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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IMTOCOYCHO APYTO

ChbCTaBUTEI ; npeanpusTue, HOL[GJIGHI/IC;

rp. lumMuTpoBrpan

yi. "XumkomOunHaTcka'
I'pan /ceno/ ym.

NHOOPMAIMSA 3A IPYKECTBOTO

Heoxum AJl ([IpyxectBoTO) € ch3mameHo mpe3 1951. PerucrpupaHo € Kato akIMOHEPHO IPYKECTBO
npe3 mecer] oau 1997. JIpy’XecTBOTO € ChC CeJaIHINe U aJpec Ha yrpamieHue rp. [JumMuTpoBrpan,
W3touHa MHAyCTpUaaHa 30HA, yi.”XMMKOMOWHATCKA” M € PErHCTpUpPaHO B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocneguutre mpoMeHU B YcTaBa Ha J[pyKecTBOTO ca BIHMCAHM B PETHCThpa Ha
THProBcKuTe ApykecTBa Ha 25 rorm 2013. Ilocnemnure mpoMeHH B OpPraHHATE Ha yIpaBICHHE ca
BNHCaHU B T'bproBCcKus peructsp Ha 5 mapt 2013.

CoOCTBEHOCT U yIpaBJIeHUE
Heoxum AJ] e myOnu4HO Ipy>KECTBO, ChIIIACHO 3aKOHA 32 MyOJIMYHO MpeAjiarane Ha IEHH! KHIDKA.

KoM 30 ronu 2013 pa3npeneneHneTo Ha aKIIMOHEPHUS KanuTan Ha J[py>KeCcTBOTO, € KaKTO CIie/iBa:

e Exo Tex AJ] -24.37%
e  Espo ®ept Al -24.03%
o  Kapudepr Unreprenrsuna Odmop C. A. J1., JluBan -17.16 %
e  Arpodep MuTepHemrpab EcTabaummbHT, JIMXTeHIaiH - 7.68%
e  Heoxum AJl (00paTHO M3KYIICHH aKI1H) - 258%
e  ®opykom AJl - 236%
e  VII® Ceraacue - 233%
e VII® IIKB Cuna - 219%
e Jlpyru -17.30 %

Heoxum AJl nma egHOCTETIeHHA cCUCTeMa Ha yripaBiieHHue ¢bc ChBET Ha JUPEKTOPUTE, CHCTOSII CE OT
9 ujieHOBE, KAKTO CJIC/BA:

Jumuo Craiikos ['eoprues [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3aMm. mpejceaaren
Humutsp CredanoB JJuMutpos Unen

Tomo MBanoB umoB Unen

Bacun J)Kuskos ['ppHUapoB Unen

xaman Axman Xamyn Ynen

Buxtopus Nnuesa Llenosa Unen

Enena Cumeonosa Illonosa Unen

3bpHeHn xpanu boarapus A/l Unen
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JpykecTBOTO ce MpeCTaBIsABa U YIPABIABa 3a€HO U MOoTAeNHO oT Jumutsp CredanoB Jumurpon
— I'maBen m3mbiauuTeneH nupekrop, Bacun XKuskos ['ppHUapoB — U3nbaHuTenen aupextop u Torio
HBanoB [IuMoB — N30bIHUTENEH AUPEKTOP.

KoM 30 ronu 2013 oOmmsr Opoii Ha nepcoHana B [pyxkectBoto ¢ 1,189 paboTHUIM U CITyKUTEIN
(31 nexemBpu 2012: 1,235).

IMpeamer Ha neiiHoCT
[IpeameTsT Ha AeitHOCT Ha J[py>KECTBOTO BKJIIOUYBA CIEIHUTE BUJOBE ONEPALIUU U CIIETIKU:

® IIPOU3BOJICTBO HA HEOPTaHUYHU M OPTaHUYHU XUMHYECKH IPOLYKTH;
® THPrOBCKA JEHHOCT.

