I'PYITA HEOXUM

@ HEOXUM.__AA

ChCcTaBuUTEN /IpEANPUsTHE, TOACICHHE/

rp. AuMuTpOBrpan

yi. "XumkomOnHaTcka'
I'pan /ceno/ ym. Ne

1L.HUHD®OPMAIIHA 34 'PYIIATA

I'pynara Heoxum (I'pymaTa) BKiIIOUBa JpYKECTBO-Maiika ¥ HETOBHUTE TET IBIIEPHH JPY>KECTBA.

Jpyscecmeo-maiika Heoxum AJl (HdpyxecTtBoTo - Maiika) € cbh3maaeHo mpe3 1951 romumna.
Peructpupano e karo akUMOHEPHO NPYKECTBO mpe3 Mecel roau 1997 r. [IpyxkecTBOTO - MaliKa € CbC
cefanuile W aapec Ha ympaBineHue Trp. [dumwurposrpan, M3touHa uHHAyCTpuadHa  30Ha,
yi.”XumMkoMOuHaTcka” U e peructpupano B Twuprockus peructbp ¢ EMK 836144932, [locneanute
MpoMeHH B YcraBa Ha J[py>KecTBOTO - Malika ca BIMCAaHU B PETUCTHPA Ha ThPrOBCKUTE APYXECTBA Ha
19 ronu 2009 r. [locnenHuTe NPOMEHU B OPraHUTE HA YIPaBJICHUE Ca BIHUCAHU B ThProBCKUSI PETUCTHP
Ha 5 maprt 2013.

vwepnu opyscecmea JIvmepuute npyxectsa B [ pymara ca:

« Heoxum HUuxenepunr EOO/] - TBproBcKo ApPYKECTBO peructpupaHo B bearapus ¢ PemieHue Ha
XackoBckr OkpBkeH cba Ne 348/2000 r. u che cemanuine U aapec Ha ynpaslieHue - rp. JuMuTpoBrpan,
yi. XumkombuHartcka Ne3;

o Heoxum Kerppunr EOOJ[ - TBproBcko ApyKeCcTBO perucTpupaHo B buiarapus c Pemenune Ha
XackoBckH OKpbkeH cbl Ne 349/27.12.2000 r. m cbCc cemanuiie M ajpec Ha yIOpaBieHHE - TIP.
HJumutposrpan, yin. XumkomOuHatcka Ne3. BpemeHHO e nmpeycTaHOBeHa NMPOM3BOACTBEHATA JIEHHOCT 3a
HeoTpe/iesieH CPOK, cuuTaHo oT 1 nexemBpu 2012 1.5

o Heoxum Ilporext EOO/l - TBproBcko [pyxecTBO perucrpupaso B boarapus c¢ Pemenune Ha
XackoBckn OKpbkeH cbl Ne 206/24.04.2002 1. m cbc cemanuiue M aApec Ha ympaBieHHE - TIP.
HJumutpoBrpan, yia. XumkoMOuHaTcka Ne3;

o Heoxum OO/l, Typius - TBProBCKO JPYXKECTBO perucTpupano B Typiust B TbproBckus perucTobp Ha
rp.OnpuH cbriacHo ynocropepenue Ne5507-8420/01.08.2002 r. u ¢be ceajuiie U aipec Ha YIpPaBICHHUE
—1p.Onpun, Uctaciion max.Kymnymxa barmere Kromeesnep Ne20;

o Heoxum Tapsm OO/, Typuuss — TBProBCKO IpYKECTBO perucTpupano B Typuust B Teprockus
peructsp Ha rp.OnpuH chriaacHo yaoctoBeperne Ne7700-10687/15.10.2012 r. u cbe ceenuiiie U aapec
Ha ynpasnenue — rp.Oapun, Wcraciion max.Kymmymxa barmers Kromeernep No20. J[pyxecTBoTO €
npuaoOHUTO YUpe3 yupensiBaHe.

1.1.Co6cmeenocm u ynpagnenue Ha OPysHcecmeomo-maiika

Heoxum AJ] e myOauyHO IPY»KECTBO ChITIACHO 3aKOHA 3a IyOJIMYHO MpeIaraHe Ha IIEHHU KHIDKA.
Kem 31 mapr 2013 r. pasnpegeneHHETO Ha AKIUOHEPHHS KalWTal HA JIPYKECTBOTO-MaliKa € KaKTO
ciesBa:
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e ExoTex AJl -24.37 %
e  Espo ®epr AJ] -24.03 %
e  Kapudept Uarepuenrsabia Odmmop C. A. J1., JIuan -17.16 %
e Arpodep Untepuemrsubi EcrabnuimmbHT, JInxTeHImanx - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
o  dopykom AJl - 236%
e  VII® Ceruacue - 233%
e  VII® [IKB Cuna - 219%
e Jlpyru -17.30 %

HpyxecTBoTO-MaiiKa UMa €THOCTENEHHAa CUCTeMa Ha yrpaBieHrne cb¢ ChBET HA TUPEKTOPHUTE, ChCTOSIIII
ce oT 9 ujieHOBe, KaKTO CJe/Ba:

Jumuo CraiikoB I'eoprues IIpencenaren
Moxamen Xacan Moxamaza Kapabubap 3am.mpencenaren
HJumutsp CredanoB AuMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun ’Kuskos I'ppHUapoB Unen

Hxaman Axman Xamyn Unen

Buxropusa NUnuesa L{eHosa Unen

Enena Cumeonona Illonosa Unen

3bpHenn xpanu bearapus A/l Unen

HpyxecTtBoTo-Maiika ce mpencTtaBimsiBa u ympasisiBa oT Jumutsp Credano HumwurpoB - ['maBen
W3ObJIHUTENEH aupektop, Bacun JXuBkoB I'pbHuapoB - W3nbianuteneH aupektop u Tomo IBaHOB
JumoB - NU3IbIHUTENEH TUPEKTOP.

1.2.Cmpyxkmypa na I pynama u npedmem na oeiinocm

Kem 31 mapr 2013 r. crpykrypara Ha ['pymara BrimouBa Heoxum AJl kato npyxecTtBo-maiika u
IIOCOUYCHUTE NO-I01Y IBIIEPHU JPY>KECTBA:

31.03.2013 31.12.2012 JMama na
Yuacmue Yuacmue  npuooéusane
% % HA KOHMpPOJ

JApyxecTrBa B Bbarapus
Heoxum Unxenepuar EOO/L 100 100 27.12.2000
Heoxum Ketppunr EOO/] 100 100 27.12.2000
Heoxum IIpotext EOO/] 100 100 24.04.2002

JlpykecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002
Heoxum Tapsm OO/[] 99.00 99.00 15.10.2012
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IIpenmeTsT Ha AeTHOCT Ha IpyKecTBata OT [ pymnara e KakTo cieaBa:

o Heoxum AJ] - nmpou3BOICTBO Ha HEOPraHWYHU M OPraHUYHM XMMHUYECKU HPOLYKTH U THPrOBCKa
JICHHOCT;

o Heoxum Hmxenepunr EOO/], rp. JuMutpoBrpaa - mpoeKTaHTCKa M KOHCTPYKTOpCKa JEHHOCT,
MPOU3BOACTBO U THPrOBUS C OPTAHWYHU U HEOPTraHWYIHU XUMHUYECKH IIPOLYKTH U IPYTH;

o Heoxum Kerspuar EOO/I, rp. JumutpoBrpan - MoKymnkKa Ha CTOKH WJIM APYTH BEIIHM C IEN 1a TH
npenpojane B IbpBOHaYajJeH, mpepaboTeH win o0paboTeH BHI, Mpoaaxk0a Ha CTOKH OT COOCTBEHO
MIPOM3BOACTBO U JApYrH. BpeMeHHO € mpeycTaHOBEHA MPOMU3BOJACTBEHATA IEHHOCT 3a HEONpPEAETIEH CPOK,
cuntano ot 1 nexemBpu 2012 r.KeM garara Ha M3gaBaHe HA TO3HM OTYET PHKOBOACTBOTO Ha I 'pymara He €
B3€JI0 pelIeHHE 3a 00sABsIBAHE Ha JIPY>KECTBOTO B JIMKBUAALMS. ChIIO Taka pbKOBOACTBOTO HE MPEIBIDKIA
JIeHHOCTTa Ha APY>KECTBOTO Jla CE BB3CTAHOBHM WJIM JPYKECTBOTO Ja 3allO4HE Apyra JAEHHOCT MOHE B
paMKUTE Ha CJIEJBAIINA OTYETEH NEPUOA.;

o Heoxum IIporektr EOO/l, rp. JumutpoBrpan - oxpaHa Ha WMYIIECTBOTO Ha IOPUAMYECKH JIHIIA,
crpany, MOMEIIECHHs U CTOMAaHCKU o(HCH, OXpaHa Ha (PU3NUECKH JINLA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC W BBTpEUIHA THPrOBUS HAa BCUYKU BHJIOBE
XAMHUYECKHA TOPOBE.

« Heoxum Tapem OO/, rp. Oxpun, Typuus - BHOC, H3HOC U BbTPELIHA ThPrOBHsI HA BCUUKHU BHIOBE
XUMUYECKH TOPOBE.

JbiepHure npyxecTBa ce pbKOBOJAT OT YIPABUTEIN KaKTO CIIe/Ba:

YupaBurean
Heoxum Umxenepunr EOO/] Benusap Mne Yomaxos; Totka Jumosa Mopnanosa
Heoxum IIporektr EOO/] Hukona Kocragunos TyTtaHoB
Heoxum Ketspuar EOO/] Wopnau Ueanos VBanos
Heoxum OO/, rp. Onpun — Typuus I'eopru Tonopos Jlozes
Heoxum tapsm OO/L, p. Onpun — Typrus I'eopru Tonopos Jlozes

Kbsm 31 mapt 2013 romuna oOuust Opoi mepconan Ha I'pymara e 1,495 (31.12.2012 r.: 1,504)
PaOOTHHIIM U CITYKUTEIIH.

2. OCHOBHH NIOJIOKEHHUA OT CHYETOBO/THATA IIOJTUTHKA HA I'PYIIATA

2.1.ba3za 3a uzzomeane HA KOHCOUOUPAHUA (PUHAHCOB OMUem
KonconmuaupanusT GuHaHCOB OTYET Ha ['pymaTa € M3roTBEH B CHOTBETCTBUE C BCHUKH MeEXTyHApOIHH

crannaptu 3a ¢puHaHcoBu otyeTH (MC®DO), KOUTO Ce ChCTOST OT: CTAHJAPTH 32 PUHAHCOBH OTYETH U OT
ThiaKyBaHussHa Komwurera 3a passcHenus Ha MCDO (KPMC®O), onobdperm ot CwBera 110
Mexnynaponuu cyetoBogHu crapaaptd (CMCC), wu MexayHapoIHHTE CUYETOBOJHU CTaHIApTH W
ThIKyBaHusATa Ha IloctosHHus komutTer 3a passicHsBane (ITIKP), omob6penn ot Komwurera mo
Mexaynaponau cueroBoanu crannapta (KMCC), kouro edextuBHO ca B cuia Ha 1 sHyapu 2013 1., u

KouTo ca npuetu ot Komucusra Ha EBpOIelcKus ChrO3.
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2.2. /leqpunuuyuu

Jlpysrcecmeo-maiika - TOBa € JPYKECTBOTO, KOETO TIpPHUTEKaBa KOHTpPOJa BBPXY CTOMAHCKaTa H
(dbuHaHCOBATA MOJIMTHKA U ACHHOCT Ha IBLIEPHUTE APYKECTBA Upe3 MPUTEKaHUEeTO Ha nosede oT 50% ot
JSUIOBETE B KaluTajga UM M [IpaBaTa Ha IJiac.

HpyxectBoTto-Maiika e Heoxum A/l, Bearapus (Ilpunoxenne Ne 1.1).

vwepnu opyscecmea - IpyxXKecTBa, B KOUTO JPY>KECTBOTO-MaiiKa, MPSKO WM KOCBEHO, IPUTEXaBa
nmoBeue oT 50 % ot mpasara Ha riac B OOmOTO chOpaHWe W/WiIH MPABOTO J1a Ha3HAYaBa YIPABUTEIH H
MOXE Jla YIpaXKHsBa KOHTPOJ BBPXY TAXHATa (UHAHCOBA W ONEpaTWBHA MOJUTHKA. JIbIIepHHUTE
JIPY’KECTBAa C€ KOHCOJIMIMPAT OT JaTaTa, Ha KOSITO €PEKTHUBHHUSIT KOHTPOJI € mpuaoour ot ['pymara u
CIHpaT Ja ce KOHCONUIUPAT OT JaraTa, Ha KOATO CE NMpUeMa, Y€ KOHTPOIBT C€ MPEXBBPIS H3BBH
I'pynara. 3a TsxHaTa KOHCOJIMAAIUS CE U3IOJI3BAa METOIBT HA ITbJIHATA KOHCOJIUIAITHS.

JIpiepaure npyxectsa ca nocoueHu B [Ipunoxenue No 1.2,

2.3. IlIpunyunu na Koncoauoayuama

Koncommaupanusat ¢uHAHCOB OTYeT BKIIOYBA (DUHAHCOBHTE OTYETH Ha JPYXKECTBOTO-Malka u
JBLIEPHUTE APYKECTBA.

OHUHAHCOBUTE OTYETH Ha JBUICPHHUTE APYKECTBA 32 LIENUTE HA KOHCOJIUIAIMATA Ca U3TOTBEHH 3 CHILHS
OTUETeH TIEepHOJl, KaKTO TO3W Ha JAPYKECTBOTO-Maika W TpW TpHiaraHe Ha eJAWHHAa CYETOBOJHA
IIOJIMTHUKA.

B xoHCONMMaupanus GUHAHCOB OTYET, OTUYETHTE HA BKIFOUCHUTE JBIIEPHH IPYKECTBA Ca KOHCOIHIUPAHU
Ha 0a3a Ha MerToJa “TIBIHA KOHCONWIANWS , ped MO ped, KaTo e TpuiaraHa yHudumupaHa 3a
CBILICCTBCHUTC O6€KTI/I CUCTOBOJHA ITOJIHUTHKA. I/IHBCCTI/IHI/II/ITC Ha I[py)KeCTBOTO'MaI\/'IKa ca CJIIMMHUHHPAHU
Cpely /iena B COOCTBeHHSI KaluTajl Ha JBIIEPHUTE PYKeCTBa KbM JlaTaTa Ha MpuI00nBaHe Ha KOHTPOIL.
BbTpemHorpynoBute omnepanidd M pa3dyeTH ca HAbIHO CIUMHHUpPAHHW, BKJI. Hepealn3hpaHarta
BBTpENTHOTpyMoBa Tedanba wimm 3ary6a. OTdeTeH € M eeKThT Ha OTCPOUYCHHUTE JAHBIM NPU TE3U
STMMHUHUPAIIY KOHCOMUAANMOHHN 3aITMCBAHUSI.

JdioBere Ha CHAPYKHUIM-TPETH JIMIA, W3BbH TE3W HA AaKIMOHEPUTE Ha JIPYKECTBOTO-Mailka, ca
MMOCOYEHN CAMOCTOSITEIIHO B KOHCOIUANPAHUS OTUYET 32 (PMHAHCOBO CHhCTOSIHUE, OTUETa 32 BCEOOXBAaTHUS
JIOXOJT M OTdYeTa 3a NPOMEHHTE B COOCTBEHHMs KalWTal KaTo “HEKOHTPOJIMpAIIO ydacTue .
HexoHTponmupamoro y4yactre ce OleHsBa M0 MPONOPIHOHATHHS JsUT HA HEKOHTPOJIMPAIIOTO y4acTHE B
pasrpaHUYMMUTE HETHH AaKTHBH Ha [BIIEPHOTO JIPYXKECTBO W CHABPKA CyMara Ha Jella Ha
CBAPYKHUIIUTE-TPETH JIMIA KbM JaTaTa Ha KOHCOJMIAIMATA 33 IbPBH ITBT B CIIPAaBeIIMBaTa/HAMEPEHATA
CTOWHOCT Ha BCHYKH Pa3rpaHUYMMU MPUAOOUTH aKTUBU M TOETH MMaCUBU Ha CHOTBETHUTE JIPYXKECTBA U
cyMaTa Ha M3MEHEHHETO Ha oOIIHs COOCTBEH KamuTal OT IbpBaTa KOHCOJIMAALIUS JI0 JaTaTa Ha OT4eTa 3a
(UHAHCOBOTO CHCTOSIHHE.

[Ipu mpumoOuBaHe Ha ABIIEPHO IpYKECTBO OT ['pymara ce W3MON3BA METONBT HA MPHUIOOMBAHE
(mokymnko-npoaax6a). [IpexBbpIIeHOTO Bh3HATPAXKICHHE BKIFOYBA CIPABEIIMBATa CTOMHOCT KbM JlaTaTa
Ha MpunoOUBaHe, HA MPENOCTABEHUTE aKTHBH, Bb3HUKHAINTE WM TOSTH 3aIbIDKEHHS] U HHCTPYMEHTUTE
Ha COOCTBEH Kamnuraljl, €MHUTUpaHu OT HpI/I):[O6I/IBaIHOTO APY>KECTBO, B 3aMfAHA Ha IIOJIy4YaBaHC Ha
KOHTpOJIa HajJ MPHIOOUBAHOTO JApYXKecTBO. [IpeXBBPIEHOTO BB3HATPAKICHHE BKIIIOYBA u
CIpaBeAMBaTa CTOMHOCT HAa BCUYKM aKTUBU WM MACHBU B PE3YNTaT OT JAOTOBOPEHU Bb3HATPAKICHUS
noJ| ycnoBue. Pazxozaure, CBbp3aHU ¢ MPHUIOOUBAHETO CE TPU3HABAT KaTO TEKYIHU 33 TEpHOa, B KOHTO
T€ ca M3BBPLICHH, C U3KIIIOYEHUE Ha Pa3XOJUTE 32 EMHUCHUS Ha JBJITOBH WM HHCTPYMEHTH Ha COOCTBEHUS
KaIuTaj, KOUTO Ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHHS KalluTall.

. Bcenuku pasrpaHuuYnMun HpI/IIIO6I/ITI/I aKTHBH U IIOETH MACHBHU B OM3HEC KOM6I/IHaHI/IHTa, C€ OLCHABAT
I'BPBOHAYAIHO TI0 TSAXHATA CIIPaBEJIMBA CTOMHOCT KbM JlaTaTa Ha npuaoOuBaHe. Besko npeBuileHne Ha
cOopa OT TPEXBHPICHOTO BB3HAIPAXKJCHUE (OICHEHO IO CHpaBeIIMBa CTOWHOCT), cymara Ha
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HEKOHTPOJIUPAIIOTO YydYacTHEe B NPUAOOMBAHOTO MpPEANpHUATHE W, NpH NpUIoOMBaHE HA eTally,
CIpaBeANMBaTa CTOMHOCT Ha JaTaTa Ha NpUA00MBaHE Ha MO-PaHO MPUTEKABAHATO KAIIUTAIOBO y4acTHE B
NpUIOOMBAHOTO TPEANPHUATHE, HAA NPUAOOUTHTE pasTpaHWYUMH AKTHBH M TOSTH NAaCHBH Ha
NpUI0OMBAIIOTO APYKECTBO, CE TPETHPA U ITPHU3HABA KaTO peryTanysi. AKO IpH MbpBOHAYATHATA OIIEHKA
CIpaBeAfiBaTa CTOMHOCT Ha HETHUTE pasrpaHMYMMK AaKTHBH  HAJBUIIABA IMPEXBBPICHOTO
BB3HArpaxkacHue (IeHaTa Ha MPUAOOWBaHE) HA OM3HeC KOMOWHAIMATA, TOBA MPEBHUIIICHUE CE IPH3HABA
He3a0aBHO B KOHCOJHMIMPAHHS OTYET 32 BceoOXBaTHUS N0XoA (B mevanbaTta win 3arybaTa 3a ToanMHAaTa)
Ha ['pynara.

IIpu mpogaxx6a mnu apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:

o OrmucBar ce aKTUBUTE W TACHUBUTE (BKJI. aKO0 WMa MpHHAAJICKAIA penyTanus) Ha ABLICPHOTO
JPYXKECTBO 10 OaaHCcoOBa CTOMHOCT KbM JlaTaTa Ha 3arydaTta Ha KOHTpOI,

o Ortmucea ce HEKOHTPOJIUPAIIOTO yYacTUE B TOBA TBLICPHO JIPYKECTBO MO OajaHCOBa CTOHHOCT KbM
JaTarta Ha 3ary0aTa Ha KOHTPOJIa, BKJI. BCHUKM KOMIIOHEHTH Ha JAPYT BCEOOXBATEH JA0XO0J CBBbP3aHH C TX;
o [IIpu3HaBa ce MOIYYEHOTO BB3HATPAXKICHUE IO CIPABEIMBA CTOHHOCT OT CIEIKaTa, ChOUTHETO WIIN
orepauusTa, IoBema 7o 3arybaTta Ha KOHTPOJ,

o [Ilpu3HaBa ce ocTaThuHUS [T B IBIIEPHOTO IPYKECTBO IO CIIPABEAIMBA CTOMHOCT KbM JaTaTa Ha
3ary0a Ha KOHTPOJT;

o Pexmacuduuupar ce KbM MedanOu WM 3aryOu, WM ce TpaHcdepupaT AUPEKTHO KbM HATpyNaHH
neyanOu BCHYKM KOMIIOHEHTH Ha COOCTBEHUS KalWTal, MPEACTABISBAIIA HEPEaTH3UPaHH TOXOAN WU
3aryOM - CBIVIACHO H3HMCKBaHMATa Ha choTBeTHUTe MC®O, mox 4YWHMTO MpaBWiIa TONAJaT Te3U
KOMITOHEHTH.

« Ilpu3HaBa ce Bcska pe3yiTaTHA pa3iiuka KaTo mevanda wim 3aryda oT ocBoOokIaBaHe (Ipogakda) Ha
IBIIEPHO APYKECTBO B KOHCOJNMAMPAHUS OTYET 32 BceoOXBAaTHUsI JOXOA (B meyanbara Wiy 3aryoara 3a
roiHAaTa), MPUHAIEKAIIA Ha JPYKECTBOTO-MaKa.

