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HEOXHUM A}

Benukn CyMH Ca IPpEACTABEHU B XUJIAAH JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

© HEOXUM_ AR

ChcraBuTen /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCcKa'"
I'pan /ceno/ ym.

HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum A/l (dpyxkectBoTO) € ch3aaneno mpe3 1951. PeructpupaHo e KaTo ak[MOHEPHO IPY>KECTBO
npe3 mecer] o 1997. JIpykecTBOTO € ChC cemanuiie M aapec Ha yrpasieHue Tp. JuMutposrpas,
W3touna wHAyCcTpHanHa 30HA, yiI.”XUMKOMOWHATCKA” M € PEerucTpupaHo B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocnennute mpoMeHU B YcTaBa Ha J[py»KecTBOTO ca BIIMCAHU B PETHUCTHPa Ha
TBProBcKUTE ApyxecTtBa Ha 6 aBryct 2013. IlocnenHure mpoMeHH B OpraHuTe Ha yIpaBJieHHE ca
BrMcann B TwuproBckusi peructsp Ha 22 tonu 2016. B TwproBekus peructsp Ha 2 tomm 2015 e
BIIMCAHO yJIbJKaBaHEe Ha MaH/aTa Ha ynpasieHue Ha CbBeTa Ha nupekTtopure a0 22 ronu 2018.

Co0cTBEHOCT M ynpaBjeHHe

Heoxum AJ] e myOau4HO IpyKECTBO, ChIIIACHO 3aKOHA 3a MyOJUYHO MpeJiaraHe Ha IICHHU KHIDKA.
KbM 30 ronu 2016 pasnpenesieHueTo Ha akKIIMOHSPHUS KanuTail Ha JIpyKeCcTBOTO, € KaKTO CJIe/IBa:

e  Exo Tex A/l -24.28 %
e  Eppo ®ept A/l -24.03%
o  ®dcOopan A/l -20.30 %
e  Arpodep Untepuemrsabi EcrabmummMbHT, JInxTeHmann - 7.68%
e  Heoxum A/l (00paTHO M3KYTICHH AKIUH) - 258%
e 3VII® Anmann bearapus - 248 %
e  VII® Ceriacue - 239%
o  VII® IIKB Cuia - 219%
e Jlpyru -14.07 %

Heoxum AJl nMa enHOCTeNIeHHa cHCTeMa Ha ympaiieHHe ¢h¢ ChBET HAa TUPEKTOPUTE, CHCTOSAIL CE OT
9 ueHOBEe, KaKTO ClIe/Ba;

Humuo CraiikoB ['eopruen [Ipencenaren
Enena Cumeonosa Illomosa 3am. [Ipencenaren
Jumutsp Credanos Aumurpos Unen

Tomo MBanoB /JumoB Unen

Bacun XKuskos I'ppHUapoB Unen

Buxkropus Nnuea Llenoa Unen

3bpHenu xpanu bearapus A/l Uiien

®ebdopan A/l Unen

®ebopan [Tpum EOO/] Unen

JpyxkecTBoTO ce mpejcraBisBa u ynpaensBa ot Jumutbp Credanor JumutpoB — UsnbiHuTENCH
JUPEKTOP.

KoM 30 ronn 2016 oOmmsar Opoii Ha mepconana B JpyxectBoto € 1,005 paGoTHHIM M ciyXuTenn
(31 mexemBpm 2015: 1,012).
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Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

IIpeamer Ha neitHocT

IIpenmeTsT Ha AeiiHOCT Ha J{py>KECTBOTO BKJIFOUBA CIEAHUTE BUJIOBE ONEPALIUU U CIIEIIKU:

® IPOM3BOJICTBO HA HEOPTaHUYHU M OPTaHUYHU XUMUYECKU MTPOAYKTH;
® TBPrOBCKA JECUHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJIHUA ®PUHAHCOB OTYET U CHETOBO/JHH
MNPUHIUIIN

ba3za 3a usrorssine Ha HHAUBUAYAJTHUA (l)I/IHaHCOB OoTYEeT

To3u uaaMBHyaneH (PMHAHCOB OTYET € U3rOTBEH BhB BCUUKH CHIECTBCHH aCIEKTH, B ChOTBETCTBUE
¢ BcHUKH MexayHaponHu craHmapté 3a ¢uHancoBo otuutane (MCDO), mzganenu ot ChBeTa 1Mo
MexxayHapoaHu cyetoBognu cranaaptu (CMCC) u passicHeHHsATa 3a TSAXHOTO MpUiiarane, U3AaAeHu
or Komurera 3a pazsicaenne Ha MCDO (KPMC®O), mpuern ot Espomeiickus crvio3 (EC) u
npuiokuMu B Permrybnuka brirapust.

H’prOHalltUlHO npuiacane Ha HO6U UBMEHEHUA KbM Ccbuiecmeyeauiu cmanoapmu U pasiacHenus,
6J1€371u 6 cuia npe3 mexKyuiusa omuenmen nepuod

CrequuTe HOBM M3MEHEHMS KM CHIIECTBYBAIA CTAHAAPTH W HOBU pa3siCHEHUS, u3aazeHu oT ChBeTa
3a Mexnaynaponnu cuetoBoguu ctagaapta (CMCC) u nmpuetu ot EC ca Bie3nu B cuia 3a TEKYIIH
OTYETEH MEPHUO:

e l3menenwus Ha paznuanu ctaHaapTt [lomobperns Ha MCDO (umkbn 2011-2013), npoustuyariu
OT TOIUIIHUA TPOEKT 3a mogobperuss 'a MCDOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C 1IeJI OTCTpaHsIBaHE HAa IPOTUBOPEYHS U U3ACHSIBaHE Ha (popMynupoBku — npuetu oT EC
Ha 18 nexemBpu 2014 (n3MeHeHUsITAa ca MPHIOKUMU 32 TOIUIIHU TEPUOJIHN, 3aTIOYBAIIHA HA WU
cien 1 sayapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC Ha 13 ronu 2014 (B cuia 3a TOIUIIHU TIEPUOIU, 3ATTOUBAIIH
Ha i cien 17 roru 2014).

[IpuemaHeTo Ha TE€3UW U3MEHEHUS KbM CBHILIECTBYBAIIM CTAHIAPTU U PaA3SICHEHHsI HE € JOBENO N0
MIPOMEHHU B CUETOBO/IHATA MOJUTHKA Ha J[pyxKecTBOTO.

Hsmenenun na couecmeysauju cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce
ouie He ca 61e31u 6 cuna

KbM natata Ha W3naBaHe Ha TO3W MHIWBUAYAICH (GUHAHCOB OTYET ca u3AaneHu u npuetu ot EC, HO
HE ca BCE Ol B CWJIA 3a TOJUIIHM MEepUOnH, 3amouBamid Ha 1 sHyapu 2015 r., HSIKOJIKO HOBHU
CTaH/IAPTH U Pa3sCHEHHMS, KAKTO U IPOMEHEHU CTAaHIAPTU U Pa3siCHEHHS, KOUTO HEe ca OWJIU TPUETH 3a
MO-PaHHO MPUJIOKEHUE OT APYKECTBOTO. PBKOBOACTBOTO Ha J{py>KECTBOTO € HAIIPABWIIO MTPOYIBAHE U
€ OmpeJeNnuio, 4e Te3W MPOMEHW He OmxXa OKaszali ChHIIECTBEHO BIUSHHE BBPXY CUYETOBOJHATA
MOJIMTUKA M BBHPXY CTOWHOCTUTE M KiIacU(UKAIMiITa Ha aKTHBHUTE, ITACUBUTE, OINCpAIUUTE U
pe3yiTaTuTe Ha JPYXKECTBOTO, C H3KIIOYCHHE Ha CIEAHHUS CTaHAApT, KOWTO OM MOTBI Ja HMMa
BIIUSHUE.

e I3menenne Ha MCC 1 IlpeacraBsHe Ha QUHAHCOBU OT4ETH — VMHMIMAaTHBa 3a OMOBECTSABAHE -
npuero ot EC Ha 18 nmexemBpu 2015 (B cwia 3a rOQUIIHM NMEPUOIM, 3al0YBALIM HA WIN CIEH
1 suyapu 2016);
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,Z[OH’I)J'IHI/ITGJ'IHO, 3a TOCOYCHHUTC TII0-A0JIy HOBHU CTaHAApPTHU, IM[MPOMCHCHU CTAHAAPTH W TMPUCTU
TBJIKYBaHUA, PBKOBOACTBOTO Ha [OPYKECTBOTO € IMPEUCHUIO, Y€ CJICOAHUTE HE Ouxa wuMaIu
INOTCHIIUAJICH CCI)CKT 3a IMPOMEHN B CUYCTOBOJHATA IIOJHUTHKA U I(J'IaCI/I(I)I/IKaLII/IﬂTa U CTOMHOCTHUTE Ha
OTYETHU 0OEKTHU B (pI/IHaHCOBI/ITe OTYECTHU HA APY>KECTBOTO, A UMCHHO:!

e l3menenus Ha paznmuyuau cranmapT [lomoopenns Ha MCDO (muxsa 2010-2012), mpow3Tuaamu
OT TOAMIITHUSA TIPOEKT 3a nogoopenus Ha MCDPO (MCDO 2, MCDO 3, MCDO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C LieJT OTCTpaHsBaHE Ha IPOTUBOPEUUS U U3SICHABAHE Ha
dhopmynmuposku — nipuetn oT EC Ha 17 nexemBpu 2014 (M3MEHEHUATA Ca IPUIIOKUMHE 32 TOTUIITHU
TIePHOAMN, 3aIloYBaIIy Ha wiu ciex 1 ¢peBpyapu 2015),

e U3menenue nva MCC 16 Umotu, mammuuu u ceopbxkenus 1 MCC 41 3emenenue - 3emenenue:
wionoaaiHu pacrenusi — npueto or EC Ha 23 noemBpu 2015 (B cuia 3a TOAMIIHH NEPHOH,
3amoyBaIy Ha win ciea 1 sayapu 2016);

e U3menenne sa MCC 16 Mmortu, mamman U chopbxkenns 1 MCC 38 HemarepnalHu aKTHBH -
W3sicHsBaHe Ha JOMYCTUMHUTE METOIH 3a amopru3aius - npueto oT EC na 2 nekemBpu 2015 (B
CHJIa 3a TOIUIITHY IEPHO/IH, 3aII0YBAIM Ha Wi cien | siayapu 2016);

e l3menenue na MCC 19 [loxonu Ha HaeTu nuia - [LnaHoBe ¢ nedmHUpanu 10Xoau: BHOCKHU OT
Haerure Juia — npueto ot EC Ha 17 nexemBpu 2014 (B cuiia 3a TOAUIIHY IEPUOH, 3aIT0YBAIIH
Ha wi caen 1 gpespyapu 2015);

e l3zmenenne Ha MC®O 11 CeBmecTHH criopazyMeHusi - CIeTOBOJHO OTYHTAHE HA MPUIOOUBaHE
Ha y4acTusi B ChbBMecTHa jeiiHocT - npuero or EC Ha 24 HoemBpu 2015 (B cia 3a TOAMIIHU
NepHO/IH, 3aroyBaly Ha Wi cien 1 siuyapu 2016);

e Usmenenue va MCC 27 UnauBuayaninu GUHAHCOBU OTYETH - MeTo Ha COOCTBEHHS KarluTajl B
caMOCTOsATEIIHUTE (PHMHAHCOBU OTUeTH - mpreto oT EC Ha 18 nexemspu 2015 (B cuia 3a roguiiHu
HePHO/IH, 3aroyBany Ha win cien 1 siayapu 2016);

e lI3menenus Ha paznuuHu cranaaptu [lomobpenus Ha MCOO (uukba 2012-2014), npoustryamiu
OT TOIUIIHUS MPoeKT 3a moxobpenuss Ha MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34)
OCHOBHO C IIeJ1 OTCTpaHsBaHe Ha MIPOTUBOPEUMsI U 3SICHABaHE Ha (GOPMYIUPOBKHU - mpuetu oT EC
Ha 15 nexemBpu 2015 (M3MeHeHUsITAa ca MPHIOKUMH 32 TOAWIIHU TEPUOIH, 3aTI0YBAINN HA WIH
cien 1 sayapu 2016).

Hoeu cmanoapmu u pazacuenus, uzoadenu om CMCC, koumo ece ouje ne ca npuemu om EC

KbM naTaTta Ha u37aBaHe Ha TO3M MHAMBUAYAIcH (PMHAHCOB OTUYET Ca M3JAJCHU HO He ca mpuetH ot EC,
HSKOJIKO HOBU CTaHJApTH U Pa3sICHEHMs], KAKTO U TPOMEHEHU CTaHJApPTH U Pa3siCHEHUs, KOUTO HE ca
OMIIM TIPUETH 3a MO-PaHHO MPUIIOKEHHE OT APY>KECTBOTO.

PwroBoscTBOTO Ha JIpyKECTBOTO € HANpaBUIIO ITPOYYBAHE U € ONPEIeNIIO, Ye Te3H MPOMEHU He Ornxa
OKa3aJdl CbIIECTBEHO BIUSHUE BBPXY CUETOBOAHATA IIOJINTUKA M BBPXY CTOMHOCTHTE H
Kinacu(puKanuiaTa Ha AaKTUBUTE, IACHBUTE, OIEpAlMUTE W pE3yJITaTHUTE Ha JPYKECTBOTO, C
W3KIIIOYEHHUE Ha CIIeJHHS CTaHAAPT, KOWTO OM MOT'BJ J]a UMa BIIHSIHUE!

e MCOO 15 Ilpuxoau OT AOTOBOPH C KJIMEHTH (B CHJIA 33 TOIUIITHHU TIEPUOIH, 3aIOYBAIIN HA WU
cien 1 suyapu 2018);

o U3menenue Ha MCC 7 OTyeT 3a mapu4HUTE MOTOIM - OTHOCHO MHUIIMATHBA 34 OTIOBECTSABAHUS (B
CHJIa 3a TOJIMIITHYU MTePUOIH, 3arouBaiiy Ha win cien 01 sayapu 2017).

JlonbIHUTENHO, 3a IOCOYEHHUTE MO-I0JIy HOBHU CTaHAAPTH, NPOMEHEHW CTAaHIapTH U IpPUETH
TBHIKYBaHUS, PHKOBOJCTBOTO Ha JAPYXKECTBOTO € NPEHEHHWIO, 4Ye CIeIHUTe He Ouxa uMalln
NOTEHIUANEH e(eKT 32 MPOMEHHM B CUETOBOJHATA MOJUTHKA M KIacH(pHUKALUATA U CTOHHOCTHUTE Ha
OTYETHHU 00EKTH B (DUHAHCOBHUTE OTYETH Ha PY>KECTBOTO, @ UMEHHO

e MCODO 9 ®OuHaHCOBH WHCTPYMEHTH (B CHJIa 3a TOTUIITHHU TIEPHUOIH, 3aMlOYBAINM HA WIW CIEH
1 ssmyapu 2018);
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e MC®O 7 Ounancou HHCTpyMeHTH: OmoBecTsIBaHUs (B CUJIA 33 TOJUILIHY MIEPUOAM, 3aII0YBAIIH
Ha unu cieq 1 sayapu 2018);

e MCOO 14 Pazdern 3a perynaTOpHH OTCpPOYEHH CMETKH (B cHja 3a TOAWIIHU TEPUOIH,
3anmoyBan Ha wiu cien | suyapu 2016) — EBpomelickata KOMHUCHSI € B3ela pEIleHHE a He
3amoyBa Ipoleca Mo MpHEeMaHe Ha TO3M MEXIWHEH CTaHAapT W Ja HM39aKa OKOHYATEIHUS
CTaHaapT;

e MC®O 16 JIuzunr (B cuiia 3a FOAMIITHA TIEPUOIH, 3aII0UBaIIX Ha WK ciex | sayapu 2019),

o I3menenus Ha MC®DO 10 Koncomumupann ¢uaancoBu otdetd 1 MCC 28 HuBecTuiuu B
aCOIMMPaHN M ChBMECTHH NpeAnpusTus - [Ipogax0a uimm BHOCKA Ha aKTUBH MEXITYy WHBECTHUTOP
U HETOBO aCOI[MHUPAHO MM ChbBMECTHO MpeAnpusTHe (B CHJIA 3a TOMUINHH MEPUOIH, 3a0YBaIlN
Ha wm cieq 1 suyapu 2016);

e I3menenuss Ha MCPO 10 Koncomuaupanu ¢unancoBu otuetn, MCPO 12 OmoBectsiBaHe Ha
nsoBe B gpyru npeanpusitus 1 MCDOO 28 HMuBecTunmu B acoIMHpaHd W ChBMECTHHU
npennpuarus: NaBecTHoHHN nipeanpusaTus - [Ipunarane Ha M3KITIOYSHUETO 32 KOHCOIHIAIIHS
(B cmIa 3a TOAWIIHY TIEPUOIH, 3amouBainy Ha win cief 1 sayapu 2016);

e MCC 12 Hanpmm BBpXYy noxoda (B cuja 3a TOTUIIHH IIEPUOJM, 3allOYBAIA HA WIH CIIE[
1 ssmyapu 2017.

HpyXecTBOTO 04akBa MpUEMaHETO Ha Te3W CTaHIAPTH U U3MEHEHHs B CBIIECTBYBAIIM CTaHIAPTH Ja
HE OKaXe CBIIEeCTBEH e(eKT BbpXYy (GHUHAHCOBUS OT4eT Ha Jlpy)kecTBOTO B TMepuojma Ha
I'BPBOHAYATIHOTO UM IpUJIAraHe.

B cbI10TO BpeMe, OTYMTAHETO Ha XEIHKUPAHETO, OTHACAIIO ce A0 MOopTheiin OT UHAHCOBU aKTHBU U
MaCUBH, YUUTO MPUHIUIHN He ca mpuetn oT EC, e Bce olle HeperyaupaHo.

Cnopen npeneHkara Ha [IpyecTBOTO, IPUIAraHETO Ha OTYMTAHE Ha XEMKHUPAHETO 3a MOpTeinn ot
¢uHancoBn aktmBu W macuBu cbriaacio MCC 39: ®unancoBu wuHcTpyMeHTH: llprn3HaBane wu
OLICHSIBaHE, HAMA Jla OKaXe ChIIECTBEH €(EeKT BBPXY (MHAHCOBUS OTYET, aKO C€ MPHIOKH KbM
OTYETHATa Jarta.

Kouncommmaupan oruer Ha /Ipy:kecTBOTO

HacrosimusT ¢puHaHCOB OTYET MpE/CTaBIsABa WHANBUAYaICH (MHAHCOB OTYET, U3TOTBSIHETO HA KOMTO
Ce H3HCKBA, CHIVIACHO CYETOBOJHOTO M JAaHBYHOTO 3aKOHOJAATENCTBO Ha PemyOnmuka boarapus.
JpyXecTBOTO mpuTeXkaBa COOCTBEHOCT M YHPAXKHSABA KOHTPOJ BBPXY MABIIEPHU APYKeCTBa
(ITpunoxenne Nell), mopaam KOeTO, CBHIVIACHO HM3WUCKBAaHWATA Ha 3aKOHA 3a CYETOBOJCTBOTO B
brarapus 1 Ha ocaoBanne MCPO 10 Konconuaupanu ¢prHaHCOBH OTYETH U3TOTBSI M KOHCOJIUIUPAH
(hMHAHCOB OTYET.

C‘leTOBOI[HI/I NPEANOJJO0KCHUS U le/lﬁJ'[I/I3HTeJ'll-[I/I CUYE€TOBOAHHU OLICHKH

[MpencraBsiHeTo Ha (PUHAHCOB OTYET, CHIIIACHO MEXTyHAPOIHUTE CTAHAAPTH 32 (PMHAHCOBU OTYETH
W3UCKBA PBHKOBOJICTBOTO Jia HANpaBU HaW-I0OpHM NMPUOIM3UTEIHN OLEHKH, HAYUCICHHUS W Pa3yMHO
000CHOBaHHU TNPEIIOIOKEHHUs, KOUTO OKa3BaT €(eKT BbPXY OTUYETEHUTE CTOWHOCTH Ha aKTUBUTE U
MTaCUBUTE, IPUXOAUTE U Pa3XOAMUTE, H HA ONOBECTSIBAHETO HA YCIOBHHU B3€MaHUs U 3aAbJDKEHUS KbM
JaTata Ha oT4era. Te3u MPUONMM3UTETHH OIEHKH, HAUMCICHHS U TPEINOJIOXKEHHS Ca OCHOBAaHM Ha
MHQOpMaIUITa, KOATO € HalIWYHAa KbM Jarata Ha (UHAHCOBHS OTYET, NOPagd KOETO Obaelmre
(axTHuecKu pe3yiTaTi Ouxa MOIJIM a ObIaT pa3iuuHH OT TAX (KaTo B YCJIOBHS Ha (MHAHCOBA KPH3a
HECHTYPHOCTUTE ca IMo-3HaunTenHn). OOeKTUTe, KOWTO TMperoiarar I0-BUCOKA CTEIEeH Ha
CyOCKTHBHA TPElEHKA WIH CJIOXKHOCT, WM KbBJETO TPEANONOKCHUATA W MPUOIUZUTECITHUTE
CYETOBOJIHM OLICHKHU Ca ChIECTBEHH 3a (PMHAHCOBHUS OTYET, ca onoBecTeHu B [Ipunoxenue Ne 2.27.
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CpaBHUTeTHHM JaHHH

HpyxecTBOTO mpencTaBs cpaBHUTENHA HH()OPMAIUS B TO3W WHAWBHIyajeH (PMHAHCOB OTYET 3a ellHa
MpeAXOAHA TOJIMHA.

