBPIIBAT CE PA3XOIMTE MO 3aeMU; U
e B XOJ ca JIEHHOCTH, KOMTO ca HEOOXOJMMHM 3a IMOJATrOTBSHE HA aKTHBA 3a NpEABWKIAHATA MY
ynorpeba mim npoaaxoa.

Pa3X0)j[I/ITe IO €IUH OTroBapdIll Ha YCJIIOBUATA AKTHB BKJIFOYUBAT CaMO TE3W pa3xXxodr, KOUTO Ca JOBEJIH 0
IJialaHuss Ha HIapudHU CpCACTBA, HNPCXBBPJIAHUA HaA APYIHd AKTHBU WK IMOCMAHE Ha JIMXBOHOCHU
3abJDKCHUA.

Pa3XOZ[I/ITe 110 3a€MHU C€ HaMaJIABaT C BCAKAKBU IMOJTYUYCHU IJTAllaHUA WA IIOJYUYCHH Jap€HUS BB BPH3Ka C
aKTHBa. PaSXOI[I/ITe o 3a€MH C€ HaMaldBAT U C BCIAKAKbB HMHBCCTHUIHOHCH J0XOA OT BPCMCHHOTO
HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3a€MHU.

Kanmuranmzanusta Ha pa3xoJuTe c€ MPEYCTaHOBSIBA, KOTaTo ca MPUKIIOYEHH BCHYKU JICHHOCTH,
HEOOXO/IMMH 32 TOArOTBSHETO HAa OTrOBAPSIIMS Ha yCIOBHATA aKTUB 33 MPEIBIKAAHOTO MY H3IOJI3BAaHE
WK TIpofaxoa.

2.19. JIuzunz

Dunancos nuzunz

ﬂu3uH20n0ﬂyqameﬂ

(DUHAHCOBUSAT JIU3UHT, ITPH KOKUTO ce TpaHCchepupa KpM ['pyrara chliecTBEHAaTa YacT OT BCUYKH PUCKOBE U
CTOIIAaHCKH IIOJI3H, HpOI/I3TI/IT-IaHII/I oT CO6CTB€HOCTTa Bpry aKTHhuBa I104 (1)I/IHaHCOB JIU3HUHI, CC
KaluTaIu3upa B 0T4eTa 32 (PUHAHCOBO CHCTOSHUE HA JIU3WHTOIONYYATeNsl KaTO CE MPEACTABs KaTO UMOTH,
MAaIlluHU " 060py)lBaHe 1o JIM3UHT II0 IIO-HHUCKATa OT TiAXHATa CHpaBeJI.HI/IBa CTOﬁHOCT KbM JarTraTra Ha
npunoOvBaHe WM HACTOANIATa CTOWHOCT HA MUHHMAJTHHUTE JIM3MHIOBH IuTaniaHus. JIM3WHTOBHTE
TUIAMAHUS ChIIbPXKAT B OMPE/IEIICHO ChOTHOIICHNE (PMHAHCOBUS Pa3Xo/ (JIMXBaTa) U MPHUITAJIAIaTa ce 4acT
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OT JHM3WHIOBOTO 33Jb/DKeHHE (TTIABHMIIA), Taka Y€ Jla Ce TIOCTHTHE ITOCTOSIHEH JIMXBEH IPOIECHT 3a
ocTaBalata HeW3IUIaTeHa 4acT OT TJaBHHIATA 10 JIM3MHTOBOTO 3aJb/DKCHUE. JIMXBEHUTE pa3xoiu ce
BKJTIOYBAT B KOHCOJIMIMPAHHS OTYET 32 BCEOOXBATHUS 0X0/ (B medanbaTa vy 3arybaTa 3a ronuHaTa).
OHUHAHCOBUAT JIM3HUHT MTOPAXK/IA aMOPTH3AIMOHEH Pa3Xo/l 32 AMOPTU3UPYEMHUTE aKTUBH, KAKTO U ()UHAHCOB
pa3xoj 3a BCEKH OTUYETCH MEpHOoa. AMOPTH3AIlMOHHATA TIOJUTHKA MO OTHOIICHHWE Ha aMOPTH3UPYEMHTE
HAeTH aKTUBHM € ChOOpa3eHa ¢ Ta3u MO OTHOIICHHWE Ha COOCTBCHHUTE aMOPTH3HPYEMH aKTHBU. AKO He
CBIIECTBYBa JIOCTAThYHA CTETIEH Ha CUTYPHOCT, Ye COOCTBEHOCTTA Iie Obje MpUAOOHUTa 10 Kpas Ha CPOKa
Ha JM3UHIOBUS JIOTOBOpP, aKTUBBT CE aMOPTU3Upa Tpe3 IMO-KpaTKUsl OT JBara Cpoka — CpoKa Ha
JU3UHTOBUS JIOTOBOP WJIM TIOJIC3HUS JKUBOT HA aKTHBA.

Onepamueen nuszune

Jluzunzononyuamen

JIu3uHT, Ipy KOWTO HaeMOAATENAT MPOABIKaBa Ja MPUTEkKaBa ChIIECTBEHATA YacT OT BCHUKH PHUCKOBE U
CTOTIAHCKH M3TOJH OT COOCTBEHOCTTA BBPXY JaJCHHS aKTHB € KJIaCH(HUINpPa KaTO ONEepaTHBEH JIN3UHT.
HHaHlaHI/ISITa BBB BPBb3Ka C OICPATUBHUA JIMZUHI CC NIPU3HABAT KAaTO pa3xXoJau B KOHCOJIUAUPAHUA OTUCT 3a
BceoOXBaTHHS OXOJ (B medanmbara wim 3ary0aTa 3a roguHaTa) Ha 0asa JIMHEEH METOJ 3a MepHojaa Ha
JIU3UHTA.

Jluzunzooamen

JIu3uHr, npu KONTO HaeMOJATENAT MPOIBDKABA Ja MPUTEKAaBa CHIICCTBEHA YACT OT BCHYKU PUCKOBE U
CTOINAHCKU M3TOJU OT COOCTBEHOCTTA BBPXY HaJICHUS aKTHUB Ce KilacHu(DUIUpa KaTO ONCPATHUBEH JIM3HHT.
[lopagn ToBa TO3WM aKkTHB MPOIBIKABA Jla € BKIIOYEH B ChCTaBa Ha HETOBUTE WUMOTH, W MAIIWHU H
00OpyABaHEe KaTo aMOPTH3aLMATa My 32 TIEPHO/ia CE BKIIOYBA B TEKYIIUTE Pa3X0H Ha JTU3UHTOJIATEIIsL.

[TpuxoabT OT HaEMH OT ONEPaATHBEH JIM3UHT CE NPU3HABa Ha 0a3aTa Ha JIMHCHHUS METOJ B IPOABIDKCHUE

Ha CpPOKa Ha ChOTBETHHS JIM3MHI B KOHCOJHMIUPAHHS OTYET 3a BCEOOXBaTHHA A0XOA (B medanbaTta win
3arybara 3a roauHara). [IbpBOHAYaNHO HANpaBEHHWTE NMPEKH pa3xoAd BBHB BPB3Ka C JOTOBAPSHETO M
YpeXIaHEeTO Ha ONEPaTUBHMS JHU3HHT, c€ J00aBAT KbM OaslaHCOBaTa CTOWHOCT HA OTHA/ICHUTE aKTHBU U C€
MpU3HaBaT Ha 0a3zaTa Ha JTMHEHHMS METOJ B IPOJBIDKEHHE Ha CPOKA Ha JIN3UHTA.

HHaHIaHI/IHTa BBB BpBb3Ka C OIICPATUBHUA JIU3UHI CC IMPU3HABAT KATO pas3xoAau B OTUCTA 3a BCEOOXBATHUSA
J0X01 (B reyanoaTa uin 3ary63Ta 3a FO,Z[I/IHaTa) Ha 0a3a JTMHeeH MCTO/J 3a ICpUoaa Ha JIM3UHTIA.

2.20. loxoou na nepconana

TpynoBure U OCUTYpUTEIHM OTHOLIECHHUsS ¢ pabOOTHUIMTE M CIyXHUTEIWTe Ha ['pymara ce ocHOBaBaTr Ha
pasnopendute Ha Konekca Ha tpyna, Konextusaus tpyaos gorosop (KT/l) Ha apykecTBoTO-Malika U Ha
pasmopenOuTe Ha JEHCTBAIIOTO OCHUTYPUTEIHO 3aKOHOJATENCTBO B bbiarapus 3a apykecTBaTta,
M3BBPIIBAIIN CBOSITA IEWHOCT B bharapus u Ha Typckust Kogekc Ha Tpyna 3a npyxkectsara B Typiius.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxomu 3a mepcoHana mox (opmara Ha BB3HATPAXKACHUS, OOHYCH H COIHMAITHU
JOTUTAIIAHUST M TPUO0OMBKY (M3UCKyEeMH B paMKuTe Ha 12 Mecema ciem Kpas Ha Tepuoia, B KOWTO
MEPCOHATBT € TIOJIOKMIT TPY/T 32 TSIX WIH € U3ITBJIHWI HEOOXOIUMHUTE YCIOBUS) C€ MPU3HABAT KaTO Pa3XoJ]
B OTYETa 32 BceoOXBaTHUSA JOXO/ (B IeyanaTa Wik 3aryoara 3a roguHara) B epruo/ia, B KOUTO € TOJIokKEH
TPYOBT 3a TSIX WIM Ca WU3ITBIHEHW M3WCKBAHUATA 32 TIXHOTO IMOJIyIaBaHE, W KAaTO TEKYIIO 3aIbJIKCHUE
(cmex mpucmamaHe HAa BCHYKM IUIATEHW BEYE€ CyMH M TIOJIaramyd ce YAPBKKH) B pa3Mep Ha
HEJIMCKOHTUpaHaTa UM cyMa. [IpbkuMuTe oT ['pyrata BHOCKH 1O COIMATHOTO U 3APAaBHO OCHUTYPSBAHE CE
MPU3HABAT KAaTO TEKYILl Pa3XoJ M 3aJbJDKEHHE B HEIUCKOHTHPAH pa3Mep, 3acAHO U B IEepuoja Ha
Ha4yUCJICHUE Ha ChOTBETHUTE IOXOAM, C KOUTO T€ Ca CBbP3aHHU.
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KoM nmatara Ha rogumiaus puHaHCcOB oT4eT ['pymara mpaBu OlleHKa Ha CyMaTa Ha OYaKBaHHUTE Pa3XOAH IO
HATPYMBAIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSATO C€ O4YaKBa Ja ObJie M3IUIATCHAa KaTo pPe3yjiTarT OT
HEHU3IIOJI3BAaHOTO TPAaBO Ha HATPYMNaH OTIMYCK. B olleHKaTa ce BKIIOYBAT MPUOIM3UTENHATa MPEleHKa 3a
pa3xoauTe 3a CaMHTE BB3HATPAKICHUS M Pa3XOIUTEe 3a BHOCKH IO 3aIBIDKUTETHOTO OOIIECTBEHO W
3IIPaBHO OCHUTYPSIBaHE, KOUTO PabOTONATENST ABJKH BPXY TE3U CYMHU.

Jwnzocpounu 00xo00u npu nencuonupane

Inanose ¢ depunupanu enocku
OCHOBHO 3aJbDKeHHE Ha [pymata B KadecTBOTO i Ha paboTojaren € Ja M3BBLPIIBA 3aJBJIKHTEIHO

ocurypsiBaHe Ha HaeTusi nepcoHaid B bearapus 3a ¢onn “lTleHcun”, HOMBIHUTETHO 3aJBJDKHTEIHO
neHcnonHo ocurypsisane (A3I10), dorx “O6mo 3abonsBane wu MaitumHacTBO” (O3M), doHL
“bespadoruna”, dhoun “Tpynosa 3momnonyka u npodecnonanna conect” (T3I1B) u 3apaBHO OcUTypsBaHE.
PasmepuTe Ha ocUrypHUTEIHUTE BHOCKH CE€ YTBBP)KAaBaT Chc 3akoHa 3a Oromxkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a crorBeTHaTa rogwHa. BHOCKHTE ce pasmpeneniar MeXAy padoTomaTens u
OCUTYpPEHOTO JIMIIE B CHOTBETCTBHE ¢ mpaBuiata or Kopaekca 3a coumanHo ocurypssane (KCO) B
cvotHommerune 60:40 (2015 r.: 60:40). Haetusr nepconan B Typius ce OCUTypsiBa ChIVIACHO JCHCTBAIIMTE
3aKoH 3a COIMaTHA OCHTYPOBKH W OOIIM 3/[paBHHU OCHTYPOBKH U 3aKOH 32 OCHUTYPOBKH IpH 0e3paboTHIIa.

BHOCKHTE, ONpe/eneHd ChC 3aKOH C€ pasmpeleiaT MEexAy paboTomaTens M OCHTYPEHOTO JIHIE B
cprotHomerne 60:40 (2015 r.: 60:40).

Te3u ocurypuTellHU MEHCHOHHU IJIaHOBE, Npwiaranud ot ['pymata B kauecTBOTO i Ha paboromaten, ce
OCHOBaBaT Ha OBITapCKOTO U TYPCKOTO 3aKOHOAATEINICTBO, ca IUIAaHOBE C AeduHMpaHu BHOCKH. [Ipu Te3u
ianoBe B beirapust paboTomaTensT miama MecequHo ONpeIelieH BHOCKH B IbpkaBHUTE (oun “Tlencun”,
¢dorn “O3M”, ¢oug “bespadormma”, doux “T3IIB”, kakTo W B yHUBEpcalHH W MpodecHoHaTHU
NeHCHOHHU (OHIOBE - Ha 0a3za (PUKCHUpPAHW IO 3aKOH MPOLEHTH M HSAMa MPaBHO WM KOHCTPYKTHBHO
3abJDKEHUE Jla JoIUiala BbB (OHAOBETE OBJEIIM BHOCKHM B CIy4YaWTe, KOraTo T€ HAMAT JOCTAaThYHO
CpeACTBa J1a M3IUIATAT Ha CHbOTBETHUTE JIMLA 3apa00TEHUTE OT TSIX CYMH 3a IEPUOAA HA TPYAOBHUS UM CTaXK.
AHaNIOTHYHY ca U 3aJbJDKEHHATA 10 OTHOILCHHWE Ha 3ApaBHOTO ocurypssaHe. B Typuus paGoromarensr
IUTallla MECEYHO OIpEeAeNieHn BHOCKM B AbpxkaBHUTE (oHx “lleHcuu, MHBaIMIHOCT M CMBPT’, (GOHA
“TpynoBa 3momonyka U mnpodecrnoHanHo 3abonsBane”, ¢ong “O3M”, ¢onn “bespabornna” Ha Oaza
(¢UKCUpaHW TIO 3aKOH MPOIEHTH W HiIMa NPaBHO WJIM KOHCTPYKTHBHO 3aJbjDKEHHE Ja JOIUIAlla BHB
¢oHIOBeTe OBJCHIM BHOCKM B CIyyaWTe, KOraro Te€ HAMAT JOCTaTbYHO CpEACTBA Ja H3IUIATAT Ha
CHOTBETHUTE JIMIIA 3apa0OTEHUTE OT TSAX CYMH 3a IIEPHUOJa Ha TPYJOBUS UM CTaX.