Coenku ¢ HeKOHMPOAUPAWOMO yuacmue

I'pynara mpuiara MOJUTHKA HA TPETHPAHE OMEPAIMUTE ¢ HEKOHTPOJIHMPAmOTO ydacTue (0e3 3aryba Ha
KOHTpOJI) Kato caenku B ['pymara. CieiakuoT cTpaHa Ha APYKECTBOTO-Malika (0e3 3aryda Ha KOHTPOJI) €
MPUTEKATET HA HEKOHTPOJUPAIIM y4YacTUs Ha JUIOBE CE OTYMTAT KATO KAMUTAJIOBU TPAH3AKIIWU.
banancoBaTta CTOHHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIMPAIIOTO YYaCTHE Ce KOPUTUPAT C MPOMsHATA
Ha CBOTBCTHUA 471 B ABIICPHO APYKECTBO. Paznukara MCKOY CTOMHOCTTa Ha KOpurupanuvs AsJ1 B
HEKOHTPOJIUPAIIIOTO YUCTHE U CIPABEIJIMBATA CTOMHOCT TUIATCHA WITH MOJTyYeHa Ce TPU3HABA JUPEKTHO B
COOCTBEHUS KalMTajl OTHACAI] C€ JO COOCTBEHHIIUTE HA JPY)KECTBOTO-MalKa.

2.4. Cpasnumennu 0anHHu

I'pymara mpencraBs cpaBHUTEIHA HWH(pOpMAlMsS B TO3M KOHCOJUAMPAH (PUHAHCOB OTUET 3a €JHa
NPEXO0IHA TONHA.

Korato e HE0OX0MMO, CPaBHUTEIHHUTE JaHHU c€ peKiIacu(UIUpaT 3a a ce MOCTUTHE CHIIOCTABUMOCT
CIPSMO TIPOMEHH B MPEJCTABIHETO B TEKYII[aTa rOIUHA.

2.5. @ynkyuonanna éayma u RPU3HAGaHe HA KYPCOBU PA3NUKU

OyHKIIMOHAIHATA BalyTa Ha ApykecTBaTa oT ['pynaTta B brarapus u orueTHaTa BallyTa Ha OpECTaBIHE
Ha ['pynara e Obnrapckusar yeB. JIeBbT ¢ (ukcupad mo 3akona 3a BHB kbM €BpOTO B CHOTHOIICHHE
BGN 1.95583:EUR 1.

[Ipn mbpBOHAYANHO MpHU3HABaHE, CHENKAa B UYXKJSCTpaHHA BalyTa C€ 3alKcBa BHB (DYHKI[MOHAIHATA
BajJyTa, KaTo KbM CyMaTa B Yy)KIECTpaHHA BaJlyTa C€ Npuiara OOMEHHHUAT KypC KbM MOMEHTa Ha
chenkata Wi onepanusaTa. [lapuyHuTe CpencTBa, B3eMaHUSATA W 3aIbDKCHUSTA, KAaTO MOHETapHU
OTYETHH OOCKTH, JCHOMUHHMPAHHU B Uy)KJISCTpaHHA BajyTa C€ OTYMTAT BbB (PyHKIMOHAIHATA BaJlyTa U
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KbM 31 nekeMBpHU ce OLEHsBAT B OBJIrapcKH JIEBA, KaTO CE U3IOJI3Ba 3aKIOYUTEIHUS OOMEHEH Kypc Ha
BHE.

Hemonerapaute oTueTHH 00EKTH B OTYETa 32 (DUHAHCOBO CHCTOSHHUE, IBPBOHAYAIHO ICHOMHHUPAHU B
YyXKJIeCTpaHHA BaJIyTa, CE OTYMTAT BbB (DYHKIMOHAJHATA BaJyTa KaTo C€ IpWIara HCTOPUYECKUAT
00OMEHEeH Kypc KbM JlaTaTa Ha ONepaluara 1 MoCIeABallo He ce MPEOIeHIBAT MO 3aKII0UUTENCH KypC.
EdexTure 0T KypcoBUTE pa3iMKH, CBbP3aHM C YPEXKIAHETO HAa CHCIKU B YyXXAECTpaHHA BaIyTa, WU
OTYHTAHETO Ha CACTKU B UyXKICCTpaHHA BalyTa 10 KypcOBe, KOMTO Ca Pa3IUYHH, OT TE3U, M0 KOUTO
IBPBOHAYAJIHO ca OWMIM NPU3HATH, C€ BKIIOYBAT B OTYETa 3a BCEOOXBATHHS IOXOA B MOMEHTa Ha
BB3HHUKBAHETO MM, KaTO C€ TPETUPAT KaTO APYTH JOXOAW/(3ary0u) OT AEHHOCTTa U Ce MPEICTaBsIT HETHO,
C M3KJIIOYCHUE Ha TE3H, CBBP3aHU ChC 32€MH, KOUTO CE MPEACTaBAT KbM (PMHAHCOBUTE MPUXOIN/PA3XOIH.
DyHKIIMOHATHATA BaJlyTa Ha ApykecTBara B TypIius e TypckaTa jaupa.

3a menWTe HAa BCEKH KOHCONMMIMpPaH (PMHAHCOB OTYET C€ W3BBPIIBA MPEH3YHCICHHWE HAa BalyTara Ha
¢unancosute otuetn Ha Heoxum OO/ u Heoxum Tapsm OO/l, Typuus cbOTBETHO OT TYPCKH JIUPH B
OBJITAPCKH JIEBA KaTO:

a) BCMYKM aKTUBH U TMACHBU C€ MPEH3UYHUCISABAT B IPYyMoBaTa BajlyTa IO 3aKJIIOYUTENEH Kypc Ha
MECTHATa BaJlyTa CIPsIMO Hes;

0) BCHUYKY NIPUXOJIHU M PA3XOHH IMO3UIIMYU CE MPEU3UUCIIABAT B TPYIIOBATa BAJIyTa MO CPEJICH Kype
Ha MECTHAaTa BalyTa CIPSMO Hes 3a TIeproja Ha OTYETa;

B) BCHYKM HOJYYEHH KYPCOBH PAasiMKH B pe3yiATaT HA IPEU3UYHUCICHUSTa C€ NpPU3HABAT U

MmpeaACTaBAT KaTo OTACJICH KOMIIOHCHT Ha COGCTBCHI/IH KanmuTal B KOHCOJUAHWPAHUA OTUYCT 3a
(hMHAHCOBOTO CHCTOSIHHE (,,[IPEU3UHMCICHIE HA TyKIECTPAHHH OTIePAIlU U JCHHOCTH ).
[Ipu ocoGoxmaBane (mpomax0a) OT UyKAECTpaHHA JEWHOCT (IPYXKECTBO) KyMyJlaTHBHaTa CyMma Ha
KYPCOBHUTE DPAa3lUKH, KOUTO Ca OWIM OTYETEHHW NUPEKTHO KATO OTJeNieH KOMIIOHEHT B KalWTalla, ce
IpU3HABaT KaToO 4acT OT mevajnbaTta win 3arydara B KOHCOJIMAMPAHUS OTUYET 332 BCEOOXBATHUS JOXOA Ha
pen “nevanowu/(3aryou) oT mpuaoOuBaHe M OCBOOOXKIaBaHEe Ha JBIICPHU JPYKECTBA, HETHO .

2.6. Ilpuxoou

[Mpuxoaute B I'pynara ce mpu3HaBaT Ha 0aza MPUHIMIA HAa HAYUCISBAHE W JO CTENEHTa, JO KOSITO
CTOIIAaHCKHUTE HW3TrOIM Ce HpHIoO0MBaT OT ['pymara M IOKOJIKOTO MPHUXOAWTE MOTAT HAJIESKIHO Jia ce
U3MEPSIT.

[Mpn npojaxOWTe HA MPOAYKLMUS, CTOKA M MaTepHald NPUXOIUTE Ce MPU3HABAT, KOTaTO BCHYKH
CBIIECTBEHH PUCKOBE M TIOJI3U OT COOCTBEHOCTTA IIPEMUHABAT y KyITyBaya.

[lpu mpemocTaBsHETO HA YCIIyTH, MPUXOAHMTE CE€ NPU3HABAT, OTUYWTAWKH €Tana Ha 3aBbpPIICHOCT Ha
clenkaTa KbM JaTara Ha OoT4eTa 3a (JMHAHCOBO CHCTOSHHE, aKO TO3M €Tall MOKe Ja Objae HaJekIHO
U3MeEpeH, KaKTO U pa3xo/UTe, U3BBPIICHH IO CACTKATa U Pa3XxoAuTe 3a IPUKITIOUYBAHETO H.

[Mpuxoaute ce omeHsBaT Ha 0a3a crpaBeIMBaTa IIeHA HA MPOAAJCHUTE MPOIYKIHUS, CTOKA U YCIIYTH,
HETHO OT KOCBEHH JaHbIM (aKIN3 U AaHbK J00aBeHA CTOHHOCT) U MPEAOCTAaBEeHN OTCTHIIKU U pabartu.
HerHuTe pa3nmukun OT mMpoMmsiHA Ha BajlyTHH KypCOBE, CBBP3aHU C MapUYHU CPEJCTBA, THPTOBCKH
B3€MaHUs U 3aIbJDKEHHS, ICHOMUHHPAHU B YY)XICCTPaHHA BaJIyTa, c€ BKJIIOYBAT B KOHCOJHMIUPAHUS
OTYeT 3a BceoOXBaTHHS J0XOX (B mMeyandara Wi 3arybarta 3a roJuHara), Koraro Bb3HUKHAT, KaTo ce
MPEJICTABAT HETHO KbM APYTH JT0X0au/(3ary0u) OT JEeHHOCTTA.

[Ipu npoxaxOu Ha W3MaNIaHe, NPUXOIBT CE MPU3HABA HA JaTaTa Ha MpoJaxoara 0e3 HHKOPIIOPUPAHUTE
JIXBU.

OHUHAHCOBUTE NPUXOIU CE€ HPEACTaBAT OTACTHO Ha JIMLEBaTa CTpaHa Ha KOHCOJMAMPAHUS OTYET 3a
BCceoOXBaTHHSA A0X0J (B mevanOaTa wiM 3arydaTta 3a TOAMHATA) U C€ ChCTOAT OT MPHUXOAM OT JIMXBH IO
NPEJIOCTaBEHU JIETIO3UTH U 1e4asnba oT ornepanuu ¢ GUHAHCOBH MHCTPYMEHTH.
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2.7. Pazxoou

Pasxonure B ['pymara ce mpu3HaBaT B MOMEHTa Ha TSAXHOTO BH3HWUKBAaHE W Ha 0a3a MPUHIUIIHTE Ha
HAYHC/ISBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IOCJIEIHOTO HE BOIU IO MPU3HABAHETO HA OTYECTHH
00eKTH 3a aKTUBHU WU IIaCUBU, KOMTO HE OTTOBapAT Ha kpuTepuute Ha MCDO 1 paMKata KbM THX.
Pazxonure 3a ObeIM IEPUOAN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYIIl pa3XoJl 3a MepHoja, mpe3 KONUTo
JIOTOBOPHUTE 32 KOUTO CE€ OTHACSAT, CE U3IIbJIHSBAT.

®DUHAHCOBUTE Pa3XOAM CE BKIIOYBAT B KOHCOJIHMUPAHUS OTYET 3a BCEOOXBaTHMsI J0X0J (B medanbara
WM 3ary0ara 3a TOIMHaTa), KOTaTo Bh3HUKHAT U CE ChCTOST OT JIMXBEHU Pa3XOJlv, CBbP3aHU C TIONTyUYCHH
3aeMH, KaKTO M TaKCH U JPYTH NMPEKU Pa3XxoJH Mo KPEJIUTH U OAHKOBU TapaHIMU U KYPCOBU PA3IUKH OT
BaJIyTHH 3aCMH.

2.8. Hmomu, mawunu u obopyosane

HNmotHuTe, MamuHUTE ¥ OOOPYABAHETO (IBIATOTPAHM MaTepUalHU aKTHBHM) ca IPEICTaBeHU B
KOHCONUANpaHus (MHAHCOB OTYET MO cebecToiHOoCT (IleHa Ha MpuIoOnBaHe), HaMalleHa ¢ HaTpyIlaHaTa
amoptuzanus (6e3 3eMuTe) U 3aryouTe oT 00e3IeHKA.

Ilvpeonauanno npuooousane

[Tpu mppBOHAYATTHO MPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OLEHSBAT MO0 CEOSCTOMHOCT,
KOSITO BKJIFOUBA MOKYIHATA [1€HA, MUTHUYECKUTE TAKCH U BCUUKU JAPYTH MPEKU Pa3X0AH, HEOOXOIUMH 3a
NpUBEX/aHe HA aKTHBa B pa0OTHO cheTosiHUE. [IpeknTe pa3xonn OCHOBHO ca: pa3XxoH 3a MOJArOTOBKa Ha
o0eKTa, pa3xou 3a IbpPBOHAYAIHA IOCTABKa U 00pabOTKa, Pa3XOAUTE 32 MOHTAX, PA3XOIH 32 XOHOPAPH
Ha JIMIA, CBBP3aHU C IIPOEKTA, HEBH3CTAHOBSEMH [IAaHbBLHU, PA3XOAM 3a KaNMTAIN3UPAHU JIMXBH 34
KBaJTH(PULIUPAHU AKTUBH U JIp.

I'pymara e onpenenuna croitHocTeH mpar ot 500 1B., MOA KOWTO MPUIOOUTHUTE aKTUBH HE3aBHCHMO, Y€
MpUTEXKaBaT XapaKTepUCTHKAaTa HA JIBJITOTPACH aKTHUB, CE€ M3MHCBAT KAaTO TEKYI[ Pa3XxoJ B MOMEHTa Ha
puI00MBaHETO WM.

Ilocneosawo ouensnsane

N30panuar ot ['pymata mojaxonm 3a mociensamia OanaHcoBa OIGHKA Ha WMOTHTE, MAalIMHUTE H
oOopynBaneto e mozena Ha cebecroitHoctTa Mo MCC 16 — cebecTOHHOCT, HaMajeHa ¢ HaTpyHaHWUTe
aMOPTHU3aIlUH U HATPYIaHUTE 3aryOu OT 00e3IeHKa.

Memoou na amopmu3sayus

I'pymarta w3mon3Ba JMHEEH METOJ Ha aMOpTH3alMs Ha WMOTHTE, MAIIMHUTE W 00OpYABaHETO.
AMOpPTH3HPAaHETO Ha aKTUBHUTE 3all04Ba, KOTaTO TE€ ca Ha pa3loOJOKEHHE 3a yrnoTpeba. 3emsra He ce
amoptu3upa. [1one3HusT )KUBOT 10 TPYITH aKTUBH € ChOOpa3eH ¢: (hM3MUECKOTO U3HOCBaHe, crienn(rukara
Ha 000pyBaHETO, OBACTIIUTE HAMEPEHHUS 32 YIIOTPeda U C MPENIoIaraeMoOTO MOPAITHO OCTapsiBaHe.

OmnpeneneHnTe CPOKOBE Ha IMOJIE3€H JKMBOT Ha ABITOTPAHUTE MaTepUaTHUM aKTHBH C€ MpEryiekaaT B
Kpas Ha BCEKU OTYETEH IEPHOA M NPH YCTAaHOBSIBAaHE HAa 3HAUMTENIHM OTKJIOHEHHS CHIpsAMO Obaemmure
OYAaKBaHUA 3a CPOKA HAa M3IO0J3BAHETO HA AKTUBUTE, CBIIMAT CE€ KOPUTHpPA, CUYUTAHO OT JAATara Ha
MIPOMSIHATA.

Ilocneosawu pasxoou

Pazxonure 3a peMOHTH M TOJPHKKA CE MPU3HABAT 3a TEKYIIU B MEPHOAA, IPe3 KOHTO ca HAIPaBEHHU.
W3BbpIlieHN MOCIIEABAIN Pa3XOAU, CBbP3aHU ¢ UMOTH, MAIlIMHU U 000PY/IBaHEe, KOUTO UMAT XapakTep Ha
MOAMsIHA Ha OIPEICIICHH BB3JIOBM YaCTH M arperatd, Wi Ha MPEYCTPOHCTBO M PEKOHCTPYKIIUS, CE
KalATAIH3UPAT KbM OalaHCOBAaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE€ MPEPA3TICKA OCTATHUHUIT MY
0JIE3€H KMBOT KbM JlaTaTa Ha KanuTaiu3aius. ChleBpeMEHHO, HeaMOPTH3UpaHaTa 4acT Ha 3aMCHEHHUTE
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KOMIIOHEHTH C€ HM3IHCBa OT OaJaHCOBAaTa CTOMHOCT Ha aKTUBHTE H CE IIpUu3HaBa B TCKYIIUTE pasxoau 3a
nepuoja Ha Hpey0TpOﬁCTBOTO.

Obe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTH HAa UMOTHTE, MAITUHUTE U 000pPYIBAHETO MOJUICKAT Ha MPEriie]a 3a 00e3IeHKa,
KOTAaTO Ca HAINIE CHOUTHSI WIIH IPOMEHHU B 0OCTOSITENICTBATA, KOUTO MOKA3BaT, ue 0aaHcoBaTa CTOWHOCT
Ou MorJIa Jia ce OTJIMYaBa TPAWHO OT Bh3CTAHOBUMATA UM CTOMHOCT. AKO Ca HAJIUIIC TAKMBAa MHIIUKATOPH,
4e MPUOIM3UTEHO ONpe/ieieHaTa Bh3CTAHOBUMA CTOWHOCT € TO-HUCKA OT TAXHATA OallaHCOBa CTOMHOCT,
TO TMOCIIETHATA C€ M3IUCBA JI0 Bb3CTAHOBUMATa CTOWHOCT HA aKTWBUTE. Bh3cTaHOBMMATA CTOMHOCT Ha
UMOTHUTE, MAMTUHUTE U 00OPYIBAHETO € TMO-BUCOKAaTa OT JIBETE: CIPABEJIMBa CTOWHOCT 0€3 pa3xolu 3a
mpofak0a WM CTOMHOCT B ymoTpeba. 3a OmpeessiHeTO Ha CTOWHOCTTa NpH yHoTpeda Ha aKTHBHTE
OblenMTe MapyUYHU TOTOIM C€ IUCKOHTHpAT JO TSAXHATAa HACTOSAIIA CTOMHOCT Karo Ce Ipuiara
JIMCKOHTOBA HOpMa TIPE/IH JaHBIU, KOSITO OTPa3sBa TEKYIIUTE Ma3apHH YCIOBUS U OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha TApWUTe W PHCKOBETE, CIEeNU(UIHM 32 CHOTBETHHUS aKTHB. 3aryomre oT oOe3leHKa ce
OTYHUTAT B KOHCOJUIMPAHUS OTUYET 32 BCEOOXBATHHUSI JOXO/I (B Ie4yan0ara Win 3aryoara 3a roHHaTa).

Heuanou u 3azyou om npooasicoa

I['LHFOTpaI\/IIHI/ITC MAaTCpUaIHM aKTUBU CC OTIHMCBAT OT KOHCOJIUAUPAHUA OTYUET 3a (1)I/IH21HCOBO CBbCTOAHUC
KOTaTo ce M3BaJAT TPaHO OT ymorpeba M HE Ce OYaKBaT OT TAX OBJENIM CTOMAHCKHA M3TOAN WM CE
npoaanart. [leyanoure wim 3aryoute OT MpoaaxOu Ha OTACTHU aKTHBH OT Ipyrara Ha “MMOTH, MaIllMHU U
obopyaBaHe” ce ONpenessT Ype3 CPAaBHABAHETO HAa MPUXOINTE OT MpojaxkdaTa U OamaHcoBaTa CTOHHOCT
Ha aKTWBa KbM JaraTa Ha mpoxaxbara. Te ce mocouBaT HETHO, KbM “‘Ipyru moxonaw/(3aryom) OT
JICHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHS JOXO/I (B revyanoara
WM 3ary0aTa 3a ToJ{uHaTa).

2.9. Hemamepuanuu akmueu

Hemarepuannure akTHBH ca NPEACTAaBEHH B KOHCONMAMPAHMSA (UHAHCOB OTYET MO CeOECTOMHOCT,
HaMmaJjieHa C HaTpylaHara aMOpTH3alus W 3aryouTe oT o0e3leHKa. B TeXHus chCcTaB ca BKIIOYCHH
JIMLIEH3UH 32 NIOJI3BaHe Ha MPOTPaMHU MPOAYKTH.

B prHaTa CC Ipujiara JUHECH METOJA Ha aMOpTU3allvsd Ha HEMATCPUAJIHUTEC aKTHBH IIPU OMIPCIACIICH
IIOJIE3EH JKMBOT 5 T'OJMHH.

banancoBata CTOMHOCT Ha HeMaTepUAIHUTE AaKTHBU IOJUIEXKH Ha Mperjien 3a o0Oe3leHKa, Koraro ca
HaJMIEe CHOWTHUS, WM NMPOMEHU B OOCTOSATENICTBATa, KOMTO TOCOYBAT, 4e OanaHcoBaTa CTOMHOCT OH
MOTIJIa J]a HaJBHILIaBa Bb3CTAHOBHMAaTa MM cTOHHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBA KAaTO pa3xoj B
KOHCOJIUIUPAHMS OTUET 3a BCEOOXBAaTHUS J10X01 (B Mmevyandara uim 3arybara 3a roJuHara).
HemarepuanHuTe akTHBH C€ OTIIHCBAT OT OTYETa 32 PUHAHCOBO CHCTOSIHUE, KOTATO CE U3BASAT TPAHHO OT
ynoTpeba M HE ce O4yakBaT OT TIX OBJEIIM CTONAHCKM M3roAu wiu ce nponazaar. [ledanbure wmu
3aryOHTe OT MPOJaXOU Ha OTJICIHU aKTHUBU OT rpylara Ha “HeMaTepUaTHUTE aKTUBU C€ OMPEJeIIST upes3
CpaBHSBAaHETO Ha MPUXOAUTE OT NpojakOara M OamaHcoBaTa CTOMHOCT Ha aKTWBAa KbM JaTara Ha
npoaaxoOara. Te ce mocouBaT HETHO, KbM “IPpYrH J0Xoau/(3aryOu) OT JAeiHOCTTa, HETHO Ha JIMIIeBaTa
CTpaHa Ha KOHCOJNHMIUPAHUS OTUET 3a BCEOOXBATHHS OXO0 (B IeyayioaTa wim 3arybara 3a roInHaTa).