Korato e HeoOXomuMo, CpaBHHTEITHHUTE MOaHHW c€ pekiacudummpar, 3a 1a ce ITOCTHTHE
CBHIIOCTABUMOCT CIIPSIMO MIPOMEHH B MPEJICTABIHETO B TEKYyIIaTa FOIMHA.
DYHKIHOHAJHA BAJIyTa U NPU3HABAHE HA KYPCOBU Pa3JIUKHU

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa UKOHOMHYECKA Cp€aa, B KOATO €AHO NPCAIIPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPUIYHUTEC CPCACTBA. Tsa OTpa3saBa
OCHOBHHUTC CACIIKH, CHOUTHS U YCJI0BUsA, 3BHAYUMU 3a NIPEATIPUATHUETO.

JpyXecTBOTO BOJIM CUETOBOJACTBO M CHCTaBs (DMHAHCOBHTE CH OTYETH B HAI[IOHAJHATA BallyTa Ha
PemryOnmka beirapus — Obparapcku JieB, BB3NPUET OT JpyKecTBOTO KaTo (pyHKIIMOHATHA BaTyTa.

HerHuTe pas3iavku OT HPOMsHA Ha BAJIYTHH KyPCOBE, CBBP3aHH C MapUYHHU CPEICTBA, THPTOBCKH
B3eMaHUsl M 33JBJDKCHHS, JCHOMHHHUPAaHH B YyXICCTpaHHA BallyTa, CE BKIIOYBAT B OTYeTa 3a
BCceoOXBaTHHS [0x0J (B mevanbata wiu 3arybata 3a TOAMHATA), KOTaTO BB3HUKHAT, KaTo cCe
MIPEJICTaBsAT HETHO KbM “IPYTH Toxoau/(3aryou) ot AeiHoCcTTa”.

HemoHerapHuTe oOTYeTHH OOEKTH B oOT4YeTa 3a ()MHAHCOBOTO CBHCTOSHUE, ITBPBOHAYAIHO
JCHOMHMHUPAHHU B YyXKIIECTPaHHA BallyTa, C€ OTYMTAT BbB (PyHKIMOHAJIHATA BajlyTa KaTo ce Mpuiara
HCTOPUYECKUAT OOMEHEH KypC KbM JaTara Ha OIepalusTa M I[IOCIEIBAaIlo HE CE IMPEOLECHSIBAT IO
3aKIIIOYUTENIEH KypC.

HacrosmusaT naanBuayaneH (UHAHCOB OTYET € U3TOTBEH B XUJISIU JieBa (X. JIB.).
IIpuxonu

[Mpuxoaute B pyxKecTBOTO ce MpHU3HABAT Ha 0a3a MPUHIMIA 32 HAYMCISABAHE W JI0 CTEMEHTa, JI0
KOSITO CTOTAHCKUTE H3rOAM ce TpuaoduBaT OT JIpyKeCTBOTO M JOKOJKOTO MPHUXOAMTE MOTaT
HaJEKIHO J1a CE U3MEPAT.

[Ipu npomaxOute HA TPOAYKIUSA, CTOKM W MaTEepPHaIM IMPHUXOIUTE C€ MPHU3HABAT, KOTATO BCUYKH
CHIIECTBEHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA TPEMHUHABAT Y KyIlyBaya.

IIpu npenocTaBsHETO Ha YCIyrd, IPUXOAMUTE CE IPU3HABAT, OTUMTAWKHU €Tala Ha 3aBBPIICHOCT Ha
ceJKaTa KbM JlaTaTa Ha OoT4eTa 3a (MHAHCOBOTO ChCTOSHHME, aKO TO3M €Tal MOXe Ja Oblie HaJeKIHO
WU3MEPEH, KAKTO U pa3XxOAUTe, U3BBPLICHHU 110 CAENKATA U Pa3XOJUTE 32 MPUKIIOUBAHETO 1.

[TpuxonmuTe ce oneHsBar Ha 06a3a crpaBeUIMBaTa [IeHa Ha MPOJAeHUTE POAYKIUS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JIaHbIIX (aKIM3 ¥ JJaHBK JI00aBEeHA CTOMHOCT) U MPEAOCTaBEHH OTCTHIIKH U padaTy.
Ilpu npoxaxOM Ha wW3IUIAIIAHE, NPUXOABT C€ IPU3HABAa Ha JaTara Ha npoaaxkOara 0e3
WHKOPIIOPUPAHUTE JIUXBU.

DUHAHCOBUTE MPUXOAM CE€ MPEJICTABIT OTACITHO HA JIMIEBATa CTpaHA HA OTYETa 32 BCEOOXBATHHSI
nmoxoj (B medanmdara win 3arybara 3a TOJAMHATA) U C€ ChCTOSIT OT IMIPUXOAH OT JIMXBH I10 TIPEIOCTaBEHU
JICTIO3UTH, MTPUXO0IK/TIe4aaOn OT HHBECTHUIIMU B IBIICPHH APYXKECTBA, B T.U. JUBHICHTH U Ie4ajada oT
onepanuu ¢ GUHAHCOBU MHCTPYMEHTH.
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Pa3xoau

Pasxonure B J[py>)ecTBOTO ce IpHU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBaHE W Ha 0a3a MPUHIUIIATE
Ha HAUMCISIBAaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IMOCJEIHOTO HE BOAW IO NMPU3HABAHETO Ha
OTYETHH OOEKTH 3a aKTHWBH WJIH IACHBU, KOUTO He OTroBapAT Ha kpurepuutre HAa MCDO u pamkara
KBM TSIX.

Pazxoaute 3a 6T>ILCHII/I nepuou C€ oTjarar 3a MpU3HaBaHC KATO TCKYI pas3sxoJ 3a ICpuoja, mpe3
KOMWTO AOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

duHaHCOBUTE pa3xoau C€ BKIIIOYBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J, KOraro BB3HHUKHAT H CC
CBCTOAT OT JIMXBCHU Pa3xodu, CBbp3aHU C MOJYUYCHH 3a€MH, KaKTO U TaKCU U JAPYTU IPEKU pa3xoau
I10 KpCIUTHU U 0aHKOBH rapaHiiii U KYpCOBHU Pa3IMKU OT BAJIyTHH 3a€MHU.

HNmotu, Mamunmu u 060pyaBane

HmotHuTe, MalIMHUTE W OOOPYABAaHETO (IBJITOTPAiHM MaTepUalHW aKTHBU) ca NPEACTABCHH BBHB
(hMHAHCOBUS OTYET MO ceOeCTOHHOCT (IIeHa Ha MPUA00MBaHE), HAMAJICHA ¢ HATPyIaHaTa aMOPTH3AIIHS
(6e3 3emuTe) u 3aryOuTe OT 0OE3IeHKA.

ITvpeonauanno npuoodueane

Ilpy mBpBOHAYANTHO MNpPHUAOOMBAHE HMOTHTE, MAIIMHATE ¥ OOOPYABAHETO C€ OLEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKJIIOYBAa TOKyIHAaTa IIeHa, MUTHHYECKHTE TaKCH W BCHYKU JIPYTH IPEKH
pa3xonu, HeoOXOIUMH 3a TIPUBEKAAHE Ha aKTHBA B paOOTHO CHCTOSIHUE.

[Ipexure pa3xoaum OCHOBHO ca: pa3XxoJH 3a IOJArOTOBKAa Ha 00€KTa, pa3Xxolu 3a I'bpBOHAYAIIHA
JI0CTaBKa U 00paboTKa, Pa3xOAUTE 3a MOHTAX, Pa3XOIU 3a XOHOPAapH Ha JIUIA, CBbP3aHU C IIPOEKTA,
HEBB3CTAHOBAEMH JTaHBLH, Pa3X0H 3a KalUTAIN3UPAHH JUXBHU 32 aKTHBH, OTTOBapsIIN Ha YCIOBHUATA
mo MCC 23 u nap. KommoHeHTH, KOHUTO ca TpUAOOUTH 3aeAHO C WM KbM KOHKPETHH IPYTH
HLHFOTpaﬁHH MAaTCpUaJIHNU aKTUBU, HO BCC OIIC HC Ca MHCTAJIMPAHU KbM TAX, C€ KallUTAJIU3UPAT KbM
CTOMHOCTTa Ha OCHOBHUS OOEKT M c€ aMOPTH3HUpPAT C HErOBUsI OCTaThUY€H MOJIE3EH JKUBOT.

IIpu wusrpaxgaHero Ha MABITOTPAHM MaTepHaIHM aKTHBHM 10 CTONAHCKM HAuyWH B Il€HaTa Ha
npua0OUBaHe ce BKIIOYBAT BCHUKH TPEKH Pa3X0JiH, CBbP3aHHU C PECYPCHUTE, UPE3 KOUTO C€ M3TPAXKAAT
CBHOTBETHUTE 00EKTH (Pa3xo/u 3a 3amjiaTd U OCUT'YPOBKH, MaTepUalld U CypPOBHHH, BHHIIHH YCIYTH U

Ap).

HpyxecTtBoTOo € ompenenuio cToHocTeH mpar ot 500 nB., MOX KOWTO NPUIOOUTUTE AaKTHBHU
HE3aBUCUMO, Y€ TMPUTES)KABAT XapaKTEPUCTHKATa HA IBITOTPACH aKTUB, C€ M3MHCBAT KaTO TEKYII[
pa3xo]] B MOMEHTA Ha IPUAOOHBAHETO HM.

Ilocneosawio oyenssane

N30panuar ot JpyxecTBOTO MOJIX0A 3a HocieaBaiia OanaHcoBa OLIEHKA HA UMOTHTE, MAIIUHUTE U
obopynBaneTo e Mojena Ha cebectoiiHocTTa o MCC 16 — cebecToiHOCT, HaMalleHa ¢ HATpyIaHHUTE
aMOPTHU3aMK U HaTPyIaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmusayusn

Jpy>kecTBOTO M3MOJI3Ba JIMHEEH METOJ Ha aMOPTHU3alus HA MMOTHTE, MAallMHUTE ¥ 00OpYABAaHETO.

AMOpTH3MpAHETO HAa aKTUBUTE 3ar04Ba, KOraTo Te ca Ha pa3MoJIOXKeHHe 3a ynmoTpeba. 3emsTa He ce
amoptu3upa. lloJe3HusAT >XKMBOT TO TPynmH aKTUBH € choOpaseH c: (PHU3MYECKOTO H3HOCBaHE,
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crnerdukaTa Ha 000pyABaHETO, OBJCIIMTE HAMEPEHHS 3a YIOTpeda U C MPEANoIaracMoTo MOPAIHO
ocrapsiBaHe.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT HA IBJITOTPaiHUTE MaTEpUAHU aKTHBH CE IPErJIekaaT B
Kpasi Ha BCEKH OTYETEH NEepUOJ U IIPU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIIOHEHUs CHPAMO ObAeIINTe
OYaKBaHMS 33 CPOKAa Ha M3IOJI3BAHETO HAa aKTHBUTE, CHLIMAT C€ KOPUIHpa, CUUTAHO OT Jarara Ha
MpoMsHaTa.

OmnpeneneHusT MoJIe3eH )KUBOT 10 TPYIH aKTHUBH € KaKTO CIIC/IBA!
e crpamu— 10-50r.;

MaIlIMHHU, CbOPBKEHUS 1 000opyaBane — 2-25T.;

KOMIIIOTPH — 2-5 T.;

TPaHCHOPTHU cpeacTBa — 3-15T.;

CTONAHCKH MHBEHTap — 2-15T.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT Ha IBJITOTpalHUTE MaTepUAIHU aKTHBU C€ MPETIexkaT B
Kpasi Ha BCEKH OTYETEH MEpUOJ U IIPHU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIOHEHUs CHPAMO ObACIINTE
OYaKBaHUA 32 CPOKAa HAa U3IOI3BAHETO HA AKTUBUTE, CHIIMAT CE KOPUIMpPA, CUMTAHO OT JaraTa Ha
IIPOMSIHATA.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHT U MOAJIPHAKKA CE€ MPU3HABAT 32 TEKYIIH B MEpHOAa, Ipe3 KONTO ca HampaBeHHU.
W3BbpIIeHN TOCIEABALIN PA3X0Id, CBbP3aHU C UMOTH, MAIIMHU U 000pyBaHEe, KOUTO UMAT XapaKkTep
Ha TMOAMSHA Ha ONPEAEICHU Bb3JIOBH YacTU U arperatu, Wid Ha MPEyCTPOUCTBO U PEKOHCTPYKLUS, ce
KaluTaJu3upaT KbM OajaHCcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M c€ Mpepas3riiexkia OCTAaThYHHUAT
My TOJIe3eH JKMBOT KbM JaTara Ha KamuTanuzanus. ChLIeBpeMEHHO, HeaMOpTH3MpaHaTa 4yacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ H3IHUCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTHBUTE W CE IPHU3HABA B
TEKyILUTE Pa3Xo1 3a IIepHo/ia Ha IIPEyCTPOMCTBOTO.

Obe3yenka Ha akmueu

banaHcoBUTE CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO MOMJICKAT Ha Mperiie] 3a
00e3IIeHKa, KOraTo ca HaJMIe CHhOMTHS WM NPOMEHU B OOCTOSATEJICTBATa, KOUTO IIOKa3BaT, 4e
OasaHcoBaTa CTOWHOCT O MOTJIa Jla Ce OTJINYaBa TPAHO OT BH3CTAaHOBHMATa MM CTOWHOCT. AKO ca
HAJIMIIC TAKUBA MHUKATOPH, Y€ MPUOIU3UTEIIHO ONpeeiicHaTa Bh3CTAHOBMMA CTOWHOCT € MO-HHCKa
OT TaxHara OajaHcoOBa CTOMHOCT, TO ITOCJIEAHATA C€ M3IKCBA 10 BB3CTAHOBMMATA CTOHMHOCT Ha
aKTUBUTE. BB3cTaHOBMMATa CTOMHOCT Ha WMOTHTE, MAalIMHHUTE W OOOPYJBAaHETO € IMO-BUCOKAaTa OT
JIBETE: CIPaBEIINBA CTOMHOCT 0€3 pa3xou 3a Mpojaxk0a WiTd CTOMHOCT B ynorpeba. 3a onpenensHeTo
Ha CTOMHOCTTA MpH ynoTpeda Ha aKTUBUTE ObJCIIUTE MAPUYHU MOTOIHM CE JUCKOHTHUPAT J0 TSAXHATa
HACTOSAIIA CTOMHOCT KaTo Ce IpHiiara JUCKOHTOBA HOpMa MPEIu NaHbBIH, KOSTO OTpa3sBa TEKYIIUTE
MazapHU YCJIOBHS W OIEHKHM HAa BpEeMeBaTa CTOWMHOCT HA TapUTe M PUCKOBETE, CIECMUPUYHU 3a
ChOTBETHHUS aKTUB. 3aryOuTe OT O0E3I[CHKA Ce OTYMTAT KbM crarusata “O0e3leHKa Ha HETEeKYIIH
aKTHBHU B OTYETAa 32 BCEOOXBATHUS A0XO (B Mevyandara WM 3aryoara 3a To1HaTa).

IHeuanou u 3a2you om npooaricoa

JbarorpaiiHuTe MaTepHalHy aKTHBU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
M3BAAAT TPAHO OT ymoTpeda M He Ce 04akBaT OT TAX OBbACHIM CTOHAHCKU M3TOIM WM CE MPOAaaar.
[Newanbure wnu 3aryouTe OT NMpoAaXOW Ha OTAETHM aKTUBU OT Tpymara Ha “UMOTH, MAallHHU W
o0opyaBaHe” ce ONpeneNaT uype3 CpaBHIBAHETO Ha MPHUXOJUTE OT Npojaxdara m OamaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JaTara Ha npojaxoara. Te ce mocousar HeTHO, B “/pyru noxoxan/(3aryomn)
OT JeHHOCTTa, HETHO Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHMA 0XOJ (B medandaTta WiIH
3arybara 3a roJMHAaTa).
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HemaTtepuajHu aKTHBH

Hewmareprananure akTHBH ca NMPEACTaBEHW B WHAVBHIYaTHUS (PMHAHCOB OTYET MO CeOECTOHHOCT,
HaMaJICHA C HATpyMaHaTa aMOPTHU3alusl M 3aryOuTe OT 00e3lieHKa. B TeXHUs ChCTaB ca BKIIOUYCHH
JUIICH3UH 32 TI0J3BaHe HAa MPOTPAMHHM MPOAYKTH W €MHUCHOHHU KBOTH IO €BpOCXeMa 3a THPTOBUS C
EMUCHH U eANHULIN PEAyIIUPaHN EMICHH.

HpyxecTBoTO KiIacu(pUIMpa €MUCUOHHUTE KBOTH KaTo TEKYIIM, KOraTo OYaKBa Ja TW pealu3upa B
paMKHUTE Ha €IUH OTUYETECH MEPUO U HETEKYIIH — BCUYKU OCTaHAJIH.

B pyxecTBOoTO ce mpwiara JHHEEH METOJ Ha aMOPTH3aldsg Ha HEMaTCPUAIHUTE AKTUBU IPU
OTpeJiesieH TI0JIe3CH JKUBOT 5 TOJMUHM, C M3KIIIOYCHUE HA HETEKYIUTE EMUCHOHHU KBOTH, KOUTO CE
OTIIHCBAT NPHU yIoTpedaTa uM.

banaHcoBaTta CTOMHOCT Ha HEMaTEepUAHUTE aKTUBHU TIOJJICKH Ha Mperiie] 3a 00e3leHKa, KOoraTto ca
HAJIMIIE CHOUTHS, WM MPOMEHH B OOCTOSATEICTBAaTa, KOUTO MOCOYBAT, Ye¢ OajaHCcoOBaTa CTOMHOCT OH
MOTJIa J]a HaJIBHIIaBa Bh3CTAHOBMMATA M CTOWHOCT. ToraBa o0e3IeHKaTa ce BKIIIOYBA KaToO pa3Xxoj B
oT4eTa 3a BceOOXBATHHSI JOXO/I (B Iedyandara Win 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTHBH ce OTIHCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CE HM3BAJAT
TpalfHO OT ynoTpeda 1 He ce 04akBaT OT TAX OBICIIM CTONAHCKHU U3rOAX WK ce npoaanat. [leuanbure
WIN 3aryouTe OT NpoJaXOM Ha OTIACTHH aKTUBM OT TpylaTa Ha ‘‘HeMaTepHUaTHUTE aKTHBH —Ce
OIIPEAENAT Ype3 CPaBHIBAHETO HA MPUXOAUTE OT Mpoaaxbara u OalaHCOBaTa CTOMHOCT HA aKTHBA
KBM JaTarta Ha nponaxoOara. Te ce mocouBaT HETHO, B “/Ipyru noxoau/(3aryOu) oT AeHOCTTa, HETHO”
Ha JIMIeBaTa CTpaHa Ha OTYETa 3a BCeOOXBAaTHUS T0X0/ (B medanbaTa win 3arydara 3a roAnHaTa).

EBpocxema 3a THProBusi ¢ eMHCHH M eAMHULM PeAYHHPAHU eMUCUH

[Tpn mepBOHAuUANHO TpPUAOOMBaHE pa3NpeAciIeHUTEe KBOTH 3a BPEAHU Ta30BE C€ MPH3HABAT KaTo
HeMaTepUaIHN aKTUBU N0 HOMHMHAJIHA CTOMHOCT (HyJieBa CTOMHOCT). 3aKyleHUTE KBOTH CE MPU3HABAT
IpY TBPBOHAYAIHO NMPUAOOMBAHE IO LieHA HAa NMPUAOOMBAHE M CE M3BBPILBA TAXHATA KiIAacH(pUKaLus
KaTo TEKYyIIW, WIM HETeKyIId B 3aBUCHUMOCT OT HaMEpeHHUsTa 3a usmon3BaHe. M30paHusT OT
JpyXecTBOTO MOAXOA 3a TOCie[Balla OIeHKa Ha HETEKYIIUTe €MHCHOHHH KBOTH € MOJENbT Ha
cebecToiiHOCTTa — CceOECTOMHOCT HaMajeHa ¢ HaTpymaHd 3aryon oT oOesueHka. Texymmure
E€MHICHOHHM KBOTH C€ INpH3HABaT B pa3xoauTe (ceOecTOMHOCTTa Ha TroToBaTa MPOAYKLMS) HpU
OTMHCBAaHETO MM B PaMKHUTE Ha TEKYIIHUs OTYETEeH mepuoj. J(OmbIHUTENHO, IPYKECTBOTO MpH3HABa
3aJbJDKEHHE B OTYETa 32 (PMHAHCOBOTO ChCTOSHUE, KOTaTO HUBOTO Ha EMUCHUTE Ha BPEIHU Ta30BE 32
€IMH IEePHOJ HAJ[BUIIABA HUBOTO HA Pa3IpeleSieHUTe U HAJMYHU KBOTH. 3aJBIDKEHHUETO CE OLECHIBA
Mo IIeHaTa Ha TpuaoOWMBaHEe Ha 3aKylEeHH KBOTH JO JOCTHTaHe Ha HHBOTO HAa JIbpKaHUTE OT
JpyKecTBOTO KBOTH M TO Ma3apHU IIEHW KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE 32
NPEBUIIEHUETO HaJ HAIMYHUTE KBOTH, KATO IIPOMEHHUTE B pa3Mepa Ha 3aJbJDKCHUETO Ce MPU3HABAT B
oTyeTa 3a BceoOXBaTHUsI 10X0/1 (B medanbdaTa Wiu 3arybara 3a roJiMHaTa).