KbMm 'pynata Hsima ch3aageH U QyHKIHOHHUPAILL YaCTE€H T0OPOBOJICH OCUTYpHUTEICH (QOHI.

HOemkumure oT ['pynara BHOCKM TO IUIaHOBeTe ¢ Je(UHHUPAHW BHOCKH 3a COIMATHOTO U 3JIPABHO
OCUTYpsIBaHE CE TPHU3HABAT KAaTO TEKYIl pa3xoj] B OTYETa 3a BceoOXBaTHHS N0X0J (B medandara WiH
3arybara), ocBeH ako aageH MC®O He u3HMCKBa Ta3M cyMma Ja ce KamuTalu3upa B ce0ecTOHHOCTTa Ha
OTIpe/ieNIeH aKTHB, M KaTO TEKyIIO 3aJAb/DKEHHWE B HEAMCKOHTHUPAH pa3Mep, 3aeJHO U B Iepuoja Ha
nojlaraHe Ha TPyAa M Ha HAYMCICHHETO Ha ChOTBETHHUTE IOXOAM HAa HAETHTE JIMIA, C KOUTO IOXOIH
BHOCKHTE Ca CBbP3aHH.

ITnanose ¢ degpunupanu 0oxoou
CwrinacHo Kopekca Ha Tpyna u KonextusHus tpynoB moroBop Ha ['pymara B kauecTBOTO I Ha paboTomaresn

B bbiarapus e 3agpikeHa Ja W3MIIamia Ha TEPCOHaja TPW HACThIIBAaHE HA TEHCHOHHA BB3PACT
o0e3IIeTeHrne, KOETO B 3aBUCHMOCT OT TPYAOBHUS CTaXX B MPEANPUATHETO MOXKE Ja Bapupa MEexXIy 2 U 6
OpyTHH paOOTHHM 3arulaTH KbM Jarara Ha TMPeKpaTsABaHE Ha TPYIOBOTO TNpaBooTHomeHue. ChriacHO
Konekca Ha Tpyzna, I'pynata B kagecTBOTO It Ha pabortomaren B Typuwus, IpH HACTHIIBAHE HA TICHCHOHHA
BB3pACT € 3aIb/DKEHA J1a M3ILUIAIlA Ha ITepcoHalia 00e3IEeTeHHE 110 eIHA CPEeTHO-MECeYHa 3ariaTa 3a BCska
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OTCITy>KEHA TOJIMHA B IPYKECTBOTO. [10 CBOMTE XapaKTEPHCTHKH TE3W CXEMH IMPECTaBIIBAT HeQOHIUPaHH
IJIAHOBE C JIehUHUPAHU TOXOJIH.

WzuncieHneTo Ha pa3Mepa Ha TEe3W 3aIBJDKCHUS HAllara y4acTHETO Ha KBaTH(UIMPaHH aKTIOCPH, 33 Ja
MOJKE J1a C€ ONPE/C/IM TSAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYETa, [0 KOATO T€ C€ MPEACTAaBAT B
oTyeTa 3a (DMHAHCOBOTO CHCTOSIHME, & PECICKTHMBHO HM3MECHCHHUETO B CTOWHOCTTA MM - B OTYeTa 3a
BCCOOXBATHUS JOXOJ KaTo:

a) pa3xoJUTe 3a TEKYI U MUHAJI CTaX, Pa3XOJUTE 32 JIMXBA U €PEKTUTE OT CHKPAIICHUATA U YPEKIAaHUATA
ce MPU3HABAT BEJIHATA, B MIEPUOJIa, B KOWTO BH3HUKHAT, U CE MPEJCTABAT B TEKyIaTa revainba uim 3aryoa,
TI0 CTaTHS ,,pa3XO0/IH 3a MepCcoHaT”;

0) eexTrTE OT MOCIEABAIIMTE OIICHKH Ha 3aIbJDKCHUATA, KOUTO TI0 CHIIECTBO MPE/CTABIISBAT aKTIOCPCKU
nevanou W 3ary0u ce MpHU3HABaT BEJHATA, B TIEPUO/A, B KOMTO BH3HUKHAT, U CE MPEICTABIT KbM JIPYTUTE
KOMITOHEHTH Ha BCEOOXBATHHS JOXOJ, IO CTAaTHS ,IIOCIEABAIM OICHKH Ha ICHCUOHHM IIIAHOBE C
nehuHUpaHu J0X0oau~ . AKTIOCPCKUTE IMe4aliOM M 3aryOuM MpPOWU3TUYAT OT IPOMEHU B AKTHOCPCKUTE
MIPEIIOI0KEHHUS ¥ OIKTA.

KbM nmatata Ha Bceku roguineH (uHAHCOB oTder, ['pymnara Ha3HauaBa cepTH(UIIMPAHU AKTIOCPH, KOUTO
M37aBaT JOKIAJ C TEXHWTE W3YHMCICHUS OTHOCHO JBJITOCPOYHUTE MM 3aJBJDKCHUS KbM IEPCOHANA 3a
00e3IIeTCHUsT TIPU TICHCHOHHMpaHe. 3a IeiTa Te MpUiiarar KPeJAUTHUS METOJ Ha MPOTHO3HHUTE CIMHUIIY.
CeraiHaTa CTOMHOCT Ha 3aJbJDKCHUETO 10 Je()UHUPAHUTE JTOXOAU CE M3UUCIISIBA Ype3 JTUCKOHTHUPAHE Ha
OBJCIIUTE MAPUYHU MOTOIM, KOUTO Ce OYaKBa Ja ObJaT M3IJIATCHU B PAMKHTE HAa MATypUTEeTa HA TOBa
3abJDKCHUC U HpI/I HU3II0JI3BAHCTO Ha JIMXBCHUTC paBHHIHa Ha I[’bp)KaBHI/I Z['BHFOCPOLIHI/I O6J'II/IFa]_[I/II/I C
noJI00CH CPOK, KOTHPaHU B bbarapus, KbaeTo QyHKIIMOHUPA U CAMOTO JPYIKECTBO.

Joxoou npu nanyckane

I'pynara mpusHaBa 3aIbJDKCHHS KbM II€PCOHANA IO AOXOAW INPH HAIyCKaHe NpPEAW HACTHIIBAaHE Ha
MEHCHOHHA BB3PacCT, KOraTo € JEMOHCTpUpaH OOBBP3BAlll aHTaXKMMEHT, HA 0a3a aHOHCUpaH IUIaH, JIa ce
MPEKpaTH TPYAOBHUAT IOTOBOP ChC CHOTBETHHUTE JHLA 0€3 Aa MMa BH3MOXKHOCT Ja C€ OTMEHH, WIM NPH
(dbopMamTHOTO M31aBaHE Ha AOKYMEHTHTE 3a JOOpPOBOJIHO HamyckaHe. JloXOau MpH HamycKaHe, IJIaTUMU
noBeve oT 12 mecela, ce JUCKOHTHPAT W MPEACTaBAT B OTYETa 32 (JUHAHCOBOTO CHCTOSIHHME IO TSIXHATa
cerairHa CTOMHOCT.

2.21. Akyuonepen kanumain u pezepeu

Heoxum A/l e akIIMOHEPHO APYKECTBO U € 33IBJDKEHO Jia perucTprpa B ThProOBCKHS PETHCTHD ONpeesieH
pa3Mep Ha aKIMOHEPEH KaIluTall, KOMTO Jia CIYy)KU KaTo o0Oe3leYeHne Ha B3EMaHMUATA Ha KPEAUTOPUTE Ha
JPYKECTBOTO - Maiika. AKIIMOHEPUTE OTTOBAPST 32 33IbJDKEHUSTA Ha J[pyKECTBOTO JI0 pa3Mepa Ha CBOETO
aKIMOHEPHO YyYacTHE B KalWTaja M Morar Ja MpeTeHAWpaT BpbIIaHE HAa TOBAa Yy4acTHE CaMO B
MTPOM3BOCTBO TI0 JIMKBUIAINS HIIK HECHhCTOSTEIHOCT.

JIpy»ecTBOTO-Maiika OTYMTAa OCHOBHHUS CH AaKIIMOHEPEH KalWTal [0 HOMHHAJIHA CTOWHOCT Ha
peructpupaHute B ThbProBCKUs PErUCTHP aKIIHH.

CerimacHo W3WCKBaHUATA Ha THProBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-Maika € ITBKHO na popmupa u
(onx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIM Ha (OH/IA MOTaT Aa ObIaT:

e Hal-MaJKO €JIHa JeceTa OT medandaTta, KOSTO €€ OTAENsA, JOKATO CpelcTBaTa BbB (POHIA JOCTHUTHAT
€/IHa JIeceTa YacT OT KaluTaja Wil IOo-ToJisiMa YacT, IPE/IBUJICHA B yCTaBa;

e  JpYyTW M3TOYHHIIH, PEIBUACHHU N0 pemeHne Ha O0moTo crbpanme.

CpencrBata OT (JOHJa MOTAT Jia C€ M3MOJI3BaT CaMo 3a MOKPUBAHE HA TOAMINHATA 3ary0a W Ha 3aryou OT
npenxoqHu roamau. Korarto cpencrBata BBB (POHAA JOCTHTHAT OMNpEACTCHHS B YCTaBa MUHHMAaJICH
pasMep, Cpe/icTBaTa Haj Ta3yd CyMa MoraT Jia ObJaT U3I0JI3BaHU 33 YBEeJIHUYaBaHEe Ha KaluTaja.
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OO0pasyBaH ¢ pe3epe om eghexma om RPeuU3UUCAEHUA HA YYHCOCCHPAHHU OCHOCMU, KOWTO BKIIOYBA
eeKTHTE OT MPEH3YUCICHHUS HAa (DMHAHCOBUTE OTUCTH HA UYXJICCTPAHHUTE JPYKECTBA OT MECTHA BayTa
BBB BallyTaTta Ha mpejcraBsHe Ha [pymara. Tosu pesepB ce NMpu3HaBa KAaTO OTJENICH KOMIIOHECHT Ha
COOCTBEHUSI KAaITUTAaJl B KOHCOJIMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOsTHYE Ha ['pymara u ce BKIIFOUBA KaTo
4acT OT TEKYIIUTE Me4yanOu Min 3aryOu B KOHCOJMIUPAHUS OTYET 32 BCCOOXBATHHUS JIOXON IPHU
0cBOOOXTaBaHe (MIpoaaxk0a) Ha Ty KIeCTpaHHATa JEHHOCT.

Obpamno uzKynenume coOCmMeEeHU aKyuu Ca TPEICTaBEHH B KOHCOJHIUPAHHS OTYET 332 (PHHAHCOBO
CHhCTOSTHUE TI0 cebecToiHOCT (IleHa Ha mpuaoOuBaHe) KaTo ¢ OpyTHaTa IleHa Ha OOpaTHO HM3KYIIEHUTE
aKIUM € HamaJeH COOCTBEHHWST KamuTal Ha JpYKeCTBOTO - Maiika. [lewanbure wim 3arybute OT
nmpojaxk6aTa Ha 00paTHO M3KYIEHH COOCTBEHH aKIMH CE MPECTaBsT AUPEKTHO B COOCTBEHUS KAaIWTAal Ha
I'pynara kbM KOMIOHEHTA “HepasnpeencHa neyanda”.

Komnonenm om nocneosawiu oyeHKu Ha 3a0bJ1dCeHUE NO NEHCUOHHU NIAHO08E C 0eUHUPAHU 00X00U €
(¢hopMUpaH OT TOCJCABALIUTE OLICHKH Ha 3aJb/DKCHUSATA KbM IIEPCOHAJA MPH MEHCUOHUPAHE, KOWTO IO
CBINECTBO TPEJCTABISABAT AKTIOEPCKH TedanOn W 3ary0M TpHU3HAaBaHW BeqHAra, B TEpHOa, B KOWTO
Bb3HUKBAT. T€ ce MpeaCTaBAT KbM JAPYrUTE KOMIIOHCHTH Ha BCEOOXBAaTHHUS JIOXOJ, IO CTaTHU
,,[TOCJIC/IBAIIY OLICHKU Ha MMEHCUOHHU IUIAHOBE C Ie(hUHUPAHU JTOXOIH .

2.22. /lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY Tedambata Ha OBITapCKUTE IPYKECTBA Ca OMPEJCICHH B CHOTBETCTBHE C
W3UCKBaHUATA Ha OBITapCKOTO JAHBYHO 3aKOHONATEICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJOXOIHO
oOsarane. HomunanHara qanbuna craBka 3a 2016 r. e 10% (2015 r.: 10%).

JpyxectBata B TypIus ce o0laraT ChbIriiaCHO M3MCKBAHUATA HA TYPCKOTO 3aKOHOATENICTBO MPH JaHbYHA
craBka 20% (2015 r.: 20%).

Omcpouenume Oanvyu BHPXY TIedanbara ce ONMPEACTAT Ype3 MpuiaraHe Ha OaJaHCOBHUS METOX 3a
OlpejieNisiHe Ha 3abJDKCHUETO, 32 BCHYKHA BPEMEHHH Pa3jIMK{ KbM JaTarta Ha (MHAHCOBUS OTYET, KOUTO
CbUICCTBYBAT MCXKIY 6aHaHCOBI/ITe CTOMHOCTH U JAHBYHUTE OCHOBU HA OTACIIHUTC aKTHUBU U ITIACUBU.
OTcpodeHUTe TaHBYHU NIACHBH CE MPH3HABAT 32 BCUUKK 00JaraeMy BPEMEHHH Pa3lIuKH, ¢ U3KIIIOUCHUE Ha
TE3H, TIOPOIUIIH CE OT MPU3HABAHETO Ha aKTHB HJIH [TACHB, KOMTO KbM J[aTaTa Ha CTONAHCKATa ONepalus He
€ TMOBJIHST BbPXY CUETOBOJHATA U JIaHbYHATA Mevaioa/(3ary0a).