BA3A 3A U3I'OTBSAHE HA UHANBUAY AJTHUSI ®PUHAHCOB OTYET U CHETOBO/IHA
INPUHIUIIN

ba3a 3a u3roresine Ha HHIAUBUYATHUSA Q)HHa]-[COB oTyeT

To3u nHauBHUyaneH (UHAHCOB OTYET € U3rOTBEH BbB BCUUKU CHIIECTBEHU ACIHEKTH, B ChOTBETCTBUE
¢ MexnyHaponaute craHmapta 3a ¢uHaHcoBo oTuutane (MC®O), m3magern ot ChBeTa 1O
MexayHapoaHu cuetoBogHU ctanaaptu (CMCC) u pa3sicHeHusATa 3a TAXHOTO NpHJIaraHe, U3JaJeHu
or Komwmrera 3a pazsicaenne ma MCDPO (KPMC®O), nmpuetun ot Espomeiickus crvio3 (EC) u
pwitokuMu B Pemmyonuka brirapus ot 1 sayapu 2013.

Konco.m/umpan OTYET HA I[py)l(eCTBOTO

HacrosmmusaT ¢uHaHCOB OTUET NIPECTABIIsIBA HHANBUAyalleH (PMHAHCOB OTYET, M3TOTBSIHETO Ha KONTO
Ce M3MCKBA, CBIVIACHO CYETOBOJHOTO W JAaHBYHOTO 3aKOHOJATEICTBO Ha PemyOmnuka Bbearapus.
JpyXecTBOTO MpHUTEkKaBa COOCTBEHOCT M YIPaXKHSIBA KOHTPOJ BHPXY JIBIICPHH JIPYKECTBA, ITOPATH
KOE€TO, CBhIUIACHO M3UCKBAHUTA Ha 3aKOHA 3a cUeTOBOJACTBOTO B bbarapusa u Ha ocHoanue MCC 27
Konconmuaupanu v nHIMBUAYaTHA (PUHAHCOBH OTUYETH M3TOTBS U KOHCOIHIUPAH (PUHAHCOB OTYET.

C4eTOBOIHM MPEINOJIOKEHUS U MPUOJIU3UTETHH CYETOBOTHU OIEHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHINIACHO MeXTyHapOJHUTE CTaHIAPTH 32 (PMHAHCOBH OTYETH
M3MCKBa PBHKOBOJCTBOTO Jia HANpPaBU HaH-100pH MPUOJU3UTEIIHU OLICHKH, HAYMCICHHUS U Pa3yMHO
000CHOBaHU TIPEATIONOKEHNS, KOUTO OKa3BaT €()eKT BbPXY OTUETCHHTE CTOWHOCTH Ha aKTHBHUTE U
MACUBUTE, IPUXOJUTE U Pa3XOANTEe, M HA OMOBECTSABAHETO HAa YCIOBHHU B3eMaHUS M 3aIbJDKEHUS] KbM
JaTata Ha oTvera. Te3u NMpUONM3UTEIHHM OIICHKH, HAYMUCICHHS W TPEANOJI0KCHHUS Ca OCHOBAaHHM Ha
nHpopMaIuATa, KOATO € HaJMYHA KbM Jarata Ha (PMHAHCOBHS OTYET, MOPaaud KOETO OBbICIIUTE
(bakTHYeCcKH pe3ynTaTé Ouxa MOTIIM Ja OBAAT pa3InyHy OT TAX (KaTo B yCIOBHS Ha (UHAHCOBA KpH3a
HECUTYPHOCTUTE ca mo-3HauuTeHu). OOEKTUTEe, KOWUTO TMpenanojaraT TIO-BUCOKAa CTEeNeH Ha
CyOSKTHBHA TMPEIEHKAa WM CIIOKHOCT, WM KbACTO NPEANOJIOKCHUATa U NPUOTU3UTCIHUTE
CYETOBO/THU OIEHKH Ca ChINECTBEHH 32 (PMHAHCOBUSI OTUET, ca onoBecTeHH B [Ipunoxenue Ne 2.27.
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

CpaBHHUTEJIHH JaHHHU

JpykecTBOTO MpeicTaBs cpaBHUTEIHA UH(OPMAIUS B TO3W WHAUBHyaleH (PMHAHCOB OTYET 3a €IlHA
TIpeaxoaHa TOANHA.