I[p}’)Kf}CTBOTO npuwjiaara METOJA Ha HU3NHMCBAHC HA KBOTHUTC 3a BPEAHU TIa30BC Ha 0asza Ha pCaIHO
HOTpC6CHI/I KBOTH 3a nepuoaa.

I/IHBCCTI/IIII/II/I B IbIICPHU IPYKECTBA

JI’I)HFOCpOT-IHI/ITe WHBECTULIUH, TPEACTABJIABAIIN YHYaCTHUE B AbIICPHU APYKECTBA, Ca MPEACTABEHU BbB
(MHAHCOBHUS OTYET IO IIeHA Ha NpuaoOuBaHe (ceOECTOMHOCT), KOATO TPENCTABIsBA CIIpaBeINBATA
CTOWHOCT Ha BB3HArpaKACHHUETO, KOETO € IUIaTeHO. VMHBECTHMIMHTE B JIBIIEPHHU JPYXKECTBA HE CE
ThpryBar Ha (GoHI0BU Oopcu. ToBa 0OCTOATENCTBO HE AaBa BH3MOXKHOCT Jla C€ OCHTYPST KOTUPOBKH
Ha TMa3apHU [IEHW Ha aKTHUBEH Ma3ap, KOMUTO Ja M3pa3siBaT AOCTAaThYHO JOCTOBEPHO CIIpaBeAMBaTa
CTOMHOCT Ha Te3W akuuu. JombiIHUTENHO, ObaemoTo (YHKIMOHMPAHE HA YacT OT TE3U JPYKECTBa €
CBBP3aHO C OMNpPENEIEHH HECHTYPHOCTH, 3a Ja MOraT Ja Cce€ HpaBAT JOCTaThYHO pa3yMHU H
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000CHOBaHU JBITOCPOYHU TIPEATNONIOKCHHS 32 HM3YHCISIBAHETO Ha CIpaBeAJMBaTa CTOMHOCT Ha
TEXHHUTE aKIUH! 4pe3 IPYTH OLIEHFYHHU METOIH.

B crorBercTBue ¢ usnckBanusATta Ha MC®PO 10 Koncommaupanu ¢huHaHcoBH oTdeTH pykecTBOTO
MPUTEKABA KOHTPOI B JAPYTH MPEIIPHUITHS, aKO M CAMO aKO TPUTEXaBa BCHUKU OT CIICTHUTE:

- TIPaBOMOIIHS B MPEATIPUATHETO, B KOETO € HHBECTUPAHO;

- W3JaraHe Ha WIM T[paBa BBPXY NPOMEHIUBUTE NPUXOAM OT HETOBOTO Yy4YacTHE B
MPEANPUATUETO, B KOETO € HHBECTUPAHO;

- BB3MOXHOCT Ja M3I0JI3Ba CBOUTE MPABOMOIIKS B IPEIMPHUITHETO, B KOETO € HHBECTUPAHO, 32
Jla OKa)Ke BB3ACUCTBUE BHPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa Ha HHBECTUTOPA.

CrnenBaifiki TOPENnoco4eHOTO JIpy>KECTBOTO € IMPeleHWIO0, Y€ MPHUTEkaBa KOHTPOJI BHB BCHUKH
MPEANPUATHSA, KbJICTO MPUTESKABA AUPEKTHO WIM UHIUPEKTHO moBeue oT 50% OT kanuTasna c mpaBo Ha
rJac.

[TputexxaBanute oT Jpy»KecTBOTO WHBECTHIMM B ABIICPHU JPYKECTBAa MOJJIEKAT Ha Mperien 3a
obesnenka. [Ipu ycraHoBsiBaHe Ha YCIOBUS 3a O0O€3leHKa, ChllaTa ce OTpas3siBa B OTYETa 3a
BceoOXBaTHHS A0X07 (B meyanbaTa wiM 3arydara 3a rogdHaTa). PasmepbhT Ha oOe3leHKaTa OTYHTA
pasyinkaTa MEXIy LIeHaTa Ha NpuAoOuMBaHEe HAa WHBECTUIMUTE W pa3Mepa Ha CeramiHata CTOWHOCT Ha
OYaKBaHHUTE OBJACUIN MAPUYHK MOTOIH, JUCKOHTUPAHU KBbM Kpas Ha oT4eTHUs nepuoj. O0e3ieHKaTa
ce otunta KbpM crarmara “OOe3lleHKa Ha HETEKYyI[M aKTHBH Ha JHIEBaTa CTpaHa Ha OTYeTa 3a
BCce0oOXBaTHHS JOXOJ (B Mevandara Wiy 3aryoara 3a TOJAMHATA).

Ilpu mokymka W mnpojax0a Ha WHBECTUIMM B JBIICPHU JPY)KECTBA C€ IMpuiara ‘“‘marara Ha
CKJIFOUBaHE” Ha CHENKaTa.

WMuBecTHIMHUTE CE€ OTMHCBAT, KOraTo €€ MPEXBBPJIAT MpaBaTa, KOMTO MPOU3THYAT OT TAX Ha JPYTH
JUIa TIPY HACTHIIBAHETO HA NMPABHUTE OCHOBAHUS 32 TOBA M IO TO3W HAYHMH ce 3aryOBa KOHTpoOIa
BBPXY CTONAHCKHTE W3roAW OT wuHBecTnnuute. [lewambara/(3arybara) ot mpomaxkbata wiu
JTUKBUJANMITA UM C€ TIPEICTaBs ChOTBETHO BHB “®uHaHCOBU mpuxoau” wuiu ‘“OuHAHCOBH pa3zxonn”
Ha OTYeTa 3a BCeoOXBAaTHHUS J0XOJ (B medanbdaTa vy 3aryoara 3a ToJAMHATA).

MHBecTHIHNN HA Pa3No/I0iKeHHe U 32 MPoaaxKoa

IIpurexaBanure oT JlpyKECTBOTO WHBECTHULMH, MNPEACTaBISABAIA AKIHU B JPYrH JpYyKECTBA
(MaNIMHCTBEHO Y4YacTHE) ca OLEHEHM M INPEICTaBeHHM B OTYETa 32 (DUHAHCOBOTO CHCTOSHUE IO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIIMK HE ce ThPryBaT Ha aKTHBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU Ha
Ma3apHM LIEHU Ha aKTHBEH Ia3ap, a MPEAMOoNI0KEHHUATA 32 IPUIAraHeTO Ha alNTepHATUBHY OLIEHBYHH
METOJU Ca CBBP3aHM C BHUCOKHM HECHTYPHOCTH, 3a Ja CE€ JOCTUTHE 10 AOCTaThYHO HaIEXkKIHO
OTIpeziesisiHe Ha CIIPaBeINBAaTa UM CTOMHOCT.

[purekaBaHUTE [IEHHW KHIDKA Ha Pa3MoJOKEHHE 3a MpoJakda ce MperyiekaarT KbM BCsAKa Jara Ha
or4eTa 3a (DMHAHCOBOTO CHCTOSHHE WM TPH YCTAHOBSBAHE HA YCJOBHs 3a OOE3IIEHKa, ChIaTa Ce
oTpa3sBa B OTYeTa 3a BCeoOXBaTHHs J0X0J] (B meuyaybaTa wiM 3arybarta 3a romumHaTta). Cymara Ha
npusHatata 3aryba or oOe3lleHKa € paBHA Ha pa3jidkaTa MeXay OallaHcoBaTa CTOMHOCT H
BBH3CTAHOBMMATA CTOWHOCT HA MHBECTHITUSATA.

Bcuiky mokynku ¥ mpogakOW Ha IIEHHU KHUXKA “‘Ha paslojIoKeHue 3a Mmpoaaxoda’ ce Mpu3HaBaT Ha
JlaTata Ha THPTYBaHETO, T. €. JaraTta, Ha KosATo [IpykecTBOTO ce aHTakupa Jia 3aKylu WIA Ipozae
(hMHAHCOBUS aKTUB.
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MarepuaJiHu 3anacu

MarepuaHHUTE 3amach ca OICHCHH II0 IO-HUCKaTa OT: IIeHa Ha NIpuaobmBaHe (CeOSCTOMHOCT) U
HETHATa UM peaM3upyeMa CTOWHOCT.

PasxonnTe, KOWTO ce M3BBPIIBAT, 32 JIa TOBEAAT JaJeH MPOAYKT B HETOBOTO HACTOAIIO CHCTOSHHUE U
MECTOHAXOXKJICHUE, CE BKJIFOUBAT B CEOECTOMHOCTTA (1ICHATa HAa TPUJO0UBAHE), KAKTO CJIC/IBA:

e CYpPOBHWHH M MaTepHad B TOTOB BHJ - BCHYKH JOCTaBHH Pa3X0J{, KOUTO BKJIFOYBAT TOKYITHA
1leHa, BHOCHH MHUTa W TaKCH, TPAHCIOPTHH Pa3XO/AW, HEBH3CTAHOBSIEMH NaHBIHM U JPYTH
Pa3xo/u, KOUTO JOMPUHACST 3a MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 34 TIXHOTO U3IOJI3BaAHE
BUJ;

e TOTOBA MPOIYKIUSA M HE3ABBPIICHO MPOU3BOJICTBO - MPEKUTE Pa3XOIH 32 MATEPHUAIH U TPYA U
CHOTBETCTBAIlaTa YaCT OT IPOU3BOJICTBEHUTE HEMPEKU Pa3xOu MPU HOPMAIHO HATOBapEH
KamaluTeT Ha IPOM3BOJCTBEHUTE MOIIHOCTH, C H3KIIOUYCHHE HA aJIMHHHUCTPATUBHUTE
pa3xoau, KypcoOBUTE Pa3IMKH U Pa3XOANTE TI0 PUBJIeUYEHH (PMHAHCOBU PECYPCH.

BKJIIOYBAaHETO HAa TIOCTOSIHHUTE  OOIIONMPOW3BOJICTBEHHM pa3Xxold B  ceOecTOMHOCTTa Ha
MPOM3BEKAaHaTa MPOAYKIMS U 1MoTy(haOpuKaTH ce N3BbPIIBA Ha 0a3aTa HA HOPMAITHUSI KalaluTeT Ha
MPOM3BOACTBEHNUTE MomHOCTH. M30panara ot JlpyxkecTBoTo 0a3a 3a pa3mpeleNieHHeTO WM 10
MPOAYKTH € KOJTMYECTBOTO NMPOU3BEICHA MPOILYKIIHS.

IIpu ymotpebara (mpomaxbara) Ha MaTepHATHUTE 3allaCl C€ W3I0JI3Ba METOIBT HA CPEAHO-
TpeTeryieHaTa 1eHa (cebecToHOCT).

Hernara peanmsupyema CTOHHOCT MpECTaBIsABa MPUOIU3UTEIHO ONpeeieHaTa MMpoJjakHa [IeHa Ha
JAJICH aKTHB B HOPMAITHUS XOJ[ HA CTOIMAHCKA JASWHOCT, HaMaJeHa C MPUOIU3UTEITHO OMpPEIeICHUTE
pa3xoau MO JIOBBPIIBAHETO B THPIOBCKM BHJ HAa TO3M aKTHB U NPHUOIM3UTEIHO OIPEICICHUTE
pa3xo/u 3a peaauzausl.

TbpProecky u Ipyru B3eMaHus

THproBeckuTe W APYrW B3eMaHHsS C€ MPEACTaBIAT M OTYMTAT IO CIpaBeUIMBAa CTOWHOCT Ha 0asa
CTOMHOCTTa Ha OPWUTHMHAJIHO WU3IajeHata QakTypa (ceOecTOWHOCT), HamajeHa C pa3Mepa Ha
obe3rieHKara 3a HechOupaemMu cyMu. B cirydanTe Ha pa3cpodeHH IUIallaHus HaJl OOMYaiiHUs KPEAUTEH
CPOK, TIPH KOUTO HE € MPEIBUACHO NOMBIHUTENHO IUIalaHe Ha JIMXBa WM JINXBAaTa 3HAYUTEIHO Ce
pasnuyaBa OT OOMYAHUS Ta3apeH JIMXBEH IPOIECHT, B3EMaHHATA CE OLEHSBAT ITbPBOHAYAIHO IO
TSAXHATA CIIPaBeJINBa CTOMHOCT, a MOCIE/IBAIIO — 110 aMOPTH3HpyeMa CTOMHOCT, Clie/I PHUCHaiaHe Ha
WHKOPIIOpHpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JIMXBA, OINpeJielieHa 10 MeToJa Ha e(eKTHBHATA
muxsa (Ilpunoxenne Ne 2.25).

[Tpubnu3uTenHaTa OleHKa 3a 3aryOu OT CbMHHUTEIHH M HeChOMpaeMu B3eMaHUsI ce MPaBH, KOraTo 3a
ChOMpaeMOCTTa Ha IsUIaTa CyMa WM YacT OT Hesl ChIIECTBYBa BUCOKA HecurypHoct. HechOmpaemure
B3€MaHM CE M3MKCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBa HACTHIAT. O0e31eHKaTa Ha B3EMaHHUATA
Ce HAYMCIIsABa 4Ype3 ChOTBETHA KOPECIIOH/IEHTHA KOPEKTHBHA CMETKa 32 BCEKU BHJ B3eMaHE KbM
cratusita “OO0e3leHKa Ha aKTUBU Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCceoOXBaTHHS J0XOJ (B
neyanbara iy 3ary0ata 3a roguHaTa). Korato nqaseHo ThproBcko B3eMaHe ce MPELEHH KaTo HaI'bIIHO
HechOMpaeMo, TO ce N3MKCBA 32 CMETKa Ha KOPEKTUBA.

Ilapuynu cpeacTBa M NAPHYHHU €KBUBAJIEHTH
[TapuunuTe cpeacTBa U MAPUIHUTE EKBUBAJICHTH BKIIOYBAT KACOBUTE HAJTMYHOCTH, pa3IlialaTeIHUTe

CMETKH M KpPaTKOCPOYHUTE JEMO3UTH B OaHKH, YMHTO OPUTHMHAJIEH MATypHTeT € JI0 3 Mecela
(ITpunosxxenne Ne 2.25).

10



2.15.

2.16.

2.17.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

3a OCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC IOTOLIU:

o MapUYHUTE TOCTHIUICHHUS OT KIHMCHTH W TApUYHUTE IUIAaHus KbM JIOCTABUHUIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE TO TMOJNYYCHU KPEIAWTH 3a OOOPOTHM CPEJCTBA ca BKJIIOUCHH KaTO IUTAIAHE 3a
orepaTHBHA JCHHOCT;

o JIUXBUTE MO T[OJYYCHW WHBECTUIIMOHHU KpeOUTH (OTYETEHW M KaTO TEKYIl pa3xol |

KalUTAIM3UPAaHU B OTTOBAPSIIM HA YCIOBUSATA aKTHBH) Ca BKJIIOYCHM KaTO IUIAIAHE 3a
(hrHaHCOBATA ICHHOCT;

° IUIAIAHUAT, CBBP3aHH C M3TPAXKIAHETO HAa aKTHBH 10 CTOMAHCKM HA4yWH (B T.4. KbM
JIOCTABYMIIM U TICPCOHAJA) Ca BKJIFOUEHU KaTO TUIAIAHUS 32 UHBECTHIIMOHHA JCHHOCT;

° IJIANaHUATa 32 MOKYIKA HA €eMHCUOHHHM KBOTH, KJIACU(UIIMPAHU KATO TEKYIM Ca BKIIOUYCHH
KaTo TUTAIaHe 3a ONePaTUBHA JCHHOCT (TUTAIaHUS HA TOCTABUHUIIH);

° TpafHO OJIOKUPAHUTE TAPUYHU CPEJICTBA HE Ca TPETUPAHU KAaTO MAPUYHU CPEJICTBA U HE ca

BKJIFOUEHH B OTYETA 3a MapUUHUTE MTOTOLH.
THProBeky U IPYru 3axbJIKeHHUs

THproeekuTe W APYrH 3aIbDKEHUS C€ OTUYMTAT IO CIIPABEUIMBA CTOMHOCT Ha 0a3a CTOHHOCTTAa Ha
opurnHanHUTE (pakTypu (IIleHa Ha TMPHUIOOMBAHE), KOATO CE MpHeMa 3a CIIPaBeIINBaTa CTOWHOCT Ha
crenkata U me ObJAe M3IUIaTeHa B ObJeIle cpelly MOJIyu4eHHTe aKTHBU M yCIyrd. B ciaydaure Ha
pa3CcpoueHH IUIANIaHKUs HaJ OOMYaliHHS KPEIUTEH CPOK, IPH KOUTO HE € MPEABUACHO IOMBIHUTEIHO
IUTAI[aHe Ha JINXBA WM JINXBATa 3HAYUTEIHO CE pa3iinyaBa OT OOMYAalHMS Ma3apeH JMXBEH MPOIEHT,
3aBJDKEHHATA Ce OLIEHSABAT IbPBOHAYAIHO 10 TSAXHATA CHpPaBEUINBA CTOMHOCT, a MOCJIEABAIO — I10
aMOpTU3UpyeMa CTOHHOCT, Clie/l TpHUCcHaaHe Ha MHKOPIIOpHpaHaTa B TSAXHATA HOMUHAITHA CTOWHOCT
JUXBa, OTIpe/ieieHa o MeToa Ha edektuBHaTa nuxsa (IIpunoxenne Ne 2.25).

JINXBOHOCHH 3a€MH U APYIrd NPUBJICYCHU (l)HHaHCOBPI pecypeun

Benukn 3aemMu  (IpegocTaBeHM M MOMYYEHH) W JPYTH TpPHUBICYCHHW (HHAHCOBH pECypcH ca
IPE/ICTaBEeHH M0 ce0eCTOMHOCT (HOMHHAIHA CyMa), KOSTO C€ IMpHeMa 3a CIIpaBeIMBa CTOMHOCT Ha
HOJIY4EHOTO IO CAEJKara, HETHO OT NPEKHTe Pa3XxodH, CBBP3aHU C TE3W 3a€MH W NPHUBICUCHU
pecypcu. Cien mbpBOHAYAIHOTO MIPU3HABAHE, JINXBOHOCHUTE 3a€MH U JIPYTU IPHUBIICYEHH PECYpPCH, ca
HOCJIE/IBAILIO0 OIIEHEHU IO aMOPTU3HpyeMa CTOHHOCT, ONpEJAeNeHa upe3 MpuiIaraHe Ha MeToja Ha
e(eKTUBHATA JIMXBA. AMOpPTU3MpyeMaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3€TH IPEIBHJ BCUYKH
BHUJIOBE TaKCH, KOMHUCHOHHHU U JIPYTH Pa3XOJH, BKJI. TUCKOHT WIIM TIPEMUS, aCOLMUPAHH C TE3H 3aEMH.
[TeuanOute u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/ (B Medanbara wim 3arybara 3a
FO,Z[I/IHaTa) KaTo (i)I/IHaHCOBI/I MMpUXoJu WM pa3xoJu Npe3 mnepuoaa Ha aMopTU3alud WKW KOraTo
3aIBJDKCHUSTA C€ OTIHUILAT WM PEAyUpaT.

JIMXBOHOCHUTE 3a€MU H JIPYTH MPEIOCTABeHH (PUHAHCOBU PECYpPCH C€ KIACH(PHUIUPAT KATO TEKYIIIH,
OCBEH 32 YacTTa OT TsX, 32 KOSITO J[pykecTBOTO MMa Oe3yCIIOBHO MPABO Jla YPEIu 3aIbDKCHUCTO CH B
cpok Haja 12 Mecera ot qarara Ha oTdeTa 3a puHaHcoBOTO cherosinue ([Ipunoxkenue Ne 2.25).

Pa3xoan nmo 3aemn

Pa3x0111/1Te o 3a€MH, KOHUTO IPAKO CE€ OTHACAT KbM HpI/I,ZIO6I/IBaHeTO, CTPOUTECIICTBOTO WA
MMPOU3BOJACTBOTO Ha OTroBapsIl Ha YCJIOBUATA aKTUB, C€ KAIUTAJIIN3UPAT KATO 4acCT OT CTOMHOCTTA Ha
TO3U aKTHUB.

OTtroBapsi Ha YCJIOBHATa aKTHB, ChriacHO m3uckBanmsaTa Ha MCC 23 Paszxoou no 3aemu € aKTuB,
KOMTO HeNpeMEeHHO M3MCKBA 3HAYMTEJIEH NIEPUO]] OT BpeMe, 3a Jla CTaHE FOTOB 3a MpPEABMKIAaHATA MY
yrotpeba wiu npoaaxoda. 3a pyxkecTBoTo To31 niepuo e 12 mecera.
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2.18.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

PazMepbT Ha pa3xoguTe MO 3a€MM, KOMTO MOTaT Jia C€ KamuTalIu3upar B CTOMHOCTTAa Ha €IUH
OTTOBApSAI Ha yCIOBHATA aKTHB, CE OIpeneNs upe3 KoehUIIMeHT Ha KanuTann3anui. KoepuuenTsT
Ha KaITUTAIH3aI|s € CPEIHONPETETIICHAaTa BEIMYMHA Ha Pa3XOAHUTE 110 3a€MHU, OTHECCHH KbM 3aEMUTE
Ha Jlpy’XKecTBOTO, KOMTO Ca HEMOTAaceHU Mpe3 MEepHoja, C M3KIIOUCHHWE Ha 3a€MUTE, U3BBPIICHU
CIEIMAITHO C TIeTT IPUA0OMBaHEe HA €IWH OTrOBapSIIIl Ha YCIOBUATA aKTHB.