OTCpO'-IeHI/ITe JaHbYHU AaKTHUBU CC€ IpPU3HABAT 3a BCHYKUM HaMalI€MHU BpPEMCEHHH pPAa3JIMKU U 3a
HEH3ITOJI3BAHUTE JIaHbYHH 3aryOH, 10 CTEIEHTa, 10 KOSTO € BEPOSITHO TE Jla Ce MPOSIBAT 0OpaTHO | ja Objie
reHepupana B ObJiele JOCTaThyHa obaraema rnevanda Wik Ja ce MposABIT o0JiaracMu BpEMEHHH Pa3JIuKH,
OT KOWTO JIa MOTaT Jia Ce MPUCITaIHAT T€3W HAMasIeMH Pas3jIMKH, ¢ M3KIIOYEHHE Ha Pa3IHKHUTE, TOPOIHIIH
Ce OT NPH3HABAHETO Ha AKTHWB WJIM MACHB, KOWTO KbM JaraTa Ha CTOMAHCKATa OIepalus He € MOBIIHSLI
BbPXY CUCTOBOJIHATA M JaHbYHATA Tieuasoa/(3aryoa).

banmancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU MNAaHBYHH AaAKTHBU CC IMPCTJICKJa IIpU HU3TrOTBAHC Ha
TOOAWIIHHA OTYET 3a (bPIHaHCOBO CbCTOSAAHHUE U CC pe€ayluupa a0 CTCIICHTa, 10 KOATO € BEPOATHO TC Ja CC
MPOSABAT 06paTHO " Aa CC re’Lepupa A0CTaTb4HO oOiraraema rnedajnaba WM npodaBdBallu CC IMPE3 ChIIUA
nepuong obOaracMu BPEMCHHH pa3jIMKu, C KOUTO T€ Aa Morat Ja 6’L)IaT npucraaHaT UJI KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbIW, CBbP3aHHU C O6eKTI/I, KOUTO Ca OTYETCHHU KAaTO APYI'YM KOMIIOHCHTHU Ha BCEOOXBAaTHUA
AO0XO0J HUJIK Jpyra KalnuTajloBa MO3ULHUA B KOHCOJIUAWPAHUA OTUCT 34 (1)I/IH3,HCOBOTO CbCTOSHHUE, ChIIO CC
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OTYNTAT MUPEKTHO KHM CHOTBETHHUS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ WIM OallaHCOBa KaIlMTajaoBa
TO3HIIHNSL.

OTtcpodeHuTEe AaHBYHM aKTHBU M IACHUBHU CE€ OLICHSABAT Ha 0a3a AaHBUYHHUTE CTABKU U OCHOBH, KOHTO CE
OYaKBa Jla ce Ipuarar 3a Iepuoja U TUIIA OIlEpalluy, IIpe3 KOUTO aKTUBUTE CE 0YaKBa Ja CE PEeall3Upar, a
[IACUBHUTE - J1a C€ YpEIsT (Ioracar), Ha 0a3a JaHbYHHUTE 3aKOHU, KOMTO Ca B CHJIa WM C IOJsIMa CTEIEH Ha
CUTYPHOCT C€ OYaKkBa Jla ca B CWJIa, U TI0 JaHbYHU CTAaBKU Ha AbpxkaBarta (bearapus u Typuus), B yunro
FOPUCAMKIIMY CE 0YaKBa Jla Ce peau3rupa ChbOTBETHUAT OTCPOUEH aKTHB MJIU MACHB.

OTcpoueHU JaHBUHM AKTHUBU Ha ['pymara ce MpeicTaBsAT HETHO CPElly HETrOBH OTCPOUYCHU JAaHBUYHU
MACUBH, KOTATO M JOKOJIKOTO TO Ce sIBSIBa 32 TSAX JAaHBYHUS IUIATel] B ChOTBeTHATa fopucaukims (bpirapus
n Typmus), © TO ToraBa W CaMO TOTaBa, KOTaTo JAPYKECTBOTO MMa 3aKOHHO TPABO /a W3BHPIIBA HIU
MoJIy4aBa HETHH IUTANIAHUS HA TEKYIIW JaHBUHU 33]IbJDKCHUS WU B3EMAHUS 110 JAHBLIUTE BHPXY A0X0/A.

Kbm 31.12.2015 1. oTcpoueHuTe AaHbIM BHPXY Hevyandara Ha [pynaTa ca OleHeHH M0 CTaBKH, BAIMAHU 32
2016 r. - 3a gpyxecrBara B bearapus npu craBka 10% wu 3a npyxkectBara B Typrus npu craBka 20%
(31 mexemBpu 2014 r.: cborBeTHO 10% U 20%).

2.23. loxoou/3azybu na akuyus

OcHOBHHTE TOXOJHM Ha aKIMs Ce M3YHMCIABAT KAaTO CE pa3/iesii HeTHaTa mevyanda Wid 3aryba 3a mepuoja,
MoJUIeKalla Ha paslpelesieHne MEXIy ak[UOHEPHUTE, MPUTEKATeI Ha OOMKHOBEHH aKLHMH, HA CPEIHO-
npererjeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 33 TIEPHOAA.

CpenHo-mipeTerfieHuAT Opoil akuuy NpencTaBisaBa OposT Ha IbpKaHUTe OOMKHOBEHH aKLIMHU B HAYAJIOTO Ha
nepuoja, KOpurupad ¢ Opost Ha 0OpaTHO M3KYNEHHTE OOMKHOBEHM aKIMW M Ha HOBOM3IAIICHUTE TaKHBa
npe3 Meprojia, YMHOKEH 10 cpeiHo-BpeMeBHsl paktop. To3u dakrop uzpasssa Opos Ha AHUTE, TIPE3 KOUTO
KOHKPETHHUTE aKIMU ca OWIM ABPXKaHHU, CIIPSIMO oO1IMs Opoit Ha JHUTE MPe3 MepPHUoLa.

[Mpn xanuranuzanus, OOHyC eMHCHS WM pa3lelsHe, OposT Ha OOMKHOBEHHWTE aKIWH, KOMTO ca B
oOpBILEHHE 10 JaTara Ha TOBa CHOWTHE, C€ KOPUTHpA, 33 Jla C€ OTPa3H MPOIOPIHOHATIHATA TMPOMSHA B
Opost Ha OOWKHOBEHHWTE aKIMK B OOpBIICHHWE TaKa, CAKAIl CHOMTHETO CE € CIydWIo B HAdaloTO Ha
MpeJCTaBEeHNs Hall-paHeH MIEpUOI.

Jloxony Ha akIMU C HaMajleHa CTOMHOCT HE ce M3YHMCIIBAT, Thi KaTO HSAMA M3a/IeHHU MOTEHINAIHH aKLUH
C HaAMaJICHa CTOMHOCT.

2.24. IIposu3uu

[IpoBu3un ce mpusHaBaT Korato ['pymara mma HacToOAMIO (KOHCTPYKTHBHO HJIM NPABHO) 3aJbJDKEHHE B
pe3yiTaT Ha MHUHAJIO ChOUTHE, U € BEpOATHO Y€ MOracsBaHETO/YPEXIAHETO Ha TOBA 3aIbJDKEHHE IIE
NOpPOJY HEOOXOAMMOCT OT M3XOJII MOTOK OT pecypcu. [IpoBusuure ce oueHsBatr Ha 0a3a Haii-moOparta
NpUOIM3UTENTHA TpPEleHKa Ha PBKOBOJICTBOTO KbM JaraTa Ha OTYeTa 3a (PMHAHCOBO CBHCTOSHHE 3a
pasxoanTe, HEOOXOOMMHM 3a YpPEXKIAHETO Ha ChOTBETHOTO 3aabiDkeHue. [lpubimsntenHara oueHKa ce
JUCKOHTHUPA, KOraTo MaAexbT Ha 3aJb/KEHUETO € IbirocpodeH. Korato ce ouakBa 4acT OT pecypcure,
KOHTO 1€ CE M3MOJI3BAT 3a ypeKAaHe Ha 3albJUKCHUETO Ja ObAaT Bb3CTAHOBEHM OT TpeTo juie, [ pymnarta
MPHU3HABa B3€MaHe, aKo € HAJIMIIE BUCOKA CTETEH Ha CUT'YPHOCT 332 HETOBOTO MOJy4aBaHE U CTOMHOCTTa MYy
MO)K€ HAQJEXKTHO J1a CE YCTaHOBH M JO0XOX (KPEIuT) MO ChIIaTa MO3HWIHA B KOHCOJIHAWPAHUSA OTYET 3a
BceoOXBaTHHA JOX0A (B mevasdara win 3arydata 3a roJuHaTa), KbJIETO € IPEeICTaBeHa U camaTa MPOBU3HS
(TTpunosxenne Ne2.28).

2.25. llpaBuresicTBeHo puHAHCHMpPaHe (JapeHHe OT MYOJMYHU UHCTHTYLHH)

[IpaBuTencrBeno ¢puHaHaHCUpaHe (AapeHUe OT MyOJUYHM WHCTUTYIMH) C€ MPHU3HABA ITbPBOHAYAITHO KaTo
oTcpoueH noxo[ ((puHaHcHpaHe), KOraTo € HajHIEe pa3yMHa CHUTYpPHOCT, Y€ TO Iie ObJe MOIYy4eHO OT
ApYKecTBO OT I'pymaTa, 1 4e MocIeHOTO € CHAa3HiIo U Cla3Ba yCIOBUATA U M3UCKBAHUATA TI0 TAPCHUETO.
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[IpaBuTencTBeHO PuHAHAHCHpPAaHE (JapeHWE OT MyOJIMYHM WHCTUTYIIMH), CBBP3aHO C KOMIICHCHpaHE Ha
HaIPaBeHU Pa3XO0JiH, Ce MIPU3HABA B TEKYIIUTE TIeuaiOn 1 3aryOu Ha cucTeMaThyHa 0a3a 3a ChINUs IEPUOI,
mpe3 KOMTO ca MPU3HATH U PA3XOIUTE.

[IpaBurencTBeno ¢uHaHAHCHpaHE (HapeHHE OT IMyOJMYHW WHCTHUTYIHH), CBBP3aHO C KOMIIEHCHpaHE Ha
VMHBECTUIIMOHHY Pa3XOJY 3a NPUIO0MBAHE HAa aKTHB, CE NMPU3HABA B TCKYNIUTE MEUYAIOM W 3aryOu Ha
cucreMaTnvHa 0a3a 3a IeNUs MEPHUOJT Ha TI0Je3EH JKUBOT Ha aKTHBA, OOMYaiHO B pa3Mepa Ha MpH3HATA B
pa3xoanuTe aMOPTU3ALHSL.

2.26. @unancosu uncmpymenmu

2.26.1. @unancoeu akmueu

I'pymara knacudummpa cBonTe (MHAHCOBU aKTHUBH B CIIETHUTE KATETOPUH: 3a€MU (KPEIUTH) U B3EMaHUSI U
aKTHBH Ha pa3MoyiokeHUe W 3a mpoaaxOa. Knacudukanusra e B 3aBUCUMOCT OT CHUIHOCTTA M IEITUTE
(mpenHa3zHaueHneTo) Ha ()MHAHCOBHUTE AKTHUBM KBM JaTaTa Ha TIXHOTO mMpupoOuBaHe. PHKOBOACTBOTO
ompenens kiacupukanuiaTa Ha (UHAHCOBHTE aKTWBM Ha ['pymaTa KbM JaraTa Ha MPBOHAYATHOTO UM
MpU3HaBaHE B OTYETa 32 (PMHAHCOBO CHCTOSHHE.

O6wnuaitno ['pynarta npru3HaBa B KOHCOJUAWPAHUSA OTYET 32 (PMHAHCOBO CHCTOSIHUE (DMHAHCOBUTE aKTHBHU
Ha “IlaTaTa Ha ThpPryBaHe” - JaTaTa, Ha KOSTO TO ce € 00BBhp3ayio (II0eI0 € OKOHYATEICH aHTaXXUMEHT) Jia
34Kyl CbOTBCTHHUTC q)HHaHCOBI/I akTUBHU. Bcnuku q)HHaHCOBI/I AKTHBU NBbPBOHAYATIHO C€ OLCHABAT IO
TAXHATA CIIPAaBeIINBa CTOMHOCT TUTIOC MIPEKUTE Pa3X0H IO TPAH3AKIUATA, C U3KIIIOUEHNE Ha Te3H aKTHBH,
KOHTO ca M0 CIpaBeIiBa CTOWHOCT Ipe3 mevyanou u 3aryou. [locieanuTe ce mpu3HaBar 1o CIpaBeaIuBa
CTOWHOCT, a MPEKHUTE Pa3XOo[d IO TPAH3aKIUATA C€ MPHU3HABAT BeJHAra B KOHCONUAHMPAHHUSA OTUYET 3a
BCEOOXBATHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

duHAHCOBUTE AKTHUBU CE OTHHCBAT OT KOHCOJIMAUpPAaHHAg OTYET 3a (I)I/IHaHCOBO CBbCTOSAHUE Ha prHaTa,
KOTraTro MpaBara 3a IMOJlydyaBaHE Ha MapuIHU CpeicTBa (MOTONIM) OT Te3W aKTUBU Ca WM3TEKJIH, WM ca
npexBbpiicHH U [pynaTa e nmpexBbpiuia ChIIECTBEHATa YAaCT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JIPYro ApyxkecTBo (mie). Ako I'pymaTta mpoapinkaBa fa IbPXKU ChIIECTBEHATA YacT OT
PHUCKOBETE U TOJIBUTE aCOIMHPaHH ChC COOCTBEHOCTTa Ha [aJeH TpaHC(epupaH (UHAHCOB aKTHB, TO
nmpoAbIKaBa Jia Mpru3HaBa aKTUBAa B KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBO CbCTOSHHUEC, HO IIPpU3HABa ChUIO
1 00e3mneueHo 3aabnKkeHne (3aeM) 3a noyuenute cpenctsa ([Ipumoxkenne Ne 2.13 u Ne 2.14).

Kpeoumu u e3emanus

Kpenutu 1 B3eMaHus ca HeJepUBAaTHBHU (PMHAHCOBU aKTHBU C (PMKCHPAHU WJIM YCTAHOBHMH IUIALIAHUS,
KOUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce OleHsBaT B OTYETA 32 (PMHAHCOBO CHCTOSIHUE IO TAXHATA
aMOPTU3UpPYEMa CTOMHOCT IPHU M3I0JI3BAHETO HAa METOJA Ha eeKTHBHATA JIMXBa, HAMajeHA C HalpaBeHa
oOe3nenka. Te3n akTHBM ce BKJIOYBAT B Tpylara Ha TEKYIIMTE aKTHUBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena wiu B enuH OoOMYacH ONMEpaTHBEH IMKBI Ha ['pynara, a ocraHaluTe — KaTo
HeTekywu. Ta3u rpyna (MHAHCOBM aKTHBH BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPrOBCKH B3€MaHUsI, APYTH
B3€MaHUsl OT KOHTPAreHTH U TPETU JIMIA, NAPUYHHU CPEACTBA U IAPUYHHU EKBUBAJIECHTH OT OTYETa 3a
(UHAHCOBOTO ChCTOSHUE. JIMXBEHUAT JOXOA MO KPEAUTUTE U B3EMaHUATA c€ IpU3HaBa Ha 0a3a eeKTHBHA
JIUXBa, OCBEH IPH KPaTKOCPOYHHUTE B3eMaHMs Moj 12 Mecena, KbAETO MPHU3HABAHETO Ha TaKbB JOXO[ €
HEOCHOBATEIHO KaTO HECHIIECTBEHO U B pAaMKUTE Ha OOMYaHUTE KPeOIUTHH yciIoBUs. To# ce mpencrass B
KOHCOJIWAMPAHUS OTYET 32 BCEOOXBaTHHA N0XOA (B medanOaTa wiM 3arydara 3a roauHaTa), KbM “Jpyru
noxoju/(3aryou) ot aerHocTTa”.