Koraro ¢ HeO6XOILI/IMO, CPaBHUTCIIHUTC OaHHU CC peKJ’IaCI/I(I)I/IHI/IpaT, 3@ Ja C€ IIOCTHUTHE
CBIIOCTaBUMOCT CHPAMO ITPOMEHU B MPEACTABAHETO B TCKYyLlIaTa rOAUHA.

DyHKUHMOHAIHA BAJYTAa U PU3HABAHE HA KYPCOBH Pa3JIUKH

(DYHKLII/IOH&HHa BaJlyTa € BajlyTaTa Ha OCHOBHATa UKOHOMHUYECKA Cp€aa, B KOATO €AHO NPCANPUATUC
q)yHKHI/IOHI/Ipa U B KOATO TIJIaBHO CC I'CHECPUPAT M U3PA3XOABAT NAPUYHUTC CPCACTBA. Tsa OTpa3sBa
OCHOBHUTC CACIIKH, CHOUTHUS U YCi10BUs, 3HAYUMHU 3a IIPECATIPUATHUETO.

Jpy’ecTBOTO BOAM CUETOBOJCTBO U ChCTaBsl (PMHAHCOBUTE CH OTYETH B HAIMOHAJIHATA BalyTa Ha
Peny6nuka bearapus — Obnrapcku neB, Bb30pueT oT pyKecTBOTO KaTo ()yHKLIMOHAIHA BalyTa.

HerHuTe pasnuku OT mpoMsiHA Ha BalyTHH KYpCOBE, CBBpP3aHH C MapUYHU CPEICTBa, THPTOBCKU
B3eMaHUsT W 3aIbJDKCHUS, JCHOMWHHpAHH B YYXIECTpaHHa BalyTa, c€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHHUS J0Xo7 (B medanbara WM 3arybara 3a TOAWHATa), KOraTo BB3HHUKHAT, KaTo Ce
MPEJCTaBsAT HETHO KbM “IIPYyTU A0X01u/(3ary0u) oT IeiiHoCTTa”.

Hemonerapuure OTUeTHM OOCKTH B OTdYeTa 3a (UHAHCOBOTO CBHCTOSIHUE, ITBPBOHAYAIHO
JICHOMHUHUPAHU B YyXKJECTpaHHA BaJlyTa, CE OTYMUTAT BB (DyHKIIMOHAIHATA BajyTa KaTO Ce Mpuiara
HMCTOPUYECKHAT OOMEHEeH KypC KBbM JaraTa Ha OmNepalusaTa W IMOCIeABAII0 He Ce MPEOIeHSBAT M0
3aKJIIOUUTENIEH KypC.

Hacrosiuust nHanBHya eH GHHAHCOB OTYET € U3rOTBECH B XWIISIH JieBa (X. JIB.).
Ipuxoan

HpI/IXO,Z[I/ITe B I[p}I)KGCTBOTO CC IpU3HaBaT Ha Oaza NpUHIOUIIA 3a HAYUCIIABAHE U 0 CTCHCHTA, 0
KOATO CTOINIAHCKHUTEC H3rogu C€ HpI/II[OGI/IBaT oT ﬂpy)KeCTBOTO U JOKOJIKOTO IIPUXOJUTE MOorat
HaACKIHO J1a C€ USMCPAT.

HpI/I HpOI[a)K6I/IT6 Ha MpOAYKIHA, CTOKH M MATCpUAIM NPUXOAUTE CC IPHU3HABAT, KOIaTO BCHUYKH
ChIICCTBCHU PUCKOBE U IIOJI3U OT COOCTBEHOCTTA NpeMHUHAaBaT y KyIlyBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAMTE C€ NPHU3HABAT, OTUYMTANKU €Tala Ha 3aBbPLIEHOCT Ha
clleJIKaTa KbM JaTaTa Ha OT4deTa 3a (PUHAHCOBOTO CHCTOSHUE, aKO TO3H €Tall MOXKe J1a Ob/ie HaZekKTHO
M3MEpEH, KAKTO U pa3XxoJuTe, U3BBPIICHH 110 CAENIKATa U Pa3XOIUTe 3a MPUKIFOYBAHETO H.