KaHI/ITaJ'II/IBI/IpaHCTO Ha pasxoguTre II0 3a€MH KaTo 4YacCcT OT CTOMHOCTTAa Ha €IUH OTTOoBapAIIl Ha
YCJIOBUATA aKTUB 3aI104Ba, KOraTO €a U3IIBJIHCHHA CICIHUTE YyCJIOBUA:

e  U3BBPILIBAT CE PA3XOJIUTE 32 AKTHBA,

®  U3BBPILIBAT CE PA3XOAUTE 110 3aEMH;

® B XOJ ca JCWHOCTH, KOMTO Ca HEOOXOIMMH 3a TOATOTBSHE HA aKTHBA 3a MPEIBIKIaHATA MY
yrnoTpeba uin npoaaxoa.

Pasxoaure no enun OTroBapsIl Ha YCJIOBUATA aKTHUB BKJIOYBAT CaMO TE€3U pas3sxodu, KOUTO Ca JOBEIIN
A0 IUTalllaHus Ha Napu4HU CPEACTBA, MMPEXBBPIIAHUA HA APYTA aKTHBH WM MMOCEMAaHE Ha JIMXBOHOCHH
3abJDKCHUA.

P33XOI[I/ITC II0 3aCMU CC HaMalldBaT C BCAKAKBU IMOJYYCHU IUIAIMaHUSA WIIA TMOJTYYCHU OAapCHUS BLHB
Bpb3Ka C aKTHBA. Pa3XOI[I/IT€ II0 3a€MH C€ HaMaisIBaT M C BCAKAKbB HHBCCTHUIIMOHCH J0XOJ OT
BPEMCHHOTO MHBCCTUPAHE HA CPEACTBATa OT TE3U 3aCMU.

Kanuranuszamusta Ha pasxOAuTe C€ MNPCYCTAHOBSIBA, KOTaro ca MPHUKIOYEHH BCHUYKH JICHHOCTH,
HeO6XO[II/IMI/I 3a MOATOTBAHCETO Ha OTTOBapAllMdsA Ha YCIOBHATA AKTUB 3a NPCABMKXIAHOTO MY
W3II0JI3BAHE WIIH MTPOJaK0a.

JIn3uHr

Dunancoe 1uzunz
.]]uf)’MHZOI’lO]lyllame]l

OUHAHCOBUSAT JIM3UHT, IPU KOWTO ce TpaHchepupa KbM J[pyKecTBOTO ChIIECTBEHATA YACT OT BCHUKU
PHCKOBE U CTOIAHCKH TOJI3H, TPOU3THYAILM OT COOCTBEHOCTTA BHPXY aKTHUBA I10J (JMHAHCOB JIN3UHT,
ce KalWTalM3upa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHWE HA JIU3UHIOINONYYaTeNs, KaTo Ce MpPEeACTaBs
KaTo MMOTH, MAIIMHU 1 000py/BaHE MOl JIM3UHT IO MO-HHUCKATa OT TSXHATa CIpaBeANBa CTOMHOCT
KbM JlaTaTa Ha NpuA0OMBaHE WIM HACTOALIATA CTOMHOCT HAa MHUHMMAJIHUTE JIM3WHTOBH IUIALIAHUS.
JIM3MHTOBUTE IUIAIIAHUS CBHABPXKAT B ONPEAETICHO ChOTHOLIEHHE (MHAHCOBHS paszxoi (IMxBara) U
MIpUIIaJamaTa ce 4acT OT JIM3WHTOBOTO 3aJb/DKeHHE (TJIaBHHMIIA), TaKa Ye J1a Ce MMOCTUTHE MTOCTOSHEH
JIMXBEH IPOLIEHT 3a OCTaBallaTa HEW3IUIaTEeHa 4acT OT IJIaBHULATA I10 JIM3UHIOBOTO 33JIbJDKCHHE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 32 BCEOOXBATHHUSA A0X0A (B Iedandara wiM 3arydara 3a
TOJIMHATA).

DUHAHCOBUAT JHM3MHI NMOPAXJa aMOPTH3AaLMOHEH pa3Xoll 3a aMOPTH3MPYEMHUTE aKTHBH, KAaKTO M
(MHAHCOB pa3XxoX 3a BCEKM OTYETEH NEepHOA. AMOPTHU3ALMOHHATA MOJIWTHUKA IO OTHOLIEHHWE Ha
aMOPTU3UMPYEMHUTE HaeTH AaKTUBH € CbhoOpa3eHa C Ta3W IO OTHOIIEHHWE Ha COOCTBEHHTE
aMOPTU3UPYEMH AaKTUBH. AKO HE CHIIECTBYBa JOCTaTh4YHA CTEIEH HAa CUTYPHOCT, Y€ COOCTBEHOCTTa
e ObJe npuaoduTa 10 Kpas Ha CpoKa Ha JIM3MHIOBUS JOTOBODP, aKTHBBT €€ aMOPTHU3HpA IMpe3 M0-
KpaTKHs OT /IBaTa CpoKa — CpPOKa Ha JIM3UHTOBHS JOTOBOP WJIH MTOJIE3HUS )KUBOT Ha aKTHBA.

Onepamueen JIUSUHZ
.HI/ISI/IHI‘, npu KOMTO HaeMOJAaTCIAT HNpoAbJDKaBa Jda IHPHUTEKaBa CbIIECTBEHATA 4YaCcT OT BCHUYKH

PUCKOBC M CTOMNAHCKHU HU3rogu OT COOCTBEHOCTTA BBpXY HdaACHHUA AKTHUB CC Knacmbnunpa Karto
OINCPAaTUBCH JIM3UHT.
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2.19.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

[InamanusTa BHB Bpb3Ka C ONEPATHBHUS JIM3WHT C€ MpPH3HABAT KAaTO pa3xXxogud B OTYETa 3a
BceoOXBaTHHS T0X0J (B medanOaTa wid 3arybarta 3a ronnHaTa) Ha 0aza TUHEeH METOJ 3a Mepuoaa Ha
JM3UHTA.

[IpuxoxsT OT HaeMH OT ONEpaTHBEH IM3WHT c€ MpH3HaBa Ha 0Oazara Ha JIMHEHHHUS METOd B
MPOJBIDKCHUE Ha CPOKA HA CHOTBETHHS JU3UHT B OTYETA 32 BCEOOXBAaTHUS J0XO0X (B medanbaTta WU
3ary0ata 3a roauHara). [IbpBOHAYATHO HANIPABEHUTE MPEKH Pa3XOJd BbB BPb3Ka C JIOTOBAPSHETO H
YpeXTaHeTO Ha ONEepaTUBHUS JIN3HUHT, Ce T00aBsIT KbM OaraHcoBaTa CTOMHOCT Ha OTAAaICHUTE aKTHBH
U ce MpU3HaBaT Ha 06a3ara Ha TMHEHHUS METO]] B IPOIBJDKEHIE HA CPOKA Ha JIM3UHTA.

Jloxoau 3a nepconaJa

pr,I[OBI/ITC U OCUT'YPUTCIIHU OTHOIICHHUA C pa6OTHI/II_II/ITe U CIYXUTCIUTEC Ha OPYKECTBOTO CC
OCHOBaBaT Ha pa3nopez[6me Ha KOI[CKC& Ha Tpyda M Ha pa3n0peﬂ6HTe Ha JEHCTBAIIOTO
OCUTYPUTCIIHO 3aKOHOAATCJIICTBO B anrapnﬁ.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxoau 3a mepcoHana nox Qopmara Ha Bb3HArpaKJICHUs, OOHYCH W COLMAITHU
JOTUTAIIAHUS U TIPUAOOMBKY (M3MCKyeMH B paMKHTE Ha 12 Mecela cien Kpas Ha MepHoja, B KOHTO
MEPCOHAIBT € IMOJOXKWI TPYO 3a TAX WKW € HU3IBIHUII HCO6XO,HI/IMI/ITG YCHOBI/IH) CC IpU3HAaBaT KaTo
pa3xonx B OTYETa 3a BCEOOXBATHHsS J0XOJ (B Medandara WM 3arybara 3a rogudHara) B IepHOia, B
KOWTO € MOJIOKEH TPYIbBT 33 TAX WIH Ca W3IBJIHCHH M3UCKBAHHATA 32 TAXHOTO IOJyYaBaHe, U KaTo
TEKYIIO 3aJbJDKEHUE (ClIe/ MpUCaJaHe Ha BCUYKHU IUIATEHH BEYe CYMH M IOJIaralld ce yIPBKKH) B
pa3Mep Ha HEIMCKOHTHpaHata MM cyma. JIbokumute oT J[pyKeCTBOTO BHOCKH IO COLMATHOTO H
3[paBHO OCHUTYpPsIBAHE CE MPHU3HABAT KaTO TEKYI Pa3Xxoj] M 3aJb/DKCHHE B HEAUCKOHTHPAH pa3Mep,
3aeJIHO U B MIEPUO/Ia HA HAYHCIICHUE Ha ChOTBETHHUTE IOXOMH, C KOUTO TE Ca CBbP3aHH.

KbM nmatata Ha rogumiaus (GuUHAHCOB OTYeT [lpyKecTBOTO MpaBH OLIEHKA Ha CyMaTa Ha OYaKBaHHUTE
pa3xoau MO HATPYMNBALIUTE CE KOMIIEHCUPYEMHU OTIYCKH, KOSITO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3yaTaT OT HEM3NOJ3BaHOTO TpaBO Ha HaTpymaH OTIYCK. B oleHkata ce BKIIOYBAT
npuOIU3UTENHATA MIPELEHKA 33 Pa3XxoAnTe 3a CaMUTE BB3HAIPAXKICHHUS M PAa3XOAMTE 32 BHOCKHU IO
3aIBJDKUTETHOTO OOIIECTBEHO M 3APABHO OCUTYpSIBAHE, KOMTO paboOTOAATENAT IBIDKH BBPXY TE3U
CYMH.

Mvnzocpounu 00xo00u npu neHcuoHupaue

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha JIPY’)KeCTBOTO B KadecTBOTO My Ha paborojaren € Ja H3BbpIIBa
3aJIBJDKUTEITHO OCUTYpsIBaHE Ha HaeTHs HepcoHai 3a ¢pouy “IleHcuu”, TOMBIHUTEIHO 3a1b/DKUTEITHO
neHcuonHo ocurypsisane (J3110), ¢onx “O0mo 3abonsBane u maitunacTBo” (O3M), doHg
“bespaboruiia”, ¢oun “TpymoBa 3momonyka u npodecuonanna Oonect” (T3IIB) u 3apaBHO
ocurypsiBaHe. Pazmepute Ha OCHTYPHUTEIIHUTE BHOCKHM CE€ YTBBpXKIABAT ChC 3aKOHa 3a OIOJKETa Ha
J0OO u 3akona 3a 6romkera Ha H30K 3a croTBeTHaTa roamHa. BHOCKHTE ce pasmpenensT Mexmy
paboTomartenss W OCHTYPEHOTO JHIIE B CHOTBETCTBHE C TmpaBmiata oT Kopgekca 3a commaiHo
ocurypsisane (KCO) B crotHOmenue 60:40 (2015 r.: 60:40).

Te3n OCHUTYpUTENTHH TICHCHOHHHW IUIAHOBE, MpHWJIAraHd OT JPYKECTBOTO B KayecTBOTO My Ha
paboTozmaTen, ce OCHOBAaBAaT HAa OBITapCKOTO 3aKOHOIATENICTBO, Ca IUIAHOBE C JA€(DUHUPAHH BHOCKH.
IIpu Te3u mmaHoBe pabOTOAATENAT IUIAlla MECEYHO OIpelesieHM BHOCKA B JIbpXKaBHUTE (HOHJ
“Tlencun”, ¢oux “O3M”, doun “bespadormua”, ¢onx “T3I[IB”, kakTO W B YHHBEPCATHH U
npodeCHOHATHN NTEHCHOHHU (DOHJIOBE - HA 0a3a (GUKCHpaHHM 10 3aKOH MPOIIEHTH M HAMA MPAaBHO U
KOHCTPYKTHBHO 3aJIbJDKEHHE Ja JoIulaiia BbB (poHIOBeTe OBICIIM BHOCKH B CIlyYaWTe, KOraTto Te
HSMAT JOCTaThbYHO CpEACTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apa0OTEHHUTE OT TAX CYMH 3a
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

NepUoa Ha TPYNOBUS UM CTaX. AHAJOTMYHM Ca M 3abJDKCHHMATA MO0 OTHOIIEHHWE Ha 3/pPaBHOTO
OCUTYpsIBaHE.

Kem JlpykecTBOTO HAMA Ch3AaeH U (DYHKITMOHUPAI] YaCTeH JOOPOBOIIEH OCUTYpUTENEeH (HOH]I.

JbmKuMuTe OT APYKECTBOTO BHOCKH IO IIAHOBETE C Ie()MHUPAHN BHOCKHU 33 COLMATHOTO U 3APaBHO
OCHTypsIBaHE C€ MPU3HABAT KAaTO TEKYII Pa3Xoj B OTYETa 3a BCEOOXBATHHUS MOXOJ (B medandara Win
3arybata), ocBeH ako najgeH MC®DO He W3mCKBa Ta3u CyMa Jja ce KauTalu3nupa B ce0ecTOHOCTTa Ha
ompeJiesieH aKTHB, M KaTO TEKyLIO 3aIbJDKEHHE B HEAWCKOHTUPAH pa3Mep, 3aelHO M B MepHoJa Ha
HoJlaraHe Ha TpyJa W Ha HaYHMCICHHETO HA ChOTBETHHUTE JOXOIM HA HACTUTE JIUIA, C KOUTO JOXOAN
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ degpunupanu 0oxoou

Cornacno Komekca nHa Tpyma JlpyecTBOTO B KadecTBOTO My Ha paboTomaren B bbiarapus e
3aIBJDKEHO J]a M3TJIAIIA Ha TIepCOHalia MPH HAaCTHIIBAaHE Ha MMEHCHOHHA Bh3PACT 00e3IeTeHNE, KOETO B
3aBUCHMOCT OT TPYAOBHUS CTaX B MPEINPHUATHETO MOXE Ja Bapupa MexAy 2 u 6 OpyTHH paOOTHHU
3amyIaTv KbM JlaTaTa Ha MpekpaTsBaHe Ha TPYJIOBOTO MpaBOOTHOIIEHHE. [lo cBouTe XapaKTepUCTUKH
TE3W CXEMH IPE/ICTaBIISIBAT He(OHUPAHH TIIAHOBE C Ae(HUHUPAHH JOXO/IH.

N3uncnenneTo Ha pa3Mepa Ha TE3M 3ab/DKCHUS Hajlara y4acTHETO Ha KBATU(HUIIMPAHHU aKTIOCPH, 3a
Jla MOXKE€ Ja C€ OINpeAeNd TAXHATa ceralrHa CTOMHOCT KbM JaTaTa Ha OTYeTa, MO KOATO TE Ce
MIPEJICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, @ PECTIEKTHBHO M3MEHEHUETO B CTOMHOCTTA UM - B
oT4eTa 32 BCEOOXBATHHSI JOXO KATO:

a) pa3XoIUTEe 3a TEKYIl M MHUHAJI CTa)X, Pa3xXxoJuTe 3a JIMXBa W €(EKTUTE OT ChKpalleHUSATa U
ypeKJaHHUATA ce MPU3HABAT BeJHAra, B MEpUoJia, B KONTO BB3HHKHAT, U CE MPEICTABAT B TEKyIlaTa
nevanba wim 3ary0a, 1o cTaTHsl ,,pa3xou 3a mepcoHan’”’;

0) edexTuTre OT MOCIEABAIINTE OLEHKH Ha 3aIbJDKEHHUSTA, KOMTO IO CHIIECTBO IPEACTaBIABAT
aKTIOEPCKU Me4anOu M 3aryOu ce IpHU3HaBaT BeIHAara, B IMEpPHONA, B KOMTO BB3HUKHAT, W C€
NPEICTAaBAT KbM JPYTUTe KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJI, IO CTATHS ,,TIOCIICBAIIM OLIEHKH Ha
NCHCUOHHHU IUIaHOBE C JePUHUPAHU AOXOIM~ . AKTIOEPCKUTE Ie4anOu M 3aryOM MpoOU3THYaT OT
IIPOMEHH B aKTIOEPCKUTE MPEIIIOIOKEHHS U OIHUTA.

K®M natara Ha Bcexu rojuimieH GuHaHCOB 0TUET, J{pyKecTBOTO Ha3HA4YaBa CepTH(HUIMPAHN aKTIOEPH,
KOMTO W3JaBaT JOKJIAJ] C TEXHUTE H3UUCIECHUS OTHOCHO ABITOCPOYHUTE MM 3aJBJDKCHHS KBM
nepcoHana 3a OOE3IIeTeHUs] NpU TNEHCHOHUpaHe. 3a IeNTa Te MNpujaraT KpeIuTHHs MEeTOJI Ha
nporHo3nute eauHuIM. CeramiHaTa CTOWHOCT Ha 3aJbJDKEHUETO Mo JeQUHUpaHHWTE IOXOIH Ce
M3YMCIISIBA Ype3 AUCKOHTHPaHE Ha ObJCIINTE HapUYHU MTOTOIM, KOUTO C€ O4YaKBa Ja ObAaT 3IJIaTeHU
B paMKUTE Ha MaTypHUTeTa Ha TOBa 3aIbJDKCHHE W NPHU M3MOI3BAaHETO HA JIMXBCHHUTE PaBHUILNA Ha
JbpP)KaBHU JIBJITOCPOYHH OOJUTAINH C IOJOOCH CPOK, KOTUpaHHU B bbirapus, KbaeTo GyHKIMOHUPA U
€aMoTO JIpYXKECTBO.

Jloxoou npu nanyckaue

Hpy»xkecTBOTO MpU3HAaBa 3aAb/DKCHUS KbM IEpCOHANA MO AOXOAW IPHU HAllyCKaHE Mpeau HACTHIIBAHE
Ha IIEHCUOHHA BB3PACT, KOraTo € JEeMOHCTPUPaH OOBbp3BAIll aHTAXKUMEHT, Ha 0a3a aHOHCUpAH IUIaH,
Jla ce MPEKPaTH TPYAOBUAT JOTOBOP ChC CHOTBETHUTE JiMIla O3 Ja MMa Bh3MOXKHOCT Jia C€ OTMEHH,
WwiH pu (OPMATHOTO U3/IaBaHE HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. J{oxoau npu HamycKaHe,
TUTATAMU TOBeYe OT 12 Mecera, ce JUCKOHTUPAT U MPEJICTaBAT B OTYEeTa 32 PUHAHCOBOTO CHCTOSHHUE
10 TSIXHATAa CeTalrHa CTOMHOCT.
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2.20.

2.21.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

AKIMOHEPEH KANMTAJ M pe3epBH

Heoxum AJl e akummoHepHO APYKECTBO W € 3aqbJDKEHO Jla PETHCTpHpa B THPrOBCKHA PETHUCTHP
ofpeJiesieH pa3Mep Ha aKIMOHEPEH KalHTall, KOWTO Ja CIyKH KaTo o0e3leueHne Ha B3eMaHUsTa Ha
Kpeautopute Ha JIpykecTBOTO. AKIMOHEPHUTE OTTOBAPAT 3a 3aIbJDKEHHSATa Ha J[py>KecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO yJacTHe B KalHWTaja M MOTaT Ja MpeTeHAWpaT BpbhIIaHe Ha TOBA
y4acTHE caMO B IIPOU3BOJICTBO MO JTUKBUAALIMS WU HECHCTOATEITHOCT.

I[py)KCCTBOTO OTYUTa OCHOBHHA CH AKIMMOHCPCH KalluTajld IO HOMHWHAIHA CTOMHOCT Ha
PEruCTpupaHuTe B T’BpI‘OBCKI/Iﬂ PETrUCTBP aKIHU.

ChritacHO M3KMCKBaHMATA HA ThProBCKUS 3aKOH U Y CTaBa, J[pyKecTBOTO € JTBbKHO Ja popmupa u
¢donn PezepBeH (3akOHOBH PEe3epBH ), KATO U3TOYHUIIM HA (OHJIA MOTAaT a3 ObIaT:

® Hail-MaJlKo eJHa JieceTa OT Ievandara, KOsSTo ce OTACNs, IOKAaTO CPEJCTBaTa BbB (hOHAA
JIOCTUTHAT €JHa JIeceTa 4acT OT KalmuTalla Wi MOo-ToJIsIMa 4acT, IpeIBUIcHa B Y CTaBa;
e IpyTH W3TOYHHIIN, IPEABUICHHU 10 pererne Ha O0moTo chOpaHue Ha aKITHOHEPHUTE.