Dunancosu akmusu Ha pasnojioscerue u 3a npoc)aofc6a

DuUHAHCOBUTE aKTUBU Ha Pa3noJIOKEHUE U 3a Hpozxa>K6a ca HCACPUBATHBHU AKTHBHU, KOHUTO Ca
npeaHa3sHAa4YCHU C TaKaBa LS WM HE Ca KJ'IaCI/I(l)I/II_[I/IpaHI/I B Jpyra rpymna. OOuuaiiHO Te npeacTaBsjiiBaT
HCKOTHPAHU WM OI'PaHUYCHO KOTHPAHU Ha 6opca AKIIUN WK OAJI0OBE B JAPYru JPY>KECTBA, HpI/IIIO6I/ITI/I C
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MHBECTHUIIMOHHA IeJI, ¥ Ce BKJII0YBAT KbM HETEKYyIIWTEe aKTHBU, OCBEH aKO HaMEpeHHeTo Ha [ pymara e nma
TU IIpojiaBa B PaMKHUTE Ha clieABaniuTe 12 Mecena u akTUBHO ThPCH KyITyBad.

(DUHAHCOBUTE aKTHBH Ha Pa3IIONIOKEHNE U 32 TIPoIak0a ce OIeHsBaT 10 IleHa Ha MpHUI00MBaHe, 3aII0TO ca
B JIPYXKECTBa OT 3aTBOPEH THII, 32 KOWUTO € TPYIHO Ja Ce HaMepsAT NaHHW 3a aHAJIOTOBU Ia3apHU
TpaH3aKIUU WIH MTOPaTH 00CTOSATEIICTBOTO, Y€ OBJIENIOTO (QYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBhP3aHO
C oOompeeNieHH HECUTYpHOCTH, 3a Ja MOXE Ja C€ HampaBAT IOCTaThYHO pa3yMHH H OOOCHOBaHHU
JTBJITOCPOYHH TPEANONOKEHUS 32 M3UMCISIBAHETO HA CHpPaBENIMBaTa CTOMHOCT HA TEXHUTE aKLUU 4pe3
IPYTH aNTePHATUBHU OLIEHHYHU METOH.

JMBUAEHTH MO aKIUHM W AsI0oBe, KiIacHUpUIHUpaHW KaTo (PMHAHCOBM aKTHBH Ha pas3MoONIOKEHHWE W 32
npojaxx0a, ce MpU3HABaT U OTYUTAT B KOHCOJHUAWPAHUS OTYET 32 BCEOOXBATHUS JIOXOJ (B MevandaTa Wiu
3ary0aTa 3a rouHaTa), KOraTo ce YCTaHOBH, ye | pymnara e npumoOunia mpaBoTo BEPXY TE€3H JUBUACHTH.

2.26.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KANUMA

I'pynara knacuguimpa IbITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaIUTAll MU KaTto (GUHAHCOBH
33JIBJDKEHUS] WJIM KaTo COOCTBEH KalWTaJl B 3aBUCUMOCT OT CBHIIHOCTTa U YCIOBHATa B JOTOBOPa ChC
CHOTBETHUSI KOHTPAreHT OTHOCHO T€3W WHCTPYMCHTH.

Dunancosu nacusu

DUHAHCOBUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIHUTH), 38 JbJDKCHUS KbM JOCTABUMIM M JPYTd KOHTPArCHTH.
[TbpBOHAYATIHO T€ C€ MPU3HABAT B KOHCOJHAMUPAHHUS OTYCT 3a (DUHAHCOBO CHCTOSHHE IO CIIPABETHBA
CTOMHOCT, HETHO OT MPEKUTE PA3XO/IH TI0 TPAH3AKIHATA, & MOCIIEABALIO — [0 aMOPTU3HUPYeMa CTOWHOCT IO
Mmeroa Ha epexkrtuBHara muxBa ([Ipumoxenune Ne 2.15).

2.26.3. Ouenneane no cnpageonusa CMmoiHoCm

I'pynara npunara MC®O 13 ,,OuensaBane mo crpaBeajnBa CTOHHOCT® 3a mbpBU IbT npe3 2013 roguna.
MC®O 13 ce npunara, korato B Apyr MC®O ce n3HCKBa WM MO3BOJISIBA OLEHSABAHE MO CIpPaBEAJIMBA
CTOMHOCT WJIM OIIOBECTSBAaHE Ha OLEHSIBAHETO II0 CIPaBEIJMBAa CTOMHOCT, KAakTO Ha (hUHAHCOBH
WHCTPYMEHTH, Taka 1 Ha He(puHaHCOBH Mo3uIMK. CTaHAPTHT HE € MPHIIOKHUM 32 OIepaIunTe C TUIalIaHe
Ha Oaszara Ha akuuy, romazamny B ooxsata Ha MC®PO 2 "Ilramane Ha 0a3aTa Ha akIUuU", JTU3UHIOBUTE
orepaiyu B pamkute Ha 00xBata Ha MCC 17 "JIu3uHr"; KakTo U 10 OTHOIIICHUE HA OI[CHKUTE, KOUTO UMaT
HSIKOM CXOJICTBA C OLIEHSBAHETO IO CIPaBEUINBA CTOMHOCT, HO HE MPEACTaBIsBAT TAKOBA - KaTO OIEHKaTa
o HetHa peanmsupyema crtoiiHoct B MCC 2 "MarepuanHu 3anacu” WM IO CTOWHOCTTa B ymoTpeba B
MCC 36 "O0Ge31ieHKa Ha akTUBH".

MC®O 13 onpenens crpaBeanBaTa CTOMHOCT KaTo lIeHaTa 3a NMpojak6a Ha aKTHUB WJIU 32 MPEXBBHPIISTHE
Ha MacHB IpH OOMYAifHA CIeNIKa MEX/Ty Ma3apHU YYaCTHUIM KbM JlaTaTa Ha OICHsSBaHE HA OCHOBEH (WM
Hall-u3rofieH) masap Npu TeKyllu na3apHu ycioBus. CrpasemmBara cToiiHOCT cniopenq MCPO 13 e
U3XOJIAIIA 1IeHA, HE3aBUCHMO JIJI Ta3M IIEHA € HeIOCPEICTBEHO JOCTBIIHA 3a HAOJIOIECHUE WM OLIEHEeHA
NPUOTM3UTETHO Upe3 Apyra TEXHUKA Ha OLICHSBAHE.

I/IBMepBaHCTO Ha CIipaBCJiMBaTa CTOMHOCT ce mpaByu OT MO3UNUATA HA MPCAIIOJIOKCHUATA U MPCUCHKUTE,
KOUTO Omnxa HampaBWiIM IMOTCHIUAIHUTEC ITa3apHU YYaCTHUIIM KOI'aTO TE€ ouxa OMpeaAcidIn I€HaTa Ha
CbOTBCTHUS AKTUB WJIM ITAaCUB, KAaTO CC [JOITYCKa, Y€ TC Ouxa HCﬁCTBaHH 3a INOCTUTAaHC Ha Haﬁ-;[06pa
CTOIIaHCKA u3rojJa OT HETro 3a TAX.

[Ipu m3mepBaHETO Ha CIIpaBeIIMBAaTa CTOMHOCT Ha HEe()MHAHCOBHM aKTWBM BHHATH HM3XOJHATA TOYKA €
MIPEATIONOKEHUETO KakBO OM OWIIO 3a IMa3apHUTE YYACTHUIM HA-T0OpOTO M Hal-€(heKTUBHO BH3MOXKHO
M3MOJI3BaHE Ha JaJICHUS aKTHB.
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2.27. Cezcmenmno omuumane

OT4YeTeH CErMEHT MpPEJCTaBIIIBa OTIPAaHMYMM KOMIIOHGHT Ha ['pymarta, KOWTO mpeanpueMa OU3HEC
JEHHOCTH, OT KOUTO MOJXKE JIa MOJTyyaBa MPUXOJIN M TIOHACS Pa3XOaH (BKIIOYHTEIHO MPUXOJIU U Pa3XoJH,
CBBP3aHM ChC CICTKU C JPYrd KOMIIOHGHTH Ha ['pymara), YUWTO OINEpaTHBHU PE3YyJITATH PEIOBHO Ce
MPErJIekKIAT OT PHKOBOJCTBOTO B3EMAI0 TJIABHUTE OTCPATHUBHU PEILCHUS, MIPH B3EMAaHETO Ha PEIICHUS
OTHOCHO PECYpPCHTE, KOMTO Ja OBbJaT paslpelelicHH KbM CErMEHTa W OICHSIBaHE HA PE3YNTATUTE OT
JNECHHOCTTa My U 332 KONTO € HaJIMIIe OT/Ie)IHA (PMHAHCOBA HH(OPMAIIHSL.

JIOKOITKOTO ChINECTBEHA YacT OT MpuxoauTe Ha [pymarta ce dopmupar ot mpojaxdara Ha MPOIYKIHS,
YHETO MPOM3BOJACTBO € CHCHU(PHUYHO, PHKOBOACTBOTO € IPUEIO €AMH EAMHCTBEH CETMEHT 3a OH3HEeC
OTYMTAHE.

2.28. Knwouoseu npudauzumennu OUeHKU U RPeOnonodceHus ¢ eucoka necuzypuocm. Ilpeuyenku om
onpeodenaujo 3HaUeHue npu npuLazane cuemosoonama nonumuka na I pynama

2.28.1. Ilpusnasane u oyenxka Ha nPoOBU3UU
I'pynara mpusHaBa NpoBHU3MA 32 3aKpUBAHE Ha JemNa 3a MPOU3BOJICTBEHM OTIAABLM U PEKYJITHBHpAHE Ha
TepeHa, KOraTo €JHOBPEMEHHO ca HaJIUIIE:
® MpaBHO 3aJIbJDKEHUE 1O cuiiaTa Ha Hapenba Ha MunucTbhpa Ha okonHaTa cpena u Boaute (MOCB)
3a yCIIOBHATA M U3MCKBAHUATA 32 M3rPaKJaHE U SKCIUIOATalKs Ha JIena U Ha APYTH ChOPBKEHUS U
WHCTAJALUH 32 OMOJI30TBOPSIBAaHE U 00E3BpEXJaHE Ha OTHAABLH, U
® [UIaH 32 NPUBCSKIAHE Ha JIETIOTO B CHOTBETCTBHE C HOPMATUBHHUTE W3UCKBAHMA, OJOOpEH KaTo
BUJIOBE JIEITHOCTH, CPOKOBE U MpOrHo3upyemu croitHoct oT MOCB, cbriacHO M3MCKBaHUATA Ha
[ocouYeHaTa Imo-rope Hapeaoa.

3a onpezersHe Ha pa3Mepa Ha IpoBu3uATa I'pynara HazHauaBa JIMLIEH3UPAHU E€KCIEPTU-EKOJIO3H, KOUTO
W3TOTBST TMPOTHO3HA OLIEHKA HA Pa3XoAWTe IO BUAOBE JCHHOCTH, HEOOXOOUMH 32 H3ITBIHCHUE Ha
3aJbJDKEHUETO U M3JaBaT CIeLualieH JOKJIald M IulaH-cMeTka. CyMuTe, KOWTO Ce O4akBa, 4e e Obaar
YCBOSIBaHH 3a CPOK, ITO-IbJIBT OT e/IHa ToInHa, ce quckonTupar (IIpunoxkenune Ne 23).

B kpas Ha Bceku oTuereH nepuox pyKecTBOTO-Mallka OTYATA EMUTHPAHU KOJIMYECTBA KBOTU 332 €EMUCUU
Ha IIAPHUKOBM ra3oBe. B ciyuall Ha peanusupaH HENOCTUI Ha KBOTH ['pymara Hpu3HaBa IIPOBU3USL.
(TTpunosxenune Ne 23).

P’LKOBOZ[CTBOTO € HallpaBUJIO NPEIJICa HAa BEPOATHOCTTA 3da HCTAaTUBCH M3XO0JA Ha BCUYKH OTKPUTHU 3aBCACHU
C’B,Z[€6HI/I AcJia cpeiy ApyKecTBara OT prnaTa. 3a Te3u oT TAX, 3d KOUTO € IIPECLUCHNUIIO Ha HACTOAIINA €Tall
BCPOATHOCTTA 3a HETaTMBCH H3XO0J Hal 50% e Inpu3HaTa TIPOBU3UA 3a 3aABJDKCHUA 110 [AC€jia B
KOHCOJIHUAUPAHUA OTUCT 34 (I)I/IHaHCOBOTO CbCTOSHHEC.

2.28.2. Ilpusnaeane na 0anvyHu akmueu

PvkoBoacTBOTO Ha I'pynaTa e mpeneHmno, 4e KbM JataTta Ha M3/1aBaHe Ha HACTOSIIHMS OTYET U Ha 0a3a Ha
OIOJDKETUPAHUTE TIOJOXKHUTEIHU PE3yNTaTH 3a CleJBAllUTe TOAWHW, B PaMKUTE Ha KpaWHUS TEpUOJ,
orpeesieH ¢ ObIrapcKus 3aKOH 3a KOPIOPAaTHBHO MOJOXO0AHO obnaraHe (5 ToJ.) 3a npeHacsHe Ha JaHbYHH
3ary0Ou, Ipy>KeCTBOTO-Maiika Ile MOXe Jla TeHepHpa JocTaTbuHa objaraema mnedasnba, 3a Ja MPUCTIATHE
nanbpuHaTa 3aryba 3a 2012 r. B pasmep Ha 349 x.uiB. u 3a 2014 B pazmep Ha 4,374 x.B. [lopanu ToBa TO €
B3€JI0 pelIeHHE Ja NpPU3HAae aKTHBU MO OTCPOYEHH [aHbLM 3a JAaHBYHU 3aryOHM B KOHCOJIMAWPAHUS
¢unancos oryer 3a 2015 r. Ha croitHOCT 473 X.JIB.
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2.28.3. Obe3uenku na ézemanus
OOe3rieHKa Ha THPrOBCKH B3EMaHHSA CE OTYMTA, KOTaTO ca Haauile OOEKTHBHU JOKa3aTelICTBa, dYe

JIPY’)KECTBOTO HsAMa Ja MOXE Ja chOepe Ipuiata cyMa IO TIX ChIJIAaCHO OPUTHHATHHUTE YCIOBUS Ha
B3eMaHHATA. JHAUYNTENHN (PUHAHCOBH 3aTPyTHEHHS HA JITBHKHUKA 10 B3EMAHETO, BEPOSITHOCT JUTHKHHUKBT
Ja BIIe3¢ B TpOIeaypa IO HECHCTOSTEIHOCT, WM Jpyra (UHAHCOBA pPEOpPraHM3aIMs, IPOCPOUYHE B
mIamaneTo mosede or 90 mHM ce B3eMar 1OJ] BHHMaHHE OT PBKOBOJCTBOTO, KOTATO CE€ OMpenens U
kinacuduimpa JaneHo B3eMaHe 3a oOesneHka. CTOWHOCTTa Ha O0O0€3ICHKAaTa € pa3jinKaTa MEXAy
OaymaHcoBaTa CTOMHOCT Ha JaJICHOTO B3e€MaHE U CeraliHata CTOHHOCT Ha MPOTHO3UWPAaHHUTE OBbICIIU
MapuyHU TOTOIH, TUCKOHTHPAHU 10 OPUTHWHANICH e(DEeKTHBEH JIMXBEH IPOLEHT. B3eMaHusTa, MperieHeHn
Kato HechOupaemu ce obesneHsBaT Ha 100%. bamaHcoBara CTOMHOCT ce KOPHTHpa Ype3 U3MOJI3BAHETO Ha
KOPEeKTHBHA CMETKA, KbJETO CE€ HATPYIBAaT BCHYKH OOE3IIEHKH, a cymMaTa Ha 3arybara oT oOe3IeHKa 3a
Meproza ce IprU3HaBa B OTUETa 32 BCEOOXBATHHUS JTOXOJ KbM APYTH pa3xoAu. B ciaydanrte Ha mociensamio
BB3CTaHOBSIBaHE Ha 00E3IIEHKA TO CE€ MOCOYBA KbM APYTH JOXOJU 32 CMETKAa Ha HAMAaJICHHE Ha KOPEKTUBA.
Koraro nageno BzeMaHe ce pelieHd KaTo HAITbJITHO HEChOMpaeMo, TO Ce M3MICBA 32 CMETKA Ha KOPEKTHBA.