Espocxema 3a muvpzosus c emucuu u eOUHUUU peOyyupanu emucuu

[Ipu mbpBOHAaYamHO NpHUAOOMBaHE paslpeleNeHUTe KBOTH 3a BpEIHH Tra3oBe C€ MpPHU3HABAT Karo
HEMaTepUaIHU aKTHBH 10 HOMHHAJIHAa CTOMHOCT (HyJeBa CTOWHOCT). 3aKylNeHHWTEe KBOTU C€ NMpU3HABaT
MIPH TEPBOHAYAITHO NMPUI0OMBaHE 1O IIeHa Ha npuaoouBane. [ pymara mpu3HaBa 3aAbDKEHHE B OTUETA 32
(MHAHCOBOTO CHCTOSHHME, KOraTO HUBOTO Ha €MHUCHHMTE Ha BPEIHU Ta30BE 3a €IUH MEPHUOJ Ha/BHIIAaBa
HUBOTO Ha pa3mpeielieHUTe U HAJTMYHU KBOTH. 33TbJDKEHHETO Ce OICHsIBA 110 IIeHaTa Ha MPHI00MBaHe Ha
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3aKyleHH KBOTH JIO JIOCTUTaHE HAa HHMBOTO Ha JBPXKAHUTE OT JApYyXecTBaTa OT ['pynara KBOTH H IO
mazapHd IICHM KbM JlaTaTa Ha TOJUIIHUA KOHCOJMIUPAH OTYET 3a (UHAHCOBO CHCTOSHHE 3a
MPEBUIIIEHUETO HAJl HAIMYHUATE KBOTH, KaTO TPOMEHHUTE B pa3Mepa Ha 3aJbJDKCHHETO Ce TPU3HABAT B
KOHCOJIMIMPAHHS OTUET 32 BCEOOXBAaTHU TOXO (B Mmevandara wim 3arydaTa 3a roquHara).

2.10. Hueecmuuyuonnu umomu

WHBeCTUIIMOHHUTE UMOTU Ca TPEJCTABCHU B KOHCOJIMIMPAHHUSA OTUET 3a (DMHAHCOBOTO CHCTOSIHHE IO
WCTOpPHYECKA IIeHa Ha MpHUI00uBaHe (ce0eCTOHHOCT), HaMaIeHa ¢ HaTpylaHaTa aMOPTH3aIUs U 3aryouTe
oT 00e3IIeHKa.

B croiiHOoCTTa Ha WHBECTUIIMOHHUTE UMOTH Ca BKIIIOUECHH M BCHYKU TPAWHO MPUKPEIICHH JIBJITOTPANHU
MaTepHaJHH aKTHBH, 0€3 KOHTO WHBECTHIIMOHHHAT KMOT He OW MOTBI Ja OCBIICCTBIBA
MpeIHA3HAYCHUETO CH.

I'pynara knacuduivpa KaTro MHBECTUIMOHHU MMOTH CTpajiy, YMETO TPAWHO IMpeIHA3HAYCHHE € Ja Ce
OTJaBart Mo HaeM (OTiepaTHBEH JIU3UHT) U JIa CE TIOTy4aBaT OT TAX U3KIFOUUTEITHO MPUXOIH OT HACM.

Memoou na amopmu3zayusn

I'pynaTta u3mons3Ba JIMHEEH METOJ HAa aMOPTH3allMi HA CTPaguTe, MPEACTABEHH KaTO HMHBECTUIIMOHHU
uMOTH. [lo7e3HUAT KUBOT Ha crpaaute € 50 roauHm.

banancoBuTe CTOWHOCTH HAa MHBECTUIIMOHHUTE UMOTH MOJJISKAT HA Iperiies 3a o0e3leHKa, KOraTo ca
HAJIMIIEC CHOUTHS WIH MPOMEHH B OOCTOSATEIICTBATA, KOMTO MOKAa3BaT, Ye Te OMXa MOIJIM J1a CE€ OTIHYaBaT
TpaifHO OT BB3CTAaHOBMMATa MM CTOWHOCT. AKO ca HajHIle TaKWBAa WHIWKATOPH, 4Ye MPHUOIMIUTEITHO
ompezeneHaTa Bh3CTAHOBAUMA CTOHHOCT € MO-HUCKA OT TsIXHAaTa OallaHCOBa CTOWHOCT, TO TIOCIEIHATa Ce
W3MHCBA JI0 BH3CTAHOBMMATa CTOMHOCT Ha MMOTUTE. Bh3cTaHOBMMAaTa CTOMHOCT Ha WHBECTUIIMOHHUTE
UMOTH € T0-BHICOKaTa OT JIBETE: CIIPaBeIJIMBa CTOHHOCT 0e3 pa3xoad 3a MpoAakda WM CTOWHOCT MPHU
ynorpeba. 3a ompesensHe Ha CTOHHOCTTa MpH ynoTpeda Ha aKTHBHUTE OBACIIUTE MapU4YHM MOTOIM CE
JMUCKOHTHPAT JI0 TAXHATA HACTOSAIIA CTOMHOCT KaTo Ce Mpuiiara TMCKOHTOBA HOpMa MPEAH JaHbIIH, KOSITO
OTpa3sBa TEKYIIWTE Ta3apHU YCJIOBHUS W OIECHKH Ha BpeMeBaTa CTOWHOCT Ha MAPUTE U PHCKOBETE,
CHCIU(HUYHN 332 CHOTBETHHS aKTUB. 3ary0ouTe OT 00€3leHKa Ce OTYMTAT KaTo Pa3Xojau 3a o0e3leHKa Ha
aKTHUBY B KOHCOJMIUPAHUS OTYET 32 BCEOOXBATHHSA JOXO/I (B Mevandara uim 3aryoara 3a ToJAMHATA).

2.11. Hueecmuuyuu Ha paznonoxcenue u 3a npooaxycoa

[IputexxaBanure ot ['pynara MHBECTHLMH, NPEACTABIABAIIN aKIUK B IPYTU ApYKecTBa (MaJLIMHCTBEHO
y4acTHe) ca OLIEHEHU W TMPEJICTABEHH B OTYeTa 32 ()MHAHCOBO CHCTOSIHHE IO CEOECTOMHOCT, ThU KaTo
TEXHUTE aKLUHU HE ce ThPryBaT Ha aKTUBEH I1a3ap, 3a TAX HsIMa KOTHPOBKM Ha Ma3apHH LIEHW Ha aKTHBEH
nasap, a Mpe/roIoKEHHITa 3a MPIJIAaraHeTo Ha alITepHATUBHY OLEHFYHU METOJM Ca CBHP3aHU C BUCOKH
HECHT'YPHOCTH, 3a Jia C€ JIOCTUTHE JO JOCTaThbYHO HAJEKJHO OIpeelissHe Ha CHpaBe/iBaTa UM
CTOMHOCT.

[MpuTekaBaHUTE [IEHHW KHIDKA HA Pa3loONOKEHHE W 3a MpoJaxkba ce MperjaexaaT KbM BCsKa Jara Ha
KOHCOJIWAUPAHUSI OTYET 3a ()MHAHCOBO CBHCTOSHHE M IIPH YCTAaHOBSIBAaHE Ha YCJIOBHS 3a OOE3IIECHKA,
chlllaTa ce OTpa3siBa B OTYETa 3a BCeoOXBaTHHS J0XOiA (B medanbara WM 3arybata 3a TOJMHATA).
MHBecTuuTe Ha Pa3MoONIOKEHWE W 3a Mpomaxda ce o0e3leHsBaT, ako OallaHcoBaTa CTOWHOCT € TO-
BHCOKa OT OYaKBaHaTa UM Bb3CTaHOBUMa cyma. Cymara Ha mpu3HaTaTa 3aryba ot oOe3leHKa e paBHa Ha
paszimKaTa Mex1y IieHaTa Ha IpuI00ruBaHe, HAMaJIeHa C TUIAIAHKSTA [0 TTIaBHUIATA U Bh3CTAaHOBUMATA
UM CyMa, KOSITO € CeraiiHara CTOMHOCT Ha OYaKBaHMUTE OBACUIM HNapUYHU MOTOLHU, JUCKOHTHPAHU IO
TEKYII] 1a3apeH JIMXBEH MPOLEHT 3a CXOJCH (PMHAHCOB aKTHB.

Bendky MokyInky W TpoJiakOy Ha IEHHW KHIDKA “‘Ha PasIoNIoKeHHE W 3a TpoJiakOa” ce TpU3HaBaT Ha
JaTarta Ha ThPryBaHETO, T. €. JaTaTa, Ha KosATo I'pymnara ce aHrakupa J1a 3aKy Wik Ipoiajie aKTHBA.
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2.12. Mamepuannu 3anacu

MarepuaiHuTe 3amacy ca OLIEHEHHM IO MO-HUCKaTa OT: [IeHa Ha MmpuaoOuBaHe (ce0ecTOMHOCT) 1 HeTHATa
UM pealu3upyemMa CTOMHOCT.

Pasxojute, KOUTO ce M3BHPINBAT, 32 Jla JOBEJAT AAJCH MPOJYKT B HETOBOTO HACTOSIIO CHCTOSHUE U
MECTOHAXOXKJICHHE, C€ BKIIIOUBAT B ceOeCTOMHOCTTA (IleHaTa Ha MPUA0OUBAHE), KAKTO CIIEBa:

e CYPOBHHHU M MaTepUalld B TOTOB BHJ] M CTOKH - BCHUKH JIOCTABHH Pa3Xx0Jiy, KOUTO BKJIFOUBAT IMOKYITHA
[ICHA, BHOCHU MHTA M TaKCH, TPAHCIIOPTHH Pa3X0/H, HEBb3CTAHOBSEMH JaHDBIHU U JPYTH Pa3X0/u, KOUTO
JIOTIPUHACSIT 32 TIPUBEKIaHE HA MATEPUAINTE/CTOKHTE B TOTOB 32 TAXHOTO M3MOJI3BaHe/IPoIakOa BUST,

e TOTOBA MPOIYKIHMS M HE3aBHPIICHO MPOU3BOJCTBO - MPEKHTE Pa3XoJd HA MaTepuald W TPyA U
CHOTBETCTBAIATA YaCT OT IPOU3BOACTBEHUTE HETIPEKU PAa3XOIU MPH HOPMAITHO HATOBapeH KaraluTeT Ha
MPOU3BOJICTBEHUTE MOITHOCTH, C M3KJIIOUCHHE HA aIMUHUCTPATHBHUTE Pa3XxOJd, KYPCOBUTE PA3IUKU U
pasxoauTe Mo NPUBICYCHN (PHUHAHCOBU PECYPCH.

BrutouBaneTo Ha MOCTOSHHHUTE OOIIO-TIPOU3BOACTBEHH Pa3Xo B ceOECTOMHOCTTa HA MPOU3BEKIaHATA
NPOAYKIMS ¥ Tony(habpHKaTy ce U3BbpPINBa HAa 0a3aTa HA HOPMAJHHS KarallUTeT Ha MPOU3BOJICTBCHUTE
MomHocTH. M30Opanata ot I'pynara 06aza 3a pasmpeAelieHHETO MM MO MPOAYKTH € KOJIMYECTBOTO
Npou3BeIcHa MPOTYKIIHS.

[Tpu ymorpebara (mpogak6ata) Ha MaTepUANHUTE 3allaCH C€ M3M0JI3Ba METOBT Ha CPeHO-TIpETerieHaTa
neHa (cebecTonHOCT).

Hernara peamusupyeMa CTOMHOCT Mpe/CTaBisiBa MPUOTU3UTEIHO OMpeselicHaTa MPOAaXHA IeHa Ha
JaJieH aKTUB B HOPMAIIHUSI XOJ Ha CTOMAHCKa AEHHOCT, HaMalleHa C MPUOJIM3UTEIHO OIpPECIICHUTE
Pa3xoJy 1O TOBBPIIBAHETO B THPIOBCKHU BHJ] HA TO3H aKTHB M MPUOIU3UTEIHO ONPEACICHUTE Pa3XxoIu 3a
peanu3anms.

2.13. Tvpzoecku u Opyzu é3emanusn

TBproBekuTe B3EMaHUSI c€ MPEACTABIT U OTYUTAT IO CIPaBEIJUBA CTOWHOCT Ha 0a3za CTOWHOCTTa Ha
OpWUTHHANHO wu3AaneHaTa (akTtypa (cebecToWHOCT), HaMaleHa C pa3Mmepa Ha oOe3leHKara 3a
HechOHMpaeMu cyMH. B ciaydauTe Ha pascpodeHu miamaHys HaJ oOWYaiHUs KPEOIUTEH CPOK, PH KOUTO
HEe € TMPeIBHJCHO JIONBIHUTEIHO IUIAll[AHE Ha JINXBAa WM JIMXBaTa 3HAYUTEIHO CE pa3jinuaBa OT
o0nyaiiHuA Ma3apeH JMXBEH MPOLEHT, B3EMaHUATA CE OLIEHIBAT IbPBOHAYAIIHO O TAXHATa CIIPaBEIJIUBA
CTOMHOCT, a TOCIEBAll0 — 110 aMOPTU3UpyeMa CTOMHOCT, Clel MpPUCNAJaHe Ha WHKOPIOpHpaHaTa B
TAXHATa HOMUHAITHA CTOWHOCT JIMXBA, ONpe/iesieHa Mo MeTo/1a Ha e()eKTHBHATA JINXBA.

[Tpubnu3uTenHaTa OlEHKA 3a 3ary0M OT CbMHHUTEIHM M HeChOMpaeMH B3€MaHHs C€ NpaBH, KOratro 3a
cb0MpaeMOCTTa Ha IpiIaTa CyMa WM 4acT OT Hesl ChIIECTBYBa BHCOKAa HecHrypHocT. HecbOupaemmure
B3€MaHMs CE M3IMCBAT, KOraTo MPaBHUTE OCHOBAHMA 3a TOBA HACTHIAT. OOe3leHKaTa Ha B3EMaHMATA Ce
HAYMUCIIsBA Ype3 ChOTBETHA KOPECIIOHCHTHA KOPEKTHBHA CMETKAa 3a BCEKH BUJ B3eMaHE KBbM CTAaTHATA
“o0e3IlcHKa HA aKTHBM~ Ha JIMIEBaTa CTpaHa Ha KOHCOJHMIUPAHHS OTUET 3a BCEOOXBATHUS J0XO[ (B
neyanbara win 3aryoara 3a roxuHara). Korato naneHo THProBcko B3eMaHE € NPELEeHH KaTO HAIbIHO
HechbOMpaeMo, TO Ce U3MKCBA 32 CMETKa Ha KOPEKTUBA.

2.14. Ilapuunu cpedcmea u napuyuHu eKeUGAICHMU

HapI/IT-IHI/ITe Cp€acTBa M MApUYHUTE CKBUBAJICHTH BKIIIOYBAT KAaCOBHUTC HAJIMYHOCTHU, PA3ILIAIATCIHHUTE
CMETKH, KPaTKOCPOYHHUTE JICTIO3UTH B OAHKH, YMITO OPUTHHAJIEH MATyPUTET € J0 3 Mecella U YeKOBe.

3a 1euTe Ha U3rOTBSIHETO Ha KOHCOJIMIMPAHUS OTUYET 33 APUYHUTE MOTOLIH:

e TAPUYHHUTE IMOCTHIUICHUS OT KIMEHTH W MapUYHHUTE IUTAIAHWS KbM JIOCTABUHUIM Ca TMPEIACTABEHU
opytHoO, ¢ BkimtoueH JIJIC (20%);

s IUIATCHUTE JIMXBH 10 IMOJYYCHH KPEIUTH 3a OOOPOTHU CPEJACTBA Ca BKIIIOUEHHM KaTO IUIAllaHe 3a
orepaTHBHA JICHHOCT;
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e TUIATEHUTE JHUXBU (OTUYETEHH M KAaTO TEKYI Pa3Xo]l M KallMTAIM3UPaHH B OTTOBApSIIN HA YCIOBUATA
aKTHBH) 1O TIOJYYCHH WHBECTHIIMOHHH KPEAWTH Ca BKIIFOUCHU KaTO TUTalaHe 3a (PMHAHCOBAaTa JICHHOCT;

e TpailHO OJOKHMpaHWTE MApUYHH CPEICTBA HE ca TpPEeTHUPaHW KATO TMApUYHH CpeICcTBa M HE ca
BKITFOUEHH B KOHCOJUANPAHUS OTUYET 32 MaPUIHUTE TTOTOIH;

+ IUIANAHUATA CBBP3aHM C U3rPAXKIAHETO HA aKTHBH IO CTOMAHCKH HAYMH (B T.4. KbM JIOCTABYHUIIA U
MepcoHala) ca BKIFOYSHH KaTo IJIAaHus 32 HHBECTUIMIOHHA IEHHOCT.

2.15. Twvpzoscku u opyzu 3a0vaxceHus

THproBekuTe M APYTUTE TEKYIIHN 3aIbJDKCHNS C€ OTUUTAT 10 CIpaBeUINBa CTOMHOCT Ha 6a3a CTOMHOCTTa
Ha OpUTHMHANHUTE (QakTypH (LleHa Ha MpUIOOMBaHE), KOSTO Ce MpHeMa 3a CIpaBejIuBaTa CTOMHOCT Ha
crenkata W mie ObJe M3IUIaTeHa B OBJEIe Cpelly NONyYeHHWTE aKTHBU W YCIyrH. B ciydante Ha
pa3cpoueHH IUIAIIAHUs Haja OOMYaliHHA KPEIUTEeH CPOK, MPU KOWTO HE € MPEABHICHO IOMBIHUTEIHO
TUTalllaHe Ha JIMXBA WJIM JIMXBaTa 3HAYMTENHO Ce€ pa3iiiyaBa OT OOMYAiiHMS Ma3apeH JIMXBEH MPOLEHT,
3aBJDKCHUSTA CE OLCHABAT IIBPBOHAYAIHO II0 TAXHATA CIIPABEAIMBA CTOWHOCT, a IOCIEIBAIIO — IO
aMOpTU3UpyeMa CTOWHOCT, CJIeA NpHUCIajaHe Ha WHKOPIOpPHpaHaTa B TAXHATA HOMHHAIHA CTOWHOCT
JMXBa, OTIpe/ieieHa o MeToa Ha edektuBHaTa nuxsa ([Ipunoxenne Ne 2.24).

2.16. JTuxeéonocnu 3aemu u Opy2u npueiedeHu YUHAHCO8U Pecypcu

Bewnuky 3aeMu M IpyTy NPUBJICYCHN (UHAHCOBU PECYPCH C€a MPENCTABEHU 10 Ce0SCTOMHOCT (HOMHUHATHA
CyMa), KOSITO ce MpHeMa 3a CHpaBeAJiBa CTOWHOCT Ha MOJYYEHOTO IO CAENKaTra, HETHO OT IMPEKUTe
pasxonu, CBBbP3aHU C TE3W 3acMHM M TpuBJicYeHH pecypcu. Crel MHPBOHAYAHOTO NPU3HABAHE,
JUXBOHOCHUTE 3a€MU W JPYTd MPHUBICUCHH PECYpCH, ca TOCIEABAIIO OICHEHH 10 aMOpTU3UpyeMa
CTOHHOCT, OTpeieNieHa upe3 NpuilaraHe Ha MeTojia Ha epekTuBHATa JuxBa. AMOPTH3HpYeMaTa CTOWHOCT
€ M3YMCIICHA KAaTo ca B3ETH NMPEABH] BCHUKU BHUJI0BE TAKCH, KOMUCHOHHH U IPYTU Pa3XOJH, BKI. JUCKOHT
WIN TIPEeMUsl, aCOLIMMPaHU C Te3H 3aeMu. [leyanOure U 3aryouTe ce MpU3HABaT B KOHCOMHIUPAHUS OTYET
3a BceoOXBaTHHUS J0XoA (B Iedambara wim 3arybata 3a TOAWHATA) KaTo ()MHAHCOBU MPHUXOIU HIIH
pasxou mpe3 Mepruoia Ha aMOPTH3AIIMS HUITH KOTaTO 33bJDKEHHUATA C€ OTIHINAT UK PeTyIUpAaT.
JIMXBOHOCHUTE 3a€MU U JIPYTH MPEJOCTaBeHHW (DUHAHCOBH peCypcH ce KiIacu(UIMpar KaTro TEeKYIH,
OCBEH 3a YacTTa OT TAX, 32 KOATO ['pymara uMa 0e3yCclIOBHO MPaBO J1a YPEIH 33 bJDKEHHETO CH B CPOK
Haj 12 Mecera OT JaTata Ha KOHCOJUAUPaHUs O0TYeT 3a PuHaHCOBO cheTosinue ([Ipunoxkenue Ne 2.24),

2.17. Pa3xoou no 3aemu
Pazxoaure 1Mo 3aeMH, KOWUTO TIPSKO C€ OTHACAT KbM NPUAOOMBAHETO, CTPOMTEICTBOTO WIIU
NPOU3BOJCTBOTO Ha OTTOBApSI HAa YCIOBHATA aKTHB, CE€ KAaUTAIM3UPAT KaToO YacT OT CTOMHOCTTA Ha
To3u akTHB. OTroBapsIl Ha YCIOBHATA aKTHB, chriacHO u3uckBanusata Ha MCC 23 Paszxoou no 3aemu e
aKTUB, KOWTO HEMPEMEHHO M3MCKBa 3HAYMTEIIEH TIEPHOJI OT BPEME, 3a Jia CTaHE FOTOB 3a MpeJIBUKIaHaTa
My ynoTrpeda mim npoaaxoa.
Pa3zMepbT Ha pa3xoauTte Mo 3aeMHU, KOUTO MOTAT J]a Ce KalUTaJ3upaT B CTOMHOCTTA Ha €MH OTrOBapsIII
Ha YCIOBHATa AaKTHB, c€ Ompenens d4pe3 KoeduimeHT Ha Kanurtanmzanus. KoepuumueHTsT Ha
KaluTaJ u3alusl € cpelHOINpeTerIeHaTa BeJIMYnHa Ha Pa3XOJUTe M0 3a€MH, OTHECEHH KbM 3aEMHTE Ha
['pymnara, KOUTO ca HemoraceHu Mpe3 Mepruojia, ¢ U3KIOYCHNE Ha 3aEMHUTE, H3BBPIICHN CIIEIIHATHO C I1eT
npuaoONBaHe HA €IUH OTIOBapsIl HA YCIIOBHATA aKTUB.
Kamuranusupanero Ha pa3xoJuTe MO 3a6MH KaTo YacT OT CTOMHOCTTA HA €JIMH OTTOBapsIIl] Ha YCIIOBHATA
AKTHB 3a1l04Ba, KOraTo ca U3IbJIHEHU CIIEIHUTE YCIOBHSL:

e U3BBPIIBAT CE PA3XOJUTE 32 AKTHBA;

e U3BBPIIBAT CE PA3XOJUTE 110 3a€MU; U

e B XO0J ca JEHHOCTH, KOUTO ca HEOOXOAMMHU 3a MOATOTBSHE HA aKTHBA 3a MPEIBMKIAHATA MY

ynoTpeba uim npoaaxoa.
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Pasxojute 1o equH OTroBapsiil] Ha YCJIOBHUSITA aKTUB BKIFOYBAT CAMO TE3H Pa3XOJH, KOUTO ca JIOBEIH JI0
IUTANAHUS HA TIAPUYHYM CPEJCTBA, NMPEXBBPIIIHUS HA JPYrd aKTUBU WM TIOEMaHE Ha JIMXBOHOCHU
3a]IBIDKCHHUSL.