CpencrtBara oT ¢oHIa MOTAT Ja Ce M3IMOI3BAT caMO 3a MOKpPHBaHE Ha TOAMITHATA 3aryda u Ha 3aryon
OT MPEAXOAHHN T'OANHU. Koraro cpeacrBaTra BbB (I)OHI{EI JOCTUIHAT OIIPCACIICHUSA B YcraBa MUHUMAJIEH
pas3mMep, cpeacTBaTa Hajl Ta3u cyMa Morar ja ObJaT M3M0I3BaHuU 3a yBeJINYaBaHe Ha KaluTaja.

OOpaTHO M3KyNEHUTE COOCTBEHHM AKLUK ca IMPEACTaBEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE TI0
cebecToHOCT (IleHa Ha MPUI0OMBaHE) Karo ¢ OpyTHaTa IIeHA Ha OOpPaTHO M3KYICHUTE aKIUU ¢
HamasieH coOcTBeHMAT Kamurtan Ha JlpyxectBorto. [lewanbure mmm 3arybure oT mpojaxkbaTa Ha
00paTHO W3KYNEHH COOCTBCHH aKIMUA C€ TMPEICTaBAT TUPEKTHO B COOCTBEHHs KamuTan Ha
HpyxectBoTo B KOMIIoHeHTa “Hepasnpenesnena neuanba”.

KoMMOHEHT OT mpeu3uuclicHHe Ha 3aIbJDKEHUE KbM IepcoHala TNpU IMEHCHOHWpaHe (TUaH c
Je(UHUPaHU 10X0a1) ¢ (OPMHpPaH OT MOCICABAIIUTE OIICHKH HA 3aIbIDKCHUATA KbM TepcoHaa mpu
MICHCUOHUPAHE, KOUTO TI0 ChIECTBO MPEACTABIABAT aKTIOSPCKH MeYayiOn 1 3aryOu KaTo ce MpU3HaBaT
BE€aHara, B Hepnona, B KOﬁTO BB3HHKHAT, M C€ HpeIlCTaBSIT KbM I[pyrI/ITC KOMIIOHCHTH Ha
BCEOOXBATHHS JOXOJ, MO CTAaTUS ,,MIOCJIC/BAIIM OICHKM Ha TICHCUOHHH IJIAHOBE C JieUHUPAHU
goxomun”.

Janbum BbpXy nevyasnadara

Texywume danvyu BHPXY TiedandaTa ca onpelieieHd B ChOTBETCTBUE C U3UCKBAHMATA HA OBJITAPCKOTO
JTAHPYHO 3aKOHOAATEICTBO — 3aKOHa 3a KOPIIOPAaTUBHOTO TOJOXOMHO obOnarane. HommHamHarta
nanbuHa craBka 3a 2016 e 10% (2015: 10%).

Omcpouenume Oanvyu BHPXY TedandaTa ce ONpeNeNaT upe3 mpuiiaraHe Ha OaJlaHCOBUSI METO]| 3a
oTpesieNisTHE Ha 3aJIBJDKEHUETO, 32 BCHUKA BPEMEHHHU pa3lIMKA KbM JaraTa Ha (DUHAHCOBHS OTYET,
KOUTO CBIIECTBYBAT MEXy OaTaHCOBUTE CTOWHOCTH W JAHBPYHHUTE OCHOBH Ha OT/ACITHHUTE aKTHBH H
TIACHBH.

OTCpO‘IeHI/ITe JaHBYHU IACUBU CC€ IIPU3HABAT 34 BCHUYKH oOlraraemMu BPEMCHHHU PpPAa3JIMKH, C
H3KJIFOYCHUEC Ha TE3U, MOPOANIIM CE€ OT IMPU3HABAHECTO HA AKTUB WJIM I1aCHUB, KOHUTO KBbM JaraTta Ha
CTOIIaHCKaTa onepanursd HE € MOBJIMA BbPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTCpOYeHUTE [JaHbUYHU aKTHBH CE NPU3HABAT 3a BCHUYKM HaMallieMHd BPEMEHHH pa3jMKd U 3a
HEU3IOJI3BAHUTE JAaHBYHH 3aryOu, 0 CTENEeHTA, 0 KOSATO € BEPOSITHO TE JIa Ce MPOSABAT 00OpaTHO U Ja
ObJie TeHepupaHa B ObJIelIe JoCcTaThYHa obaraeMa revyainda Wity J1a ce MPosBAT 00JaracMu BpeMeHHH
pa3jvK{, OT KOMUTO Jia MOraT Ja C€ MNPHCIAZHAT TE3M HaMajseMH Pa3JIiKd, ¢ HM3KIIYEHHE Ha
pa3uKuTe, IOPOWIN CE OT NMPU3HABAHETO HAa aKTHUB WIJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKaTa
oreparys He € TOBJIHsUT BbPXY CUETOBOJIHATA U IaHbUHATA revyanoa/(3aryoa).
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2.22.

2.23.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

banancoBata CTOWHOCT Ha BCUYKH OTCPOYCHM JaHBYHU aKTUBU C€ MPETJICKIA MPU H3TOTBIHE HA
TOJIVIITHUS OTYET 332 (PMHAHCOBO CHCTOSIHUE M CE PEIylIUpa JIO CTENEHTA, 0 KOATO € BEPOATHO Te Ja ce
MIPOSIBAT 0OpaTHO | J1a ce TeHepHpa JOCTaTHYHO obJlaracMa Iedanda MIIH IMPOSIBIBAIIN CE TIPE3 CHITH
nepuoa objaraeMu BPEMEHHHM pa3jvKd, C KOUTO T€ Ja Morar jJa ObJaT NpPUCHAJHATH WU
KOMITCHCHPaHH.

OTCpOYCHUTE JaHBIU, CBBP3aHU C OOCKTH, KOWTO Ca OTYCTCHHM KAaTO JPYr'H KOMIIOHCHTH Ha
BCEOOXBATHHSI TOXO/ WITH IpyTa KaluTalloBa O3NS B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHHE, CHIIO CE
OTYHTAT TUPEKTHO KbM CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHHS JOXO] MIIM OajJaHCOBA KalHUTaIOBa
MMO3HIINS.

OTcpodeHnTe NTaHbYHU AaKTUBU U TIACHBH C€ OICHSBAT Ha 0a3a JaHPYHHUTE CTABKH W OCHOBH, KOHWTO CE
OuYaKBa Jla ce IMpuiarar 3a Nepuoja W THUMAa Olepaluy, Npe3 KOUTO aKTHBUTE CE€ O4YaKkBa Jia ce
peanu3upaT, a HaCUBUTE - 1a ce ypeIsT (IoracsT), Ha 0a3a JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIa WIIH C
rojsiMa CTETIEH Ha CHTYPHOCT C€ OdYaKkBa Jia ca B CHJIa, W IO JaHBYHM CTaBKM Ha JbpKaBaTa
(bparapus), B 4MATO IOPHCIWKINSA CE OYaKBa J1a CE pealn3upa CHOTBETHHST OTCPOUYEH aKTHB HIIH
TIaCHB.

OTcpodeHN NaHBYHH aKTHBH Ha J[py’)KeCTBOTO ce MPEACTaBAT HETHO CpeIly HETOBH OTCPOUYCHH
JAHBUYHU TaCHUBU, KOraTo M JOKOJKOTO TO C€ sBsiBa 3a TAX JaHbYHHS IUIaTell B CHOTBETHATa
topucaukuusa (bearapus), u To ToraBa M caMo ToraBa, KOraTto ApY>KeCTBOTO MMa 3aKOHHO IpaBo J1a
M3BBHPINBA WIH TIONydaBa HETHU IUIAIAHWS HA TEKYIId NAaHBYHU 3aABJDKCHUS WU B3EMaHUsS 10
JAHBIIUTE BBPXY J0XO0/A.

KoM 31.12.2015 r. oTcpoueHHTE HaHBIM BHPXY MedandaTa Ha JPYKECTBOTO ca OLEHEHH MPH CTaBKa,
BanuaHa 3a 2016 r., kosiTo e B pazmep Ha 10%.

Joxoau/3aryou Ha akuus

OCHOBHHTE J0XOJI1/3aryOH Ha aKIUs CE U3YHMCIIABAT KaTo CE pa3/ielid HEeTHATa Nevasnda uiu 3aryoa 3a
nepro/ia, MoyIeKalla Ha pa3npe/ieieHue MKy aKI[MOHEPUTe, IPUTEKATEIH Ha OOMKHOBEHH aKIIUH,
Ha CPeIHO-TIPETETIICHHs OpOii Ha AbpKaHUTE OOMKHOBCHHU aKIIUH 32 TIEPUO/IA.

CpenHo-TIpeTerfiieHHaT Opod aKIUH MpeCTaBiIsBa OpOAT Ha JIbp)KaHUTe OOMKHOBEHH AaKIMH B
HAYaJIoTO Ha IEPHOAa, KOpUrHMpaH ¢ Oposi Ha OOpaTHO H3KyNeHHWTe OOMKHOBEHH aKIWU M Ha
HOBOM3/IaJICHUTE TakWBa Mpe3 Mepuoja, YMHOXKEH MO cpeaHo-BpemeBusi ¢axrtop. To3m dakrop
u3passiBa Oposi Ha JTHHUTE, TPe3 KOUTO KOHKPETHHUTE aKIUU ca OWIIM JbPXKaHH, CIIPSIMO oOIIus Opoi Ha
JTHHTE Tpe3 Mepuoa.

[Mpu xanuranuzanusi, OOHYC €MHCHSI WU paszelisHe, OposT Ha OOMKHOBEHUTE aKIMH, KOHTO ca B
oOpBIIeHUE 10 aTaTa Ha TOBa ChOUTHE, Ce KOPUTHpa, 3a J1a C€ OTPa3H MPONOPIHOHATHATA TPOMSHA B
Oposi Ha OOMKHOBEHUTE aKIMK B OOPBILEHHE TaKa, CAKAIl CHOMTHUETO C€ € CIYYWJIO B HA4aloTO Ha
npecTaBEeHHs Hall-paHEeH IEPHO/I.

I[OXO,Z[H/S&FY6I/I Ha aKnuu € HaMaJICHa CTOMHOCT HE ce n34ncCisaBar, TBU KaTo HIMa n3aaacHu
MNOTCHIMAJIHHU aKIIMK C HaMaJICHa CTOMHOCT.

IIpoBu3un

IIpoBm3um ce mnpu3HaBaT, Korarto Jlpy>ecTBOTO MMa HACTOSIMIO (KOHCTPYKTHBHO WJIM IIPAaBHO)
3aJbJDKEHUE B PE3yJITAT Ha MHHAJIO CHOMTHE, M € BEPOSITHO Y€ IMOracsBaHETO/ypekJTaHeTO Ha TOBa
3aIbJDKEHUE TI€ TIOPOJM HEOOXOAMMOCT OT H3XOAIl IOTOK OT pecypcu Ha JIpyxkecTBOTO.
IIpoBusunTe ce omeHsBaT Ha 0aza Hai-moOpaTa MPUOJM3UTEIIHA MPEICHKAa HAa PBKOBOICTBOTO KBM
jJarata Ha oTdyeTa 3a (DMHAHCOBOTO CBHCTOSHHE 32 Pa3XoJuTe, HEOOXOJWMH 3a YPekJaHeTO Ha
CBOTBETHOTO 3aAbJIKCHUE.
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2.24.

2.25.

HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

[Mpubnm3uTenHara OICHKA ce JUCKOHTHPA, KOraTo MajJekKbT Ha 3aIbIDKCHHETO € JIBITOCPOYCH.
Koraro ce o4akBa 4acT OT pecypcHTe, KOMTO 1€ C€ M3IMON3BAT 3a ypexkJaHe Ha 3aJbIDKCHHUETO Ja
O0blIaT BH3CTAHOBCHH OT TPETO JiHIlE, [|pyKecTBOTO MpH3HaBa B3eMaHE, aKO € HAJMIIC BUCOKA CTEICH
Ha CUTYPHOCT Ha HETOBOTO MOJYYaBaHE W CTOMHOCTTa My MOXE HAJICXKITHO JIa Ce YCTAHOBH U JIOXOJ
(kpemuT) MO ChHINATa MO3UIMS B OTYeTa 3a BCeoOXBaTHHA A0XOH (B medanbaTa Wi 3arybarta 3a
roJIMHATA), KbJICTO € MPEACTaBeHA M caMaTa MPOBH3HSL.

IIpaBuTescTBeHO (pUHAHCHPaHe (JapeHue OT MyOJIUYHH UHCTUTYLHH)

[IpaButencreeno (uHaHCHpaHEe (apeHHe OT MyOJIMYHM WHCTUTYLHHW) CE MPH3HABA ITBPBOHAYAITHO
KaTo oTcpodeH noxon ((prHaHCHpaHEe), KOTaTO € HaJWIEe pasyMHa CHTYPHOCT, 4e TO IIe Obje
noJy4eHo oT JIpyKecTBOTO, W 4e TMOCIETHOTO € CIAa3WiIo W CIla3Ba YCIOBHATA W M3MCKBAHUSATA TI0
JapeHHETo.

IIpaButencTBeHo (uHaHCHpaHE (TapeHHe OT MyOIMIHN MHCTUTYIHMH), CBBP3aHO ¢ KOMIICHCHpaHe Ha
HAIPaBeHU Pa3XojM, CE MpH3HAaBa B TEKYIIUTE IedajiOu M 3aryOu Ha CUCTEMaTH4YHAa 0a3a 3a ChIHS
MIEPHO/, TIPE3 KOWTO ca MPU3HATH U Pa3XOIMTE.

[IpaButencTeeno ¢puHAHCHUpaHE (IapeHHe OT MyOJMYHH WHCTHTYIMH), CBBP3aHO ¢ KOMIICHCHPaHE Ha
WHBECTUIIMOHHU Pa3X0/H 3a MpUI00MBaHE Ha aKTUB, CE TIPU3HABA B TEKyIaTa neyanda win 3arydoa Ha
crcrteMaTH4HA 0a3a 3a IeNus Mepro Ha MOoJIe3eH KMBOT Ha aKTHBA, 0OMYAiHO B pa3Mepa Ha IpH3HATA
B pa3XO0UTE aMOPTHU3ALHSL.

PduHaHCOBH HHCTPYMEHTH

2.25.1. ®uHAHCOBH AKTHBH

HpyxecTtBoTO Kiacudummpa cBouTe (UHAHCOBU aKTUBU B CIICTHUTE KAaTETOPUH: 3aeMH (KPEAHUTH) U
B3eMaHUs M aKTHBM Ha pasloOJOKEHHe W 3a mpopaxOa. Kmacmdukamusra e B 3aBHCHMOCT OT
CBIIHOCTTa W LenuTe (MpegHa3sHaYeHUEeTo) Ha (UHAHCOBUTE AaKTHBM KBbM JaraTa Ha TAXHOTO
npu100uBaHe. PHKOBOJICTBOTO ompeiess kinacupukanmsaTa Ha (PUHAHCOBUTE aKTUBHU Ha J[py»KeCTBOTO
KbM JIaTaTa Ha IbPBOHAYAIHOTO UM IIPU3HABAHE B OTYETA 38 (PUHAHCOBOTO CHCTOSHHE.

O6wuuaitHo J[py>kecTBOTO NpH3HABAa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHME (MHAHCOBUTE aKTHBU Ha
“haraTta Ha ThpPryBaHe - JlaTara, Ha KOATO TO ce € 0OBBp3alio (I0EN0 € OKOHYATEIICH aHTKMUMEHT) Ja
3aKyIH ChOTBETHUTE (PMHAHCOBH aKTHUBH. BCHMUKKM ()MHAHCOBU aKTUBU IIBPBOHAYAIHO CE OLICHSABAT IO
TAXHATA CIPaBEIUIMBA CTOMHOCT IUTKOC MPEKUTE PA3XO/AU MO TPAH3aKIUATA, C M3KIIOYCHUE HAa TE3U
aKTUBH, KOUTO Ca MO CIpaBeyIBa CTOMHOCT Mpe3 medanou u 3aryou. [locneqHuTte ce mpu3HABAT IO
CIIPaBeJIMBA CTOMHOCT, a MPEKUTE pa3xOJH M0 TPaH3aKIMATa Ce NPU3HABAT BEJHAra B OTYETa 3a
BCce0oOXBaTHHS JOXO/I (B Mevandara uim 3aryoara 3a TOJMHATA).

OUHAHCOBUTE aKTUBH C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE Ha J[py>KeCTBOTO, KOraTo
mpaBara 3a IOJy9aBaHE Ha TApUYHH CpeACTBa (TOTONM) OT Te3W aKTHBH Ca W3TEKIH, WIH ca
MpexBbpieHH U [[pyXeCTBOTO € MPEeXBBPJIMIIO CHIIECTBEHATa YacT OT PUCKOBETE M TOJIBUTE OT
CcOOCTBEHOCTTa BbPXY aKTHBA Ha JIPyro ApyxkecTBo (yuie). Ako JIpyKeCTBOTO MPOIbiKaBa Ja JIbPKH
CBIIECTBEHATa YacT OT PHCKOBETE M TIOJ3UTE AaCOLMUPAHH ChC COOCTBEHOCTTA Ha JaJeH
TparcdepupaH (pUHAHCOB aKTHB, TO MPOABIDKABA J1a MpH3HABA aKTHUBAa B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHME, HO TIpU3HABa CBIIO M 00€3MeYeHO 3aAbDKCHHE (3aeM) 3a TOMyYEeHHUTE CpeIcTBa
(ITpunosxerns Ne 2.13 u Ne 2.14).

17



HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

Kpeoumu u ezemanus

Kpenutn wn B3emaHuWs ca HelepHBATHBHH (PHHAHCOBH AaKTHBH C (UKCHPAHH WU yCTaHOBHUMH
TUTalIaHus, KOUTO HE C€ KOTHUpAT Ha akTHBEH mma3ap. Te ce oleHsBaT B OT4YeTa 3a (PMHAHCOBOTO
CBCTOSIHUE TIO TAXHATA aMOPTHU3HWpYyeMa CTOWHOCT TPH HM3IIOJI3BAHETO HAa MeToJa Ha edeKTHBHATA
JMXBa, HAMaJleHa C HallpaBeHa 00e31eHKa. Te3n akTHBY ce BKIIIOYBAT B TPyIaTa Ha TEKYIIUTE aKTHBH,
KOTaTO MaTypuUTeThT UM € B paMKuTe Ha 12 Mecena WiM B €OUH OOWYaeH ONepaTHBEH LMKBJI Ha
JpyXecTBOTO, a OCTaHaIWTe — Karo HeTeKylmu. Ta3u Tpyna (UHAHCOBM AKTHUBH BKIIOYBA:
MPEIOCTaBEeH! 3a€MH, THPTOBCKH B3EMaHUs, IPYTH B3EMAaHHSI OT KOHTPAreHTH W TPETH JIHIA, TApUIHH
CpecTBa M MAapUYHU €KBUBAJICHTH OT OTYETa 332 (UHAHCOBOTO CHCTOSIHUE.

JIMXBEHUAT AOXOJ MO KPSAUTUTE M B3EMaHUATA CE MpH3HaBa Ha 0a3a eeKTHBHA JTUXBa, OCBCH MPHU
KpPaTKOCPOYHUTE B3eMaHUs 1moj 12 Mecena, KbJIETO MPU3HABAHETO HA TAKbB JIOXOJ € HEOCHOBATEIIHO
KaTO HECHIECTBEHO M B PAMKHTE HA OOWYalHUTE KPEAUTHH YCIOBHs. TOW ce Tpe/IcTaBs B OTYETA 32
BCceoOXBaTHHS JOXO/I (B Mmevanbara miu 3aryoara 3a roanHata), B “Jlpyru moxomu ot nedHocTTa”.

Dunarncosu akmusu Ha pasnojoscerue u 3a npoda:»c6a

OuUHAHCOBUTE aKTUBM HA PA3MOJOXKEHHWE 3a Mpojaakba ca HEeNepUBATHBHH AaKTHBH, KOUTO ca
MpeIHa3HAYCHU C TaKaBa IIeJl WK He ca Kiacu(uuupanu B Apyra rpymna. OOU4aiHO Te MpeICTaBiIsiBaT
HEKOTHPAHU WJIM OTPAHNYCHO KOTHPaHHU Ha Oopca aKIMK WM JISJIOBE B IPYTH IPYKECTBA, TPUIOOUTH
C WHBECTUIIMOHHA e, W C€ BKIIOYBAT KbM HETEKYIIUTE aKTWBH, OCBEH aK0 HaMEPEHHETO Ha
Hpy»x)ecTBOTO € Ja Ty mpojiaBa B paMKUTE Ha clieJBanuTe 12 Mecena u akTHBHO THPCH KyITyBad.

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKEHHE 32 ITPOoJak0a ce OIEHSBAT IO [IeHa Ha MPUA00NBaHe, 3aI0TO
ca B JPY’KeCTBa OT 3aTBOPEH THII, 32 KOMTO € TPYIHO J1a C€ HaMepsAT AAHHU 3a aHAJIOTOBU TMa3apHH
TPaH3aKIUU WK TOPaJu OOCTOATEIICTBOTO, Y€ OBICIIOTO (PYHKIMOHMpAHE Ha TE3U JPYKECTBA €
CBBP3aHO C ONpEJeNeHd HECUT'YPHOCTH, 3a Ja MOXKE Ja Ce HalpaBsT JOCTaThbYHO DPAa3yMHU H
000CHOBaHM JBITOCPOYHU TIPEATIONOKECHHS 32 WM3YHCISIBAHETO Ha CIpaBeAMBaTa CTOMHOCT Ha
TEXHUTE aKIUU Ype3 IPYTHU alTepHATUBHU OLICHEYHU METOIH.