HpI/IXO,Z[I/ITe CC O CHABAT Ha 0aza CIIpaBCyIMBAaTa I€CHA HAa NPOAAACHUTC MMPOAYKIHA, CTOKH U YCJIIYTHU,
HCTHO OT KOCBCHH JaHBbIIU (aKL[I/IB N JaHBK /:[06aBeHa CTOﬁHOCT) " IpeAOCTaBCHU OTCTBIIKU U paGaTI/I.

IIpy npogaxxOu Ha wu3MIamaHe, NOPUXOABT C€ NpU3HABA Ha Jarata Ha npojaxdara 0e3
HWHKOPIIOPUPAHUTE JINXBU.

DUHAHCOBUTE MPUXOAU C€ TPEJCTABAT OTACTHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS
noxoJ (B meyanbaTa WM 3arydara 3a TOAMHATA) U C€ ChCTOST OT MPUXOAM OT JIMXBH I10 MPEAOCTABECHH
JICTIO3MTH U 1evaioa oT onepalyu ¢ GPUHAHCOBH HHCTPYMEHTH.
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Pa3zxoam

Pazxonute B I[I)Y)KCCTBOTO CC MMpU3HaBaT B MOMCHTA HAa TAXHOTO BB3HHUKBAHC U Ha baza MPUHOHUIIATE
Ha HAYUCIABAaHE U CBIIOCTaAaBUMOCT, HO CaMO JOKOJIKOTO ITOCJICIHOTO HE BOAW OO0 IPU3HABAHETO Ha
OTYETHH OOEKTH 3a aKTUBH WIIU MMacuBHU, KOUTO HEC OTTOBApPAT HAa KPUTCPUHUTEC Ha MC®O n paMKaTa
KbM TAX.

Pasxoaure 3a OBJEIIM MEPHOAM Ce OTJIaraT 3a MPU3HABAHE KATO TEKYINl Pa3Xxoj 3a Mepuoja, Tpe3
KOMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE MU3IbIHSIBAT.

DOHUHAHCOBUTE pa3xoau C€ BKIIOYBAT B OTYETa 3a BCCOOXBATHUS J0X0J, KOraro BB3HHMKHAT U CC
CbCTOAT OT JIMXBCHU Pa3XOdH, CBbpP3aHU C IMOJTYUYCHU 3a€MU, KAKTO U TAKCHU U APYTHU HPCKHU Pasxogu
10 KpCAUTHU 1N 0aHKOBU rapaHliui U KYpCOBHU PA3JIMKHU OT BAJTyTHHU 3aCMHU.

HNmoTtu, Mammuu u 060pyaBaHe

HmotuTe, MammHUTE W 00OpYABAHETO (IBITOTPAHM MaTepUaTHH aKTHBH) Ca NPEACTABEHH BHB
(hmHAHCOBHUA OTUET 1O cebecToHHOCT (IleHa Ha MpUAO0NBaHe), HaMalleHa ¢ HaTpyIaHaTa aMOPTH3AIHS
(0e3 3emuTe) M 3aryouTe OT 00C3IICHKA.

ITIvpeonauanno npuooousane

[lpy mBpBOHAYATHO MpUAOOMBAHE HWMOTHTE, MAIIMHUTE W OOOPYABAHETO CE€ OIEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIIOYBA IOKYNHATa [I€HA, MUTHHYECKUTE TAKCH WU BCHUYKH APYTH IPEKU
pas3xonu, HeoOXOIUMHU 32 IPUBEKIAHE HAa aKTHBa B paboTHO cbcrosiHUE. [IpekuTe pa3xonu OCHOBHO
ca: pa3xoJH 3a MOArOTOBKAa Ha 00€KTa, pa3XoaM 3a IbpPBOHAUANHA JIOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaX, pa3XxoAH 3a XOHOPapH Ha JINLA, CBBP3aHM C MPOEKTA, HEBB3CTAHOBSIEMH JaHBIH, Pa3X0an
3a KaUTaJIM3UPaHHU JIMXBY 3a KBATU(GHULIMPAHU aKTUBHU U JP.