Pasxojute 1o 3aeMu ce HaMaJsBaT ¢ BCAKAKBU MOTYYCHH TUIAINAHYS WM MTOTYYCHU JapCHUS BbB BPh3Ka
¢ aktmBa. Pa3xomuTe Mo 3aeMH Ce HaMallsIBaT U C BCSIKAKbB MHBECTHUIIMOHEH J0XOJ OT BPEMEHHOTO
WHBECTUPAHE HA CPEJICTBATA OT TE3U 3aCMHU.

Kamnranuszanusara Ha pa3xoAuWTe CE€ INPEYyCTAHOBSIBA, KOraro ca MPHUKIIOYCHU BCHYHU JICHHOCTH,
HEOOXOIUMH 32 MOJTOTBSIHETO HA OTTOBAPSINUS HA YCIOBUATA aKTUB 32 TPEJABIKIAHOTO MY H3IONI3BaHE
WU TIpoAak0a.

2.18. JIuzunz

Dunancoe 1u3uHZ

Jlusuneononyuamen

OUHAHCOBUSAT JTU3UHT, IPU KOMTO ce TpaHcdepupa KbM [ pymnaTa chilleCTBEHATa YaCT OT BCUYKU PHCKOBE
U CTOIIAHCKM II0JI3H, IIpOU3THYAIIU OT CO6CTB€HOCTT3 BbpXY aKTUBa 1101 q)HHaHCOB JIU3HUHI, CC
KalmuTaau3npa B OTYeTa 32 (PMHAHCOBO CHCTOSHUE HA JIM3MHTOMOJYYaTeNlss Karo ce MPEACTaBs Karo
HUMOTHU, MAIlIMHU U 060pyz[BaHe o4 JU3UHI I10 IMO-HHCKATa OT TAXHATa CIpaBEaIMBa CTOMHOCT KbM
JgaraTa Ha HpI/II[O6I/IBaHC Wi HacTodAlara CTOMHOCT Ha MHWHHMAJIHUTE JIM3UHTOBHU I1alaHuA.
JIM3WHTOBUTE MIAIAHHUS CHALPKAT B OMPEICICHO CHOTHOINCHHE (DUHAHCOBHS pa3xoia (JIMxBaTa) U
npUnazamara ce 4act OT JIM3WHTOBOTO 3aJb/DKeHHe (TJIaBHHUIIA), Taka 4Ye J1a C€ MOCTUTHE MOCTOSHEH
JUXBEH TPOIICHT 3a OCTaBalllaTa HEW3IUIaTeHAa YacT OT TJaBHHIATA TI0 JIM3MHTOBOTO 3aJbJDKEHHE.
JIuxBeHHUTE Pa3XxOJau Ce BKIIOYBAT B KOHCONHIUPAHUs OTYET 3a BCeoOXBAaTHUS J0X01 (B mevanbara Wi
3ary0aTa 3a rojguHara).

OUHAHCOBUAT JIM3WHT MOpPAXKJa aMOPTU3AI[MOHEH pa3XxoJ 3a aMOPTU3UPYEMHUTE AaKTHBU, KaKTO |
(UHAHCOB pa3XoA 3a BCEKM OTYETCH IEepPHOA. AMOPTH3AaLMOHHATA IIOJMTHKA IO OTHOIIEHHE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChOoOpa3eHa ¢ Ta3W MO OTHONICHUE HA COOCTBEHUTE aMOPTH3UPYEMHU
aKTUBH. AKO HE ChIIECTBYBa JIOCTATHYHA CTETICH HAa CUTYPHOCT, Y€ COOCTBEHOCTTA Ie ObJc MpUaI00uTa
JI0 Kpasi Ha CpOKa Ha JIM3MHTOBUS JIOTOBOP, aKTUBBT CE€ aMOPTU3UPA MPe3 MO-KPaTKHUS OT JBaTa CpoKa —
CpOKa Ha JIM3WHTOBHS JOTOBOP WIIM TOJIC3HUS KUBOT HA aKTHBA.

Crenka 3a npojax0a ¢ oOpaTeH JIM3MHI € CBbp3aHa C NpojaxbaTa HAa aKTHB U OOpPaTHO HaeMaHE Ha
cpius akTuB. KoraTo pesynraTsT OT mpojaaxkbara ¢ oOpaTeH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
NpPEBHUIIIEHUE HA TPUXOJa OT Mpojaxkbara HaJ OanaHcoBaTa CTOMHOCT HA aKTHBA HE Ce MPU3HABA 3a
MIPUXOJT B KOHCOJIMIMPAHUS OTYET 3a BCCOOXBATHUSA J10X0J (B mevayidaTa WM 3arydara 3a rojMHaTta) Ha
npojiaBava/ HaeMaTteJs, a ce pa3cpouBa M aMOPTU3UPA 3a [EJIHS CPOK Ha JIM3UHTOBHS JOTOBOP.

Onepamueen nu3unz

Jluzunzonomyuamen

.HI/ISI/IHI‘, npu KOMTO HaeMOJaTe/AT MPOoAbJDKaBa Aa MPUTCIKaBa ChIIECTBEHATA YaCT OT BCUYKH PUCKOBE U
CTOTIAHCKH M3TOJM OT COOCTBEHOCTTA BHPXY A3JICHUS aKTHB ce KiIacu(PUIMpa KaTo ONepaTUBEH JIN3UHT.
HJ’IaH_[aHI/IS[Ta BBB BPbH3Ka C OII€pAaTUBHUSA JIM3UHT CC€ IMMPU3HABAT KAaTO pa3XOoJau B KOHCOJIUAWPAHUA OTUET
3a BceoOXxBaTHUS 10Xx07 (B medanbara wim 3ary0ara 3a roJanHara) Ha 0a3a JIMHEeEH METO] 3a Meprojia Ha
JIU3UHTA.

12



I'PYITA HEOXUM

Jluzuneooamen

Haemonatenar npoabikaBa Jja MPUTEkKaBa ChINECTBEHA YaCT OT BCUUKH PUCKOBE U CTOIIAHCKU U3TOJU OT
COOCTBEHOCTTA BHPXY JaJicHUs akTHB. [lopamy ToBa TO3U aKTHB MPOJBIDKABA Jla ¢ BKIIOUCH B ChCTaBa Ha
HETOBUTE UMOTH, U MAIlIMHU ¥ 000py/IBaHE KATO aMOPTH3AIUATA MY 3a MIEPUOJia C€ BKIFOUBA B TEKYIIIUTE
Pa3xo/u Ha JIM3UHTOIATEIIS.

IIpuxoasT OT HaEMU OT OIEpPATHUBCH JIM3MHI CE MPU3HABa Ha 0a3aTa Ha JUHEHHHUSA METOJ B MIPOIBKCHUC
Ha CPOKa Ha CHOTBETHUS JIM3UHI B KOHCOJMIUPAHUS OTUYET 32 BCEOOXBATHMsI JIOXOJ (B meyaydaTa MU
3ary0ara 3a roguHata). [IbpBOHAYATHO HANpaBEHUTE MPEKU Pa3XOJH BBHB BPB3Ka C JOTOBAPSHETO U
YpEeXKJAHETO Ha ONEPATHBHUS JTU3UHT, ce NO0aBsIT KbM OaraHcoBaTa CTOMHOCT Ha OTIaJICHUTE aKTUBH U
ce TpU3HaBaT Ha 0a3aTa Ha JIMHEHHUS METOJI B IPOABDKCHUE HA CPOKA HA JIU3UHTA,

2.19. Ilencuomnu u Opyzu 3a0bANHCEHUA KbM HEPCOHANA NO COUUATHOMO U MPYO0eo
3aKOHO0amesICmeo

TpynoBure OTHOLIEHHUS ¢ PaOOTHULIUTE M CIyXXUTEJUTe B I'pynara ce ocHOBaBaT Ha paslopendure Ha
Konekca na tpyma u Komextuuus tpymos morosop (KT) Ha apykecTBOTO-Maiika 3a JAPY)KeCTBATa,
W3BBPIIBAILIY CBOSITA NIEUHOCT B bbarapus u Ha Typckust Kogekc Ha Tpyna 3a npyxectBara B Typuus.
OCHOBHO 3aJb/DKEHHE Ha paboTojaTeNss € Ja H3BBPIIBA 3aJBIDKUTEIHO OCHTYpSIBAHE Ha HACTHS
nepconan 3a ¢oua “TleHcUn”, MOMBIHWUTENHO 3aIBJDKUTEIIHO TEHCHOHHO ocurypsisane ([3I10) B
YuuBepcaneH neHcroHeH (oHA (3a awmara, pojeHu cien 31.12.1959 r.), ¢ong “Ob6mo 3abonsBaHe u
MmaiiunacTBO” (O3M), dona “bespadoruria”, ¢oun “Tpymoma 3momonyka u npodecuoHanHa Ooect”
(T3I1b)u 3apaBHO ocurypsiBaHe. PaboTremnure npu yciaoBHATA Ha BTOpa KaTETOpus TPy MOJUIEKAT U Ha
J3I10 B IIpodecnonanen neHcnoHeH (HOH, U3ISIIO 32 CMETKA HAa PabOTONATEINS.

PazmepuTe Ha 3aJBIDKUTETHHTE COIMATHO-OCHTYPHTEIHM BHOCKM W HAYMHBT Ha Pa3NpeleNIsTHETO UM
MeXIy paboTomaTens U cayXuTens ca onpenencHu B Kogekca 3a cormanuo ocurypsisane (KCO).
OcurypurtenHUTe ¥ NEHCUOHHM IUIAaHOBE, IPWIAraHu oT ['pymara B KauecTBOTO W Ha paboromaten, ce
OCHOBAaBaT Ha OBIATapCKOTO 3aKOHOJATEICTBO U Ca IUIaHOBE ¢ AeduHHpaHd BHOCKHU. [Ipu Te3n miuaHoBe
paboTojaTenaT IUlallla MECEYHO OINpeAeiicHM BHOCKM B JIbpkaBHUTE (onmpoe “Tlencuun”, “O01mio
3a0onsaBaHe U MaunHCTBO”, “be3paboTrna”, “Tpymosa 3mononyka U npodecruoHanHa 0omecT”’, KaKTo U
3a JIOM'BITHUTEITHO 32IBJDKUTEITHO IEHCHOHHO OCHUTYpsIBaHe (YHHBEPCATHH U MPOQPECHOHATHN IEHCHOHHU
¢donmOBe) - Ha 0a3a (PUKCHpaHUTE 1O 3aKOH MPOIEHTH (TIOCOYEHH TI0-TOpPEe) U HAMA JIPYTO JOIIBIHUTEITHO
NPaBHO WM KOHCTPYKTHBHO 3aIb/DKCHHME 3a JOIUlallaHe BbB (poHIoBeTe B Obelie. AHAJIOIMYHO ca
3abJDKEHHSITA 110 OTHOIIIEHHE Ha 3/[paBHOTO OCUTYpsIBAHE.

KbM I'pynaTa HsiMa cbh3aaeH U QyHKIMOHMPALL] YacTEeH JOOPOBOJIEH OCUTYpPHUTEIEH (OH.

Kpamxkocpounu 0oxoou

Kpatkocpounure moxoau 3a mepcoHasa moa (opmara Ha Bb3HArPpaKICHHS, OOHYCH U COLHUAIHH
JIOTJIAIIAHUS W NpUI00MBKMA (M3UCKyeMH B paMKUTEe Ha 12 mecela ciel Kpas Ha Iepuoja, B KOWTO
NEPCOHANBT € TOJOXKWI TPYZA 32 TAX WM € M3IBJIHWI HEOOXOAMMHUTE YCIIOBHS) C€ NPU3HABAT Karo
pas3xoj B 0TYETa 32 BCeoOXBaTHHS JOXOJ (B rmevanbaTa win 3arybara 3a roJgnHaTa) B EpUOJa, B KOUTO €
MOJIOKEH TPYABT 32 TAX WIM Ca W3MBIHEHW W3MCKBAHMATA 3a TSIXHOTO MOJy4yaBaHE, M KaTO TEKYIIO
3aab/DKeHUE (Clle MpUcHaJaHe Ha BCUYKH IJIATEHH BEYe CyMHU M IOJIarallld ce YIPBXKKH) B pa3Mep Ha
HEJAMCKOHTUpPaHaTa UM cyMa. JIpmkumuTe oT ['pymara BHOCKH 110 COITMATHOTO M 3[IPaBHO OCUTYPSIBAHE CE
NpU3HABaT KaTo TEKyLl pa3xol M 3aIb/DKEHHE B HEAWCKOHTHPAH pasMep, 3aeJHO M B IepHoJa Ha
HAYHCJICHNE HAa ChOTBETHUTE IOXO/H, C KOUTO TE Ca CBbP3aHH.

Kbsm JaTraTta Ha BCCKU IOJAUIICH KOHCOJHAUPAH (I)I/IHaHCOB OTUCT prnaTa IMpaBU OIICHKA HA CyMaTa Ha
OYaKBAHUTE pPa3xXxou II0 HATPyHBAIIHUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOATO C€ O4YaKBa [Ja 61)216
HBIIJIaTCHA KAaTO PE3YJITAaT OT HCHU3IOJI3BAHOTO IMPAaBO HA HATPyIaH OTITYCK. B OI€HKaTa C€ BKJIOYBAT
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HpI/I6JII/ISI/ITCJIHaTa IIPEICHKAa 3a pa3XoAWuTE 3a CaMUTC BB3HAIpPpaXXIACHHUA W PasxoguTE 3a BHOCKHU IIO
3aBJIDKUTCIIHOTO O6IHCCTB€HO OCUT'ypsABaHE, KOUTO pa6OTOI[aT€J'I$IT ABJDKU BbPXY TC3U CyMU.

Mvnzocpounu 00xo0u npu nencuonupane

CwritacHo Kopekca Ha Tpyna u KonektusHus Tpy0B qoroBop Ha ['pynarta paboToqaTeNAT € 3aIbJKCH J1a
M3IDIaNa Ha IepcoHaNa MPpHU HACTHIIBaHE Ha IMEHCHOHHA BB3PacT 00e3MeTeHre, KOETO B 3aBUCHMOCT OT
TPYJOBHS CTaX B MPESANPHUATHETO MOXKE JIa Bapupa MexAy 2 U 6 OpyTHH paOOTHH 3aIIaTH KbM JlaTaTa Ha
MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHOMEHHE. [1o cBonTe XapaKTepUCTUKH Te3W CXEMH MPEACTaBISBAT
TUTAHOBE C Jie(UHUPAHH TOXOTH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 3abJDKCHHS Hajlara y4acTHETO Ha KBAIM(UIIUPAHU aKTIOCpH, 3a Jia
MOJeE J]a Ce OIpEeJeNId TAXHATA CEerallHa CTOHHOCT KbM JiaTaTa Ha OTYETa, M0 KOSTO T€ Ce MPEICTaBAT B
oTyeTa 3a (PMHAHCOBOTO ChCTOSHUE, KOPUTHMPaHA C pa3Mepa Ha HENPU3HATUTE aKTIOCPCKU Nedandu u
3ary0u, a pecll. Mi3MCHCHHETO B CTOWHOCTTA MM, BKJI. MPU3HATHTE aKTIOCPCKHU MEYaON U 3ary0u — B
oT4eTa 3a BceoOXBaTHHS JOXO/ (B Imevyandara Win 3arydara 3a TOAMHATA).

KbM naraTa Ha BCEKH TOJMIICH KOHCONHMIMpaH (PMHAHCOB OTYET, Apy)KecTBata B ['pynara Ha3HavaBaT
aKTIOEpH, KOUTO HM3JIaBaT JOKJIAJ C TEXHUTE U3UYMCIICHHUS OTHOCHO JBITOCPOYHUTE MY 3aIbIDKCHHS KbM
nepcoHajia 3a o0€3IIeTeHHs] MpU TEHCHOHUpaHe. 3a IeiTa Te MpWIarar KpPEAWTHUS METOJ Ha
MPOTHO3HUTE CAMHUIIM.

CeraiHaTa CTORHOCT Ha 3ab/DKCHUETO 10 Te(UHUPAHUTE JOXOAM CE€ U3UMCIISIBA YPe3 JUCKOHTHUPAHE Ha
OBJCIUTE TAPUYHH MMOTOIM, KOUTO CE OYaKBa Ja OBJAT U3IUIATCHU B PAMKUTE Ha MATYpPHUTETa HAa TOBA
3abJDKCHUE W MPH HW3IMOJ3BAHETO HAa JIMXBEHWTE PaBHHINA HA JBPIKABHH JIBITOCPOYHU OOIUTAIUH,
JICHOMUHUPAHU B OBJITapCKH JICBa.

AKTIOEpCKHTE TIeYaOu ¥ 3aryOu MpOM3THYAT OT MPOMEHH B aKTIOEPCKUTE IMPENIONIOKEHUS U onuTa. B
oTyeTa 3a BCEOOXBAaTHUSA A0X07 (B revyandara win 3arybaTa 3a roJMHATa) ce MPU3HaBa TeKYIIO eIHa IeTa
OT YacTTa OT aKTIOEPCKHUTE Me4yasiON U 3ary0u, KOSATO MPEACTaBisBa MPECBHUILICHUETO, MOMAAAN0 U3BbH
10% xopumop KbM JaTaTa Ha oTdeTa 3a (puHaHCOBOTO cheTosiHMe. Ot 2013 romuHa oTmaga mMerona Ha
,KOpUZOpa” M Cce BHhBEXKJIaHA MPABUIOTO 3a MPU3HABAHE HA BCHYKU IOCIEIBAIIM OIICHKH (IO cera
HapU4YaHW — aKTIOEPCKHU TeYasiOn Win 3aryOun) mpe3 KOMIIOHEHT Ha ,,IpyT BceobxBateH noxon”. Tosa mie
JIOBEelle 10 TMPEeU3YMCIICHUE Ha TO3WIUATA ,,3abIDKCHUAS KbM IEpCOHANa MPH TEHCHOHUpPaHe” KbM
31.12.2012 roguna B yBenuveHue ¢ 214 X.JiB., yBenMuYeHHe Ha HaTpynaHWTe medanou ¢ 361 X.JB., #
Ch37]aBaHETO Ha OTJEIICH KOMIIOHEHT Ha COOCTBEHHMs KaluTall B pa3Mep Ha 575 X.JIB. — OTpHUIlaTellHA
BEJIMYMHA.

oxoou npu nanycxkaue

I'pymara mpu3HaBa 3aJbJDKEHHs] KbM IEPCOHANIA TI0 JOXOJW TpPH HAIyCKaHe Tpeldy HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JEMOHCTPUPAaH OOBBp3BAIll aHTAKMUMEHT, Ha 0a3a aHOHCHUpPaH IUIaH, Ja Ce
MIPEKpaTH TPYIOBHUAT OTOBOP ChC CHOTBETHUTE JIHIIA O€3 J1a WMa BH3MOXKHOCT Ja C€ OTMEHH, WU TIPU
(hOpMaNTHOTO W3JaBaHEe HA JOKYMEHTHUTE 3a JOOPOBOJIHO HallyckaHe. JIoXoau Npu HamycKaHe, TIaTUMH
moeeue oT 12 mecena, ce JUCKOHTUPAT U MPEACTaBAT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME IO TAXHATA
cerairHa CTOMHOCT.

2.20. Akyuonepen Kanumain u pezepeu

Heoxum AJl e akIuMOHEpHO HOPYKECTBO M € 3aJBbJDKEHO Ja perucrpupa B THProBCKUS PETUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEpPeH KaluTall, KOWTO Jia CIyXH Karo oOe3leueHhe Ha B3eMaHHsATa Ha
KPEIUTOPUTE HA JPYKECTBOTO - Maiika. AKIIMOHEPUTE OTTOBAPST 32 3aAbJDKEHUsITa Ha J[pyKecTBOTO 110
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pa3Mepa Ha CBOETO aKI[MOHEPHO yJYacTHe B KaluTalla ¥ MOraT Jia IPeTeHANpaT BpbIllaHe Ha TOBA YYacTHE
€aMo B MTPOU3BOCTBO MO JIMKBUIAIUS WIIH HEChCTOSTEIHOCT.

HpyxecTBoTO-Malika OTYMTAa OCHOBHMS CH aKIMOHEPEH KamuTajl [0 HOMHUHAJIHA CTOMHOCT Ha
peructpupanute B TbproBCKust perucThp aKINH.

ChIlacHO U3MCKBAaHUATA HA THProBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MalKa € JUTHKHO Aa GopMupa u
donna Pe3epren (3ak0HOBH pe3epBH ), KATO M3TOYHHIN Ha (hOHAA MOTaT 1a ObaaT:

+ Hal-MaJKo eJHa JieceTa OT mevandara, KOSATO Ce OTICNs, JIOKATO CPelCTBaTa BB (DOHAA JOCTUTHAT
eJlHa JIeceTa J9acT OT KaluTaja Wi IMo-ToJIsIMa JacT, MPeIBUIeHa B YCTaBa;

e JpyTH U3TOYHUIIH, IPEIBUACHHU 10 pemeHue Ha O0moTo cropanue.

CpencrtBara oT (hOHIIa MOTAT Jia Ce M3IOJI3BAT CaMo 3a NOKPUBaHE Ha TrOJUIIHATA 3ary0a U Ha 3aryou oT
npenxoaau roguman. Korato cpenctBara BBB (OHOA JOCTUTHAT OIPENENCHHS B YCTaBa MHHHMAJCH
pasMep, CpeJCcTBaTa HaJ Ta3u CyMa Morar Ja ObJaT U3M0JI3BaHu 32 YBeJIMUaBaHEe Ha KaluTaia.

OOpasyBaH € pe3epe om epekma om npeu3uuUcIenus Ha YyHcOeCmpaniu onepayuu u 0eliHocmu, KOiTo
BKJIIOYBA S(EKTHTE OT MPEU3UYUCIICHUS Ha (PMHAHCOBUS OTYET Ha YY)KICCTPAHHO JPYKECTBO OT MECTHA
BaJIyTa BbB BalyTaTa Ha mpezcTaBsHe Ha ['pymata. To3n pe3eps ce mpu3HaBa KaTo OTAEIEeH KOMIIOHEHT Ha
CO6CTBCHI/I$1 KalmuTaJl B KOHCOJIMAUPAHUA OTYET 3a (I)I/IHaHCOBOTO CBbCTOAHUEC Ha prr[aTa 1 C€ BKJIFOYBaA
KaTO 4aCT OT TCKYUIUTC He‘-Ia.H6I/I niIn 3ary61/1 B KOHCOJIMAWPAHUA OTHUET 3a BCGO6XB3THI/I$I A0X0 Ipu
ocBoOOXAaBaHe (Tiponax0a) Ha Iy IeCTpaHHATA IEHHOCT.