JIMBHICHTH 1O aKUMHM U JSUIOBE, KiIacH(DUIMpaHH Kato ()MHAHCOBU aKTHBU Ha Pa3IONIOKEHHE 3a
npojaax0a, ce IpU3HABAT M OTYUTAT B OTYETA 32 BCCOOXBATHUS JOXOA (B Mevyandara win 3arybara 3a
rOJIMHATA), KOTaTo Ce YCTAaHOBH, 4e [IpyKECTBOTO € MPUI00MIO IIPABOTO BHPXY T€3U JHBUICHTH.

2.25.2. ®uHAHCOBM NACHUBM M HHCTPYMEHTH HA COOCTBEH KanmuTaja

HpyxecTtBoTO KiacudpuLupa IBJITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KallUTaj WM KaTo
(MHAHCOBU 3aJIBJDKEHUS] WM KAaTO COOCTBEH KalHUTal B 3aBUCHUMOCT OT CBIIHOCTTA M YCIIOBHATA B
JIOTOBOpA ChC ChOTBETHHS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBUTE TMACHUBU BKJIIOYBAT 3aeMU (KpEOUTH), 3aJBDKEHHS KbM JOCTAaBUMIM W JIPYTH
KOHTpareHTH. [IbpBOHAYAIHO T€ ce TPU3HABAT B OTYETA 32 PUHAHCOBOTO CHCTOSHHE IO CIIPABEININBA
CTOMHOCT, HETHO OT IPEKUTE Pa3xoAu IO TPaH3aKLMATA, a IOCIEABALI0 — MO aMOpTH3UpyeMa
CTOMHOCT 1o MeToza Ha edekTnBHaTa IuxBa (IIpmnoxenne Ne 2.15).

2.25.3. OuensiBane mo cnpaBelJinBa CTOIHOCT

HpyxectBo mpunara MCDO 13 ,,OnensiBaHe 1o crpaBeasinBa CTOMHOCT 3a mbpBH BT mpe3 2013 .
MC®O 13 ce npunara, koraro B ipyr MC®O ce n3ncKBa WM MO3BOJIABA OICHIBAHE 110 CIIPaBEIINBA
CTOMHOCT WJIM OIIOBECTSBAaHE HAa OLEHSIBAHETO IO CIpaBelUIMBa CTOMHOCT, KaKTO Ha (PpUHAHCOBU
MHCTPYMEHTH, Taka U Ha HeuHaHcoBM mo3uimu. CTaHIApTHT HE € NPHIOKHM 3a OIEPALUHUTE C
IJanaHe Ha 0a3ara Ha akiuu, rmonajgamy B odoxsara Ha MC®O 2 "[lnamane Ha 0a3ara Ha akmuu',
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

JU3UHTOBUTE Olepanuu B paMkute Ha ob6xBata Ha MCC 17 "JIuzuHr"; KakTo W MO OTHOLIEHHE Ha
OIICHKHUTE, KOWUTO HWMaT HIKOW CXOJICTBA C OIICHSBAaHETO II0 CHpaBeIJInBa CTOWHOCT, HO HE
MIPEJICTaBISIBAT TAKOBa - KaTO OIEHKaTa MO HeTHa peanmsupyema ctoiHocT B MCC 2 "Marepuanau
3aracu” WM 1o croHocTTa B ynorpedba B MCC 36 "OOe31ieHka Ha akTHBH'".

MC®O 13 ompenens chpaBemjiiBaTa CTOHHOCT KaTo IleHaTa 3a MNpojakOa Ha aKTHB WIH 3a
MPEXBBPJISTHE HA MACUB MPH OOMYaliHA CIENIKa MEKIY MMa3apHU YYACTHHIIM KbM JaTara Ha OICHSIBAHE
HAa OCHOBCH (MJIM HaW-W3TOJICH) Ma3ap MpU TEKyIIHM ma3apHu ycioBus. CrpaBeajiuBaTa CTOMHOCT
cropenr MCOO 13 e u3xoasmia 1ieHa, HE3aBUCUMO T Ta3 IIeHA € HEIMOCPEACTBEHO TOCTHITHA 3a
HAOJTIO/ICHHUE WIIH OIICHEeHA MPUOIU3UTEIIHO Upe3 Ipyra TEXHUKA Ha OICHIBaHE.

W3mepBaneTo Ha cIpaBeMBaTa CTOHHOCT C€ MpPaBH OT MO3WIMATA Ha MPEANOJOXKEHHATa U
MPEIICHKUTE, KOWTO OWXa HaMpaBWIU [OTCHIMATHUTE TA3apHM YYACTHHIIM KOTaTo Te Ouxa
OTIpE/ICIISUIN TICHATa Ha CHOTBETHHUS aKTHB WM TAaCHB, KaTO Ce JOIycKa, 4e¢ T¢ Ouxa JeicTBaiu 3a
MOCTUTAaHE Ha Hali-100pa CTOMaHCKa M3ro/ia OT HETO 32 TAX.

[Tpu n3MepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT HA HEUHAHCOBU AKTUBM BUHAT'M M3XOJIHATA TOUYKA €
MPEIMONIOKEHNEeTO KakBo OW OWilo 3a Ma3zapHUTE YYACTHUIM HAW-IOOpPOTO W Hai-€(EeKTUBHO
BB3MOJKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

CerMeHTHO OTYHTAHE

OT4eTeH CEerMeHT INpeAcTaBisBa OTTPaHUMYUM KOMIIOHEHT Ha [Ipy)kecTBOTO, KOWTO mpeampremMa
OM3Hec JEHHOCTH, OT KOMTO MOXKE Jla TIOTy4aBa MPUXOAN U MOHACS Pa3X0aH (BKIIOYHTEIHO PUXOTU
U Pa3XoIdy, CBBP3aHU CBbC CHEJIKH C JIPYr'd KOMIIOHEHTH Ha JAPY)KECTBOTO), YUUTO ONEPATUBHU
pe3yaTaTH pPeloBHO c€ MPErJIekJaT OT PHbKOBOACTBOTO, B3€MAIllO TJaBHUTE OMNEPAaTUBHU pEIICHHUS,
NpY B3€MaHETO Ha PEHICHUS OTHOCHO PECYpCHTE, KOUTO Jia ObJAT pas3mpeliesieHH KbM CerMeHTa M
OLICHSIBAaHE HA PE3YJITATUTE OT ACHHOCTTA My U 3a KOITO € HajuLe OoTAeTHa GuHaHCOBa UH(pOpMaLus.
JpyXecTBOTO UMa €UH €OUHCTBEH CETMEHT Ha OTYUTAHE.

Ilpenenkn oOT omnpeaejsilio 3HAYeHHE MPH MNpPHJIaraHe CYeTOBOAHATA IMOJUTHKA HA
JpyxectBoTo. KirouoBu npudJIM3uTe/ HM OLEeHKH U NPEAN0JI0KEeHHs ¢ BUCOKA HECUTYPHOCT

Hpu3uae¢me U ouenkKka Ha nposusuu

HpyxecTBOTO mpu3HaBa MPOBHU3MS 3a 3aKpHBaHE Ha Jena 3a IMPOW3BOACTBEHHM OTHAABIU U
PEKyJITUBUpPAHE Ha TEPEHa, KOTaTo €AHOBPEMEHHO ca HAJUIIE:

o IIPaBHO 3aIb/DKeHHe Mo cuiata Ha Hapenba Ne 8 ot 24 centemBpu 2004 Ha MuHHCTBpa Ha
okomHata cpega u BomguTe (MOCB) 3a ycnoBusTa W HW3WCKBAaHUATA 32 HU3TPAXKIAHE H
eKcIUIoaTalMs Ha Jiema M Ha JAPYTH CHOPBXKEHHS M HMHCTANallMK 33 OMOJ30TBOPSIBaHE U
00e3BpexIaHe Ha OTIaAbLH, U

e IUIaH 3a MPHUBEKAAHE Ha JIETIOTO B CHOTBETCTBHE C HOPMATUBHUTE U3UCKBAHHUS, OJIOOPEH KaTo
BUJIOBE JIETHOCTH, CPOKOBE U MIPOTHO3UpyeMH cToitHOCTH oT MOCB, chriiacHO U3UCKBaHUSATA
Ha [ocoYeHara o-rope Hapeaoa.

3a ompenensHe Ha pa3Mepa Ha MpoBu3uATa JlpyKeCTBOTO Ha3HadaBa JUIEH3UPAHU EKCIEPTH-
€KOJIO3M, KOMTO M3TOTBST IPOTHO3HA OIIEHKA Ha Pa3XOJUTe M0 BHJIOBE JIEHHOCTH, HEOOXOIUMH 3a
U3MBJIHEHUE HA 3aJbJDKEHUETO W W3JaBaT CIEeUMaleH NOKJIaa U IUaH-cMeTka. CyMmHTe, KOUTO ce
OYaKBa, 4e e ObJaT YCBOSIBAHH 33 CPOK, MO-ABIBI OT €/IHA TOANHA, CE JTUCKOHTHPAT.

B Kpas Ha BCCKHU OTUYCTCH IICPUOA, ﬂpyx(CCTBOTO OTYUTAa EMUTHUPAHU KOJIMYCCTBA KBOTHU 3a CMUCHUHN Ha
IMapHUKOBHU T'a30BC. B cnyqaﬁ Ha pCaIn3upaH HEAOCTUT HAa KBOTH, pr)KCCTBOTO IMpu3HaBa MPOBU3UA.
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HEOXHUM A
Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

Hpu3uaeane Ha 0AHBUHU AKMUBU

PwroBoscTBOTO Ha JIpy:KECTBOTO € MpeleHWIO0, 4Ye KbM JaraTta Ha HW3JaBaHe Ha TOAUIIHUS
WHIMBHTyaJicH (PMHAHCOB OTYET M Ha 0a3a OOPKETUPAHUTE TOJOKUTEITHU PE3Y/ITATH 32 CIICABAIIUTE
TOJINHU, B PAMKUTE Ha KpallHHs TIEPHOJ, ONpeJelieH ChIITaCHO 3aKOHA 332 KOPIIOPATHBHO IOJIOXO0THO
obOnarane, mpuiokuM B bbirapus (5 roxa.) 3a mpeHacsHe Ha NaHBUHU 3aryow, TO IIe MOXeE Ja
reHepupa J0cTaThyHa objaraeMa revaida 3a Jia MpUcHagHe JaHbuHaTa 3ary0a 3a 2012 B pa3mep Ha
349 x. nB. u 3a 2014 B pasmep Ha 4,374 x.1B. [lopanu ToBa, [IpyXecTBOTO € B3eJO pelICHHE Ja
NpU3HAe aKTHUBH 110 OTCPOUYCHHU JaHBIM BbPXY JaHBUHH 3aryOd B HHIAMBHIYTHUS] (HHAHCOB OTYET 32
2015 na croiinoct 473 x. 1B,

Obe3ueHKu Ha 63eManus

OO0e31eHKa Ha THPrOBCKM B3€MaHHs C€ OTYMTA, KOTAaTO ca Halule OOCKTMBHH JIOKAa3aTelICTBa, ue
JPYXKECTBOTO HAMA Ja MOXKe Ja chOepe Ipiiata cymMa IO TSAX CHIVIACHO OPUTHHAIHUTE YCIOBHUS Ha
B3€MaHUATA. 3HAYUTEIHU (MHAHCOBH 3aTPYAHEHHMS HA JUIHKHHKA II0 B3EMAaHETO, BEPOSTHOCT
JUTBKHUKBT J1a B3¢ B TPOLEAypa MO HECHCTOSATEIHOCT, WIHM JApyra (HUHAHCOBA PEOpraHU3aIlMs,
Ipocpoune B IUIamaHeTo nosede oT 90 IHU ce B3eMaT MOoJ] BHUMaHUE OT PBKOBOJCTBOTO, KOraTo ce
orpexnens M KiacuduImpa AaaeHo B3eMaHe 3a odesnenka. CTOHHOCTTa Ha 0Oe3IeHKaTa € pa3inKara
Mex1y OallaHCOBaTa CTOMHOCT Ha JaJE€HOTO B3€MaHE M CerallHaTa CTOHHOCT Ha HPOTHO3HPaHUTE
6’LIIGHH/I MNapru4Hy MoTour, JUCKOHTHUPAHU IO OPUTMHAJICH C(beKTI/IBCH JINXBCH MPOLCHT. B3eMaHI/I$ITa,
NPELeHEeHN KaTo HechbOupaemu ce obesuensBaT Ha 100%. banancoBara cTOHHOCT ce KOpUTupa 4pe3
U3MOJI3BAaHETO Ha KOPEKTWBHA CMETKA, KBJAETO CE HATPyNBaT BCHYKM OOE3IEHKH, a cymaTra Ha
3arybata oT oOe3lleHKa 3a Iepuoja ce IpU3HaBa B OTYETa 3a BCEOOXBATHHA AOXOI KbM APYIHU
pasxoau. B ciyyanTe Ha mocieiBallo0 BB3CTAHOBSBaHE Ha O0E3ILEHKAa TO CE€ IOCOYBA KbM JPYTH
JIOXOJM 32 CMETKa Ha HaMaJeHHe Ha KopekTuBa. Koraro mazeHo B3eMaHe ce NMPEHeHN KaTo HAIbJIHO
HechbOMpaeMo, TO Ce U3MKCBA 32 CMETKa Ha KOPEKTUBA.

06831481-”(’(1 Ha mamepuajinuy 3anacu

B kpas Ha Bcsika (puHaHCOBa rojuHa JPYKECTBOTO W3BBLPIIBA NpErJie] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT W M3IIOJI3BAEMOCTTa Ha HAIMYHUTE MaTepuaHuTe 3amacu. [Ipu ycraHoBsiBaHe Ha 3amacw, 3a
KOUTO € TMPEICHeHO, 4Ye ChINEeCByBa ToOJisIMa BEPOSTHOCT Jla HE ObJaT pealm3upaHd 1o
ChINECTBYBAIATa UM OalaHCOBA CTOMHOCT B CJICJBAIIMTE OTYCTHH IIEPHOM, CHIIUTE CE 00C3ICHIBAT
JIO HETHA peain3upyeMa CTOMHOCT.

AKmloepCKu U3UUCTIEHUA
HpI/I OIPEACIIIHE Ha cCeramniHara CTOMHOCT Ha ABJIITOCPOYHUTE 3aABJDKCHUSA KbBM IICPCOHAJIA IIPpU
NEHCUOHUPAHC Ca U3IIOJI3BAHU BCAKA IOAWHA U3YHCIICHUSA Ha CepTI/I(i)I/II_[I/IpaHI/I aAKTIOCPH, 6a31/1paHH Ha

MMPEAIIOJIOKEHNUA 3a CMBPTHOCT, TEMII Ha TCEKY4YE€CTBO Ha II€pCOHAala, 6’LIIGIHO HHBO Ha pa6OTHI/I
3arjiaTi 1 ZMCKOHTOB (I)aKTOp.
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

MPUXOU

30.06.2016 30.06.2015
[Mponax6u B cTpanata 92,936 95,132
[IponaxOu U3BBH CTpaHaTa 54,184 73,077
147,120 168,209
IIpooasricou no npodykmu 6 cmpanama
30.06.2016 30.06.2015
AwmonneB Hutpat — EO Top 89,568 91,450
NPK ec Top 1,259 1,282
AMOHSIK 863 1,272
Harpues Hutpar 453 461
BwrieponeH nuokcun 440 296
A30THa KHCETHHA 119 104
AMoOHsYHa BOJA 96 78
AMOHHEB XUAPOTCHKApOOHAT 83 87
Kucnopon 8 19
Hpyru 47 83
92,936 95,132
IIpooasricoume no npodykmu uzevn cmpanama kvm 30.06.2016 ca xakto cnenpa:
CeBepHa A3us u
EBpona AMepuka Adpuka 0610
AwmonneB Hutpat — EO Top 30,164 - 4,636 34,800
AMOHSIK 16,292 - 704 16,996
AMOHHEB XUAPOTCHKApOOHAT 599 - 830 1,429
Hatpuer HuTpar 244 - 687 931
Teden a3oTeH TOp 22 - - 22
AMOHSYHA BOJA 6 - - 6
47,327 - 6,857 54,184
IIpooasicoume no npodykmu uzevn cmpanama 30.06.2015 ca kakTo ciesBa:
CeBepHa A3us u
EBpona AMepuka Adpuka Oo6mo
AwmonneB Hurpat — EO Top 34,982 7,762 11,037 53,781
AMOHSIK 16,582 - 371 16,953
AMOHHEB XUIporeHKkapOoHaT 799 - 593 1,392
Harpues Hutpar 38 - 832 870
BwriepoaeH nuokcun 64 - - 64
AMoOHSYHA BOJa 12 - - 12
NPK top 5 - - 5
52,482 7,762 12,833 73,077
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

JIPYTU IOXO/IM U 3ATYEU OT JEHOCTTA, HETHO

IMpuxoau ot npoaaxba HAa CTOKK
OTyeTHa CTOMHOCT HA MPOAATIEHU CTOKU
Teuanba om npodasicboa na cmoku

IMpuxoau ot npoaaxba Ha MaTepHAIH
OTyeTHa CTOMHOCT Ha MPOAJAEHH MaTepHaIn
Ieuanba om npodasicoa na mamepuanu

[puxoau ot mpoxaxoda va IMA
banancosa croitHocT Ha npogagenu [IMA
IHeuanba om npodasicoa na JIMA
[puxoau ot mponax0da Ha yCIayTrH
(3ary6a)/mieuanta oT KypCcOBH pPasiIuKH
Bpb3cranoBeHna oOe3leHKa

[Ipuxoau ot nukBuganus Ha JJMA
Mzmunreny Ha aKTUBH

duHaHCHUpaHE M0 ONEPATUBHU NIPOTPAMHU
IMonyyeHu obe3IIeTeHUS

Hpyru

Ileuanbama om npooarxicoa Ha mamepuanu GKIOYEA:

MeraineH ckpan
Macmo otpaboTeHO

Hpyru

Ilpuxooume om npooarxcoa Ha ycayzu 6KI0UBA:

IIpuxonu ot Haemu
MaHeBpeHu yciyru
TpaHcnopTHU ycayTu
Apyrn

PA3XOIH 3A CYPOBUHU N MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CypOBHMHHU B MaTepHaIIN
I'opusa u eneprus
CrnomMararenHu MaTepuanu
PesepBuu yactu

Hpyru Matepuanu

30.06.2016 30.06.2015
72 274

(56) (260)

16 14

300 754

(237) (372)

63 382

204 129

(30) (65)

174 64

201 717

(65) 482

55 640

46 29

39 4

18 18

15 5

18 91

580 2,446
30.06.2016 30.06.2015
8 158

6 7

49 217

63 382
30.06.2016 30.06.2015
88 119

12 445

13 37

88 116

201 717
30.06.2016 30.06.2015
86,306 124517
7,874 7,614
422 393

152 255

191 190
94,945 132,969
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

OcHoeHume Cypo8uHuU u mamepuaiu BKIIXOYBAT.