2.28.4 Obe3uenka na mamepuannu 3anacu

B kpas Ha Bcsika puHaHCOBa roJMHA ApYKecTBaTa oT [ pynara U3BbPIIBAT NpETIe]] Ha ChbCTOSHUETO, CPOKa
Ha TFOJHOCT M M3MOJI3BaEMOCTTa Ha HAJIMYHUTE MaTepUalHUTe 3amacu. [Ipu ycTaHoBsBaHe Ha 3amacH, 3a
KOHTO € MPELEHEHO, Y€ ChIIECBYBA rojsiMa BEPOSITHOCT Jja He OBJaT peaM3upaHy MO ChIIECTBYBAIIaTa UM
OanaHCOBa CTOMHOCT B CIIEABAIIUTE OTYETHU MEPUOAHU, ChIIUTE ce 00E3IEHIBAT 10 HETHA pealu3upyeMa

CTOMHOCT.
3. I[TPUXO/TH
2016 2015
BGN '000 BGN '000
[Iponaxx6u B cTpaHara 148,936 165,294
[IponaxOu u3BBH cTpaHaTa 93,479 122,303
242,415 287,597
Ipooasicou no npooykmu — 6 cmpanama 2016 2015
BGN '000 BGN '000
Awmonues Hutpat —EO Top 142,214 156,691
NPK EO Top 2,723 4,049
AMOHSK 1,633 2,136
Harpues nutpar 1,020 1,089
Bwraeponen auokcun 656 590
A3OTHa KHCEInHA 220 220
AMOHUEB XUIPOTeHKapOoHaT 159 158
AMoHsAYHa BoJa 134 194
Kucnopon 14 35
Hpyru 163 132
148,936 165,294
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IIpooasicou no npodykmu — uzevH cmpanama 2016 2015
BGN '000 BGN '000
AmonuneB Hutpat - EO Top 57,486 82,922
AMOHSK 30,056 35,710
AMOHHEB XHAPOreHKapOOHAT 3,020 2,093
Hatpues nutpar 2,889 1,435
Brraepoaen muokcun - 71
AMoHsYHA BOa 6 67
Hpyru 22 5
93,479 122,303
Hugopmauyusn 3a ocnoénu knuenmu
OOmuTe MPUXOAU OT CACIKHU C Hall - FOJIEMUTE KIIMSHTH Ha ['pynara ca KakTo cjenBa;
2016 2015
Kianent BGN'000 BGN'000
Knnenr 1 115,797 121,941
Kinuenr 2 43,471 67,088
Kinnenr 3 9,515 17,003
Knuenr 4 9,331 -
Kinenr 5 8,729 10,386
Kiueunr 6 7,478 12,836
Knunenr 7 7,321 -
Kinueunr 8 - 7,785
Kinenr 9 - 6,748

banmancoBara cToitHOCT Ha AKTUBUTEC, KaAKTO U HpI/I,I[OGI/ITI/ITe HMOTH, MAIIIMHU, CHbOPBIKCHUS U 06opyz[BaHe

1 HEMATCPUAJIHU aKTUBU Ca KOHIICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HA anrapml.

4. JPYTH JJOXOJHI(3AT'YEH) OT JEHHOCTTA, HETHO

2016 2015
BGN '000 BGN '000
[Mpuxoau ot mpoakda Ha CTOKU 323 342
OTueTHA CTOMHOCT HA POJIA/ICHH CTOKU (228) (325)
Ilevanba om npooasicoa Ha cmoxu 95 17
[Tpuxonum ot npomaxbda Ha MaTepHaIN 338 974
OtueTHA CTOMHOCT HA MIPOIAJIEHN MaTEPHAIIH (267) (666)
Tlevanba om npooasicoa Ha mamepuaiu 71 308
[puxonu ot npoaaxo6a Ha JIMA ¥ MHBECTUIITMOHHU UMOTH 355 1,571
Banancosa croiiHocT Ha npoaanenu JJMA n HHBECTHLIMOHHH UMOTH (38) (453)
Ileyanba om npoodascoa na J[MA 317 1,118
ITomorir 3a HamMalIsIBaHE Ha TEKECTTa, CBbP3aHa C PA3XOIUTE 38 CHEPTHs
OT Bb300HOBSIEMH U3TOYHUIIA 3,122 -
3aryba OT KypCOBH Pa3IHKH (3,510) (1,990)
[Ipuxoau ot npogaxxda Ha ycIayru 412 955
[Ipuxomau ot mukBumanus Ha JIMA 124 98

26



I'PYITA HEOXUM

MMPUJIOKEHUS KbBM KOHCOJIMANPAHUS ®PUHAHCOB OTYET 3A 2016 TOAUHA

Mz3numesny Ha akTUBH

Bb3cTanoBeHa oOe3leHKa

duHaHCHpPaHE IO OTIEPATUBHU ITPOTPaMH
[Momyuenu o6e3meTeHus

Hpyru

Ileyanbama om npooarxcoa na mamepuanu GKIOYEA:

MertaiieH ckpar
Macmo oTpaboTeHO

Hpyru

Ilpuxooume om npooarxcéba Ha ycayzu BKIIOYBAT:

[Ipuxonu ot HaeMu
OxpaHuTenHa IeHHOCT
MaHeBpeHHU yCIIyTH
TpaHcnopTHU yCayru

Apyru

5. PA3XO/1H 34 CYPOBHHH U MATEPHA/IH

Paszxooume 3a CYpOBUHU U mamepuaiu BKIOYBAT:

OCHOBHY CYpOBHHHU M MaTepHaIu
I'opusa u eneprus
CriomaraTeslHu MaTepuaiu
PesepBHU uactu

Hpyru marepuanu

OcHnoenume CypO6éUHU U mamepuaiy BKIHOYBAT:

[Ipuponen ras
Ambanax
MonoamonueB ocdar
Copa xamuHupana
Owmacnurenu 3a aMOHHEB HUTPAT
Marnesur

IInatuna

Harpuesa ocHoBa
Kanuues kapboHat
CspHa KHuCcelnnHa
MeTunaueraHoJaMUH

76 56

57 195

37 37

19 357

101 315

921 1,466

2016 2015

BGN "000 BGN '000

13 364

8 41

50 (97)

71 308

2016 2015

BGN "000 BGN '000

150 203

41 41

30 446

26 64

165 201

412 955
2016 2015
BGN '000 BGN '000
131,872 196,948
13,388 14,266
1,439 1,197
1,239 1,048
407 399
148,345 213,858
2016 2015
BGN '000 BGN '000
119,961 182,617
4,531 4,758
1,362 2,144
1,242 1,260
1,131 1,229
1,076 1,148
758 957
342 343
214 192
200 181
193 402
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Kanues xnopun
Amonues cyngar

Hpyru

6. PA3XO/IH 34 BbHIIIHH YCIIYTH

Pazxooume 3a évnunu ycjtyeu BKIHOYBAT:

Tpancnopt

Pemont na JIMA

Mopcko HaB10

3acTpaxoBKU

JaapIy u Takcu

Koncynranrcku ycnyru

[ToxxapHa Ge3omacTHOCT

AOGOHaMEHTHO 00CITy)KBaHE U TEXHHYECKH KOHTPOI
O06paboTka Ha ToBapu

Xamanue U IPUCTAaHUIITHH Pa3XOIH
OnepaTHBEH JIU3UHT
Onon30TBOpsiBaHe/00e3BPEIKIAHE HA OTHAABIIN
[TourcTBaHe U O3€NCHABAHE

bankoBu Takcu

KomyHnukanus

Kypcoge, kBanmduxanms

I'paxxnancku nqorosopu

KomucuonHu no npoaaxou

Hpyru ycinyru

7. PA3XO/1QH 34 IIEPCOHAJIA

Pazxooume 3a nepcornajla BKIIIOUBAT:

Bo3narpaxaenus

ConuamHu OCUTYpOBKH

IIpenocraBeHa xpaHa Ha IEpCOHaA U MPUAOOUBKH
Hauncnenu cymu 3a JbIrOCpPOYHH 3abIDKEHUS

Ha TepcoHana

8. OBE3IIEHKA HA AKTUBH

Oobe3yenkama na meKyuwi AKMUgU € KakTo Cle/Ba:

Marepuaiinu 3anacu
Twproseku u apyru B3emanus (Ipunoxenne Ne 16, 18)

191 290

42 131

629 1,296

131,872 196,948
2016 2015
BGN "000 BGN "000
8,152 7,735
3,455 1,888
1,719 2,874
1,156 863
1,038 924
753 490
665 115
437 367
386 108
356 576
349 360
275 84
208 169
151 173
75 107
65 50
26 89
8 166
441 450
19,715 17,588
2016 2015
BGN '000 BGN '000
21,308 18,811
4,307 3,923
951 1,220
237 212
26,803 24,166
2016 2015
BGN '000 BGN '000
1,851 170
72 1,470
1,923 1,640
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0683”8”]((1”1(1 Ha HemeKyuiu aKkmueu € KaKTo CJICABA:

O6C3HCHK3 Ha UMOTH, MAllIMHU U CHOPBIKCHUA

9. IPYTH PA3XOJ/TH 34 IEHHOCTTA

pyzume pazxoou 3a Oeltnocmma BKIHOYBAT:

Brraepogau emuicuu (KBOTH 3a BPEIHH T'a30BE), B T.4.

MeKyu paszxoo 3a v2epoOHU eMUcu (KeoOmu 3a 8peoHU 2a306e)
OMAUCAHU 8beAEPOOHU emucul (KBOMU 3a 8PeOHU 2a308e - m.2. )
OMAUCAHU Bb2NIEPOOHU eMUCUU (KBOMU 30 8PEOHU 2A308¢€ - M.2. )

NPOBU3UA 3d 8b2NEPOOHU eMUCUU (KBOMU 3a 8PEOHU 2A308€)
Otnucanu pa3xonu 3a npuaoouBane Ha JIMA
Pa3xomu 3a akuu3 3a eJ1.eHeprys 110 PEBU3NOHEH aKT
Komananuposku
Pa3xomu 3a IMXBU IO PEBU3MOHEH aKT
[IpencraButennu pazxoau
CaHKIuMH 32 3aMbpCSIBaHE Ha OKOJIHATA Cpera
JIuncu Ha akTHBH
Wsmnarenu cymu o cbaeouu aeia (Ipunokenne Ne31)
banancosa croitHocT Ha otniucanu JIMA
Hauncnenu/(Bb3CcTaHOBEHH) CYMH CBBP3aHH C TIPOBHU3UH, HETHO
AIC
Bbpak Ha MaTepuany ¥ mpoIyKIHs

['mo6u u HeYCTOMKH KbM JOCTABUHUITH

Apyrn

10. ®DHHAHCOBH PA3XO/IHI(IIPHXO/IH), HETHO

Pasxozm 3a JIMXBU
HpI/IXO,Z[I/I OT JIMXBHU

11. TEYAJIBA/3AT'YBA) HA AKITHA

CpenHo npeTeryieH Opoii akiuu, Ha 0a3a JTHU

Hertna neuan6a/(3ary0a) oTHacsIa ce KbM MPUTESKATEIIUTE HA COOCTBEHHUS

KaIuTal Ha JIpyxecTBoTo-Maiika (BGN’000)

IMeuan6a/(3ary6a) Ha aknus (1eBa)

2016 2015

BGN '000 BGN '000

31 89

31 89

2016 2015

BGN '000 BGN '000

2,496 2,650

1,641 -

1,015 -

859 1,631

(1,019) 1,019

314 -

163 -

69 47

55 -

44 23

39 33

38 40

24 290

21 42

17 98

15 30

10 9

2 105

326 186

3,633 3,553
2016 2015
BGN '000 BGN '000
(1,136) (2,012)
1 3
(1,135) (2,009)
2016 2015
BGN'000  BGN '000
2,585,964 2,585,964
25,458 9,688
9.84 3.75
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12. UMOTH, MAIIIHHH H OBOPY/IBAHE

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U p ) P Jpyeu npudoousane u O6wo
obopydsane cpeocmea asancu 3a JIMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna
cmoiitnocm
Cango na 1
sHyapu 22,593 28,175 157,719 143,793 8,195 8,551 1,277 1,316 4,680 8,987 194,464 190,822
TIpunoburn 31 104 - 139 1,221 60 - 26 5,191 5,459 6,443 5,788
Ormcann 97)  (159) (217)  (153)  (439) (146) (58) (31)  (2,024) - (2835)  (489)
Tpancoep ot
pasxozu 3a
npunobuBane - - 4,901 5,655 - - 21 17 (4,975) (5,672) (53) -
Edexr ot
KypCOBHU
pasinKu - - (10) (8) (5) 4) (6) (37) - - (21) (49)
Caapno Ha 31
JIeKeMBPH 22,527 22,593 162,393 157,719 8,972 8,195 1,234 1,277 2,872 4,680 197,998 194,464
Hampynana
amopmusayus
Cammona l
sIHyapH 7,919 7,247 80,132 70,591 6,260 5,714 1,067 1,016 - 19 95,378 84,587
Hauncnena
aMOPTHU3ALHS
3a ToIMHATa 652 636 10,182 9,668 761 638 75 101 - - 11,670 11,043
Hauncnena
o0e31enKa 7 91 23 17 - - - - - - 30 108
Ormucana
obe3leHKa - - - - - - - - (19) - (19)
Ornucana
aMOpTH3AIHA (60) (55) 197)  (142) (438)  (92) (56)  (28) - - (751)  (317)
Edexr ot
KypCOBH
pasmKu - - 3) &) 2 - @® (@) - - ®) (24)
Canpo na 31
JeKeMBpH 8,518 7,919 90,137 80,132 6,581 6,260 1,083 1,067 - - 106,319 95,378
banancosa
cmoitnocm na
31 oexemepu 14,009 14,674 72,256 77,587 2,391 1,935 151 210 2,872 4,680 91,679 99,086
banancosa
cmoiinocm Ha
1 auyapu 14,674 15,401 77,587 81,495 1,935 2,571 210 286 4,680 4,874 99,086 104,627
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KoM 31 nexemspu 2016 r. qparoTpaiHuTe MaTepUaIHA aKTHBH Ha ['pymara BKIHOYBAT 36MH Ha CTOHHOCT
3,630 x. aB. (31 mexemBpu 2015 r.: 3,630 x. 1B.) u crpamu c¢ OamancoBa croinoct 10,379 x. iB.
(31 nexemBpu 2015 r.: 11,044 x. 1B.).