O6pamno uzKynenume coocmeenu aKyuu ca TIPESICTABCHH B KOHCOJIMAMPAHUSA OTYET 332 (PHMHAHCOBO
CBCTOSIHUE TI0 Ce0EeCTOMHOCT (IleHa Ha MPUA0OWBaHE) KaTo ¢ OpyTHaTa IeHa Ha OOpaTHO HM3KYIEHUTE
aKIIMM € HaMaJIeH COOCTBEHUAT KalWTajl Ha JPYXKECTBOTO - Malbika. [lewamOoute wiu 3aryomre OT
mpoAak0aTa Ha 0OPaTHO M3KYIEHHU COOCTBEHH aKIIMH C€ TIPECTABST TUPEKTHO B COOCTBEHHS KAaIUTAI Ha
I'pynara kbM KOMIIOHEHTA “HepasIpeielieHa neyanda’.

2.21. lanvyu évpxy neuanoama

Texywume Oanvyu BBpPXy Nedandara Ha OBITAPCKUTE JIPYKECTBA Ca ONPEACICHH B CHOTBETCTBUE C
W3UCKBaHMATA HAa OBJITAPCKOTO JAHBYHO 3aKOHOMATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
obnarane. Homunanuara qanbyna craBka 3a 2013 1. e 10% (2012 r.: 10%).

HpyxectBara B Typuus ce obiarat cbriiacHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOJIATEIICTBO MPH JaHbYHA
craBka 20% (2012 r.: 20%).

Omcpouenume oanvyu BHPXyY MevanbdaTa ce OnpeAersaT upe3 NpuilaraHe Ha 0ajgaHCOBHUS MACHBEH METO,
32 BCHYKM BPEMEHHHM pAa3lIMKH KbM JaraTa Ha (HUHAHCOBUS OTYET, KOUTO CBINECTBYBAT MEXIY
0anaHCOBHUTE CTOMHOCTH M IaHHYHUTE OCHOBU HA OTACITHUTE aKTUBHU M TIACHBH.

OTcpoyeHNTE JaHBYHU MACHBH CE MPHU3HABAT 32 BCUUKU O0JIaraeMH BPEeMEHHH Pa3iIMKH, C M3KIIOYCHUE
Ha TE3W, TOPOJAMIM CE OT MPHU3HABAHETO HA AaKTHB MM MMACHB, KOWTO KbM JaraTa Ha CTOIMAHCKATa
oriepalys He € MOBIHUT BBPXY CUETOBOJIHATA U JIaHbYHATA Iedanta/(3aryoa).

OTCcpoyeHHTE JaHBYHM AaKTHBHM CE€ MPH3HABAT 3a BCHYKH HAMAIIEMH BPEMEHHH pa3jiuKd W 3a
HEHM3MOJI3BAHUTE JaHBYHU 3aryOu, JI0 CTETNEHTa, JIO KOSITO € BEpOATHO Te Jia Ce MPOsBAT 0OpaTHO | Ja
ObJe reHepupaHa B Objelle JocTaThbuHa objaraema rnedanda WiH Jia ce TPOSBAT o0JiaraéMu BpEMEHHH
Pa3NHKH, OT KOMTO J]a MOTAaT Jla ce NPUCIIaJHAT Te3H HaMaJsieMH Pa3liuKy, ¢ U3KITIOYCHUE Ha Pa3IHKUTE,
TIOPOJIMITH €€ OT TPU3HABAHETO HA aKTHB HIIM MACHB, KOWTO KBbM JIaTaTa Ha CTOMAHCKATa Orepalus He €
TIOBIIMSLI BEPXY CUETOBOJIHATA M JaHbYHATA Tedanoa/(3aryoa).

BanancoBara CTOMHOCT Ha BCHUYKM OTCPOYCHH JAaHBYHU AKTHBU C€ MpPETJIekKJa NPU HU3TOTBSHE Ha
TOJIMIITHAS OTYET 32 (PMHAHCOBO CHCTOSHHE M C€ PEelylupa JIO CTEeIEHTa, JI0 KOSTO € BEPOsITHO TE Jia ce
HpOSBAT OOPATHO W J]a Ce TeHepHpa J0CTaTh4HO olsaraema revanda WM NpOsBSBAIIM C€ MPe3 ChIIUSI
nepuo]| odbiaraeMu BpeMEHHHU Pa3jIMKH, C KOUTO T€ JIa MOTaT Jia ObJIaT MPUCTIATHATH HITH KOMIICHCUPAHH.
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OTcpoUeHUTE JTAaHBIH, CBBP3aHU ¢ 0OEKTH, KOUTO ca JPYrd KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO]T WITH Ca
OTUYETCHH JHUPEKTHO B COOCTBEHUS KalMTaJ WIH Jpyra OaJiaHCOBa MO3UIIHS, CHIIO CE OTYUTAT TUPEKTHO
KbM CBOTBETHHS JIPYT KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ, KAlHWTAIOB KOMIIOHCHT WM OallaHcoBa
TIO3HIIHUSI.

OTCpoYCHUTE NaHbYHU aKTHUBH M [TACUBU CE OICHSIBAT HA 0a3a JaHBLYHHUTE CTABKH, KOUTO CE OYAKBa JIa CC
npuIarar 3a nepuoja, mpe3 KOWTO akKTUBUTE IIe Ce peaM3upar, a MacuBUTE IIe ce ypeasT (Ioracsr) Ha
0a3a JaHbUHUTE 3aKOHU, KOUTO Ca B CHJIa WU C TOJIsiMa CTETEH Ha CUTYPHOCT ce OYaKBa Jia ca B CHJa.
IIpunoxxenata manpuHa ctaBka KbM 31 gexemBpu 2012 r. e 10% 3a apyxectBara B bbarapus u 20% 3a
npyxectBoTo B Typrms (31 aekemBpu 2011 r.: chotBeTHO 10% 1 20%).

2.22. Jloxo0 na akuyus

OcHOBHHTE JOXOAM Ha aKLHs Ce U3UMCIABAT KAaTO CE pa3/eiy HeTHaTa nevanda uin 3aryba 3a mepuona,
MoJIeKallla Ha pasnpeseieHue MeXIy aKHOHepUTe, MPUTeXaTend Ha OOMKHOBEHHU aKIWHU, HA CPEIHO-
npeTeriieHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 32 TIePHO/Ia.

CpeHO-TIPETETIICHUAT OOl aKIMK MPEJICTaBIIsABa OPOSAT HA AbP)KaHUTE OOMKHOBEHH aKIMU B HAYAJIOTO
Ha TIEpHOJa, KOPUTHPaH ¢ Oposi Ha OOpaTHO WM3KYyINEHUTE OOMKHOBEHU aKIMH U HAa HOBOM3IAICHUTE
TaKWBa Tpe3 Teproaa, YMHOXKEH o cpeqHo-BpemeBus (aktop. To3u dakTop m3passsa Opos Ha IHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[UK ca OWJIN IbpKaHH, CIPSIMO OOIIMs Opoii Ha THUTE Mpe3 Ieproia.

[Tpu kanuTamu3ams, JOMBIHATEIHA EMUICHS WIH pa3jieiisiHe, OpoaT Ha OOMKHOBEHUTE aKIMU, KOUTO ca
B 0OpBIICHHUE JI0 AaTaTa Ha TOBa CHOUTHE, C€ KOPUTHUPA, 32 J]a Ce OTPa3u MPOMOPIIMOHATHATA TPOMSHA B
Oposi Ha OOWKHOBEHUTE aKIUM B OOPBINEHHE Taka, CSAKAIl CHOMTHETO C€ € CIYYHJI0O B HAYaJOTO Ha
Npe/ICTaBEHHS HAl-paHEH TIEPHOI.

Joxoan Ha akuuMu ¢ HamajeHa CTOMHOCT He Ce M3YMCIIABAT, Thil KaTO HsAMa W3JaJeHH MOTCHIMAITHU
aKIMYU C HaMaJieHa CTOUHOCT.

2.23. Ilposusuu

[TpoBu3KK ce mpu3HABaT Korato ['pymata uMa HAcTOSIIO (KOHCTPYKTHBHO WM MPAaBHO) 3aJIbJDKCHUC B
pe3yiTarT Ha MHUHAJIO ChOWTHE, U € BEPOSATHO Y€ MOracsiBaHETO/YPEKIAHETO HA TOBA 3abJDKCHHUE IIIE
MOPOJI HEOOXOUMOCT OT M3XO/IAIN TIOTOK OT pecypcu. IIpoBu3MHTE ce OlleHsBaT Ha 0a3a Hali-mo0para
nNpuOIM3UTENIHA TIpelieHKa Ha PHKOBOJCTBOTO KbM JaraTa Ha oT4dera 3a (PUHAHCOBO CHCTOSHHE 3a
pa3xoauTe, HEOOXOMUMHU 3a YPEXKIAHETO Ha ChOTBETHOTO 3aJb/DKeHHE. [IpuOIHM3MUTENHATA OIIEHKA Ce
JIUCKOHTHPA, KOTaTo MaJekbT HA 3aJBIDKCHUETO € AbIrocpoueH. Korato ce oyakBa 4act OT pecypcure,
KOMTO III¢ CE M3IOJI3BAT 3a yPeXkKAaHe Ha 33 IbJDKCHUETO Jia ObJaT Bb3CTAHOBEHH OT TpeTo Jwmile, [ pynara
NpU3HABa B3eMaHe, aKo € HAJIUIIC BUCOKA CTETICH HAa CHTYPHOCT HAa HErOBOTO MOJYYaBaHE U CTOMHOCTTA
My MO€ HAJISK/IHO J1a C€ YCTAHOBHU M JI0XOJ (KPEIMT) MO ChIaTa MO3UIUS B KOHCOJUANPAHHS OTYET 3a
BceoOxBaTHMs Joxoa (B meuanbata wiM 3arydara 3a ToauMHaTa), KbJIETO € MpeACTaBeHa M camMata
nposusus (IIpunoxxenne Ne2.26).

2.23. IbarocpoyHo (puHaHaHCHpaHe (TapeHne 0T MyOJTUYHUA HHCTHTYIIHH)

Jbirocpodno puHaHAHCHpaHEe (AapeHHe OT MyOJMYHA HHCTUTYIIMK)CE MPU3HABA ITbPBOHAYAIHO KAaTO
OTCpoueH J10X01 (pUHAHCUPAHE), KOraTo € HAJIUIIE pa3yMHa CUTYPHOCT, Y€ TO Iie ObJIe MMOJIyUYe€HO OT
IpysxecTBo OT ['pynaTa, ¥ ye MoCIeTHOTO € CHa3uiIo U ClIa3Ba YCIOBHUTA M H3MCKBAHUATA 110 TAPEHHUETO.
Jbarocpodyno ¢uHaAHAHCHpaHe (IapeHue OT MyOJUYHM MHCTUTYIMH), CBBP3aHO C KOMIICHCHpPaHE Ha
HalpaBeHU Pa3Xoly, ce IMPHU3HABa B TEKyLIUTE MedayOn W 3aryOM Ha cucTeMaThyHa 0Oasa 3a ChIIus
NepuoJ, mpe3 KOMTO ca MPU3HATH U Pa3XOAMTE.

Jbarocpovyno ¢uHaAHAHCHpaHe (IapeHue OT MyOJUYHM MHCTUTYIMH), CBBP3aHO C KOMIICHCHpPaHE Ha
MHBECTUIIMOHHU Pa3XxoAM 3a MpHUIOOMBAaHE Ha aKTHB, c€ NPU3HABA B TEKYILIUTE NeyayiOu W 3aryOu Ha
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cucTeMaTHyHa 06a3a 3a IelHsl IIepHoJI Ha MOJIe3eH JKUBOT Ha aKTHBa, OOMYAiiHO B pa3Mepa Ha MpHU3HATA B
pa3xoauTe aMOpTH3ALMSL.

2.25. @unancosu uncmpymenmu

2.25.1. @unancosu akmueu

I'pymara ximacudunmpa cBonte (MHAHCOBH aKTHUBH B CIEIHUTE KaTETOPUHU: 3aeMHU (KPEIUTH) U B3EMaHUs
Y aKTHUBHU Ha pa3MloyioKeHHe U 3a mpojaxba. Knacupukanusra e B 3aBUCUMOCT OT CBHIIHOCTTa U LEIUTE
(penHa3HavYeHUETO) Ha (DMHAHCOBHTE aKTHBH KBM JaTaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOICTBOTO
ompenens knacudukanusaTa Ha (UHAHCOBUTE aKTWBU Ha ['pymnara KbM JaTara Ha IIBPBOHAYAIHOTO UM
NpU3HABaHEe B OTYETA 3a (PMHAHCOBO CHCTOSHHUE.

O6wnuaitHo ['pynara npu3zHaBa B KOHCOJNMANPAHUS OTYET 3a (PMHAHCOBO CHCTOSTHUE (PMHAHCOBUTE aKTHUBHU
Ha JaTaTa Ha ThpryBaHe - JaTaTa, Ha KOSTO TO ce € 0O0BBp3aio (MOeo € OKOHYATeNleH aHTaXKUMEHT) J1a
3aKyId ChOTBETHUTE (PMHAHCOBHM aKTWBU. BeHuky (PMHAHCOBU aKTHBH ITPBOHAYAIHO CE OIEHSBAT IO
TAXHATA CIPAaBEIIMBA CTOHHOCT TUTIOC TIPEKUTE Pa3XOJy IO TPaH3aKIUATA, ¢ U3KIIOYCHHE Ha Te3u
aKTUBH, KOWTO ca IO CHpaBeIjIMBa CTOMHOCT mpe3 mevyanou u 3aryou. [locrnenHute ce mpu3HABaT IO
CTpaBe/IIMBa CTOMHOCT, a TIPEKUTE Pa3Xxo/y MO TPAH3AKIMATA CEe MPU3HABAT BEJAHATA B KOHCOJIHIUPAHUS
OTYET 3a BCEOOXBATHU JTOX0I (B IMeyayidaTa WM 3arybara 3a roJuHara).

duna"ncoBUTEe aKTHUBU CE€ OTHHCBAT OT KOHCOJIMAUpaHud OTYCT 3a q)HHaHCOBO CBbCTOSSHUE Ha prnaTa,
KOTaTo TpaBaTa 3a TOJydyaBaHe Ha MAPUYHU CPeACTBAa (IOTOIM) OT TE3M aKTUBH Ca W3TCKIW, WIH ca
npexBbpiicHH U ['pynara e mpexBbpiinia ChIIeCTBEHATA YaCT OT PUCKOBETE U TMOJIBUTE OT COOCTBEHOCTTA
BBPXY aKTHUBA HA JIPYro JApykecTBo (yuie). Ako ['pymara npoabiikasa Jia APXKHU ChIIIECTBEHATA YACT OT
PHCKOBETE W TMOJI3UTE aCOUMHPAHH ChC COOCTBEHOCTTA Ha JaJieH TpaHcepupaH (UHAHCOB aKTUB, TO
Impoab/KaBa Ja NpuU3HaBa aKTUBAa B KOHCOJUAWPAHUA OTUCT 3a q)HHaHCOBO CbCTOSIHHUEC, HO IIpU3HAaBa
CBINO 1 00e31eUeHO 3aAb/KEeHNE (3a€M) 32 TIOIYICHHUTE CPEICTBA

Kpeoumu u esemanusa

Kpenutn u B3emaHus ca HeJepuBaTUBHHU ()MHAHCOBU aKTHBH C (DMKCHpaHW WA YCTAHOBUMHU TUTAIIAHYIS,
KOUTO HE CE KOTHpaT Ha aKTUBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 3a (PMHAHCOBO CHCTOSHUE IO TSAXHATA
aMOpTHU3UpyeMa CTOWHOCT TIPH M3MOJI3BaHETO HA METO/Ia Ha e(DeKTHBHATA JINXBa, HAMalleHa C HalpaBeHa
obe3renka. Te3n akTHBH C€ BKJIIOYBAT B Tpymara Ha TEKYIIUTE aKTHUBU, KOTaTO MATYPUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €IMH OOMYAcH OIEPAaTUBEH IMKBJI Ha ['pymara, a ocTaHAJIUTE — KaToO
HeTeKym. Tas3u rpymna (MHAHCOBH aKTHBH BKJIFOYBA: MPEAOCTABEHH 3a€MH, ThPTOBCKH B3€MaHUSs, IPYTH
B3EMaHUs OT KOHTPAreHTH W TPETH JIHIlA, MAPUYHU CPEACTBA M MAPUYHU C€KBHUBAJICHTH OT OTYETa 3a
(MHAHCOBOTO ChCTOSHHUE. JIMXBEHUSAT MOXOA TO KPEAWTUTE W B3EMaHUATa C€ MpU3HaBa Ha 0aza
e(eKTHBHA JIMXBa, OCBEH IPH KPAaTKOCPOUYHUTE B3eMaHus 10j 12 Mecela, KbIACTO NMPHU3HABAHETO Ha
TaKbB JIOXOJ] € HEOCHOBATEIIHO KaTO HECHIIIECTBEHO U B PAMKHUTE HA OOMYalHUTE KPSIUTHH yciioBus. Tou
ce TpeAcTaBs B KOHCOJHIMPAHUS OTYET 3a BCceoOXBaTHHS Joxon (B meyambara wim 3arybarta 3a
TOIMHATA), HETHO KbM “IIpyTH T0X01/(3ary0n) OT JeiHOCTTa .

DUHAHCOBU AKMUBU HA PAZNOLONCEHUE U 3d NPOOadicOHA

DOUHAHCOBUTE aKTUBH HA PA3MOJIOKEHHE W 3a Mpomaxda ca HEASpPUBATUBHU AaKTHWBH, KOWUTO Cca
MpeHa3HAYeHN C TakaBa IieJl WK He ca Kiacuduiupanu B apyra rpyna. O0nYaifHO Te TpeCcTaBIsBaT
HEKOTHPaHU WX OTPAaHUYEHO KOTHPAHW Ha 60pca aKIMH WIH JSJI0BE B APYTH APYKECTBA, IPUIOOUTH C
WHBECTULIMOHHA LIEJ, U C€ BKIIIOUBAT KbM HETEKYIIUTE aKTUBU, OCBEH aKO HaMepeHueTo Ha I'pymara e na
TH MPOJIaBa B paMKHTE Ha ciieBaniuTe 12 Mecena U akTHBHO ThPCH KyITyBad.

DOUHAHCOBUTE aKTHBHU HA Pa3MOJIOKEHNE U 32 poJak0a ce OIeHIBAT 10 [IeHa Ha MPHI00MBaHE, 3am0TO
ca B JIpY>KeCTBa OT 3aTBOPEH THI, 332 KOUTO € TPYAHO Ja Ce HAMepsAT NaHHU 3a AHAJIOTOBU Ia3apHU
TpPaH3aKIMU WK T0paad OOCTOATEICTBOTO, Y€ OBACHIOTO (DYHKIMOHHPAHE Ha TE3M JPYXKECTBA €
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CBBP3aHO C ONpeeNICHH HECUTYPHOCTH, 32 /1a MOXKE J]a Ce HANpaBsAT AOCTATHYHO Pa3yMHU U OOOCHOBAaHU
JUBJITOCPOYHH TIPEATIOJIOKEHUS 32 M3UUCIISIBAHETO HA CIIPAaBEIJIMBATA CTOMHOCT Ha TEXHHUTE aKIUU 4pe3
JIPYTH aITePHATHBHU OIIEHHYHU METOIH.

JuBuneHTH 1O akIUM M AAJIOBE, KiIAacH(UIMpaHu KaTo (PMHAHCOBM aKTHBU Ha PA3MOJIOXKEHHWE W 32
npojax0a, ce MpU3HABAT U OTUYUTAT B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS J0X0/1 (B IeyanbaTa wiu
3ary0ata 3a romMHaTa), KOraTo ce YCTaHOBH, 4e ['pynara e mpumoOwiia mpaBoTO BbPXY T€3H TUBUIACHTH.

2.25.2. Qunancosu nacueu u UHCMPYMEHMU HA COOCMEEH KANUMAJl

I'pymara xmacudunmpa ABITOBH HWHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KallUTal WM KaTo
(MHAHCOBH 3aIBJDKCHUS! WIM KaTO COOCTBEH KalMTal B 3aBHCUMOCT OT CBHUIHOCTTA M YCJIOBHSTA B
JIOTOBOPA ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3W WHCTPYMEHTH.

Qunancosu nacusu

DUHAHCOBUTE MACHBH BKJIIOYBAT 3aeMH (KPEAHTH), 33 IbJDKCHHSI KbM JJOCTABYHUIIA U JPYTU KOHTPATCHTH.
[IbpBOHAYATHO TE CE MPU3HABAT B KOHCOJMIUPAHUSA OTUET 32 (PMHAHCOBO CHCTOSHHUE IO CIIpaBeiJIMBa
CTOWHOCT, HETHO OT MPEKHUTE Pa3XOJH MO TPaH3aKIHsITA, a MOCIESIBAIIO — [0 AMOPTU3UPyeMa CTOWHOCT
0 MeToJ1a Ha e()eKTHBHATA JINXBA

2.26. Cecmenmno omuumane

OTYeTeH CerMEHT TNPEJCTABIABA OTIPAHMYUM KOMIIOHEHT Ha [pymarta, KOWTO mpennpuemMa Ou3HEC
JICHOCTH, OT KOUTO MOXE JIa TIOJTy4aBa MPUXOIU U MOHACS Pa3Xo/H (BKIFOUUTEITHO MPUXOAU U Pa3XOJIH,
CBBP3aHM ChC CHEJIKH C JPyT'M KOMIIOHEHTH Ha ['pymara), YUMTO ONepaTHBHU PE3yIATaTH PEIOBHO Ce
NPErNeKIaT OT PhKOBOACTBOTO B3EMAIIlO TIABHUTE ONMECPATUBHH PENICHUS, MPH B3EMaHETO HA PEIICHUS
OTHOCHO PECypCHTEe, KOMTO Ja ObJaT paslpeleicHd KbM CEIMECHTA U OICHSIBAHE Ha PE3yJTaTUTE OT
JIEHOCTTa My W 3a KOWTO € HaluIle oTAenHa (UHaHCOBa HH(OpMAITHSL.