30.06.2016 30.06.2015
[puponen ra3 79,253 116,303
Ambanax 2,945 2,618
Copna xanquHIpaHa 798 779
Owmacnutenn 734 741
Marue3ut 645 680
MonoamonueB dochar 541 616
IInatuna 437 1,115
Hatpuesa ocHoBa 221 194
Kanues xnopun 143 228
MeTtunaueraHojJaMuH 129 242
CsipHa KucenuHa 124 104
Karanmnzatopu 75 633
Kanmmes kapOonat 68 25
Bap neracena 40 34
AwmoHueB cyndar 3 61
Jpyru cypoBUHH U MaTepHaIn 150 144
86,306 124,517
PA3XOAU 3A BbHIIHU YCJIYT'U
30.06.2016 30.06.2015
Tpaucrnopt 4,435 4,291
JlaublM 1 TakCH 769 622
3acTpaxoBKH 581 425
Mopcko HaBIIo 530 2,720
Oxpana 466 577
KoncynranTcku ycmyru 346 204
[Moxxapna 6e3omacTHOCT 323 -
O06paboTka Ha TOBapu 243 -
AOOHaAMEHTHO O0OCITy’)KBaHE W TEXHIUYCSCKH KOHTPOI 204 169
PemonT Ha [IMA 178 92
Xamaiie ¥ IPUCTAHUIIHN Pa3X0IH 134 478
[TouncTBaHe U 03eNeHIBaHE 103 86
bankoBu Takcu 76 97
OnepaTHBEH JIM3UHT 53 137
Onos30TBOPsiBaHE/00€3BPEKIAHE HA OTIHA BN 48 41
Kypcose kBanuduxarus 31 22
KomyHukarus 27 37
CTOKOB KOHTPOJ 25 30
I'paxkmarcku JOTOBOPH M XOHOPapH 9 61
Komucuonnu 3a mponax0u 1mo 1oroBop 8 133
Hpyru yciryru 126 86
8,715 10,308
PA3XOIU 3A IIEPCOHAJIA
Pasxooume 3a nepconania BKIIOYBAT: 30.06.2016 30.06.2015
Bo3narpaxnenus 10,161 8,437
CoInuanaHu OCUTYPOBKH 2,065 1,776
TIpemocraBeHa XpaHa Ha IepcoHaia 460 621
Hauucnenu cyMu 3a IbITOCPOYHH 3aIbIDKEHHS Ha IepCoHaa 73 156
12,759 10,990
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

8.  JIPYT'H PA3XOJHU 3A JEMHOCTTA

pyzume pazxoou 3a delinocmma BKITIOYBAT: 30.06.2016 30.06.2015
Bwrieponnu emucun (KBOTH 32 BPEIHH I'a30Be), B T.4. 1,402 -
meKyw pasxoo 3a b21epPOOHU eMUCUlU (KBOMU 3a PEOHU 2a308¢) 1,562 -
omnucany 8b2NePoOHU eMucuy (K6omu 3a 6peoHU 2a308e - M.2. ) 859 -
npoBU3UsL 30 6b2IEPOOHU eMUCUL (KBOMU 3a 8PeOHU 2a308¢) (1,019) -
Hauwrcnenun/(Bb3CTAHOBEHH) CYMHU CBBP3aHH C IPOBU3HMHU, HETHO (21) (26)
Pa3xonu 3a akiu3 3a ef.eHeprus 1o peBU3UOHEH aKT 163 -
Pa3xoam 3a TMXBU TIO PEBU3HOHEH aKT 55 -
Komannuposku 36 22
[IpencraBuTenHu pa3xoan 31 8
Cankiun 3a 3aMbpCsIBaHE Ha OKOJIHATA Cpesia 23 26
JAAC 5 19
I'mo6u 1 HEeYCTONKM KbM JOCTaBUUIIH 1 93
Hpyru 54 74
1,749 216

9. OUHAHCOBHU PA3XO/U/ TPUXO/JAU, HETHO

30.06.2016 30.06.2015
Pasxo/u 3a TMXBU (638) (1,114)
Ipuxoau oT JIUXBH - -
(638) (1,114)
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HEOXHUM A}

Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

10. HUMOTHU, MAILIMHU, OBOPYABAHE U HEMATEPUAJIHU AKTUBU

Pazxoou 3a
Mawunu, npudobueane Hemame-
3emu u cvopvoicenun  Tpancnopm- na JIMA u puannu
cepaou u obopyosane  nu cpeocmea  Jlpyzu HMJIA Oowo aKmueu
Omuemna cmounocm
K®Mm 1 simyapu 2015 22,923 152,112 8,225 1,191 4,925 189,376 944
[TocTeomnn - - 50 - 5,459 5,509 -
Otnucanu (159) (152) (146) (14) - (471) (105)
IpexBbpiaeHn - 5,655 - 17 (5,672) - -
31 nexemBpu 2015 22,764 157,615 8,129 1,194 4,712 194,414 839
[TocTeomnn 21 - - - 3,513 3,534 913
Otnucanu (60) (14) - 3) - 77 (859)
IpexBbpiaeHn - 186 - 6 (226) (34) 34
30 ronu 2016 22,725 157,787 8,129 1,197 7,999 197,837 927
Hampynana amopmu3sauusn
KbMm 1 sinyapu 2015 7,354 70,615 5,650 939 19 84,577 619
Hauuncnena amopruszanus
3a TOJAUHATA 662 9,665 644 79 - 11,050 30
Hauwucnena o6esienka 91 17 - - - 108 -
Otnucana o6e3reHKa - - - - (19) (19) -
OTnucana aMopTU3aIKs (55) (141) (92) (13) - (301) -
31 nexemBpu 2015 8,052 80,156 6,202 1,005 - 95,415 649
Hauucnena amoptu3zanus
3a ToAMHATa 325 5,062 500 36 - 5,923 19
OTtnrcaHa aMOpTH3AIIUSA (30) (14) - (2) - (46) -
30 roun 2016 8,347 85,204 6,702 1,039 - 101,292 668
Herna 6anancoBa
CTOIHOCT KbM 14,712 77,459 1,927 189 4,712 98,999 190
31 nexemBpu 2015
Herna 6anancoBa
CTOIHOCT KbM 14,378 72,583 1,427 158 7,999 96,545 259

30 roun 2016

Kem 30 ronm 2016 gparorpaliHUTE MaTepUaHU akTUBH Ha JIpy>KECTBOTO BKIIIOYBAT 3€MH Ha
croiinoct 3,630 x. sB. (31 nexemBpu 2015: 3,630 x. 5B.) u crpaau ¢ 6anaHncosa croinoct 10,748 x. nB.
(31 mexemBpu 2015: 11,082 x. 5B.).

Kbm 30 1o 2016 B chcTaBa Ha ABITOTPAHHUTE MAaTEPHAIHN aKTHBU Ca BKIIIOYEHU aKTUBH, KOUTO ca
aMOPTH3HMPAaHH HAITBJIHO, HO TPOJBDKABAT Ja C€ M3IOJ3BAT B CTONAHCKAaTa JIEHHOCT C OTYETHa
croiiHoct 17,624 x. mB. (31 nmexemspu 2015: 15,882 x. 1B.).

KoM 30 rorm 2016 nma yupeneHa JOTOBOpPHA UTNIOTEKa Ha HEABMKMMHU MMOTH ¢ OajaHCOBa CTOHHOCT
6,256 x. sB. (31 nexkemepu 2015: 6,459 x. 11B.).

KoM 30 ronn 2016 nma yupenen 3aor kato ode3neueHne 1o MoI3BaH 0aHKOB MHBECTHIIMOHEH KPEIUT
Ha MallMHA W CHhOpBXKEHHs c OamancoBa crtoiHocT 11,528 x. sB. (31 nexemBpu 2015:
8,157 x. nB.).
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HEOXHUM A
Bewuku cymu ca peicTaBeHN B XWIIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

Pazxonure 3a mpumoOuBaHe Ha IBITOTPAWHU MAaTEPUAIHH CE TPEJACTABIT B IO3UIUATA UMOTH,
MalllMHA W 000pyABaHE HA JUIETO Ha OT4YeTa 3a (DMHAHCOBOTO CHCTOSHWE IO MOMEHTa, B KOWTO
aKTHBUTE CTAaHAT TOMHU 3a CKCIUIOATaIlUs M ToraBa C€ IPEICTaBAT, ChOTBETHO B MaTCPHATHH WU
HEMAaTCpUAIIHA aKTHBH B OT4YeTa 3a (UHAHCOBOTO ChcTossHMe. KbM 30 1oHM pasxomute 3a
MPUIO0MBaHEe HA ABITOTPAWHNA aKTHUBH BKITIOYBAT:

o VYpen6a-I'TII12-1X20/25MV — 2,061 x. a8. (31 aexemepu 2015: 2,061 x. 18.);

o Oducu, rapax, ckiaaa u marazui— 1,539 x.18.(31 aexemepu 2015: 1,539 x.11B.);

« Kounseprop CO Il ct. m03.117 — 1,357 x. 1B. (31 nexemBpu 2015: Hsama);

o Kouseprop 3a metan Il cr. m03.110 — 1,070 x. 1B. (31 mexemBpu 2015: Hsima);

» IlpemocraBenu aBaHcH Ha moctaBuniy — 598 x. nB. (31 mexemBpu 2015: 67 Xx. 1B.);

o Hndopmanmonna cucrema SAP - o6opynBane — 472 x. 1B. (31 gexemBpu 2015: 472 x. 1B.);

o Pexonctpykuus cunos Tpanchopmarop Tpado 3 — 216 x.uB. (31 nexemspu 2015:  Hsima);

o Amaparu 3a BB3JyIIHO oxiaxaaHe 1mo3.604 - 122 x.n. (31 nexemBpu 2015: Hsama);

« Pasmpenenutenna u tpanchopmartopa nojacranmus PTII-6 — 75 x.B. (31 nekemBpu 2015:
75 X. nB.);

o XwuMmudvecka KaHajm3amus Ha TeputopusaTa Ha Heoxum AJl — 66 x.oB. (31 nexemspu 2015:
66 X. 11B.);

« Pasnpenenutenna u tpanchopmatopHa noacranims PTII-8 — 60 x. nB. (31 nexemspu 2015:
60 x. 1B.);

o IlpeunctBane Ha wHuUITpaT OT Jlemo 3a TNPOM3BOACTBEHH OMACHH TBBHPAM OTMAIBIU B
Heyrtpanu3anuonna cranmus — 33 X.B. (31 aekemBpu 2015:H5Ma);

« Bogomposop ot I[1EBII ot 513. YepHoroposo — 29 x. nB. (31 ngexempu 2015: 29 x. 11B.);

o Npyru ob6extu — 301 x. 1B. (31 mexkemspu 2015: 343 x. nB.).

KoM 30 rorm 2016 rognnHa HAMa KanmUTaTU3UPaHWA Pa3xOAW 32 JIMXBU U TAKCH, CBHP3aHH C aKTHBH,
OTroBapsillK Ha ycJoBHsATA 3a Kanutanu3aims (31 nekemspu 2015: Hama).

Kwm 30 ronm 2016 [pyxectBoTo e 3akynuio 70 x.ToHa emucuu Ha croiiHocT 913 x.11B. (31 nexemBpu
2015: 242 x.ToHA eMHCHH Ha CTOMHOCT 1,526 X.7IB.).

30.06.2016 31.12.2015
BGN '000 BGN '000

Canjio B HAYAJI0TO HA TOAUHATA - 105
Hoompunoburu 913 1,526
Ormucanu Ha pasxon (ITpuioxenue Ne 8) (859) (1,631)
Canno B Kpasi Ha roAMHATA 54 -

MHBECTHULUU B ABILIEPHU NPEANIPUATUA

Mecmonaxoicoenue banancoga % na banancoga % na
Hme na opysycecmeomo . .
Ha pecucmpayus CMOUHOCI __ yuacmue _ CMOUHOCM __ yuacmue
30.06.2016 31.12.2015
Heoxum Tapsm OO/ Typuus 83 99.00 83 99.00
Heoxum [potextr EOO/] Benrapus 5 100 5 100
Heoxum I'oope OO/] Typuwust - 99.83 - 99.83
88 88

IIpusnara e o011a 00e31eHKa HA MHBECTUIUATA B IbIIEepHO ApyxecTBo Heoxum ['toope OO/ B
pasmep Ha 3,144 x.nB. (31 nexkemspu 2015: 3,144 x.718.).
[IpenMeTsT Ha IEWHOCT Ha IBIIEPHUTE APYKECTBA U JaTaTa Ha MPUI00MBaHe € KaKTO CIIe/Ba;

o Heoxum ['tobpe OO/, rp. Oppun - Typuus - BHOC, U3HOC U BbTPELIHA THPTOBHUS Ha BCHUKU
BUJIOBE XUMHYECKH TOpoBe. JlaTa Ha npunobusane — 13 aBryct 2002,
o Heoxum Tapsm OO/l, tp. Oapun - Typrus - BHOC, H3HOC M BbTPEIIHA THPTOBHUS HA BCHUKH
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BUJIOBE XUMHUECKH TopoBe. Jlara Ha mpupoOuBane — 15 oktomBpu 2012. JlpykecTBOTO €
mpuI00UTO Upe3 yupesBaHe;

o Heoxum IIporext EOO/, rp. JumutpoBrpaa - oxpaHa Ha HUMYIIECTBOTO Ha FOPUAHYECKH
JUIla, CTPajd, MOMEIIECHUS U CTOMAHCKU O(QHUCH, OXpaHa Ha (U3UYCCKU JIUIA U TIXHOTO
uMyIecTBo U npyru. Jlara Ha npunobusane — 24 anpwun 2002.

12. MATEPHUAJIHU 3AITIACH

30.06.2016 31.12.2015

Marepuanu 20,250 19,557
T'oToBa npomyKius 7,669 3,161
HesaBbpiieHo Iponu3BoCTBO 4,863 3,489
Croku 9 9
32,791 26,216

Mamepuanume BKIIOYBAT: 30.06.2016 31.12.2015
Bnaropoman meTamu 7,574 7,925
PesepBHE wacTu u narepu 5,458 5,010
CrioMarateTHu MaTepraIn 3,650 3,358
OcCHOBHM MaTepHau 2,462 1,876
AwmOanaxHu MaTepuanu 540 703
Karanuzaropu 229 299
ABTOMOOMIIHU I'yMH 58 56
Jpyru marepuaiu 279 330
20,250 19,557

OcHnoenu mamepuanu 30.06.2016 31.12.2015
Amonues cyndar 1,072 148
Monoamonues pocdar 223 162
Kanmes xmopun 204 347
XUMUKAIH, KaTaIA3aTOPH 199 199
MeTtmnaueraHojaMuH 196 69
Marue3ut 120 305
Owmacnuren 91 124
Kanmues kap6oHat 87 83
Copna kanuHupaHa 50 168
Bap neracena 27 26
Harpuesa ocHoBa 18 32
Hpyru 175 213
2,462 1,876

Tomosa npodyxkuusn 30.06.2016 31.12.2015
AwmonueB Hutpar — EO top 7,304 2,835
Hatpues HUTpAT — TEXHUYECKHU 171 87
AMOHHEB XUIporeHKapOoHaT 123 159
AMOHSYHA BOJa 18 23
Hpyru 53 57
7,669 3,161

Heszasvpuweno npouzeoocmeo 30.06.2016 31.12.2015
AMOHSK 3,956 3,108
A30OTHA KHCeNInHa 130 228
XKens30-MonuOIeHOB KaTalu3aTop 56 56
AMOHMEB HUTpAT — I1J1aB 33 26
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Hpyru 688 71

4,863 3,489

Kbm 30 ronn 2016 uma yupeneHu 3ano3u Kato oOesneueHre Mo MOJA3BaHH OaHKOBU KPEIUTH BBPXY
CIICIHUTE MAaTePHAIHH 3aIlacH:

e bmaropomuu meTamu — 7,574 x. nB. (31 nekemspu 2015: 7,925 x. 1B.);

e Toroa mpoaykuus (amorueB Hutpar) — 7,304 x. nB. (31 mexemspu 2015: 2,835 x. 1B.);

e HesaBbpiieHo npou3BoactBo (amonsk) — 3,956 x. n1B. (31 aexemepu 2015: 3,108 x. 18.).

B3EMAHUA OT CBBbP3AHU JIMLIA

30.06.2016 31.12.2015

Baemanus o mpomaxOu BB BaTyTa 20,183 20,588
OO0e31ieHKa HA B3eMaHHUs 110 MPOJayKOU BHB BaJIyTa (18,619) (18,619)
Bsemanwus o mponax0u B 1eBa 18 18
OOGe31ieHKa Ha B3eMaHUs 110 POJIaKOU B JIeBa (11) (11)
1,571 1,976

JpyKecTBOTO € ompenenuio OOWMYacH KpeOUTeH TEepHOA, 3a KOWTO HE HAYMCIsABa JIMXBU Ha
KOHTPAreHTUTE - CBbp3aHu Jinna a0 270 qau. 3abaBa ciex cpok oT 365 mHu € npuera ot JpyKecTBOTO
KaTo MHIUKATOp 3a 0O0e3leHKa. PBKOBOJCTBOTO TMpelcHSIBA CHOMpPAcMOCTTa KATO aHaJIu3Hupa
KOHKPETHHUTE B3EMaHHUs M OOCTOSATENCTBAaTa MO 3a0aBaTa M B3eMa peEIICHUE Al Ja HaducisIBa
obe3lieHKa U B KakbB pasMmep. [Ipuerara or pyxKecTBOTO MONMUTHKA 3a OINpeJeisHe Ha oOWvacH
KPEIUTCH TIEPHOJI € CBHP3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEKIAHATA W MPOJABaHa MPOIYKIIUSI
(TOpoBe, IpeHa3HAUEHH 32 CEJICKOTO CTOIAHCTBO).

Ob6e3uenenu ca Bzemanus ot Heoxum ['to6pe OO/ u ot yact va Heoxum Tapsm OO/] B pasmep Ha
18,619 x.11B. (31 nexemBpu 2015: 18,619 x. 11B.).

TBbPI'OBCKH B3BEMAHUSA U IIPEJOCTABEHU ABAHCH

30.06.2016 31.12.2015

BsemaHnus mo npogaxOu oT KJIMESHTH B 9y KOHnHA 952 1,227
OO0e31ieHKa Ha B3eMaHHsI OT KJIIMCHTH B 4y:KOUHA (D) (D)
BsemaHnus mo npogakOu OT KIIMEHTH B CTpaHaTa 138 212
OO0e31ieHKa HA B3eMaHHsI OT KIIMEHTH B CTpaHaTa (4) (4)
1,085 1,434

[IpemocraBeHn aBaHCH 32 JIOCTaBKa OT CTpaHATa 491 79
[IpenocTaBeHun aBaHCH 3a JOCTaBKa OT 4ykOnHa 92 -
1,668 1,513

JpyXecTBOTO € OIpe/Ie/niI0 00MYacH KPEIUTEH MEPHO/I, 32 KOWTO HE HAYMCIISIBA JIMXBU HA KJIMCHTUTE
o 365 nuu. 3abaBa ciex TO3W CPOK € mpuera OT J[py»KECTBOTO KaTo WHAMKATOP 3a 00E3IICHKA.
PBKOBOIICTBOTO TIpelieHsBA CHOMpPAEMOCTTa KaTO aHAJIM3Hpa CKCIO3WIMATA Ha  KIIMEHTa,
BB3MOXKHOCTHTE 32 TIOTacsiBAaHE U B3eMa PEllICHHe OTHOCHO HAYUCIISIBAHETO HA 00E3IICHKA.

[Ipuerara ot Jpy»kecTBOTO MOJUTHKA 3a OMpPE/CIITHE Ha 00MYacH KPEAUTEH EPHOJT € CBhpP3aHa ChC
CE30HHHWS XapakTep Ha MPOW3BEXKIAaHATA W TpOoJaBaHa MPOMYKIHS (TOpOBE, IMpPEIHA3HAYCHH 3a
CEJICKOTO CTOTIAHCTBO).
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JAPYI'U BBEMAHUA U ITPEAIIVIATEHUM PA3XOIU

Jlpyzume 63emanusn u npedniameHu pazxoou BKIIOYBAT:

30.06.2016 31.12.2015
JJIC 3a B3CTaHOBSIBAHE 2,085 1,081
KopropaTtuBeH nanbpK 780 -
[IpennmaTeHn pa3xomu 711 684
B3semane ot Bynrapras mo HanmiateH akuu3 555 555
CbiebHU U IPUCHACHU B3eMaHUA 7 7
Hpyru 51 47
4,189 2,374

Ilpeonnamenume pazxoou ce ChCTOAT OT:
30.06.2016 31.12.2015
3acTpaxoBKH 565 645
OHUHAHCOBHU pa3Xxoau 3a OBA.IMIEPHOAN - OAHK.KPEAHUT 121 -
AOOHAMEHTH 18 22
Hpyru 7 17
711 684

HpyxectBoTo nMa B3emane ot bynrapras EAJl mo HagBHECEH akny3 Ha OCHOBHH CypOBHHH (Ta3) B
pasmep Ha 555 x.B. (31.12.2015 r.: 555 x.1B.). PBKOBOJACTBOTO Ha NIPYXKECTBOTO € MHPEIAIPUEIIO
HGO6XO[II/IMI/ITC MCPKH — I10 C’LZIC6CH IIBT — 34 Bb3CTAHOBABAHCTO HA TC3U CYMU.

IHHAPUYHU CPEJICTBA U IAPUYHU EKBUBAJIEHTU

30.06.2016 31.12.2015
Pasmamarenu cMeTKH 7,677 418
[Mapuunu cpencTBa B Kaca 38 26
IapuyHU cpeaCTBA M MAPHYHN €KBUBAJIEHTH, IIOCOYEHH B
0TYeTa 32 MapUYHUTE MOTOLHU 7,715 444
BiiokupaHu TapuYHU CPEICTBA M0 OAHKOBU T'apaHIIUU
(Tpunosxenne Ne 28) - 116
7,715 560
KAIIUTAJI 1 PESEPBU

OcHoeeH akyuoHepen Kanumai
Kbm 30 ronm 2016 m 2015 peructpupaHusT /BIUCAaHHUAT/ aKIHMOHepeH KamuTan Ha ,,Heoxum” Al
BBb3JIM3a Ha 2,654,358 neBa, pasnpeneneH B 2,654,358 akuuu.

AKIMHTE Ha JAPYKECTBOTO ca OOMKHOBEHHU TIOMMEHHH M OS3HAIIMYHU ¢ HOMHUHAJIHA CTOMHOCT Ha BCSKa
1 /emna/ akiust ot 1meB. BCHuky akiuu OT KanuTana Ha Jpy>KeCTBOTO JaBaT €AHAKBH IpaBa: paBo Ha
eauH riac B O0oTo chOpaHue, IpaBo HA JUBUICHT U MTPABO Ha JIMKBUIAIIMOHEH JISUIT.

Oopammno uskynenu coocmeenu axyuu: mon Ne 20080620162128 or 20.06.2008 r. B TmproBekmst
peructsp € BOHcaHO oOpaTHO u3KymyBane Ha akuuu. Kem 30 tonu 2016 oOpaTHO H3KyneHHUTE
coOcTBeHu akiuu ca 68,394 6post B pasmep Ha 3,575 xumas. (31 mekemepu 2015: 68,394 Gpost B
pasmep Ha 3,575 xun.uB.). Ha ocHoBanue wi. 187a, an.3, BbB Bpb3ka ¢ wi. 187a, an.l, 1. 8 or
Toproeckus 3axkoH ,,Heoxum” AJl npeycraHoBsiBa ynpasKHABAHETO HA IPABAaTA MO COOCTBEHUTE
aKIuyU, B T.4Y. IPaBO Ha €JIUH IJac 3a eqHa akuus B OOIMIOTO chOpaHue, MPaBo Ha JUBUJICHT U TIPaBO
Ha JIMKBUIAIIMOHEH JISL1.
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3axonosume pezepeu (pono Pezepsen) ca hopMupaHu OT pasmpeesicHue Ha mevandara, ChrIIacHO
W3HCKBAaHUATA Ha TBProBCKUs 3aKOH U Y cTaBa Ha JlpyXeCcTBOTO.