KoM 31 nexemBpu 2016 r. B ¢hCTaBa Ha IBJITOTPAMHUTE MaTEPUAIHUA aKTHBU Ca BKIIFOUCHH aKTHBHU, KOUTO
ca aMOpPTU3MpaHH HAITBIHO, HO TPOABDKABAT Jla CE HM3MOJ3BAaT B CTOMAHCKaTa AEWHOCT C OTYETHA
croriHoct 25,165 x. nB. (31 nekemBpu 2015 r.: 15,882 x. nB.).

KuM 31 nexemBpu 2016 r. iMa ydpelieHa JOrOBOPHA UIIOTEKA HA HEJBUKHM MMOT ¢ OajiaHCcOBa CTOWHOCT
6,122 x. nB. (31 gexemepu 2015 r.: 6,459 x. 1B.).

KbMm 31 nexemBpu 2016 r. uma ydpezeH 3aj10r KaTo o0e3MeueHute 1o Moyi3BaH 0aHKOB MHBECTHIIHOHEH KPEIUT
Ha MAIllMHU 1 ChOpBkeHus ¢ Oagancosa croiuocT 10,190 x. 8. (31 aekemspu 2015 r.: 8,157 x. 11B.).

KoM 31 nexemBpu 2016 r. pasxoaurte 3a npuaoOWBaHe Ha ABITOTPAHHU aKTHBH BKIIOUBAT MPEAOCTaBEHH
aBaHCH Ha JOCTaBuMIM B pazMep Ha 361 x. nB. (31 mexemBpu 2015 r.: 67 X.JIB. ) U OTKPHUTH MPOEKTH 3a
2,511 x.mB. (31 nexemBpu 2015 1.: 4,613 x.11B.).

OTKpHUTHTE MPOEKTH Ca KAKTO CJIe/IBa: 31.12.2016 31.12.2015
BGN '000 BGN '000
Odwucwy, rapax, CKIaa U Mara3uH 1,551 1,539
Nudopmarmonna cucrema SAP- obopynBane 472 472
[IpeuncrBane Ha HHGUATPAT OT Jlemo 3a MPOU3BOJICTBEHH ONACHHU TBBPIU
oTnaablid B HeyTpanuzannonHa cTaHIus 212 -
Pasnpenenurenna u TpanchopmaropHa nmoacranimsa PTII-8 60 60
OTBex1aHe Ha aMOHsYHA Boja OT rasrosuep/k.301/ no nex AIl-76/CTA/ 40 -
Bogomposox ot [1EIIB ot s13.YeprOroposo 29 29
VYpenba I'TIIT 2-1X20/25MV - 2,061
Hpyru obextn 147 452
2,511 4,613

Kem 31 nexemBpu 2016 ronnHa HiAMa KanuTaTU3UpaHH Pa3XOM 32 JIMXBH W TaKCH CBPH3aHU C aKTUBH
OTroBapsIIK Ha yCIIOBUATA 3a Kanmutanu3amnus (31 nekemspu 2015 r.: Hsima).
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13. HEMATEPHAJIHU AKTUBH

Omuemmna cmoiinocm

KobMm 1 sanyapu 2015
[Mpunoburn

Otnucanun

Edekt oT KypcoBU paznuku

31 nexemBpu 2015

Ipunoburn

Ornucanu (ITpunoxenue Ne 9)
Tpancdep ot pa3xoau 3a npuaoOuBaHe
Edekt oT KypcoBU paznuku

31 nexemBpu 2016

Hampynana amopmu3sayusn

KsMm 1 simyapu 2015

Hauncnena amopTu3saiiys 3a ToguHATA
EdexT ot KypcoBu pa3nmuku
OTnrcaHa aMOPTH3ALHUS

31 nexemBpu 2015

Hauucnena amopTu3anus 3a roauHaTa
OTnucaHa aMOpTU3AIIHS

EdexT oT KypcoBu pa3iuku

31 nexemBpu 2016

BanancoBa croitHocT KbM 31 nexemBpu 2015

BanancoBa croiinoct kbM 31 nexemBpu 2016

Copmyepu Bbez;flpc ZZHM Oowo

863 105 968
- 1,526 1,526

- (1,631) (1,631)
(3) 2
861 - 861
8 1,874 1,882

- (1,874) (1,874)
45 45
(3) - )
912 - 912
636 - 636
32 - 32
1) - 1
667 - 667
39 - 39
) - )
704 - 704
194 - 194
208 - 208

Kbm 31 nekemspu 2015 JIpyxecTBoTO- Maiika ¢ 3akynmio 681 x.Tona emucuun Ha croiroct 1,874 x.i8. (31

nexemepu 2015 r.: 242 x.ToHa eMucuu Ha cToiHOCT 1,526 X.71B.).

14. HHBECTHLIHOHHH UMOTH

Omuemna cmoitnocm
Caupno Ha 1 ssnyapn
Otnucanu

Edext or kypcoBH pasiuku

Cauno Ha 31 nexemMBpH

Hampynana amopmuszavusn

Caano Ha 1 snyapun

Hauucniena amopTu3anys 3a roguHara
Otnucana aMopTHU3alys 3a roJuHaTa

Canpno Ha 31 nexkeMBpH

banancosa cmoitnocm na 31 oexemepu
banancosa cmoitnocm na 1 anyapu

2016
BGN'000

Czpaoa
2015
BGN'000

370

(357)
(13)

65

(65)

305
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15. MATEPHAJIHHU 3AITACH

Marepuanu
HesabpieHO NpoU3BOACTBO
I'oroBa mpoaykuus

Crokn

Mamepuanume BKIIOYBAT:

Bbiaroponnu metanu
PesepBHu wacTu u narepu
CnomaraTenHu MaTepuainu
OcCHOBHU MaTepuaIu
AmMObanaxHu MaTepHUaIn
Karanuzatopu
ABTOMOOWIIHU TYMH

Hpyru marepuanu

OcHoenu mamepuaiu

Kanues xnopun
Marne3ur

XUMUKaM, KaTaan3aTopu
Copa xanuHupasa
MonoamonueB pocdar
Amonues cyngar
OmacnuTen 32 aMOHHUEB HUTpAT
Kanmues kap6onat
MeTunareTanojIaMiuH
Hatpuesa ocHoBa

Bap neracena

Hpyru

TI'omosama npodykuyus ce CbCTOU OT:

Amonnes Hutpart — EO Top
AMOHHEB XUIPOTEHKapOOHAT
Hatpues HUTpaT — TeXHUYECKU

AMoOHsYHA BOJA
Hpyru

31.12.2016 31.12.2015
BGN’000 BGN’000
20,787 19,618
2,195 3,489
1,166 3,513
387 9
24,535 26,629
31.12.2016 31.12.2015
BGN’000 BGN’000
8,122 7,925
5,014 5,010
3,449 3,358
2,674 1,876
961 753
251 299
50 56
266 341
20,787 19,618
31.12.2016 31.12.2015
BGN’000 BGN’000
156 347
380 305
258 199
198 168
78 162
1,033 148
124 124
95 83
133 69
39 32
30 26
150 213
2,674 1,876
31.12.2016 31.12.2015
BGN’000 BGN’000
925 2,932
113 384
101 117
16 23
11 57
1,166 3,513
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He3zagvpuienomo npou3eo0cmeo ce ChCTOM OT: 31.12.2016 31.12.2015
BGN’000 BGN’000

AMOHSIK 1,963 3,108
A30THa KHCenInHa 177 228
AMOHHMEB HUTpAT-TUIaB 18 26
Kensazo-MmonubaeHOB KaTanu3aTop - 56
Hpyru 37 71
2,195 3,489

KsMm 31 gekemBpu 2016 nma yupeneHu 3a03u Kato obOesnedeHre Mo TOoN3BaHd 0AHKOBH KPEIUTH BBPXY
CIIEAHUTE MaTEPHAIHH 3alacu:

e bnaropoanu metanu — 8,122 x. 1. (31 nekemepu 2015:; 7,925 x. 1B.);

e [oroBa npoxykuus (amonueB HUTpaT) — 925 x. nB. (31 nexemspu 2015: 2,835 x. 11B.);

e HeszaBwpmieHo nmpou3BoacTBO (aMoHsK) — 1,963 x. nB. (31 mexemspu 2015: 3,108 x. 1B.).

16. ThPITOBCKH B3EMAHHUA U ITPE/IOCTABEHH ABAHCH

31.12.2015 31.12.2014

BGN '000 BGN '000

B3emanus 1o npojaxkOu OT KIIMEHTH B Yy>KOMHA 7,236 7,168
OOGe31ieHKa Ha B3EMaHUs OT KIIMCHTH B 4y)KOHWHA (4,424) (5,129)
Biemanws o npojaxxOu OT KIIMEHTH B CTpaHaTa 169 212
Oo0e31ieHKa HA B3eMaHUs OT KIIMEHTH B CTpaHaTa (1) 4)
2,980 2,247

[IpenocraBenn aBaHCH 3a TOCTaBKa B UyXKOWHA 70 134
[IpenocraBenn aBaHCH 3a JOCTaBKA B CTpaHaTa 219 79
3,269 2,460

prnaTa € orpeaeiaunia obnyacH KpCAUTCH IIEPUOA, 3a KONTO HE HAYMCJISABA JUXBH Ha KIUCHTUTE a0 365
JHH. 3abaBa CJeq TO3W CpPOK € IpucTa OT prr[aTa KaTO HHAUKATOp 3a 0663LI6HK3.. PT;KOBOI[CTBOTO
MpCICHABA C’LGI/IpaeMOCTTa KaTO aHaJIM3¥pa CKCIIO3ULMATa Ha KIIMCHTA, Bb3MOKHOCTUTE 3a IIOracaBaHec U
B3€Ma pCHICHUE OTHOCHO HAYUCIIABAHETO Ha OGCSHGHKa.

IMpuerara ot ['pynaTta nojuTHKa 3a ONpeJelisHe HAa 00WYacH KPEIUTEH TMEePHO € CBhP3aHa ChC CE30HHUS
XapakTep Ha TMPOW3BEXKJAHATA W TPOJaBaHa MPOAYKIHS (TOpOBE, NPEAHA3HAYCHH 3a CEICKOTO
CTOITAHCTBO).

17. BBEMAHHA OT CBhP3AHU JIHI[A
31.12.2016 31.12.2015

BGN’000 BGN’000
Bsemanus o nmpoyax0u B jeBa 5 10
5 10
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18. IPYT'H B3EMAHHUA
31.12.2016 31.12.2015

BGN '000 BGN '000
MHUHHCTEPCTBO Ha EHEPreTUKaTa - IIOMOII 32 HaMalsIBaHe Ha TEeXKEeCTTa,

CBBbp3aHa C Pa3XOAMTE 32 EHEPIHs OT BH30OHOBSIEMU U3TOUHUIIH 889 -
JIIC 3a Bp3cTaHOBSIBAaHE 325 1,440
O6e3uenka Ha JIJIC 3a Bb3CTaHOBSIBAHE (226) (260)
Iapanmuu o chaeOHU nena 935 1,185
O0e3LenKa Ha TapaHIVK 10 ChAeOHM fema (935) (1,142)
Bsemane ot Bynrapras no HaamiaTeH a3 555 555
[Ipeannarenu pa3xonu 547 687
Bsemanus oT ciryxuTenu 240 123
O0e31eHKa Ha B3EMaHUs OT CIYKUTEIN (37) -
Cpe0HN U IPUCHACHN B3EMaHUS 10 7
Jeno3utu u rapaHIiuu 8 291
HaznBHeceH kopriopaTuBeH TaHbK - 21
Hpyru 86 104
O0e31ieHKa HA IPYTH B3EMaHUsI - (56)

2,397 2,955

Jleno3uTHTe U rapaHIKUTe ca OCHOBHO BBB Bpb3Ka b chacOHM aeia B Typuus (IIpunoxenue Ne 31).

B3emanusTa OT CIIyKHUTENN NPEACTABISBAT IPEJOCTABEHHU CIIYKEOHH aBaHCH.

JJI1C 3a Bb3CcTaHOBSIBaHE BKJIIOUBA:

o JI/IC 3a Bb3CcTaHOBsIBaHE Ha JAPYKECTBOTO-Maiika — Hama (31.12.2015 r.: 1,081 x. 1B.).

o JIJIC 3a Bp3cTaHOBsIBaHE Ha IbIIepHU ApyxectBa B Typuus — 99 x. nB. (31.12.2015 r.: 99 x. 1B.).
Couusr mie ce npucnana ot JI/1C no nmpogaxOu Ha APYKECTBOTO.

Kem 31.12.2016 . rapanmmsra no cbaedHo aenmo B Typums e oOe3lieHeHa MOpaiu ChIECTBEHATa
HECUTYPHOCT B HayallHUS eTan Ha chaeOHoTo jaemo. [Ipe3s 2016 r. memoro e credeneHO Ha MECTHa
uncranys. ([Tpunoxenue Ne 31)

Jlpy>kecTBOTO-Malika IMa B3eMaHe OT byirapras 1o HaJBHECEH aKIM3 Ha OCHOBHH CYpOBHHH (Ta3) B
pasmep Ha 555 x.B. (31.12.2015 r.: 555 x.71B.). PBKOBOJCTBOTO Ha APYKECTBOTO-MAHKa € TPEATIPUEIIO

HCO6XOI[I/IMI/ITC MEPKH — 10 C'I)]ICGGH BT — 3a Bb3CTAHOBABAHETO HA TC3U CYMMU.

Ilpeonnamenume pazxoou ce CbCTOST OT:

31.12.2016 31.12.2015

BGN '000 BGN '000

3acTpaxoBKH 508 648
AOGoHaMeHTH 22 22
Hpyru 17 17
547 687

HpennnaTeHHTe pa3xoJu C€ Mpru3HaBaT KaTO TEKYIIH Ha paBHU 4aCTH MPE3 CIICABAIINA OTYCTCH IICPUOI.
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19. TAPHYHH CPE/ICTBA H IAPU4YHH EKBUBAJIEHTH

31.12.2016 31.12.2015

BGN’000 BGN’000

PasmnamareHu cMETKH 52,937 913

[Tapuunu cpencrpa B Kaca 26 29

ITapuvHy CpecTBA U MAPHYHH eKBUBAJIEHTH,

MOCOYEHH B 0TYETA 32 NAPUYHHUTE MOTOH 52,963 942
brokupanu mapuyHM cpecTBa 1Mo 6aHKOBHU rapaHIuN

(ITpunosxerne Ne 31) 21 265

52,984 1,207

I'pymata uma GIOKMpaHH MApUYHH CPEACTBA MO CHACOHO IO CPEIly IBIIEPHO APYKECTBO B Typuus B
pasmep Ha 21 x.18. (31.12.2015 r.: 265 x. 1B.). (IIprnoxenne Ne 31).