JIOKOJIKOTO CBHIECTBEHA YacT OT mpuxoauTe Ha ['pynara ce ¢popmupar ot mpoaaxbara Ha MPOIYKIIHS,
YUETO IMPOU3BOJCTBO € CIEIU(PUYHO, PHKOBOJICTBOTO € MPHEIO €IUH SJIMHCTBEH CErMEHT 3a OW3HeC
OTUYHTAHE.

2.27. Knouoeu npudnausumennu oyeHKU U npeononoiiceHus ¢ eucoka necuzypuocm. Ilpeyenxu om
onpedensauyo 3Havenue npu npuazane cuemogoonama norumuxa na I'pynama

2.27.1. Ouenka na 3a0vadicenue 3a 0v120CPOYHU 00X00U HA nepCcoHana

IIpu ompenensiHe Ha ceramHaTa CTOWHOCT Ha JABITOCPOYHUTE 3aJbJDKEHHA KBbM IME€pCcoHala TpHU
TICHCHOHMPAHE ca W3MOJI3BaHM M3YUCICHHS Ha aKTIOepd, 0asvpaHH Ha TMPEIION0KEHHS 32 CMBPTHOCT,
TEMIT Ha TEKy4ecTBO Ha IE€pCOHaia, ObJEI0 HUBO HAa PabdOTHM 3aIUIaTH M JUCKOHTOB (PaKTOp, KOUTO
MIPEJIOI0KEHHS ca PELEHeHN OT PhKOBOICTBOTO KaToO Pa3yMHHU M YMECTHH 32 ChOTBETHOTO JPY>KECTBO
ot I'pynara. CeriacHo n3uckBanusita Ha MCC 19 u Ha 6a3a aHanu3 Ha MPOM3XO0JA HA aKTIOEpcKara
3ary0a, ['pynara e mpuena na mpu3HaBa TEKyIIO B KOHCOJHIMPAHUS OTYET 3a BCEOOXBATHHA JOXOJ (B
nevan0aTa WM 3arybaTa 3a roMHaTa) eHa I1eTa OT YacTTa OT aKTI0epCKarTa 3ary0a, KosiTo pecTaBIIsBa
NPEBUIIEHUETO, Monaaamo u3BbH 10% KOpHIOp KbM JaTaTa Ha KOHCOJIMAUPAHUS OTYET 3a (PMHAHCOBOTO
CBHCTOSTHHE.
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2.27.2. Ipu3nasane u oyenxka Ha nPosuU3UU
I'pynara npu3HaBa MpoBH3MsI 332 3aKpUBAHE Ha JIeNa 3a MPOU3BOJCTBEHHU OTMAIbIN U PEKYJITHBHpPAHE Ha
TepeHa, KOraTo eTHOBPEMEHHO ca HaJHIIC:

e TIPaBHO 3amb/DKCHHE MO cuiata Ha Hapemba Ne 8 ot 24 cenremBpu 2004 Ha MuHHCTHpa Ha
okomHata cpega u Boamre (MOCB) 3a ycnoBusTa W M3UCKBAaHUATA 33 W3TPaXKIaHE U
eKCIUIoaTallMsl Ha Jiema WM Ha JPYI'HM CHOPBKCHHUS M WHCTAJAIMM 3a OMNOJ30TBOPSABaHE U
00e3BpekIaHe Ha OTITAIBITH, U

e IIJaH 3a MPUBEXKJAHE HA JIETIOTO B CHOTBETCTBHE C HOPMATHBHHTE M3MCKBAHUS, 0JI0OPEH KaTo
BUJIOBE JICHHOCTH, CPOKOBE U MPOTHO3UpYeMU cToriHOCTH 0T MOCB, ChIilacHO M3MCKBaHUSTA HA
MOCOYeHATA MO-Tope Hapenoa.

3a ompezensHe Ha pa3Mepa Ha MpoBU3MsATa [ pymara Ha3HauaBa JIULEH3UPAHU EKCIIEPTU-EKOJI03U, KOUTO
M3TOTBAT TMPOTHO3HA OLEHKA Ha Pa3XOJHWTE MO BUAOBE ACHHOCTH, HEOOXOOMMH 3a H3IIBIIHEHHE Ha
3aBJDKCHUETO W M3/1aBaT CIICIHAIeH JOKIal U IUIaH-cMeTka. CymMHTe, KOMTO ce O4akBa, 4e mie ObaaT
YCBOSIBaHH 32 CPOK, [O-IIBIIBI OT elHA TouHa, ce quckonTupar ([Ipunoxenune Ne 21).

[To moroBop 3a mocraBka Ha KaTanm3zaTop ['pymara e mpu3Hama TPOBU3HMS 3a OBJCHIM IUIAIIAHMS,
u34KClicHa Ha 6a3a TOH npousBeaeHa mpoaykiust. (ITpunoskenne Ne 21).

B kpast Ha Bceku oTueTeH neproa pyKecTBOTO-MaiiKa OTYNTa EMUTHPAHU KOJMYECTBA KBOTH 32 EMUCUH
Ha TapHUKOBH Ta3oBe. B ciywail Ha peasm3upaH HEJIOCTUI Ha KBOTH [pymara mpu3HaBa IMPOBH3HS.
(TTpunoxxenne Ne 21).

2.27.3. Ilpusnasane na 0anv4Hu aKmueu

PwroBoacTBOTO Ha ['pymaTta e mpeneHwsio, 4e KbM AaTaTa Ha M3JaBaHe Ha TOAMIIHUS KOHCOMHIUpPaH
OTYeT U Ha 0a3a Ha OIODKETHUPAHHUTE IOJIOKHUTEINHU PE3YJITaTH 3a CJICABALIUTE IOAWHHU, B PAMKHUTE Ha
KpaifHus TIepuoJ], onpeelcH ¢ ObJrapckusi 3aKOH 3a KOPIOPAaTUBHO IMOJOXOAHO oOmarane (5 roj.) 3a
NpeHacsiHe Ha JTAaHBbYHM 3aryOH, APYKECTBOTO-Maiika M IIBIIEPHO JAPYKECTBO IE MOTaT Aa TeHepupaT
JlocTaThuHa oOiaraeMa redanba 3a Ja MpucIagHaT ganbuHara 3aryba 3a 2010 r. u 2012 1. B pa3mep Ha
12,264 x.nB. Ilopagum TOBa TO € B3€JO pEIICHUE Ja MPU3HAC AKTUBU IO OTCPOYCHH IaHBIU B
KoHconuaupanus puHaHCcoB oTueT 3a 2012 1. Ha cToiHocT 1,278 x.11B.
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3. IPUXOIH

[Tponax0Ou B cTpaHarta
[Tponax0u U3BBH cTpaHaTa

Ilpooarrcou no npodykmu — é cmpanama

AwmonneB Hutpat —EO Top
NPK ec Top

AMOHSK

Hatpues Hutpar
AMoHsIYHa BoJa
Yporponun

Boraeponen nuokcuna
A30THa KHCelnHA
AMOHHUEB XUIPOTeHKapOOHAT
Kucnopon

Jlpma3oTeH OKCHUI

KoC

Hpyru

IIpooasrcou no npodykmu — u3evH cmpanama

Awmonues Hutpart - EO top
AMOHSIK

AMOHHEB XUIPOreHKapOOHAT
Harpues Hutpat

NPK

Bbriepoaen nuokcua

31.03.2013 31.03.2012
BGN "000 BGN 000
73,965 57,739
40,126 54,624
114,091 112,363
31.03.2013 31.03.2012
BGN "000 BGN "000
72,150 55,977
550 222
544 591
300 338
127 147
72 26
62 66
45 86
40 46
12 19
- 79
- 77
63 65
73,965 57,739
31.03.2013 31.03.2012
BGN 000 BGN 000
37,801 50,644
1,047 2,443
617 584
649 889
12 -
- 64
40,126 54,624

banancoBara cToHHOCT Ha AKTUBUTEC, KaAKTO U HpI/IZ[06I/ITI/IT6 HUMOTH, MAIlIMUHU, CbOPBIKCHUA U O60py,[[BaH€

1 HCMATCPUAJIHU aKTUBU Ca KOHIICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HA B’BJ’IFapI/Iﬂ.
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4. JPYTH JJOXOJHI(3AT'YEH) OT JEHHOCTTA, HETHO

[Tpuxoau ot npoak6a Ha CTOKH
OTt4eTHa CTOMHOCT Ha MPOAAIEHU CTOKH
Ieuanba om npooasicoa na cmoxu
[Tpuxoau ot npoaxk6a Ha MaTepHaIH
OTtdeTHa CTOHHOCT HA MIPOAAIeHN MaTepHaIl
Ieuanba om npodasicoa na mamepuanu
IIpuxomu ot mpomaxoda Ha JIMA
banancoBa ctoifHOCT Ha poaaneHu JMA
Ileuanba om npooasicoa na JIMA
[Tpuxomu ot npoaax0a Ha yCIIyTH
[lewan6a/(3ary6a) OT KypcOBHU pa3iuKu
[Ipuxoau ot nukBunanusa Ha JIMA
Br3cranoBeHa obe3rieHKa

[Mpuxoau ot nmpenoctaBeHo pUHAHCHPaHE
I'mobu u HEeycTOlKN

Hpyru

Ileuanoama om npooaricoa na mamepuanu GKNIOYEA:

Meraien ckpan
Maciio oTpaboTeHo

Hpyru

IIpuxooume om npodascoba na ycayzu BKIIOUBAT:

MaHeBpeHu yciyru

IIpuxonu ot Haemu

TpaHcniopTHu ycayru

Enepruiina edextuBHOCT
OxpanuTtenHa JeiHOCT
IIpon3BOACTBO M MOHTAX Ha JOTpaMa

PeMoHT 1 mogapmkKa

Hpyru

31.03.2013 31.03.2012

BGN '000 BGN '000
69 127

(63) (119)

6 8

22 191

(15) (88)

7 103

- 1

- 1

374 395

(240) 483

56 63

11 5

9 18

1 43

29 109

253 1,228
31.03.2013 31.03.2012
BGN '000 BGN '000
5 77

- 20

2 6

7 103
31.03.2013 31.03.2012
BGN '000 BGN '000
198 222

58 46

23 51

17 -

10 11

7 4

- 12

61 49

374 395
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5. PA3XO/1H 34 CYPOBUHHU U MATEPHAITH

Pazxooume 3a CypoeuHu u mamepuaiu BKIOYBAT:

OCHOBHU CYpOBUHU U MaTepUaIu
T'opuBa u eneprus

PesepBHu yactu

CnoMaraTeTHu MaTepuaiu
Hpyru matepuanu

OcHoeHume CypoéuHuU u mamepuaiu BKIOYBAT:

[Tpuponen rasz
Ambanax

[InaTtuna

[epdmoy

Marne3ur

Coja kanuuHupaHa
MounoamonueB docdar
Karanuzaropu
Hatpuesa ocHoBa
MetunaueranonaMuH
Kanues xnopun
CspHa KUcelnHa

Bap neracena
Metanoun

DopMauH
Kapb6amun
MoHoeTaHonaMuH

Hpyru

6. PA3XO/IH 34A BbHIIIHU YCIIYTH
Pazxooume 3a 6bHWIHY ycIy2u BKIIOYBAT:

Pasxoau 3a TpaHciopT

Mopcko HaBio

Xamanue U NPUCTAaHUILIHN Pa3XOaH
Koncynranrcku yenyru

PemonT Ha IMA

Jlanbin U TakCu

3acTpaxoBKH

Yceayru oT yyXAeCTpaHHN OpraHU3alnun
[Taketupane

AGoHaMeHTHO 00CITy)KBaHE U TEXHUYECKH KOHTPOII

31.03.2013 31.03.2012
BGN '000 BGN '000
77,108 74,853
4,443 4,990
237 197
233 265
348 168
82,369 80,473
31.03.2013 31.03.2012
BGN '000 BGN '000
72,226 70,364
1,670 1,542
586 468
572 515
458 455
433 441
227 83
205 189
173 139
128 -
74 21
62 68
27 32
- 223
- 82
- 42
- 18
267 171
77,108 74,853
31.03.2013 31.03.2012
BGN '000 BGN '000
1,961 2,592
1,340 83
237 442
218 163
211 184
198 50
185 192
148 7
83 72
81 67
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IIouncTBaHe U O3€NIeHsIBaHE

bankoBu Takcu

Haewm Ha akTuBH

[Mognpmkka Ha XKI ChOPBHKCHUS

I'paxxgancku noropopu

Pazxonu 3a koMyHUKaLUS
Orom30TBOpsIBaHE/00€3BpEXkKAaHE HA OTIATBIIH
Kypcose, kBanudukanus

Oxpana

Pexmama

JloroBopH ¢ OOU3IIBIHUTET
Hpyru ycanyru

7. PA3XO/H 34 IIEPCOHAJIA

Pazxooume 3a NnepCcoHaIaBKIIOYBaT:

Pasxonu 3a Bp3HArpakieHus

CouunanaHu OCUTYPOBKH

IIpenocTaBeHa XxpaHa Ha epcoHaa

Hauucnenu cyMmu 3a JbITOCPOYHHU 3aABJIKEHUS HA IEPCOHAIIA

8. IPYTH PA3XO/IH 34 IEHHOCTTA
pyzume pazxoou 3a deithocmma BKIOYBAT:

(Bb3cranoBeHH)/ HAUUCIICHH CYMH CBBP3aHH C TIPOBH3UH
Brraeponnu emucun

Pa3xoau 3a rmobu u HeyCTOWKH KbM JOCTaBYULIN
Pesynrat oT THProBus C e1.eHeprus

CaHKIMH 3a 3aMBbpPCABAHE Ha OKOJIHATA cpenia

Pa3xonu 3a KOMaHIUPOBKU

Hapenus

Pa3xonu 3a cpaeOHU ena

[IpencraBuTenHu pa3xoau

Hpyru

9. DHHAHCOBH PA3XO/HI(ITPUXO/IH), HETHO

Pasxonu 3a nuxsu
[Ipuxonu ot MMxBU

76 88

75 68

51 64

39 27

23 -

22 31

21 183

9 14

8 6

7 10

- 24

115 73

5,108 4,438

31.03.2013 31.03.2012

BGN '000 BGN '000

6,327 4,623

1,298 989

161 335

8 13

7,794 5,960

31.03.2013 31.03.2012

BGN '000 BGN '000

(354) 81

306 -

48 89

36 -

26 18

16 19

11 7

9 36

8 20

84 77

190 347
31.03.2013 31.03.2012
BGN '000 BGN '000
(352) (355)
4 40
(348) (315)
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10. UMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemna cmoiinocm
KbM 1 ssuyapu 2012

IHocTenmnm

Wznesnmn

Tpancoep

Tpancdep ot pazxozn 3a
npunoOMBanHe

EdexT ot kypcoBn
PasIuKH

31 nexemBpu 2012
HocTenmmm

W3nesnu

Tpancdep ot pasxoau 3a
npupoOuBaHe

Edexr ot kypcoBu
PasIuKK

31 maprt 2013

Hampynana
amopmusayus

K®Mm 1 ssnyapu 2012

Hauucnena amoprusanus
3a roAMHATa

Hauncnena obe3nenka
Otnucana o0e3reHka
Tpauchep

OTnucaHa aMopTH3ALUA
EdexT ot xypcoBun
PpasiIMKu

31 nexemBpu 2012
Hauucnena amoprusanus
3a mepuojia

OTnucaHa aMopTH3ALUA
EdexT ot xypcoBun
PpasiIMKu

31 mapr 2013

Herna 6anancoBa
CTOHHOCT KbM
31 nexemBpu 2012

Herna 6anancoBa
CTOIHOCT KbM
31 mapr 2013

Pazxoou 3a
Mawunu, npuodoousane
3emu u cvopvocenua  Tpancnopm- Ha /IMA u
czpaou u obopyosane Hu cpeocmea  Jlpyeu HM/IA Oowo
31,082 106,932 6,786 1,371 9,445 155,616
48 1,968 147 22 21,847 24,032
(38) (305) (83) (52) (29) (507)
(2,573) 2,573 ; ; ; )
753 21,708 - 82 (22,566) (23)
238 3 2 9 - 252
29,510 132,879 6,852 1,432 8,697 179,370
- 54 - 71 1,910 2,035
3) (70) - (227) - (300)
- 734 - 26 (760) -
110 7 1 2 - 120
29,617 133,604 6,853 1,304 9,847 181,225
5,785 43,590 4,440 913 - 54,728
738 8,582 616 137 - 10,073
- 497 - - 19 516
- (84) - 3) - (87)
(206) 206 - - - -
(6) (164) (66) (44) - (280)
6 - 2 3 - 11
6,317 52,627 4,992 1,006 19 64,961
172 2,250 115 26 - 2,563
1) (19) - (160) - (180)
4 1 1 1 - 7
6,492 54,859 5,108 873 19 67,351
23,193 80,252 1,860 426 8,678 114,409
23,125 78,745 1,745 431 9,828 113,874
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Kem 31 mapt 2013 gpnrorpailHUTe MaTepUATHU aKTUBM Ha ['pymara BKJIFOYBAT 36MH HA CTOWHOCT
8,026 x. nmB. (31 mekemBpu 2012 r.: 7,956 x. nB.) u crpagu ¢ OamancoBa croiiHoct 15,099 x. nB.
(31 nexemBpu 2012: 15,237 x. 1B.).

Tpancdepst Ha akTBH KbM 31.12.2012 1. OT Crpagy KbM CHOPBKCHUS MPEICTABIABA IPEXBHPICHH KbM
rpynarta Ha ChbOPBHKEHHSITa aKTHBHU — MPOU3BOJICTBEHN KOHCTPYKIMH YacT OT ISJIOCTHATA MPOMUIIICHA
cucrema Ha [lpykecTBoTO-MaiiKka. JIOKOJKOTO ChIIUTE ca OMJIM HMOCTPOCHHM KAaTO YacT OT CTpaiuTe,
ITEPBOHAYATHO Ca BKIIFOYCHH B CTOMHOCTTA MM. [Ipe3 2012 . ¢ HampaBeH aHAIM3 Ha ChCTaBa HAa CTPATHUS
¢oun Ha pyxecTBOTO-MalKa, B Pe3yNTaT Ha KOHTO ca WACHTU(UIINPAHN TpaHCPEpUPAHUTE aKTHBH OT
CTrpaay KbM ChOPBKEHHS.

Kbm 31 mapr 2013 B cheTaBa Ha OBATOTPAWHUTE MATEPHATHU aKTHBH Ca BKIFOUEHU aKTHBH, KOHUTO Ca
aMOPTU3UPAHU HAITBJIHO, HO MPOBIDKABAT J]a CE M3MOJ3BAT B CTOMAHCKATA JACHHOCT ¢ OTUYETHA CTOWHOCT
6,641 x. nB. (31 nexemepu 2012: 6,404 x. nB.).

KoM 31 mapt 2013 mima yupeneHa JOTOBOpHA WIIOTEKAa HA HEIABMXKMM HMOT B pasmep Ha 45,344 x. ms.
(31 mexemBpu 2012: 21,344 x. 71B.).

Kbm 31 mapr 2013 uma yupezeH 3aor kato obe3rnedeHre Mo moja3BaH 0aHKOB MHBECTUIIMOHEH KPEIHUT Ha
MAIIIHU U ChOPBKEHHA ¢ OaraHcoBa croiHocT 8,182 x. mB. (31 mexemBpu 2012: 8,303 x. 1B.).

K®M 31 mapt 2013 pazxoaute 3a npuaoOMBaHe HA IBJITOTPAHHN aKTHBH BKJIIOUBAT MIPEJOCTABEHU aBaHCH
Ha JOCTaBYHUIM B pasmep Ha 4,813 x. nB. (OCHOBHO 3a M3pabOTKaTa Ha Ta30Ba TypOWHA 3a IEeX ,,A30THA
KHcenuHa Ha apyx)ectBoTo-Maika (31 mexkemspu 2012: 3,284 x.71B.) U oTKpuTH TpoekTH 3a 5,015 x.71B.
(31 mexemBpu 2012: 5,394 x.71B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIIe/IBa: 31.03.2013 31.12.2012
BGN '000 BGN '000

Ypenba I'TIIT 2-1X20/25MV 2,208 2,208
Jeno 3a omacHu 1 MPOW3B.TBBPIU OTHAIBIN IUIOMIanKa A 1,458 1,458
HeyrpanuzanuonHa ctanmus 3a 00padoTKa Ha yTaiKu 488 486
HNudopmaaronna cuctema SAP- o0opyaBaHe 472 472
MoHTax Ha TOMITK ¥ MOATPEBATEN 3a MarHe3ueB HUTPAT - 227
C-Mma 3a HaMansBaHE HAa EMUCHH OT Mpon3BoAcTBO AK-72 - 158
TorooOMeHHUK 3a pupoeH ras P-40 - 75
Paznpenenurenna u tpachopmaropHa moacranius PTII-6 75 75
Xumuuecka KaHanu3aus Ha teputopusara Ha Heoxum AJl 66 66
Pasnpenenutenna u tpanchopmaropra nogcranius PTII-8 60 60
MojiepHu3anus ¥ B3cTaHOBHUTENEH peMOHT KMA-2 46 -
Hpyru obextu 142 109
5,015 5,394
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11. HEMATEPUA/THU AKTUBH

Omuemna cmoitnocm

Canno Ha 1 sinyapu

[Mpugobutu

Otnucanu

Canno KbM nepuoga

Hampynana amopmu3sayus

Caapgo na 1 suyapu

Hauncnena amoprtu3zanus 3a roauHaTa
Edexr ot kypcoBu pa3iuku
Ortnucana aMopTHU3aLUs

Canjio kM nepuoaa

banancosa cmoitnocm Kvm nepuooa

banancosa cmoiinocm na 1 anyapu

Cogpmyep
31.03.2013 31.12.2012
BGN'000 BGN'000
790 782
77 11
- ®)
867 790
576 535
8 40
- 1
584 576
283 214
214 247

KoM 31 mapt 2013 JIpyxkecTBOTO-MaliKa € 3akynuiao 40 X.ToHa eMucuu Ha cToiiHOCT 381 X.JIB., C KOUTO

nokpuBa aHrakumenta 3a 2012 (memoctur Ha 33 x.ToHa emucun). Hanmnuaute 7 X.TOHa eMHCHU Ha

CTOMHOCT 75 X.JIB. LIIe c€ U3MOJ3BAT 3a MOKPHBaHE Ha aHTAKUMEHTa KbM AbprkaBara 3a 2013.