Komnonenmvm om npeusuucienue Ha 3a0vidceHUe KbM NEPCOHANA NPU HEHCUOHUDAHe ¢
(dhopmupaH BEB Bph3Ka ¢ m3uckBanmsaTa Ha MCC 19.

ABbJTI'OCPOYHU BAHKOBU 3AEMU

30.06.2016 31.12.2015
ABbJarocpoynu 3axbjKeHUs 10 0AHKOBHU 3aeMH
BankoBu 3aemu 14,403 13,553
PascpoueHu TakcH 3a yIpaBJIcHHE W aJIMHHACTPUPAHE Ha 3a6MH (24) -
14,379 13,553
KpaTkocpo4yHa 4acT Ha JbJTrOCPOYHH DAHKOBH 3aeMH
BaukoBu 3aeMu 4,613 8,258
Pa3cpodenu Takcu 3a ynpaBiIeHHE U aIMUHICTPUPAHE HA 3aeMHU (51) (11)
4,562 8,247
OO01110 3abJI2KEHN S 110 JJUXBEHH 32eMH 18,941 21,800
YcnoBusTa, Ipy KOUTO Ca OTIIYCHATH 3a€MUTE Ca KaKTO CJIE/IBA!
3aem  30.06.2016 31.12.2015 JHozosopena Haoexnc Juxeen npoyenm
X. J16. X. J16. cyma 6v6
sanyma

7,683 9,076 16,344 x. i 20.04.2019 1 M SOFIBOR mumtoc 3,75 myHKTa TOOHUIITHO
3,818 3,162 4,000 x. 18 20.04.2020 3 M SOFIBOR mmtoc 3,75 myHKTa TOAUITHO
3,189 4,100 6,000 x. i1 20.04.2017 3 M SOFIBOR muttoc 3,75 myHKTa TOAMIITHO
2,554 3,064 4,100 x. 18 20.12.2018 1 M SOFIBOR mttoc 3,9 myHKTa TOAUIITHO
1,697 2,334 5,000 x. n8 20.10.2017 1 M SOFIBOR mtoc 3,75 myHKTa FOJHUIITHO
- 64 376 x. espo 20.04.2016 3 M EURIBOR 1uitoc 5 nyHKTa roAnIIHO
18,941 21,800

o O WN B

CpeI[CTBaTa Cca OTIyCHAaTH € 1ei 00HOBsIBAHE U PEKOHCTPYKI WA HAa IIPOU3BOACTBECHUTEC MHCTAJIAIIUU 3a
AMOHSIK, a30THa KUCCJIMHA U IPOCKTHU, CBbP3aHU C eHepl"HﬁHaTa eq)eKTI/IBHOCT B I[py)KCCTBOTO.

Jbirocpounure u kpatkocpounu 3aemu (IIpuinoxenue Ne 22) ca o0e3nedeHr ChC CIICTHUTE aKTHBH,
cobcTtBeHoCT Ha [lpykecTBOTO:

- HEIBWXUMH UMOTH ¢ OajaHcoBa cToiHocT 6,256 x. 1B.(31 aexemepu 2015: 6,459 x. nB.)
(TTpunoxenne Nel0);

- obopynsane ¢ 6anmancosa croinoct 11,528 x. n8.(31 nexkemspu 2015: 8,157 x. 11B.)
(TTpunoxenune Ne 10).

- OnaropomHu Mmetanu ¢ OanaHcoBa croitHocT 7,574 x. nB.(31 mexemspu 2015: 7,925 x. nB.)
(ITpunoxenune Ne 12).

- TOTOBa MPOIYKIUS — aMOHWEB HUTpAT ¢ OamancoBa croiHocT 7,304 x. nmB.(31 mekemBpu 2015:
2,835 x. nB.) (ITpunoskenne Ne 12).

- HEe3aBBbPIICHO MPOU3BOJICTBO — aMOHSK ¢ OanaHcoBa croriHocT 3,956 x. 1B.(31 mexemspu 2015:
3,108 x. nB.) (ITpunoxenue Ne 12).

- TOCTBIUICHUS OT OBJCHIM B3€MaHHUS IO CKJIOYEHU JOrOBOPU 3a Mpojak0a Ha CTOWHOCT J0
30,000 x. 1B. (31 gexempu 2015: 30,000 x. 1B.).
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ABJIOCPOYHHU 3AABIKEHUA KBM JOCTABUYNLIA

30.06.2016 31.12.2015

3aIbIKCHUS 110 (PUHAHCOB JIM3UHT 85 85

3aovadicenusn no puHanCcos TU3UH2

Bxnrouenute B ordera 3a (mHAaHCOBOTO chcTOosiHME KbM 30 rorm 2016 3ambinkeHus 1Mo (UHAHCOB
JIM3UHT ca 10 JOTOBOPHU 3a NMpUJ00UBaHEe HAa aBTOMOOWIH. Te ca MpeacTaBeHH HETHO OT JAbJDKMMATa
JINXBA U A KaKTO CJIEIBA:

Cpok 30.06.2016 31.12.2015
Jo enna ronuHa 29 64
Hanx eqna roguna 85 85

114 149

MuHHUMaITHUTE JTU3UHTOBU IIaniaHus 1mo q)HHaHCOBI/ISI JIU3UHI' Ca IBbJDKUMH KaKTO CJI€IBa:

Cpox 30.06.2016 31.12.2015
Jlo emHa romuHa 32 12
Hanx enna rognaa 89 89

121 161
bbrew ¢puHaHCcOB pazxoa N0 GUHAHCOB JIM3UHT (7) (12)
CeramHa cTOHOCT HA 3aABJKEHUATA 110 GUHAHCOB JTU3MHT 114 149

Karo pgpiarocpodHr 3aabbkeHHst MO (WHAHCOB JIM3WHT Ca TIPEACTaBEHH IBIDKUMHTE CIIE
31 nexemBpu 2016 1uamianus 1Mo AOTOBOpH 3a (UHAHCOB JIM3UHT 32 TNPUAOOMBaHE Ha JIEKH
aBToMoOwIu. CHOTBETHO, IBJDKUMHUTE B PaMKHTE Ha CleIBalluTe 6 Mecelna JU3WHIOBH BHOCKU Ca
MPEJICTABECHH B JAPYTH TEKYIIU 3aIbJDKCHHUS B OTUETa 32 (MHAHCOBOTO ChCTOSIHAE KaTO KPaTKOCPOYHA
9acT Ha 3abDKeHus 1o GpuHaHcoB nu3uHT ([Ipunoxenue Ne 27).

INPOBU3UN

KoM 30 roHM HAaYUCTICHHATE IIPOBU3HUH Ca KAKTO CJIC/IBA:

30.06.2016 31.12.2015

Campo 1 ssayapu 1,359 333
Hauucnenu - 1,052
OcBobonienn (1,040) (26)
Caupno 30 roun 319 1,359
6 Mm.4. ObA20CPOUHA HYacm 156 156

6 M. 4. KpAMKOCPOUHA HaACM 163 1,203

IIpoBu3nnTe BKIFOYBAT:

o Hauncienn CYMH 3a 3aKpUBAHC W 3a PCKYJTHUBALIMA Ha TCPCHHU HaA [CIa 3a MPOU3BOJACTBCHU
OTInaabIH, I1I0JI3BAHU OT I[I)Y)KGCTBOTO B IpEAXOJHU NEpHUOAH. KpalePIHT CPOK 3a U3IIBJIHCHUC
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Ha OCHOBHHTE MEPONpPUATHATA MO pekyntuBanuata ¢ 2017 ¢ mpoabmkaBai MOHUTOPUHT IO
2046. Ob6mmaTa CTOMHOCT Ha IPOBH3MATA, OIIpeIecHa Ha 0a3a eKCIepTHA OICHKA 3a pasMepa
Ha 0YaKBAHWUTE Pa3XOAW 10 M3ITBIHCHHUE Ha 3aabbkeHneTo ¢ 374 Xx. nB. (31 mekemspu 2015 —
374 x. nB.), a aMOpTU3UpyeMaTa CTOMHOCT, MO KOSITO ChIllaTa € MPEICTaBeHa B OTYEeTa 3a
(GbuHAHCOBOTO ChCTOsIHME € B pasmep Ha 319 x. nB. (31 mekemspu 2015 — 319 x. 51B.), B T.4.
npirocpoyna vact - 156 x. aB. ( 31 mekemspm 2015 — 156 x. niB.). AMoptusupyeMara
CTOWHOCT € M3YMCIJICHA Ha 0a3a ceralHaTa CTOWHOCT Ha BCUYKH OBJCIIY MapUYHU IIalaHus,
JIUCKOHTHPAHA C JINXBEH MPOIEHT 5,648%. JIbDKUMUTE 10 €7Ha TOAMHA IJIAIlaHus B pa3Mep
Ha 163 x. nB. (31 mexemBpu 2015 — 163 X. JIB.) ca IpeACTaBeHHU B OTYETa 33 (PHMHAHCOBOTO
ChCTOSIHUE KaTo APYrH Tekymu 3aabokenus (I[Ipunokerne Ne 27);

e KoM 30 ronm 2016 [pykecTBOTO HsMa NpHU3HATA MPOBU3US 32 BBIJICPOJHH CMUCHH,
knacupurpana kato kpatkocpouna (31 gekemspu 2015 — 1,019 x. 18.);

e KoM 30 ronu 2016 [IpykecTBOTO HsIMa MpPU3HATA MPOBU3HUS 32 CAHKIWS 32 3aMbpCSBaHE Ha
OKOJIHATA cpejia B pe3yJiTaT Ha mpou3BoJicTBeHaTa AeiHocT (31 nekemspu 2015 — 21 x. nB.).

ITPABUTEJICTBEHU ®PUHAHCUPAHUA

[Tony4yeHoro ¢QuHaHCHpaHe € MO ONEepaTHBHM NPOrpaMu 3a OOEKTH, CBHP3aHU C CHEpruifHaTa
epektuBHOCT Ha J[pyxkecTBoTO M ¢ Ha crtodHocT 476 X. nB. (31 mekemBpu 2015 — 476 x. 1B.).
[Tpm3Hatuar npuxoxn ot ¢uHaHcupanus a0 30 roru 2016 - 233 x. nB. ¥ PuHAHCUpaAHUS, KOUTO IIIe
ObJaT NpU3HATH KATO MPUXO/] TIPE3 CICBAIIN OTUYCTHU IEPHOAHN - 243 X. JIB.

30.06.2016 31.12.2015
Jo 1 roguna (kpatkocpouna vact) ([Ipunoxenne Ne 27) 19 37
Hap 1 roguna (IparocpodHa gact) 224 224
243 261

KpaTkocpouHaTa yacT oT (puHaAHCHpaHUsTA Ilie ObJIc MPU3HATA KATO TEKYII| IPUXOJ] IIPe3 CIICABAIINTE
6 Mecena OT Jarata Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE W € TpeAcTaBeHa B JIpyru TEKyIIH
sagbiokenus (Ipunoxerue Ne 27).

KPATKOCPOYHU BAHKOBH 3AEMU

30.06.2016 31.12.2015
BaukoBu 3aeMu - 3,950
Pa3cpodeHu Takcu 3a ynpaBiIeHHE W aIMUHHUCTPUPAHE HA 3aeMHU - (37)
- 3,913
YcioBusiTa, Ipy KOUTO € OTIIYCHAT 3a€Ma Cca KaKTo CJIE/Ba:
3aem 30.06.2016 31.12.2015 Jlozosopena IHaoesc Juxeen npouyenm

X. J18. X. J18. cyma 6v6

sanyma
1 - 3,913 30,000 x. 8. 20.04.2017 1 M SOFIBOR miroc 3,0 myHKTa rOIUIIHO

- 3,913

[penocraBeHoToO 0OE3MEUEHNE 110 3aeMUTE € oroBecTeHo B [Ipmiioxenne Ne 18.
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SAABJIKEHUSA KBM CBBbP3AHU JIMIA

30.06.2016 31.12.2015

[Nomy4yenn aBaHCH 3a IPOJAKOM HA TIPOIYKINS 9,509 12,739
3aIbIKEeHUs 3a I0OCTaBeHU MaTepHall, TOPUBa U YCIyTH 201 202
9,710 12,941

TBPI'OBCKU 3AABJXKEHUSA

30.06.2016 31.12.2015

JocTaBuuim ot cTpaHara 2,022 4,381
Kinnentn o aBaHcH B JieBa 1,159 3,649
KimenTtu mo aBaHCH BBB BalyTa 171 2,506
HocTaBuutiy ot qyx0nHa 166 614
3,518 11,150

ITony4enute aBaHcH (B JI€Ba M BbB BaJIyTa) ca 3a JOCTaBKa Ha TOTOBA MPOLYKIIHA.

CeoriacHo ycioBHsITa 3a JOCTaBKa Ha HpupojeH raz ot bynrapraz EAJ] [pyxkecTtBoTo ciensa na
3amania TeKyIIuTe JOCTAaBKH aBaHCOBO TI0 3asiBKa W JoIUamaHe B pamkuTe Ha 12 mgam. Crex Tasm

nata bynrapras EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

KoM 30 ronn 2016 Texymmre 3amabpkeHus kbM bynrapras EAJ] ca B pasmep Ha 589 x.mB. (31

nexkemspu 2015 — 1,581 x.18.).

SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COIMAJIHO OCUT'YPSIBAHE

30.06.2016 31.12.2015
3aIbIKCHUS KbM MIEPCOHANA, B T.4.: 1,086 1,055
Texywu 3a0viocenus 3a mecey oHU 1,023 992
Hauucnenus 3a Henonssanu KomMneHcupyemu Omnycku 63 63
3aabIKEeHUs TI0 COIMATHOTO OCHUTYpsIBaHE, B T.4.: 507 527
Texywu 3a0v1ocenus 3a mecey oHU 493 513
Hauucnenus 3a nenonsganu xomnencupyemu omnycku 14 14
1,593 1,582

SAJABJIKEHUS 3A JTAHBIIU
30.06.2016 31.12.2015
JJ1C 3a BHacsiHE 1,220 -
3agbipkeHue 3a nanbk mo 3111 268 243
Hpyru 18 35
1,506 278

3abIDKEHHSTA 32 JaHBIU Ca TEKYIIH.

I[O JaTraTa Ha M3JaBaHC Ha TO3M OTYCT B I[pyX(eCTBOTO Ca U3BBPUICHU PEBU3UU U IIPOBCPKU, KAKTO

ciacaBa:

JAC — mo 30 rouu 2013;

Kopnoparusen aanbk - 10 31 nexemspu 2012;

Janbk o 41.194,195 ot 3KIIO - o 31 nexkemBpu 2012;
Hanbk mo 4wi1.204 ot 3KTIO - g0 31 nexemspu 2012;
Harmnonanen ocuryputenied mHCTUTYT — 710 31 mapt 2009.
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27.  JIPYT'Y TEKYIIM 3AIbJIXKEHUS

Jlpyzume meKyuyu 3a0v11cenus BKIIOYBAT: 30.06.2016 31.12.2015
3aIbiKEeHNE 32 JUBUIEHT 2,101 33
3aapmxenue kbM MOCB 3a BbIIIepOIHU €eMUCUH 1,562 -
3aabIKEHHS 3a TaKca BOJOIOI3BaHE 270 420
ITomy4yeHu AEMO3UTH OT KIMEHTH 172 172
Kparkocpouna gyact Ha npoBusuu (IIpunoxxenne Ne 20) 163 1,203
VY IpBXKKH OT pabOTHUTE 3aIUIaTh 157 157
3anBIDKeHNs IO Bh3HATPaKICHHS HA YyKICCTPaHHU (PU3MUESCKH JTHIIa 144 144
[Nomyyenn rapannuu 39 189
KpaTkocpoduHa gacT Ha 3a{bJDKSHUS IO (PUHAHCOB JIN3HHT
29 64
(ITpumosxenne Ne 19)
[paBurencreenn ¢punancupanns (IIpmmoxenne Ne 21) 19 37
Jpyru 3anbpInKeHAsS 108 106
4,764 2,525

28. YCJIOBHHU 3AABJXKEHUSA U AHTAXKUMEHTH
Bnokupanu cymu 3a 6ankoeu zapanyuu
JpykecTBOTO HsiMa OJOKMpaHW Mapu4HU cpeicTBa nmo OankoBu rapanHmmu (31 gexemBpu 2015 —
116 x. nB.), M3MaIeHN BBB BpB3Ka ¢ obe3neueHue Ha croiHocTTa Ha McK oT EIIET EOO/ rp. Onpun
cpelty ObIIepHOTO ApyxkecTBo - Heoxum ['toope OO, Typiius.
Ilpeoocmasenu 2apanyuu
KbM 30 1o 2016 [pyskecTBOTO € YUpeAniIo B MO3a Ha THPrOBCKU MapTHHOPU OAaHKOBU TapaHINH B
pasmep Ha 157 x. nB. (31 nexemBpu 2015 — 127 x. nB.).

29. CAEJIKA CbC CBBP3AHU JINLA

CB’Lp3aHH JIMIIa Ha I[py)l(eCTBOTO Ca KaKToO CJICABaA:

CBbp3anu Juna Bun Ha cBBp3aHoCT
Akyuonepu:
Exo Tex AJl OcHoBen akinonep (24.28 %)
EBpo ®ept AL OcHogeH akuuonep (24.03 %)
debopan AL OcHnogen akuuonep (20.30 %)
dvuiepnu opyscecmea:
Heoxum Ilpotext EOO/ 100 % cobcrBenoct Ha [pykecTBOTO
Heoxum I'tobpe OO — Typuus 99.83 % coberBeHOCT Ha [pykecTBOTO
Heoxum Tapsm OO/l — Typuus 99.00 % coberBenocT Ha [[pyxecTBOTO
Apy2u:
Tepaxum - Jumutposrpax EOO/] 100 % coOcTtBeHocT Ha EBpo Dept A/l
Heommon EOO/] 100 % coOcTtBeHocT Ha EBpo Dept A/l
Heo Kuten EOO/] 100 % coberBenoct Ha EBpo @ept A/l
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Hocmasxku om_cevp3anu auua

Mamepuanu
OCHOBEH aKIIHOHEP
JbliepHu apyxxecTsa

Yenyzu
JbliepHu apyxxecTsa
OCHOBEH aKkIIMOHEP

Cmoxku
OCHOBEH aKIIHOHEP

JIMA
JpuiepHu IpysKecTBa
Oo01mo

Ilpoodasicou na cevpzanu quua

IIpooyxkyus
OCHOBEH aKIHOHEP
JbliepHu ApyxKecTBa

Yenyzu
OCHOBEH aKIIMOHEP

JbIepHu ApyxKecTBa

Cmoxu
OCHOBEH aKIIHOHEP

Apyzu
OCHOBGH aKLII/IOHep

JbIiepHu ApyxKecTBa

Oo61o

30.06.2016 30.06.2015
60 145

- 21

60 166
450 561
49 104
499 665
50 59

- 2

609 892
30.06.2016 30.06.2015
71,331 64,413
728 3,399
72,059 67,812
23 35

21 28

44 63

- 191

214 65

1 1

215 66
72,318 68,132

YCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPUIBAHU CACJIIKUTE HEC CC OTKJIOHABAT OT IMa3apHUTEC LICHU 3a HO):[OGCH

BUJI CIIEIKH.
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Kpamxocpouuume 63eéMAHUA Om CE8BP3AHU J1UUA KbM 30 roHHM ca KaKTo Cje/Ba:

Bzemanusn no npodasricou 6ve sanyma

JpuiepHu IpysKecTBa

6 M.4. OMUEemHA CMOUHOC
Hayucnena obesyeHKa

Bzemanus no npooasicou ¢ nesa

OCHOBEH aKkIIMOHEP

JbliepHu apyxxecTsa

[pyru cBbp3aHu IpyKeCTBa

8 Mm.u. Omuyemna cmotuHoCcm
Hauucnena obesyenka

(011311 (1)

3aovnncenuama kvm cévp3anu auya koM 30 10HU ca KaKTO ClIeBa:

Ilonyuenu aeancu 3a npooarxcoa na npooyKyus
OCHOBEH aKIHOHEeP
JbliepHu ApyxKecTBa

3advaoicenun 3a 00CMAagenu AKMUGU U ycayzu
JbaiepHu apysKecTBa
OCHOBEH aKIHOHEP

Oonro

H3nvanumenen oupexmop:

/Mumumvp Jumumpos/

25.07.2016 r.

30.06.2016 31.12.2015
1,564 1,969
20,183 20,588
(18,619) (18,619)

2 2

2 1

3 4

14 15

(11) (11)

7 7

1571 1,976
30.06.2016 31.12.2015
9,509 12,723

- 16

9,509 12,739

180 180

21 22

201 202

9,710 12,941

I'n.cuemosooumen (cocmagumei):

/3namxa Unueea/
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