20. KAIIHTAJI H PE3EPBH

OcHoseH aKkyuoHepen Kanuman
KoM 31 nexkemBpu 2016 1. peructpupanuar aknuoHepeH kanurtan Ha Heoxum A/l Bp3nu3a Ha 2,654 X.J7B.,
pasmpeneneH B 2,654,358 oOMKHOBEHW NMOWMEHHHM aKIMW C MPaBO Ha IJac, MOJNyJYaBaHE HA JUBHICHT U

JIMBUAALIMOHEH 51 C HOMUHAJIHA CTOMHOCT Ha aKIus 1 JIB.

Oopammno uskynenume coocmeenu axyuu ca 68,394 6post B pasmep Ha 3,575 x.B. (31.12.2015 r.: 68,394
op. — 3,575 x.mB.).

3axonosume peszepeu (pono Peszepsen) ca (opmupaHu oT pasmpeieieHHe Ha mnedyanbdara, ChITIACHO
M3UCKBaHMATA HAa THProBCKUs 3aKOH U YCTaBa Ha JPy>KeCTBOTO-MalKa.

Pezepsume om npeuszuucieHue Ha wyicoeCmMpPaHHu OelHOCMmU BKIIOUBAT e(DEKTUTE OT MPEU3UMCIICHUS Ha
(DMHAHCOBHTE OTYETH HA UYXXICCTPAHHHUTE JIPY)KECTBA OT MECTHA BAlyTa BB BAyTaTa Ha MPEICTaBSIHE HA

I'pymnara.

Komnonenm om npeusuucnenue Ha 3a0v14CeHUENO KbM REPCOHANIA NPU NEHCUOHUPane € GOPMUPAH BbB
Bpb3Ka ¢ m3ucksanusaTa Ha MCC 19.

21. PAHKOBH 3AEMH

31.12.2016 31.12.2015
BGN'000 BGN'000
JAbarocpounn 6aHKOBHU 3aeMU

Bankosu 3aemu 6,990 13,553
Pa3cpoueHu Takcu 3a yrpasieHHe U aJIMUHUCTPHPAHE HA 3aEMH - -
6,990 13,553

KpaTkocpo4Ha 4yacT Ha IBJATOCPOYHH 0AHKOBM 3aeMH
Bbankosu 3aemu 7,413 8,258
Pascpouenu Takcu 3a ynpapieHHEe U aAMUHUCTPUPAHE HA 3a€MH (21) (11)
7,392 8,247
14,382 21,800
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yCJIOBI/IHTa, ITPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 31.12.2016 31.12.2015  Jlozos0opena Haoexc Jluxeen npoyenm
X. 718. X. J18. cyma 6ve
sanyma

1 6,350 9,076 16,344 x. 1B 20.04.2019 1 M SOFIBOR mumtoc 3,75 myHKTa TOOHUIITHO
2 1,598 4,100 6,000 x. nB 20.04.2017 3 M SOFIBOR mumtoc 3,75 myHKTa TOOHUIITHO
3 1,060 2,334 5,000 x. 1B 20.10.2017 1 M SOFIBOR mumtoc 3,75 myHKTa TOQHUIITHO
4 2,042 3,064 4,100 x. 1B 20.12.2018 1 M SOFIBOR mmtoc 3,9 myHKTa TOIUIITHO
5 3,332 3,162 4,000 x. 1B 20.04.2020 3 M SOFIBOR murtoc 3,75 myHKTa TOAUITHO
6 - 64 376 x. eBpo 20.04.2016 3 M EURIBOR mtoc 5 myHKTa TOAMUITHO

14,382 21,800

CpCI[CTBaTa Ca OTIyCHATH C LECJI 00HOBsIBaHE U PCKOHCTPYKIHA Ha MPOU3BOACTBCHUTC MHCTAJIAIMU 3a

aMOHSIK, a30THA KHCEJIMHA U TIPOEKTH, CBhP3aHH C eHepTruiiHaTa e)eKTUBHOCT B Jlpy’KecTBOTO-MaliKa.

Hbnrocpounnte u kpatkocpounn 3aemu (IIpmmokenume Ne 25) ca obOesmeueHw ChC CIEIHWUTE aKTHBH,

coOcTBeHOCT Ha J{pyKecTBOTO-MalKa:

HEJBIKAMU UMOTH ¢ OanaHcoBa cToiHOCT 6,122 x. nB. (31 nexemBpu 2015 1.: 6,459 x. 11B.)
(ITpunoxxenne Ne 12);
obopynBane ¢ 6anancosa croiiHocT 10,190 x. nB. (31.12.2015 r.: 8,157 x. 1B.) (IIproxenue Ne 12).

OnmaropogHu MeTany ¢ OamaHcoBa crorHoCT 8,122 x. nB. (31.12.2015 1.: 7,925 x. nB.) (IIpunoxenue
Ne 15 u 25).

rOTOBa MPOIYKITHS — AaMOHUEB HUTpPAT ¢ OanancoBa croiHocT 925 x. 8. (31.12.2015 r.: 2,835 x. 1B.)
(TTpunosxenune Ne 15 u 25).

HE3aBBPIICHO MPOU3BOJICTBO — aMOHSIK ¢ OajaHcoBa croiHocT 1,963 x. nB. (31.12.2015 r.: 3,108 x.
aB.) (ITpunoxenue Ne 15 u 25).

MOCTBIUICHUS OT OBJICIIN B3eMaHUs 110 CKJIFOUCHH JOTOBOPH 3a mpojaaxoa Ha croiHocT 10 60,000 x.
aB. (31.12.2015 r.: 30,000 x. a8.) (TIpunoxenne Ne 25).

22. IBJATOCPOYHH 3A/IB/UKEHHA KBM JOCTABYHILIH

31.12.2016 31.12.2015

BGN '000 BGN '000

3aabIDKeHUS 110 (PUHAHCOB JIU3UHT 31 85
31 85

3aovadricenus no PUHAHCOB TUSUHS
BxitoueHuTe B oTyera 3a (PUHAHCOBOTO ChCTOSHUE KbM 31 JIeKeMBPH 3abIDKEHHS 110 (PUHAHCOB JIM3UHT Ca

10 A0roBopu 3a HpI/I,Z[OGI/IBaHe Ha aBTomoOunu. Te ca NpeaACTaBEHU HECTHO OT AbJKHMMATA JIMXBA U Cd KAKTO

cle/Ba;
31.12.2016 31.12.2015
Cpox BGN '000 BGN '000
Jlo enna roguHa 50 64
Hap enna roguaa 31 85
81 149
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MuHUMaTHATE TU3UHTOBY IUTAIAHUS 10 (bl/IHaHCOBI/I}I JIM3UHI Ca ABJDKMMH KaKTO CJICABA:

31.12.2016 31.12.2015

Cpox BGN '000 BGN '000
Jlo enHa roguHa 53 72
Han enna ronuna 32 89
85 161

bwaemnt GhuHaHCOB pa3xo M0 PUHAHCOB JIN3HHT (@) (12)
CeranHa CTOHHOCT Ha 3abJIZKEHUSITA 10 (PUHAHCOB JIU3HUHT 81 149

Kato ABJITOCPOYHU 3aABJIKCHHUA T10 q)HHaHCOB JIM3UHT Ca MPEACTAaBCHU ABJDKUMHUTE CJIIC 31 JACKEMBpHU

2017 r. miamaHus o A0roBopy 3a (PMHAHCOB JIM3MHT 3a IPHA00MBAHE HA JICKH aBTOMOOMIN. ChOTBETHO,

IBIDKIMHATE B paMKUTE Ha clieABamuTe 12 Mecena JM3MHTOBH BHOCKH Ca MPENCTAaBEHH B APYTH TEKYIIU

3abJDKCHUA B OTUCTA 3a (I)I/IHaHCOBO CbCTOSAAHHUE KAaTO KPATKOCpPOYHA 4YaCT HAa 3aAbJDKCHHA 110 (I)I/IHaHCOB

musunr ([punoxenune Ne 30).

23. IPOBHU3HH

KoM 31 nekeMBpH HAYUCIEHUTE MPOBU3UHU €A KAKTO CJEBa:

2016 2015

BGN’000 BGN’000

Canyo 1 sHyapu 1,338 333
Hauucnenu 17 1,031
OcBobGonenu (1,019) (26)
Canno 31 nexkeMBpu 336 1,338
8 M.4. ObI2OCPOYHA YACT 30 156

8 M.4. KPAMKOCPOYHA YACM 306 1,182

HpOBI/IBI/II/ITC BKJIIOYBAT:

Hauncnenn cymu 3a 3akpuBaHe M 3a pPEKyJATHBALMS HAa TEPEHM Ha Jena 3a NMPOU3BOJICTBEHU
OTHaabUM, MON3BaHM OT JlpyxecTBOoTO - Maiika B mIpeaxogHu mnepuoau. KpalHusT cpok 3a
M3MBJIHEHWE Ha OCHOBHUTE MEpONpUATHATAa MO pekynrtuBamusata ¢ 2017 T. ¢ mpoabikaBar
MOHUTOpPHHT 70 2046 .. O0mara CTOMHOCT Ha NPOBHM3MATA, ONpelesieHa Ha 0a3a eKclepTHa
OLIEHKA 32 pa3Mepa Ha OYaKBAaHUTE Pa3XolI IO M3IBbIHEHUE Ha 3axbipkeHuero € 371 x. nB. (31
nexemBpH 2015 r.: 374 x. 51B), a aMOpTH3UpyeMaTa CTOHHOCT, IO KOSATO ChIlaTa € MpeCTaBeHa B
oryera 3a QUHAHCOBOTO ChCTOsIHUE € B pa3mep Ha 336 x. nB. (31 mexemspu 2015 r.: 319 x. 11B.), B
T.4. gparocpodna vact - 30 x. nB. ( 31 gexkemspu 2015 r.: 156 x. nB.). AMOpTH3UpyeMaTa CTOWHOCT
€ M3uuclieHa Ha 0a3a cerairHatra CTOHHOCT Ha BCHYKH ObJICIIN apUYHH IUIAIaHus, TUCKOHTHpaHa
¢ muxBeH npoueHT 3,934%. bmKuMuTe 10 ejHa ToAuHa mamanus B pasmep Ha 306 x. nB. (31
nexemBpH 2015 r.: 163 x. 11B.) ca mpeAcCTaBEeHH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KAaTO APYTH
tekymy 3aabokenus ([punoxenune Ne 30).

KbMm 31 gexemBpu 2016 roguna JlpyxecTBOTO - Maiika HsMa MpU3HATa MPOBHU3MS 32 BBITIEPOAHU
emucun (31 nexkemBpu 2015 — 1,019 x. 18.).
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24. IPABUTEJICTBEHH ®HHAHCHPAHHUA

JIpy»ecTBOTO-MaiiKa € Mmoay4uio (pHHAHCHpaHEe 3a 00EKTH, CBbP3aHU ¢ CHEpPruitHaTa My e()eKTHBHOCT Ha
crornoct 476 Xx. nB. (31 mekemBpu 2015 — 476 x. aB.). IlpusHat e mpuxon ot ¢uHaHCHpaHe a0 31
nexkemBpu 2016 - 252 x. nB. ®duHaHCcHpaHe, KOCTO I¢ ObJE MPU3HATO KATO IPUXOJ Ipe3 CICABAIU
OTYETHH MEPUOJTU € Ha CTOMHOCT 224 X. JIB.

31.12.2016 31.12.2015
Jo 1 romuna (kpatkocpouna yact) (ITpunoxenune Ne 30) 37 37
Han 1 roguHa (1barocpoyHa 4acr ) 187 224
224 261

Kparkocpounara gact ot GuHAHCHpaHETO Ie ObJIe MPU3HATA KaTO TEKYI MPUXOJ Mpe3 ciexsamure 12
Mecela OT JiaTata Ha KOHCONUIUPAHUs (DMHAHCOB OTYET M ¢ MpEACTaBeHa B J[pyru TEKyIIH 3aIbIDKCHHS
(TTpunosxenune Ne 30).

25. KPATKOCPOYHH bFAHKOBH 3AEMH

31.12.2015 31.12.2014
BGN'000 BGN'000
Bankosu 3aemu 12,800 3,950
Pa3cpouenu Takcu 3a ynparjieHUE ¥ aIMUHUCTPUPAHE HA 3aEMHU (43) (37)
12,757 3,913
YcnoBusTa, Py KOUTO ca OTIYCHATH 3a€MUTE Ca KaKTO CJIC/BA:
3aem 31.12.2016 31.12.2015 Jlozosopena Haoesc Jluxeen npouenm
BGN '000 BGN '000 cyma
1 12,757 3,913 30,000 x. 18 20.04.2017 1 M SOFIBOR 1iroc 3.0 myHKTa TOIHUIITHO
12,757 3,913

HpeZ[OCTaBeHOTO 00e3IeueHHe 10 3aEMHUTE € OITOBECTEHO B HpI/IJ'IO)KeHI/IC Ne 21.

26. 3A/I'bJUVKEHHA K'bM CBhP3AHH JTHIA

31.12.2016 31.12.2015

BGN '000 BGN '000

[Tomyuenu aBaHcH 3a IPOAAKOH HA TIPOTYKITUS 22,980 12,723

3anbpIKeHUs 3a IOCTaBeHU MaTepHalii, TOpUBa M YCIIyTH 17 24

22,997 12,747

27. ThPI'OBCKH 3AAB/UKEHUA

31.12.2016 31.12.2015
BGN '000 BGN '000
JloctaBuMIiM OT CTpaHaTa 2,915 4,382
KinenTtH 110 aBaHcH B JieBa 9,648 3,649
KnuenTn o aBancu BbB BallyTa 852 2,533
JocraBuniy ot 4yxOnHa 128 630
13,543 11,194
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[Tomyuenute aBaHcH (B JieBa U BbB BaJIyTa) Ca 3a IOCTaBKa Ha TOTOBA MPOAYKIIHS.

CpraacHo ycinoBusATa 3a AOCTaBKa Ha IPUPOJEH ras JpyxkecTBOTO-MaliKa CllefBa Ja 3aIUlallla TEKyIIUTe
JIOCTaBKM aBaHCOBO IO 3asiBKa M JoMJjamiaHe B paMkure Ha 12 guu. Cnex tasu nata bynrapras EAJL

Ha4YHuCJIABa 3aKOHHATa JIMXBa.

Ksm 31 nexkemBpu 2016 [lpykecTBOTO-Maiika HsMa TeKyIIM 3aiabibkeHus kbM bynrapraz EAJT (31

nexkemBpu 2015 — 1,581 x.1B.).

28. 3AIBJUVKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT'YPABAHE

31.12.2015 31.12.2014
BGN '000 BGN '000
3abIDKEHUS KbM MIEpPCOHANA, B T.4.: 1,231 1,096
MeKyuU 3a0bdHCeHUs 3a Mecely 0eKeMepu 1,163 1,031
HAYUCIeHUss 3a HenoaA36aHU KOMNEHCUpyemMy OMnYCcKu 68 65
3abIDKEHUS 110 COIUAITHOTO OCUTYpPSIBaHE, B T.4.: 672 550
MeKyuu 3a0bJIXCEHUs 3a Mecely 0eKeMepu 658 536
HAauucleHus 3a Henoa36aHu KOMNEHCUpyemy OmnyCcKiu 14 14
1,903 1,646
29. 34/TB/UKEHHA 34 JAHBLH
31.12.2015 31.12.2014
BGN '000 BGN '000
aJC 969 14
Bagpmxenus o 3/1DJ1 318 255
JaHbIm BbPXY pa3xoanTe 42 35
1,329 304

3anbIDKEHUTA 32 JaHbLU ca TeKYIIH.