KoM 31 mapt 2013 JIpyxecTtBoTO-Maiika pasnonara cbe 105 x. ERU emMucnonHn eauHAIN, 32 KOUTO UMa
CKJIIOYEH J0roBop 3a npoxax6a npes 2013 ¢ Vertis Environmental Finance Ltd.

12. HHBECTHIIHOHHH HUMOTH

Omuemna cmoitnocm
Canno Ha 1 sinyapu
EdexT ot KypcoBHU pa3iuku

Canno kM nepuoaa

Hampynauna amopmu3zayua

Canno Ha 1 sinyapu

Hauucnena amopTu3anus 3a roguHaTa
EdexT ot KypcoBHU pa3iuKu

Canno KbM nepuoga

banancosa cmoiitnocm Kvm nepuooa
banancosa cmoiinocm na 1 anyapu

Cepaoa
31.03.2013 31.12.2012
BGN'000 BGN'000
448 433
7 15
455 448
61 50
2 10
1 1
64 61
391 387
387 383
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CrnpaBeaiuBaTa CTOMHOCT HA MHBECTUIMOHHUSA UMOT KbM 31 aekemBpu 2012 r. Bb3nm3a Ha 1,493 x.1B.

(1,800 x.1.11.).

HNMoThT € 3amopupaH BBB BpPB3Ka ChC ChACOHUTE jena cpemry AbliepHOTo npyxectBo Heoxum OO/,

Typuwus (ITpunoxenne Ne 29 ).

13. MATEPHATHH 3AIIACH

Marepuanu
l'otoBa mpoaykius

HesasbpiueHo npou3BoaCTBO

Crokn

Mamepuanume BKIIOYBAT:

Brnaroponnu meranu
PesepBHU yacTu u j1arepu
CnomaraTenHu MaTepuaiu
OCHOBHU MaTepHaIu
AmMOaJiaxxH1 MaTepUaIu
Karanuzaropu
ABTOMOOWIIHY TYMH

Hpyru marepuanu

OcHo6HU mamepuaiu

Kanues xnopun
Mounoamonues ocdar
XUMUKaH, KaTaau3aTopu
MeTtunaueranoiiaMua
Maruesur

Copa kanuHupaHa
CrpoutenHu MaTepuanu
[epdmoy

Harpuesa ocHoBa
3eoaut

MEA paztBop

Hpyru

31.03.2013 31.12.2012
BGN’000 BGN’000
21,033 22,117
2,013 7,792
6,166 4,118
16 12
29,228 34,039
31.03.2013 31.12.2012
BGN’000 BGN’000
7,696 8,235
4,743 4,719
4,141 3,950
2,802 3,338
756 1
402 587
69 91
424 420
21,033 22,117
31.03.2013 31.12.2012
BGN’000 BGN’000
752 826
563 393
374 457
227 355
184 642
169 151
120 81
118 121
60 44
14 19
- 48
221 201
2,802 3,338
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TI'omoeama npodyKkuyus ce CbCTOU OT:

Amonues Hutpat — EO top
AMOHHUEB XUIPOTeHKapOOHAT
NPK

AMOHSIYHA BOJa

HatpueB HUTpatT — TEXHUYECKH

Hpyru

He3asbpmenomo np0u3800cm60 C€ CbCTOU OT:

AMOHSIK

A30THa KHcenuHa
Kemnsi30-MonubIEeHOB KaTaau3aTop
AMOHUEB HUTpAT-IIJIaB

Hpyru

31.03.2013 31.12.2012
BGN’000 BGN’000
1,519 7,457
279 173
84 24
27 32
25 51
79 55
2,013 7,792
31.03.2013 31.12.2012
BGN’000 BGN’000
5,106 3,642
150 230
56 56
181 87
673 103
6,166 4,118

Ksm 31 mapr 2013 uma yupeneHn 3ao3u Kato oOe3ledeHHe MO IMOJI3BaHM OaHKOBU KPEIUTH BBPXY

CJICOIHUTC MAaTCPUATTHU 3allaCu:

e bnaropomgnu metanu — 7,696 x. nB. (31 nexemBpu 2012: 8,235 x. 1B.);

e T'oroBa mpoxykuus (amonueBa cenutpa) — 785 x. nB. (31 nexemBpu 2012: 7,439 x. nB.);

e Hesapwpmeno npou3BocTBo (amoHsK) — 5,106 x. nB. (31 nexemBpu 2012: 3,642 x. nB.).

14. ThPI'OBCKH B3EMAHHUA U ITIPE/JOCTABEHHU ABAHCH

Bsemanus mo npojax6u OT KIMEHTH B Uy>KOMHA
O0e31eHKa Ha B3eMaHUs OT KJIIMEHTHU B UyKOnHa
Bsemanus o nmpoaaxOu OT KIIMEHTH B CTpaHaTa
OG6e31ieHKa Ha B3eMaHHUs OT KJIMEHTH B CTpaHaTa

HpeﬂOCTaBCHI/I aBaHCH 3a 1OCTaBKa B II}’)K6I/IH21
HpeﬂOCTaBCHI/I AdBAaHCH 34 JOCTaBKa B CTpaHaTa

31.03.2013 31.12.2012
BGN '000 BGN '000
4,527 3,681
(689) (681)
1,203 1,209

(37) (41)

5,004 4,168

210 115

1,664 121
6,878 4,404

prnaTa € onpceacimniia obnyacH KpCAUTCH NEpUOa, 3a KOITO HE HAYHMCJISIBA JINXBU HAa KIIMCHTUTE a0 365

JHH. 3abaBa CJICq TO3U CpOK € Hpucta OT prnaTa KaTO MHAUKATOpP 3a O6€3HeHKa. P’LKOBO):[CTBOTO

IMpELCHABa C’b6I/IpaeMOCTTa KaTO aHaJIM3upa €KCIO3uluATa Ha KJIMCHTA, BbAMOXHOCTUTE 3a IToracAaBaHe U

B3€Ma p€UICHUE OTHOCHO HAYUCIIABAHETO HA 06C3HCHK3.

HpHeTaTa OoT prnaTa IMOJIMTHUKA 3a OMMPEACIIAHC HA obuuaeH KpEAUTCH MEPUOJ € CBbpP3aHa CbC CC30HHUSA

XapaKTep Ha MNOPOU3BCXKAaHATA W IpOJaBaHa MNPOAYKIUA (TOpOBe, npeaAHa3HauYCHU 3a CCJICKOTO

CTOTIAHCTRBO).
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15. B3EMAHHA OT CBbhP3AHH JIHI|A

Bzemanus no npona>i<61/1 B JICBA

16. IPYT'H B3EMAHHUA

JUJIC 3a Bp3CcTaHOBSIBaHE
Jeno3utu u rapaHuyu
[Ipeannarenu pazxoau
B3emanus oT ciiyKuTENN
HaznBHeceH kopriopaTuBeH NaHBK
B3emanus ot Haemu

CbeOHY U IPUCH/ICHU B3EMaHHS
O0e31eHKa Ha ChACOHH B3EMaHHS
Apyrn

O0e31eHKa Ha IPYTH B3EMaHHs

31.03.2013  31.12.2012
BGN’000 BGN’000
54 12

54 12
31.03.2013  31.12.2012
BGN'000  BGN '000
2,057 4,842
1,738 1,422

894 410

91 73

145 145

6 6

5 5

@) @)

126 194

@) @)

5,058 7,093

Jleno3uTHTe U rapaHIMKUTe ca BbB Bpb3Ka che chacOHM aena B Typuus (ITpunoxenne Ne 29).

BsemaHnusiTa OT CIyKUTENIN NPEACTaBIABAT IPEJOCTABEHHU CIIYKeOHH aBaHCH.

JI/IC 3a Bp3cTaHOBSIBAHE BKJIIOYBA!

« JIJIC 3a BBh3cTaHOBsIBaHE Ha JApyx)ecTBoTO-Maiika — 1,357 x.;18.(31.12.2012: 4,106 x. 11B.).

» JIAC 3a Bp3cTaHOBsIBaHE Ha AblIepHO apyxkectBoHeoxum OO/, Typuus — 646 x. nB. (31.12.2012:

735 x. nB.). Chmuar e ce npucmana ot JJJC no npomaxxOu Ha IPyKECTBOTO.

« JIJIC 3a Bp3cTaHOBsBaHe Ha AbliepHO ApyxecTBo Heoxum Tapsm OO/, Typrust — 54 x. nB.

(31.12.2012: mama). Ceiusr e ce npucnana ot 1JIC mo npoaaxOu Ha qpyKEeCTBOTO.

IIpeonnamenume pazxoou ce CbCTOST OT:

Takca Bozomoa3Bane
3acTpaxoBKH

AOoHaMeHTH

Hpyru

31.03.2013 31.12.2012
BGN '000 BGN '000
575 -

294 375

17 18

8 17

894 410

HpeZIHJIaTeHI/ITe pa3xoau €€ Npru3HaBaT KaTO TEKYIIW Ha paBHU YaCTHU IIPE3 CIICABAIINA OTYCTCH IICPUO.
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17. IAPHYHU CPE/ICTBA H IIAPHYHU EKBUBAJIEHTH

31.03.2013 31.12.2012

BGN’000 BGN’000

PasmnamareHu cMETKH 3,611 6,251

Ilapu Ha BT - 74

ITapuuHu cpeacTBa B Kaca 154 64
IlapuyHu cpeacTBa M NAPUYHH €KBHBAJIEHTH,

MOCOYEHHU B 0TYETA 32 MAPUYHHUTE MOTOIH 3,765 6,389

bnokupanu mapuyHu cpeacTBa Mo OaHKOBHU rapaHIAN 560 557

4,325 6,946

I'pynara uMa OGJIOKHMpaHH MAPUYHHE CPEACTBA MO ChACOHO AEJI0 CPEILy ABIIEPHOTO APYKecTBO B Typuust
B pasmep Ha 560 x.18.(31.12.2012: 557 x. nB.) (Ilpunoxenne Ne 29).

18. KAITUTAJI H PE3EPBH

OcHoseH aKkyuoHepen Kanumai

KoM 31 mapr 2013 r. peructpupanuar akiuoHepeH kamurtaid Ha Heoxum AJl BB3nm3a Ha 2,654 x.1IB.,
pasnpeneneH B 2,654,358 oOMKHOBEHH MOMMEHHM aKIMK C TPaBO Ha IJiac, MojlydyaBaHe Ha JUBHICHT U
JTUBHUIAIMOHEH JIsJ1 ¢ HOMHHAIHA CTOMHOCT Ha aKus | JiB.

Obépamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.B. (31.12.2012 r.:
68,394 6p. — 3,575 x.11B.).

3axkonosume pesepeu ca GopmupaHu OT paslpelelieHHe Ha Iedandara, ChbIVIACHO M3UCKBAaHHSTA Ha
TBpProBckUst 3aKOH U YCTaBa Ha APY>KECTBOTO-MaMKa.

Pezepsume om npeusuucienue HA YyHcOeCMPAHHU Onepauuu U OeiiHOCMu BKIIOYBAT e(ekTHTe OT
NpEH3YUCIICHHUS HAa (PUHAHCOBHS OTYET HA YYXJIECTPAHHO JPYNKECTBO OT MECTHA BAIyTa BHB BaJyTara Ha

npezacrassiHe Ha [ 'pynara.

19. BAHKOBH 3AEMH

31.03.2013 31.12.2012
BGN'000 BGN'000
JAbATocpoyHn 6AHKOBH 3aeMH

Bankosu 3aemMu 17,835 16,902
Pascpouenu Takcu 3a ynpapieHHEe U aMUHUCTPUPAHE HA 3aeMH (7) (7)
17,828 16,895

KpaTkocpo4Ha yacT Ha IbJITOCPOYHM 0AHKOBH 3a€MH
BaukoBu 3aemn 2,377 2,737
Pa3cpodenu Takcu 3a yrpaBjieHHe U aJIMUHACTPUPAHE HA 3aeMU (51) (63)
2,326 2,674
O61mo 20,154 19,569
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YCHOBI/I}ITa, IIpHU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 31.03.2013 31.12.2012 Jlozosopena Haoexnc Jluxeen npoyenm
X.J16. X. J16. cyma 6v6
eanyma
1 M SOFIBOR mmroc 5
1 16,318 16,121 16,344 x.18 20.04.2019 MyHKTa TOJTUIITHO
1 M SOFIBOR mroc 5
2 2,934 2,221 5,000 x.iB  20.10.2017 MIyHKTA TOIUIIHO
3 M EURIBOR mroc 5
3 595 645 376 x.eepo  20.04.2016 MyHKTa TOJTUIITHO
IM EURIBOR mmroc 3
4 225 451 2,000 x.eepo 16.06.2013 MyHKTA TOIUIIHO
3 M EURIBOR mroc 4
5 72 115 220 x.eepo  20.08.2013 MyHKTa TOJTUIITHO
3 M EURIBOR mroc 4
6 10 16 31 x.eepo 20.08.2013 MYHKTA TOJUIITHO
20,154 19,569

CpencTBara ca OTIYCHATU C LieJl OOHOBSIBAHE U PEKOHCTPYKLMS Ha NPOM3BOACTBEHUTE MHCTANALUM 3a
aMOHSIK ¥ IPOEKTH, CBbP3aHU C eHepruiiHaTa e)eKTUBHOCT B [IpyKecTBOTO-MalKa.

Jbirocpounure u kparkocpounu 3aemu ([Ipunoxxenue Ne 23) ca o0e3neueHU ChC CICIHUTE aKTHBH,
coOcTtBeHOCT Ha [lpykecTBOTO-MalKa:

- HWIOTeKa Ha HEABMIKMM MMOT B pasmep Ha 45,344 x. nB. (31 nexemepu 2012: 21,344 x. n1B.)
(ITpunoxxerne Ne 10);
- obopyaBane ¢ 6amancoa croiHocT 8,182 x. nB. (31.12.2012: 8,303 x. 1B.)(ITpunoxenue Ne 10).

- OyaropojiHM MeTaJH C OT4eTHA cToiHoCcT 7,696 x. nB. (31.12.2012: 8,235 x. 1B.)
(TTpunoxerne Ne 13 u 23).

- TOTOBA MMPOJIYKIUS — aMOHHEB HUTPAT C OTYETHA CTOWHOCT 785 X. JB.
(31.12.2012: 7,439 x.11B.)(ITpunoxenue Ne 13 u 23).

- HE3aBBPIIEHO TPOM3BOJICTBO — aMOHSK ¢ oTdeTrHa crtoWHocT 5,106 x. mB. (31.12.2012:
3,642 x. nB.) (ITpunosxxenre Ne 13 u 23).

- TOCTBIUIEHUS OT OBJICIN B3eMaHHsI [0 CKIFOUEHH JOTOBOPH 32 MPOJjak0a Ha CTOWHOCT JI0
33,800 x.eBpo (31.12.2012: 33,800 x. n8.) (ITpunoxenne Ne 23).

20. ABJIFOCPOYHH 3AABJUKEHUA K'BM /IOCTABYHIIH

31.03.2013 31.12.2012

BGN '000 BGN "000

Bynrapraz EAJ] 2,403 2,403
3a1bIDKEHMS 110 (PMHAHCOB JTU3UHT 105 107
2,508 2,510

3aovadcenun kom byneapeaz EAJ]
Ha 16 ¢eBpyapu 2012 e momnucano crnopaszymenue ¢ bynrapras EAJl, ceriacHO KoeTo € MOCTHrHaTa
JIOTOBOPEHOCT 3a Pa3cpouBaHE Ha JIBJTa, KAKTO CIIEBa:
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e KpaeH cpok 3a moracsiane — 31 mexemBpu 2015;
e JIOTOBOPCHO € IUIalfaHe Ha JINXBa 3a pa3cpodeHuTe BHOCKHU B pazmep Ha OJIII miroc Hagdaska 4.5
MyHKTa TouIIHA nxBa. [Imamanusra mo auxBata ca AppkuMu cieq 1 sayapu 2012.

[Ipu Hemnama#ne Ha HAKOSI OT ABDKUMHUTE BHOCKH IO TIOTACUTEITHHS TpayK B OTPEICIICHHS 32 Hesl

cpok - juxBata ¢ B pasmep Ha OJIII mmoc 10 myHKTa BBPXY CHOTBETHATa Cyma J0 jaTarta Ha
OKOHYATEJIHOTO U IUIaIaHe.

OoOmara cyma Ha 3aJIbJDKEHHETO € B pa3mep Ha 3,103 x. nB. (31 mexemBpu 2012: 3,503 x. 1B.).

KoM 31 mapt 2013 3aa1b/0KEHHETO € MPEACTABEHO B 0TYETA 32 (DUHAHCOBOTO CHCTOSIHME KaKTO CIICIBA:
e 2403 X. JIB. — IBJITOCPOYHO 33IBJDKCHHUE, PA3MPE/ICIICHO B MECEYHH BHOCKHU ChIVIACHO MOTaCHTEIICH
mwian ot 1 stuyapu 2014 no 31 nekemBpu 2015 (31 nekemBpu 2012: 2,403 x. 11B.).
e 700 x. nB. — apmwkumu g0 31 pekemBpu 2013 (cymara e mpejcTaBeHa KaTo KpPaTKOCPOYHO
sagpiokenne KM qoctapuniim (31 nexemspu 2012: 1,100 x. 18.) (Ilpunoxenune Ne 25).

I1pu 3a6aBa Ha IUIAIIAHETO HA HSAKOU OT BHOCKHTE I10 ITOTACUTEINEH IIJIaH C IIOBEYE OT 5 THU OT CTpaHa Ha
HpyxectBoTo-Maiika, bynrapraz EAJl Moxke na crpe momaBaHeTO Ha MPHUPOJIEH ra3, a Ipu 3abaBa Ha
IUIAIIaHETO HA HAKOM OT BHOCKHTE I10 IIOracUTeNeH IulaH ¢ noseue oT 30 AHU, CTOMHOCTTA HA OCTaTbKa
OT Pa3CcpPOUYEHOTO 3abKEHUE CTaBa U3UCKyeMa He3a0aBHO.

3aovadricenusn no puHanCcos TU3UHS
BruttoueHuTe B oT4eTa 32 PHUHAHCOBOTO CHCTOSIHUE KM 31 MapT 3abbKkeHus 1o (UHAHCOB JIM3UHT Ca 110
JIOTOBOPH 3a TPUA00MBaHe Ha aBTOMOOMIU. Te ca mpeacTaBeHr HETHO OT JAB/DKMMATa JIMXBA U Ca KaKTO

cienBa:
31.03.2013 31.12.2012
Cpox BGN '000 BGN '000
Jlo eqna roguHa 151 215
Hapn enna roguua 105 107
256 322

MuHUMaTHUTE JTN3UHTOBU IIaniaHus 1mo (I)I/IHaHCOBI/IH JIU3UHI" Ca IbJDKUMHU KaKTO CJIC/IBa:

31.03.2013 31.12.2012

Cpox BGN '000 BGN '000
Jlo eqna roguHa 161 230
Hapn enna roguua 117 118
278 348

B et puHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (22) (26)
CeraniHa CTOIHOCT Ha 3aAbJKEHUATA N0 (PUHAHCOB JTU3UHT 256 322

Karo mparocpounn 3agbipkeHus 10 (pUHAHCOB JIM3UHT ca MPEJCTaBEHH IBIDKUMUTE cien 31 nekeMBpu
2013 nuramaHus Mo JOrOBOPH 32 (PMHAHCOB JIM3MHT 3a MpUI00MBaHe Ha JeKu aBTOMOOWIH. ChOTBETHO,
IBIDKAMUTE B PaAMKUTE Ha cliefBaiuTe 9 Mecela JTU3MHIOBA BHOCKHU Ca MPEJCTaBEHH B JIPYTH TEKYIIU
3aJbJDKEHMS B OTUeTa 32 (DMHAHCOBO CHCTOSIHAE KaTO KPaTKOCPOUYHA YaCT Ha 3abJDKEHHS 110 (PUHAHCOB
nusuHr ([Tpunoxenue Ne 28).
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21. IIPOBHU3HH

IIpoBu3nUTE BKIIOYBAT:

- Hauncnenu cymu 3a 3aKkpuBaHe U 3a PEKyJITHBALM HA TEPEHU Ha JEeTa 3a IPOU3BOACTBEHH OTNAABIIH,
non3BaHu oT JlpyKecTBOTO-Malika B TPEAXOAHM Nepuoau. KpalHHMAT cpok 3a W3NBIHEHHWE Ha
OCHOBHHUTE MEpOIpUATHATA N0 pekyiaTuBanuara e 2013 r. ¢ npoabmkasam MOHUTOpPHHT a0 2040 T..
OOmara CTOIHOCT Ha MPOBU3MUATA, ONpeiesieHa Ha 0a3a eKCIIepTHA OLIEHKA 3a pa3Mepa Ha OYaKBaHUTE
pasxonu MO W3MBbIHEHHWE Ha 3anbibkeHuero e 403 x. mB. (31 mexemBpu 2012: 403 x. n1B), a
aMOpTU3UpyeMaTa CTOMHOCT, 110 KOSTO ChIllaTa € MpeACTaBeHa B 0TYeTa 3a (PMHAHCOBOTO CHCTOSHHE €
B pasmep Ha 343 x. nB. (31 mekemBpu 2012: 343 x. 1B.), B T.4. Abiarocpousa vact - 40 x. jiB. ( 31
nexemBpu 2012: 40 x. 1B.). AMOpPTH3UpYyeMaTa CTOMHOCT € W3YHCIICHA Ha 0a3a ceramrHata CTOHHOCT
Ha BCUYKH OBJCIIN MapUYHU IUIAAHWUA, TUCKOHTHpaHa ¢ JTMXBEH MpoueHT 5,648%. [bmxumure 10
e[Ha roauHa mairanus B pasmep Ha 303 x. nB. (31 gexemepu 2012: 303 X. jB.) ca ImpeacTaBeHH B
oTyera 3a pUHAHCOBOTO CHCTOSHUE KAaTO APYTH TeKyl 3aabmkenus ([Ipuioxenue Ne 28).

- Kom 31 mapt 2013 [pyxecTBOoTO-Malika € HAYMCIMIO MPOBU3US BBHB BPB3Ka CHC 3aIbJDKEHHUE IO
JIOTOBOP 3a J0CTaBKa Ha Karanu3arop B pasmep Ha 41 x. aB. (31 mexemBpu 2012 216 x. iB.),
NpEeACTaBIISIBAIN IUTAIAHUS Ha ToH npou3seneHa 100% a3orHa.

- KoM 31 mapt 2013 IpyxecTBOTO-MaiiKa € 3aKynuio He0OXOAUMHUTE KBOTH, CPEJCTBATA 38 KOUTO ca
nposusupanu keM 31 nexemBpu 2012 B pazmep Ha 384 X.JB.