I[O JaTraTta Ha U31aBaHC€ Ha TO3U OTYCT B HPY)KGCTBOTO - Maiika ca HU3BBPIICHU PCBU3UU U IIPOBEPKH, KAKTO

ciacaBa:

JJC — mo 30 rorm 2013;

Kopmoparusen nanbk — o 31 nexemBpu 2012;

Hanbk mo wi.194,195 ot 3KIIO — mo 31 nexemspu 2012;
Hanbk mo wi1.204 ot 3KIIO — mo 31 nexemBpu 2012,
Hauuonanen ocurypurenex uHCTUTYT — 110 31 mapt 2009;

Arenuus ,, MUTHUIM — 3abJDKEHHE 3 aKIIM3 Ha MMPUPOACH Ta3 — 10 29 despyapu 2016;
AreHuus ,,MUTHULU® — 33IbJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 S ronu 2016.
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30. IPYT'H TEKYIH 34/Ib/UKEHHA

31.12.2016 31.12.2015
BGN '000 BGN '000
3agpmxerne kbM MOCB 3a BBIIIEpOIHN €MUCHH 1,641 -
3anbIKeHMs 3a TaKca BOJIOIIOI3BaHE 464 420
Iposusun (Ilpunoxenne Ne 23) 306 1,182
[Mony4enu rapanuyuu 243 189
VYIpbKKH OT paOOTHUTE 3aILTaTH 171 159
3aabIoKeHHs IO Bh3HArPaXISHHUS Ha Yy KIECTPaAHHU (U3MYECKH JIULA 144 144
[Mony4yeHn 1EMO3UTH OT KITUEHTH 66 172
3anbiKeHue 3a JUBUIEHT 66 33
KpaTtkocpouHa 4acT Ha 3a1b/DKCHHS 110 ((HHAHCOB JTHU3UHT 50 64
[IpaBuTencTBenu pUHAHCHPAHUS 3a IBIATOTPAHU aKTUBU 37 37
Jpyru 3aabpmKeHust 155 158
3,343 2,558
[Mony4yeHuTe ACTO3UTH OT KJIIMEHTH Ca OCHOBHO 3a amOaax.
31. YUIOBHU 3AABJDKEHUA H AHTA’JKHMEHTH
Cvoednu dena u 6a0Kupanu cymu 3a 6AGHKO8U 2apanyuu
Himen/oTBeTHHK OTYeTeH pa3Xxoj B 0T4eTa PazButne/
Jeno Ne 1o 1eJ10TO Ipeamer CTOIHOCT HA MCKA 3a BCCOOXBAaTHHS 10X0/ Ipuiaoxkenne Ne
XHJI.TYPCKH XHJL.TYPCKH
JpH XHJLJIB. JIpH XHJLJIB.
3a BB3CTAHOBSIBAHE Ha IUIATCHATA
ETIET OO[; Tapanuus u rapaHIys U Pa3XxoJuTe 110 AEI0TO,
ECC OO/ - pa3xoau 1o JIPY’KECTBEHHUTE aZBOKATH ca
2011/5519 | WMmern JIENIOTO 1.551 818 TIpeANpHeTH HeOOXOINMHTE TEHCTBHS.
IIpoTokoin 3a J1enoTo NpuKIoYM B Moj3a Ha
E-IIET OO — MIPUKIIIOYBAHE Ha JIPY’KECTBOTO, HO TIOJJIEKH Ha
2014/7507 | wmer pasdern 1,338 706 o0xanBaHe.
E-TIET OO/ — Jlorosop 3a J1enoTo MpUKIIOYH B 1034 Ha
2014/5442 | wmen KOMUCHOHHH 2,702 1,426 JpykectBoT0. OOXaAIBAHO € OT HIIeNa.
OuakBa ce JIeJIOTO J1a TIPUKITIOYH B 1107133
Errap OO/ - Ha I'pymata. Cymara e oOe3uneHeHa B
2015/71 OTBETHHUK Bsemane 6,497 3,428 MPEeIXOAHH OTYETHH NEPUOJIH.
PeJlxeTe OuakBa ce JIeJI0TO Jja IPUKIIIOYH B TOJI3a
Bapmek AJIl- IMonobpernns Ha Ha I'pynara Ha etan usganen noknazg oT
2015/111 OTBETHHK MMOTa 3,000 1,583 BEILO JIUIIE.
Jleno 2011/5519

Cpemy nmwiiepHoTo apyxectBo Heoxum ['robpe OO/, Typrus umaiie OTKPUTO U3MBJIHUTEIHO JIENO C

kpeaurop/umen; E-IIET OO/l Ha croiiHoct 750 x.T.1. (396 X.)IB.) 32 JHMXBU 0 3a0aBEHU IUIANAHUS HA

KOMHUCHOHHHU. CBIBT YCTaHOBSBA, Y€ JPYKECTBOTO HAMA 3aabiukeHus. [Ipuceaena e cymara ot 973 X.T.J1.

(513 x.1B.) B mom3a Ha Heoxum I'to6pe OO/] Typrus, kosto cyma e iareHa or Heoxum [toope OO

Typuus va E IIET OO/, upe3 u3mbiIHUTENHATA areHIHs, KOraTto JIeJIOTO BPEMEHHO € OWilo B Moj3a Ha

KpeauTopa. C’LI[I/IH H3I'BJIHUTCIT BPBUU C’L)_'IC6HO C’LO6I].I€HI/I€ Ha KpeauTopa E IIET 3a Bb3cTaHOBsIBAaHE Ha

MMpEABAPUTECIIHO HUBINUIATCHUTEC NapU4YHU CPEACTBA M pasxonu. CYMaTa 3a BPbIOAHE IO U3NBJIHUTCIHUAT
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nmucT € Ha ctorHocT 1,551 x.1.1 (818 X.71B.). JIpy’KecTBOTO € MpeAnprueno MepKH 3a ChOMpaHe Ha CBOUTE
B3eMaHus. biiokupanuTe mapuyHU cpencTBa Mo OaHkoBa rapaHmus B pasMep Ha 147 x.B. (31.12.2015 r.:
265 x. JB.), W3/aJcHa BbB Bpb3Ka ¢ oOe3mneueHue Ha croiiHocTTa Ha ucka ot E-IIET EOO/] rp.Onpun
cpemry Heoxum ['to6pe OO/, Typuwus, e ocBoOoIeHa 1 H3IIJIaTeHa Ha IPY>KECTBOTO.

IHeno 2014/7507

Cpemy nmwriepHoto apyxectBo Heoxum [toope OO/, Typuus uma otkputo aeno ¢ umer E-IIET OO/]
OTHOCHO TPHKJIIOYBAaHE HAa THPrOBCKH pa3dyeTu ¢ mpotokosl ¢ Errap Epguphe (OuWBII KOHTpareHT Ha
IpykecTBOTO) 3a cymata ot 706 x. nB. (1,338 x.1.11.). [lenoTo e cnegeneno. O4akBa ce UIIEIBT 1a 00XkKaliBa
Ha T0-TopHA MHCTaHIus. o mpenenka Ha HAYaTHOTO Pa3BUTHE IO JIEIOTO, KOeTo € Onio B moi3a Ha E-
IET OO/1, BHecenara rapanius B pasmep 935 x.B. (1,773 x.1.1) € 0o0e31eHeHa B OaaHca Ha JBIIEPHOTO
JPY>KECTBO.

Heno 2014/5442

Cpemy mpmepHoTo apyxectBo Heoxum [roOpe OOJl, Typums uma OTKPHTO JeJO IO NPETCHIUU 3a
HEeU3IIaTeHW KOMUCHOHHU 0T ThproBcku naptHbop E-IIET OO/ 3a cymata ot 1,426 x. aB. (2,702 x.T.71.).
Ha 6a3a moxiax Ha Bewo JMLE ChIBT YCTAaHOBH, 4€ IPY)KECTBOTO HSAMA 3aABJIDKCHMS IO TO3U JOTOBOP.
MecTHUAT CbA U3[aJ€ PELICHUE B MOJ3a Ha IPY>KeCTBOTO. J[enoTo e obdakanBaHO OT OTBETHHKA U € Ha
erann KacanuoHeH cba. PBKOBOACTBOTO Ha JAPYKECTBOTO CUMTA, Ye HsIMa Ja MPETHPITH 3aryOu BbB BPh3Ka
C TOBa JIEJIO ¥ HE € HauMCIUiIo mpoBu3ns kpM 31.12.2016 1.

Hena 2015/71; 2015/111

[Ipe3 mpeaxoaHu OTUETHH NEpUOAM € Owia mpeasBeHa cbiacOHa mpeteHmus ot PellxeTe Bapnbk A/l -
JpY’KECTBO 3a yMpaBlicHHE Ha aKTUBH KbM IbllepHOTO ApyxkecTBo Heoxum [tobpe OO/, Typums 3a
00sBsIBaHE 32 OTHOCHTEJIHO HEACHCTBUTEINIHA CIIENIKA 33 MOKYIKO-IPoJax0a Ha UMOT CpeIy 3aIbJIKEHUS C
Errap OO/l, Typmus. C pemenne Ha Kacammonnus cbq B Ogpun Ne2014/13189 ot mecen nmexkeMBpu
crienkara e o0siBeHa 3a HeaelicTBuTenHa. Kbm 31.12.2014 1. ¢briTacHO TYpCKOTO 3aKOHOJATEICTBO UMOTHT
HE € KOHTpOJMpaH OT ['pymara akTUB Ha OCHOBaHHE TOPENOCOYEHOTO ChJeOHO perieHue. ChIUAT €
ornucad. [IponaneH Ha THPr Ha TpeTH JuLa npe3 mecel cenreMspu 2015 .

Karto xonTpa msipka ['pymnara, upe3 abliepHoTo cu apyxectBo Heoxum ['oope OO/l, Typuus e 3aBena
neino Ne2015/71 cpemy Errap OO/] 3a B3eMaHusTa Ha ABIICPHOTO IPYKECTBO B 3aMsHa, HA KOUTO ca
npugodbutu umoture B rp. Ogpun B pasmep Ha 3,428 x.uB. (6,497 x.1.71.). JJoKONKOTO MMa romsima
HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha Te3HM B3eMaHMsA, chliuTe ca obesueHeHn a0 100% cmpsimo
OanaHcoBaTa MM CTOHHOCT.

Heoxum I'tobpe OO/, Typuus e HanpaBuiio nogoOpeHus: Ha crpaanus GoHI cbc COOCTBEHH CPENCTBa, 3a
KouTo e 3aBeno Aeno Ne2015/111 u uma nperennuu 3a cymara 1,583 x.B. (3,000 x.1.1.) cpemy Pe/lxeTe
Bapnek AJl. CpapT Ha3HAYW BEMIO JIMIIE 3a OTJIEN Ha HAlpaBEHWTE WHBECTHIMH. BemoTo swmie usmae
JIOKJIaJ] 32 HaNpaBeHW MHBECTUIINHU, KONTO He 0OXBalla BCHYKH OOEKTH B coOcTBeHOCTTa. [[pyXecTBOTO
MTOVICKa MOBTOPEH OTJIe/l HA HHBECTUITMUTE, KOUTO HE Ca OMUCAHH OT BEU[OTO JIUIIE.
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32. C/IEJIKH CbC CBBbP3AHH JINLA

Cepp3anu nuia Ha ['pymaTa ca KakTo cieiBa:

CBbp3anu Juna Buj Ha cBBp3aHOCT

Akuyuonepu:
Exo Tex Al OcnoseH akuuonep (24.37 %)
EBpo @ept OO/ OcHogeH aknuoHep (24.03 %)
®debdopan OO/] OcHogeH aknuoHep (20.30 %)
Hvwepnu opyscecmea:
Heoxuwm IIpotext EOO/] 100% co6cTBeHOCT Ha J{py»)ecTBOTO

Heoxum OO/] — Typrus
Heoxum Tapsm OO/l — Typuus

99.83 % cobcTBeHOCT Ha JIpy»KecTBOTO
99.00 % cobcTBenocT Ha Jlpyx’ecTBOTO

Apyeu:
Tepaxum - Jumurposrpag EOO/] 100% cobctBeHocT Ha EBpo dept A/
Heommox EOO/] 100% cob6etBeHocT Ha EBpo @ept AL
Heo Kuten EOOJ 100% coberBenocT Ha EBpo @ept A/

Jlocmaeku om cévp3anu auya 31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
Mamepuanu
OCHOBHU aKITMOHEPH 131 254
Jpyru cBBp3aHu ApyKeCTBa 1 -
132 254
Yenyau
OCHOBHU aKLIMOHEPU 99 163
Jpyru cBBp3aHu ApyKeCTBa 5 5
104 168
Cmoku
OCHOBHU aKIIMOHEPH 57 72
/IMA
Jpyru cBBp3aHu ApyKeCTBa - 2
293 496
Ilpooarcou na cevpzanu auua 31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
Ilpooyxuyus
OCHOBHU aKLIMOHEPU 115,533 121,464
Jpyru cBbp3aHu IpyKecTBa 1 1
115,534 121,465

43



I'PYITA HEOXUM

MMPUJIOKEHUS KbBM KOHCOJIMANPAHUS ®PUHAHCOB OTYET 3A 2016 TOAUHA

Yenyau
OCHOBHH aKIIMOHEPH
Jpyru cBBbp3aHu ApYyKECTBA

Cmoku
OCHOBHU aKIIMOHEPH

Apyeu
OCHOBHU aKIIMOHEPH

46 60

36 38

82 98

- 234

215 183
115,831 121,980

yCHOBI/IHTa, IIPpU KOUTO Ca U3BBPHIBAHU CACIKHUTEC HC CC OTKJIIOHABAT OT MA3apHUTC LCHU 3a HOILO6GH BU

CIIENIKH.

Kpatkocpounute B3eMaHUs OT CBbP3aHU JHLA KbM 31 IeKEMBpH ca KaKTO ClIeBa:

B3zemanusa no npooasicou 6 nesa
OCHOBHU aKLIUOHEPU
[pyru cBbp3aHu IpyKECTBA

3aabIKEHUATA KbM CBBP3aHU JIMLA KbM 31 IeKeMBpH ca KakToO CleBa:

Honyuenu asancu 3a npooarcoa Ha npooOyKyus

OcHOBHH AKIIMOHEPH

3aovadricenusn 3a 00CmaseHu AKMUeU u ycayzu

OCHOBHH aKIIMOHEPH

H3nvanumenen oupekmop:

/Mumumvp Jumumpoe/

24.02.2017 r.

31.12.2016 31.12.2015

BGN ‘000 BGN '000

1 2

4 8

5 10
31.12.2016 31.12.2015
BGN '000 BGN '000
22,980 12,723
17 24
22,997 12,747

I'n.cuemosooumen (cocmagumen):

/3namka Hnueea/
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