- Kem 31 wmapr 2013 J[lpyxecTBoTo-Maiika NOJUIeKH Ha €JHOKpaTHa CaHKIMS HaJoXeHa 3a
3aMbpCsIBaHE Ha OKOJHATA CpeJa B pe3yjirar Ha MPOM3BOJACTBEHAaTa ACHHOCT. JIpy)kecTBOTO €
HAYKCITAIO TPOBH3Us B pa3mep Ha 155 x. nB. (31 gexemBpu 2012: 155 x.18.)(ITpunoxkenne Ne 28).

31.03.2013 31.12.2012
BGN '000 BGN '000
Jo 1 roauna (kpatkocpouna 4yact) (ITpunokenne Ne 28). 458 1,058
Han 1 roauna ( mparocpoyHa 4acr ) 81 40
539 1,098

22. IBJIFTOCPOYHH OHUHAHCHPAHUA

JpykecTBOTO-Maiika € Moaydusio (MHAHCHpaHe 32 00EKTH, CBbP3aHH C CHEpruiiHaTa My €()eKTUBHOCT Ha
croitHocT 468 X. nB. (31 nekemBpu 2012: 468 x. nB.). [Ipu3Hat e npuxon ot puHaHcupane 10 31 Mapr
2013 B pasmep na 113 x. nB. ®uHaHcHpaHe, KOETO IIe ObJe MPU3HATO KATO MPHUXOJ| Mpe3 CIeBAIIH
OTUYETHH TIEPUOAHN € Ha cTorHOCT 355 X. JB.

31.03.2013 31.12.2012
Ho 1 romuHa (kpaTKOCpOYHA YacT) 27 36
Han 1 roauna ( gpjrocpodHa 4acr ) 328 328
355 364

Kpartkocpounara gact ot puHaHCHpaHEeTO mie Obje MPH3HATa KAaTO TEKYII NMPHXOJ Hpe3 cieaBanmre 9
Mecella OT JlaTaTa Ha KOHCOJIHMMPaHUs (MHAHCOB OTYET U € Mpe/ICTaBeHa B J[pyru TeKylu 3ab/DKCHUS
(TTpunoxenne Ne 28).
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23. KPATKOCPOYHH BAHKOBH 3AEMH

31.03.2013 31.12.2012

BGN'000 BGN'000

BaHkoBH 3aeMu 227 13,610
PascpoueHu TakcH 3a yrpaBicHHUE U aIMUHUCTPUPAHE HA 3aEMH - (24)
227 13,586

yCJ'IOBI/IﬂTa, IIPpU KOUTO Ca OTIIYCHATH 3a€MHUTEC Ca KAaKTO CJICABA:

3aem 31.03.2013 31.12.2012 AHozosopena Iaoesc Jluxeen npouenm
BGN’000 BGN’000 cyma
1-mec.SOFIBOR mtoc 4,2 myHKTa
1 - 13,384 o 15,000 x.;mB.. 21.04.2013 TOIUIITHO

1-mec.SOFIBOR mtoc 4,2 myHKTa

2 227 202 Ho 250 x.B.  17.10.2013 TOJIAIITHO
227 13,586
[IpemoctaBeHOTO OOE3MEUEHHE 1T0 3aeMUTE € OmoBecTeHO B [Ipmmokenne Ne 19.
24. 3A/IbJVKEHHA KBM CBbhP3AHH JIHI[A

31.03.2013 31.12.2012
BGN '000 BGN '000
[lomydeHu aBaHcH 3a IPOAAXKOH HA TTPOTYKITUSL 16,357 17,616
3anbIKeHMs 32 TOCTAaBEHH MaTepHalli, TOPUBA U YCITyTH 80 432
Jemo3utu 18 18
[omyuenu 3aemu - 600
Jluxeu - 14
16,455 18,680

[Tony4yeHUST 3aeM OT APYKECTBO-aKIIMOHEP € PEBOJIBUpALll C JOroBopeH pasmep a0 10,000 x.nB., nuxsa

6 % ¥ KpaeH cpok 3a moracsiare 110 31 nexemspu 2013 (Ipuioxkenue Ne 30).

25. ThPITOBCKH 3AIBJUKEHUA

31.03.2013 31.12.2012

BGN '000 BGN '000

JloctaBumiim OT cTpaHaTa 3,538 6,544
JocTaBunmm oT 9ykOnHa 928 1,672
KpaTtkocpouHa gacT ot 3aabmkenus kbM bynrapraz EAJ] 700 1,100
KinenTn o aBancu BbB BallyTa 153 895
KrnmenTtu o aBaHcwu B JieBa 16 31
5,335 10,242

KpaTtkocpounata yact oT 3aabkeHusTa KbM bynrapraz EAJ] BkmtouBa IBIKMMHUTE B PAMKHTE Ha
cienpammre 9 Mecena BHOCKM IO Pa3CpPOYEH BT, CHIVIACHO criopazymeHue oT 16 ¢espyapu 2012
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(ITpunosxkerne Ne 20). ChrilacHO yCIIOBHMATA 3a JOCTaBKa Ha MPHPOJEH a3 JIpyKecTBOTO-Maiika cienBa
Jla 3ariama TeKyIUTe JOCTaBKM aBaHCOBO IO 3asBKa W JoIuianiane B pamkure Ha 10 mam. Crnen tasm
nata bynrapras EAJ] nauncisiBa 3akoHHATA JIMXBA.

KoM 31 mapt lpyxecTBoTO-MaiiKa HIMa MPOCPOUCHH 33 TBIDKECHISL.

26. 3AIBJDKEHHA KbM ITEPCOHAJIA H 34 COLHHAJTHO OCHTI'YPABAHE

31.03.2013 31.12.2012
BGN '000 BGN '000
3aabKeHs KbM IEPCOHANA, B T.4.: 1,816 1,144
MeKyuU 3a0bINCEHUsL 3d Mecely 0eKeMepu 1,590 918
HAYUCAEHUsL 3a HENON36AHU KOMIEHCUPYEMU OMNYCKU 226 226
3aIbIDKEHMS TI0 COITUATHOTO OCUTYpSIBaHE, B T.4.: 818 571
MeKyuU 3a0bINCEHUsL 3d Mecely 0eKeMepu 773 526
HAauuclenus 3a HeNnoa36anHu KOMNEHCUpyemy OmnycKu 45 45
2,634 1,715
27. 3BAAbJIKEHHA 34 /IAHBITH
31.03.2013 31.12.2012
BGN '000 BGN '000
SBagpmkenus mo 3/ 1DJT 355 162
aAC 29 89
JlanbpK BEpXY medanbaTa 1 8
Jlanpuum BepXy pa3xoanTe 12 7
397 266

3arbIDKEHMSITA 32 JaHBIU Ca TEKYIIH.

o narara Ha u3aBaHe Ha TO3U OTYeT B [[pykecTBOTO-Maiika ca U3BBPIICHN PEBU3UH U IIPOBEPKH, KAKTO

clenBa:
e 1o JJIC — 10 31.01.2008 r.
« IIbJIHA AaHBYHA peBu3us — 10 31.12.2006 1.

+ Hammonanen ocuryputenen uactutyt — a0 31.03.2009 r.

28. IPYT'H TEKYILH 34 b/UKEHUA

3aabIDKEHHs 32 TaKca BOJIOIIONI3BAHE

[posuzun (ITpunoxenue Ne 21)

VY APBKKH OT pabOTHHUTE 3arjiaTu

[lony4yeHu neno3uT OT KIMEHTH

Kparkocpouna yact Ha 3aabKeHHS IO (PMHAHCOB JIN3UHT
ITony4yenu rapaHiuu

3agbHKeHNE 3a JUBUICHT

31.03.2013
BGN '000
690

458

255

237

151

102

42

31.12.2012
BGN '000
690

1,058

177

182

215

382

44
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duHaHCcHpaHEe 33 IbJITOTPaiHU aKTHBH 27 36
JpyrH 3a1bIKeHUs 97 131
2,059 2,915

HOJ'Iy‘IeHI/ITe JCIIO3HUTHU OT KJIIMCHTHU Ca OCHOBHO 3a ambanax.

29. YCJIOBHH 3AAB/IDKEHUA H AHTA’JKHMEHTH

CvoedHu dena u 6n0KUpanu cymu 3a 6AHKO8U 2apanyuu

IIpe3 mpeaxOmHH OTYETHH NMEPHOAM € Owia mpemsiBeHa chaeOHa mperenumst ot PIxT Bapnek Monernm
A]l - apyxecTBO 3a yHpaBleHHE Ha aKTHUBU KbM IbIIEPHOTO ApyxkectBo Heoxum OO/, Typumsa 3a
HaJlaraHe Ha 3arlop W aHyJHpaHe Ha Pa3loOpEAMTENHHU ACHCTBHA (3a MOKYMKO-MpoAaxkOa Ha HEIBMKUAM
umot) ot ECC OO/, Onpun. ECC OO/I ¢ npuno6miio cbiust umMoT ot Errap OO/, [IpereHmusita ¢ BbB
BpB3Ka C TOJIy4eH W HEW3ObIDKeH oT apyxkecTBoro Errap OO/, Typums (KOHTpareHT Ha ABIIEPHOTO
npyxectBo Heoxum OO/, Typums) 3aem B pazmep Ha 1,906 x.1.1. (1,606 x.01B.). KoM 31.12.2011 1.
Huto Heoxum OO/], Typuusi, HUTO Apyro ApyskecTBO oT ['pymnara ca OWIIM TapaHTH WU NOPBYUTENH I10
3aeMa Ha Errap OO/l. /lenoro e OWIO NPHUKIIOYEHO HA IThbpBa WHCTAHIMA, ChABT © HAMEPHI 3a
HEOCHOBATECH M ¢ OTXBhpiMa ucka Ha PJIxT Bapmsk Mometnm AJl, kaTo € OTCHAMI B ION3a HA
Heoxum OO/] Typmwmst. KeM garata Ha KOHCOMMANpaHusS (GUHAHCOB OTYET AEJ0TO € oOxanBaHo oT P/xT
Bapibk Honerum AJl B Kacammonen cwpa. He ce odakBa pa3iuyHO pelIeHHE OT TOBAa Ha ITbpBa

HWHCTaHIMUA.

KoM 31.03.2013 1. Heoxum OO/], Typuus Boau nBe mena 3a obmra croiHocT 2,250 x.1.1. (1,896 X.11B.).
[Henara ca Ounu 3aBeneHu npe3 2011 3a cniMpaHe Ha U3ITBJIHUTEIHU Jiejia 32 KOMHCUOHHHU TI0 MPOIax0on
Ha aMOHHWEB HHUTpAT, 1o Aena 3aseaeHu oT E-IIET Oxpun, Typuus B pasmep Ha 1,500 x. T.01. (1,264 x.
nB.) u uxBH 3a 750 x. T.71. (632 x. nB.). BpB Bpb3Kka ¢ nenara kpM 31.12.2011 ca 6unm mpeBeneHN CyMu
KaTo rapaHims B pasmep Ha 2,947 x.1.1. (2,359 x. nB.). KbM 1aTaTa Ha oT4yeTa pa3BUTHETO HA JieiiaTa €
CJIE/THOTO:

e Jlemoro Ha ctoWHOcT 750 X.T.1. (632 X.7UB.) HA MbpBa MHCTAaHIMS € NPUKIIOYMIO B I0JI3a Ha
orBetHuka. I[lo pemeHvie Ha chbaa ca My wu3mmatenn mnpe3 2012r. 868 x.rur. (720 x. mB.).
JlonbIHUTEHO ca OJIOKMpaHM MapUYHHU cpeicTBa B pasmep Ha 231 x.1.J1. (195 x.iB.). KbM narara Ha
KOHCONUIMpaHus (PMHAHCOB OTYET JIEJOTO ce oOkanBa B KacalmoHeH cha M ce O4YakBa pelleHHe.
PrroBoscTBOTO Ha ['pynara Ha 0a3a oOChHKIaHe W aHAJIN3 Ha JIEJIOTO C HErOBUTE aJBOKATH, OYaKBa
MOJIOKUTENIEH M3xo7 B non3a Ha Heoxum OO/, Typrus;

e Jlemoro ma croriHoct 1,500 x.T.71. (1,264X.71B.) Ha IBHpBa WHCTAHIUS € NPUKIIOYeHO. CHIBT €
MMOCTAaHOBHII PEIIeHre, ¢ KOeTo cyma B pa3smep Ha 539 x.T.1. (454 Xx.1B.) € OTCh/EHA B IOJI3a Ha
IIBIIIEPHOTO APY’KECTBO, a OCTaHajlaTta 4acT B pasmep Ha 961 x.1.1. (810 x. 7B.) - B momn3a Ha
oTBeTHHKA. BHeceHara rapanius mo aenoto Ha croitHocT 1,688 x.1.1. (1,422 x.01B.) (IIpmioxkenue
Ne 20) cbIBT € TOCTAHOBWII 1a OCTaHE OJIOKWpaHA [0 CMETKUTE Ha ChJIa U U3ITBIHUTEIHATA areHITHs
JI0 OKOHYATEIIHOTO TPUKIIOYBaHE Ha Jenoro. KbM naTara Ha KOHCONMMIUpPaHUS (PUHAHCOB OTYET
nenoTo ce obkansa B KacarmoHeH cha U ce 049akBa pemieHue. PrrkoBoacTBOTO Ha ['pymara Ha 6a3a
0o0CHK/IaHE W aHANIW3 Ha JEJOTO C HETOBUTE a/JBOKATH, OYaKBa IOJIOXHUTEJICH M3XOJ B TOJ3a HA
Heoxum OO/l, Typuus, mopagud KOETO € B3eJI0 PELIeHHE Ja HE C€ Ha4yHCcisiBa JONBbJIHUTENHA
MPOBH3HSI IO TOBA /IO B KOHCONMUAUPaHUs (PMHAHCOB OTYET.
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BbB BpB3Ka ¢ ropHHTE Jiena, IPYKECTBOTO-Malika MMa OJIOKMpPAaHW MapHyHH CpeAcTBa 1O OaHKOBU
rapaHigy B pasmep Ha 365 x.18.(31.12.2012: 365 X. 71B.), KOUTO ca M3JaJACHH BB Bpb3Ka C 00€3IeUCHHE
HacroitHoctTa Ha ucka ot E-IIET EOO/] rp.Onpus cpelty AbIIEPHOTO APYKECTBO —

Heoxum OO/L, Typrusi.

Hdpmeproto apyxkectBo Heoxum OO/l, Typums e OTBETHHK 110 J1ea, 3aBEJeHH OCHOBHO OT KJIMEHTH 3a
HECITa3eHU CPOKOBE IO JOCTAaBKa Ha CTOKH, KaTO MCKOBETE ca Ha obOmia croiHocT 31 X. T. 1. (26 X .JIB.)
(31.12.2012: 31 x.T.1. (26 x. nB.)). Jlenata ca Bucsum. PproBoncTBOTO cuMTa, ue ['pymara HsiMa na
MPETHPIH 3aryOH BB BPH3Ka C TE3M JeNia ¥ 3aTOBa He € Haunucmio nmpoem3us kbM 31.03.2013 .

Kem 31 mapt 2013 pyxecTBOTO-MaiiKa € YYpeOusio B TOJi3a Ha THPTrOBCKH MApTHHOPH OaHKOBU
rapaHuuu B pasmep Ha 2,098 x. nB. (31 mexemBpu 2012: 1,538 x. 7B.) M € W37aJ0 3amKC Ha 3aMOBE Ha
cToiHOoCT 772 X. NB.

30. CAEJIKH ChC CBBP3AHH JIHILIA

Cebp3anu nuna Ha ['pymara ca KakTo cienBa:
AKyuonepu 6 opyrcecmeomo-maika:
Exorex OO/I

EBpo dept Al

Karifert International Offshore SAL, JIusan

OcHoBeH akunonep (24.37 %)
OcHoBeH akuuonep (24.03 %)
OcHogen akuuonep (17.16 %)

Jlpyzu cewvpzanu opysycecmea: Ilpennpusitus, cOOCTBEHOCT HA OCHOBHU aKIMOHEPU U TMPEINPHUSATHS, B
KOHMTO MPSIKO WM KOCBEHO MPHUTEKABAT 3HAYUTEIICH JSI OTICIHU JTUYHOCTH, YIPAXKHSIBAIIM KOHTPOJ
BBPXY JpykecTBara ot [ pynara:

[Mpeanpusitusi, cOOCTBEHOCT Ha OCHOBHHM aKIMOHEPH U TPEANPHATHS, B KOHTO MPAKO HIU KOCBEHO
NPUTEKABAT 3HAYUTENICH JISUT OTACITHH JIMYHOCTH, YIPAXKHSABAIIM KOHTPOJ BBPXY JPYKECTBOTO - Maiika

(dpyru cBbp3aHu IpykKecTBa), ca:

Bberrpan A/l [Munmukom OO

3ems OO/ [Munukom tpeitn OO/

Arpo JIT OO/ Huodepr 2001 OO/,

Koucumuym EOO/] [IpoyuBane u 100uB Ha He(T U ra3 AJl
Jloroc OO/ At Tu Cucremc Koncyntr EOO/Q

Em u unect EOOJ] [Terponxum tpetin EAJ]

3ems Jobpuu EOO/] XumumiopT hapma AJ]

Pexan OO/ Texcum Tpeiaunr AJl

Cutpa Tpeiig EOO/] CaprueBn srpun IIpoBagus EAJL

BKC O0O/] AcenoBa kpernocT AJ]

EBpo dept arpo EOO/] 3vpHenn xpanu rpeitn EOO/]
Tepaxum-JIumurposrpag EOO/T TU EX BU PUBJI ECTEIT 00/
Heomnon EOO/] bymxumtpetin OO/

Heo Kurern EOO/] Opraxum Tpeiiguar 2008 OO/]
Cnpyxenne @K Jlumutposrpazn 1947 MeauunHckn neHTsp-Xent Meauka OO/L
Hu Ixxu Tu Koncynt AJl Paobwp Tpetin OO/

Karimex Chemicals Ltd - Cyprus Ddeprunaiizepc Tpeitn OO/

Karimex Chemicals international SAL Off Shore  Xummnenarexkc OO/

Fertexpo international SAL off Shore Xumrpanc OO/

Karimex SARL Huanu3za beirapus OO/]
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Diana”K”’Shipping Co.SAL Xumotiin Tpeitn OO/1

Fenesta SARL-Lebanon Owmera dunanc OO]]

Rim ”K”Shipping Co.SAL S.C Karimex International SRL
Hopnan UBanos EOO]] CJ] ®unec-KU Kpaitues, BaHos

I/IOpI[aH HMBanoB —3eMeACICKHU MIPOU3BOAUTEII

docmasku om cevp3anu auya 31.03.2013 31.03.2012
BGN ‘000 BGN “000
Mamepuanu
OCHOBHHU aKIIMOHEPU 68 133
JlpyTH CBBP3aHU JIPYKECTBA 3 16
71 149
Yenyzu
OCHOBHU aKIIMOHEPH 61 78
Hpyru cBBp3anm qpyKecTBa - 9
61 87
Cmoku
OCHOBHH aKIIMOHEPHU 65 53
/IMA
OCHOBHH aKIIMOHEPU - 685
197 974
Ilpooasrcou na cevpzanu nuya 31.03.2013 31.03.2012
BGN ‘000 BGN ‘000
Ilpooyxkuusn
OCHOBHHU aKIIMOHEPU 72,403 56,218
[pyru cBbp3aHu IpyKecTBa - 4
72,403 56,222
Yenyeu
OCHOBHU aKIIMOHEPH 23 712
JpyrH cBBp3aHu IpyKECTBa 10 9
33 81
Apyzu
OCHOBHU aKIIMOHEPH 7 2
72,443 56,305

CxiroueH € J0roBOp 3a 3aeM Ha JpY)KECTBOTO-Maiika ¢ ocHOBHMs akiuoHep EBpo @epr AJl mpu

CJICIHUTEC YyCJIOBUA:

Len na kpeawnra: 3a 060poTHH cpencTBa
JloroBopena cyma: 10,000 x. nB.

[Tanex: 31 nexemBpu 2013
J1oTrOBOpEH JIMXBEH MPOLIEHT: 6%

O0e3neueHue: 3amuc Ha 3a10Bej

Caapno xbm 31.03.2013 Hsima (31.12.2012: 600 x.s1B.)
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Kem 31 mapt 2013 nmpyxkectBoto-maiika ¢ ycBomno 11,000 x.iB. (31 mapr 2012: 11,285 x. nB.) u

CHOTBETHO BB3CTAaHOBHJIO CPEICTBA IO 3aeM 3a 000poTHH cpeacTBa or EBpo Dept Al B pasmep Ha

11,600 x.nB. (31 mapt 2012: 14,430 x.71B.) ¥ CHOTBETHO Ca HAYMCIICHN Pa3XOH 3a JIMXBU B pa3mep Ha 16

x.JB. (31 mapt 2012: 71x.71B.). 3a o0Oe3neueHre Ha 3aeMa JPY>KECTBOTO-MalKa € W3/aJio 3alic Ha 3armoBel

B pasmep Ha 10,000 x.11B.

KpaTKOCpO‘IHI/ITe B3CMaHUA OT CBBbP3aHU JIMIa KbM 31 MapT Ca KaKToO CJICBa:

B3emanua no npooasicou 6 nesa
OCHOBHHU aKLIMOHEPHU
Hdpyru cBbp3anu qpyxecTsa

3aIbDKEeHUITa KbM CBBP3aHU JIMIa KbM 31 MapT ca KakTo cje/Ba:

IHonyuenu agancu 3a npooarxcoa Ha npoOyKyus
OCHOBHHU aKLIMOHEPHU
JIpyTH CBBP3aHU IPYKECTBA

3aovidicenusn no noyyeH zaem
OCHOBHU aKLIMOHEPHU

3aovadicenusn 3a 00CMAGeHU Mamepuanu, 20puea u yciyzu
OCHOBHHU aKLIMOHEPHU
JIpyry CBBP3aHu IPYKECTBA

Juxeu

OCHOBHU aKLIMOHEPHU
Heno3umu

[pyru cBbp3aHu IpyKecTBa

I'n. H3nvanumenen /{upekmop:

/Mumumsp Jumumpoe/

22.05.2013r.

31.03.2013 31.12.2012
BGN '000 BGN '000
45 -
9 12
54 12
31.03.2013 31.12.2012
BGN '000 BGN '000
16,344 17,603
13 13
16,357 17,616
- 600
78 430
2 2
80 432
- 14
18 18
16,455 18,680

I'n.cuemosooumen (cocmagumen):

/3namka Hnueea/
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