JpyXecTBOTO € oOompeAeawio CcToWHocTeH mnpar oT 500 JB., MOJ KOWTO NPHIOOUTHUTE aKTUBU
HE3aBHCHUMO, Y€ TPUTEKABAT XapaKTepUCTHKATa Ha JBITOTPACH aKTHB, CE M3IHCBAT KaTO TEKYII]
pa3xoa B MOMCHTA Ha HpI/I)Z[O6I/IBaHeTO HM.

Ilocneoeawio ouensnsamne

N36panusr ot [pyKecTBOTO MOAXOA 3a MocieABaIa O0asaHcoBa OIEHKAa HA MMOTHTE, MAIIMHUTE U
obopyzaBaneTo € Moaena Ha cebectoiiHocTTa M0 MCC 16 — cebecToiiHOCT, HaMalleHa ¢ HATPYyIaHUTE
aMOPTHU3aLMM U HATPYyNAaHUTE 3aryOu OT oOe3LeHKa.

Memoou na amopmusayus

Jpy’XecTBOTO M3I0JI3Ba JIMHEEH METOJl Ha aMOPTH3allks Ha MMOTHUTE, MAIMHUTE U O0OPYIBAHETO.
AMOPTH3HpPaHETO Ha aKTHUBHTE 3alI04Ba, KOIaTO T€ ca Ha Pa3MoJIOKEHHE 3a ynotpeda. 3emsTa He ce
amopTtu3upa. lloje3HuSAT *XWUBOT TO TPYNMH aKTUBH € ChoOpaseH c: (PM3WYECKOTO H3HOCBAHE,
cnenudukara Ha 00OPYABaHETO, OBJICHINTE HAMEPEHHS 32 yIOTpeda U C MPEANoiaraeMoTO MOPAITHO
ocTapsiBaHe.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH JKUBOT Ha ABJITOTPAiHUTE MaTEpUAIHHA aKTHBH CE MPETVIEkKAAT B
Kpasi Ha BCEKM OTYETEH IIepUOJl U NMPH YCTAHOBSBAaHE HAa 3HAYMTEIHH OTKIOHEHHUS CHPAMO ObAeLINTEe
OYaKBaHUS 32 CPOKa HA M3IIOJI3BAHETO HAa AKTUBUTE, CHIIMAT C€ KOPUIHMpA, CUUTAHO OT JlaTara Ha
HIpOMsIHAaTA.
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IHocneosauiu pasxoou

Pasxoaure 3a peMOHT W MOJIIPHKKA CE MPU3HABAT 3a TEKYIIU B TIEPHO/Ia, TPe3 KOWTO ca HAlpaBeHU.
W3BBpIiieHN TIOCIIEABAIIM Pa3X0/I1, CBbP3aHN ¢ MIMOTH, MAIIMHU ¥ 000py/ABaHe, KOUTO UMAT XapakTep
Ha TOJMSHA Ha ONpECICHN BB3IOBH YaCTH U arperaTv, WK Ha MPEYCTPONUCTBO U PEKOHCTPYKITHS, Ce
KaImuTau3upaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE MPEpasriekaa OCTATHYHHSAT
My TIOJIe3€H JKHMBOT KbM JaraTa Ha KamuTtanusaius. ChIIeBpEeMEHHO, HeaMOpPTH3MpaHaTa 4acT Ha
3aMEHCHHUTE KOMIIOHCHTH C€ HW3IUCBa OT OajlaHcoBaTa CTOMHOCT Ha aKTUBUTE W CE MpPHU3HABA B
TEKYIUTE Pa3X0JIH 3a TIepHOia Ha MPEyCTPOMCTBOTO.

Obe3uenka na akmueu

bamancoBuTe CTOMHOCTHM Ha WMOTHTE, MAaIIMHWTE W OOOpPYIBAaHETO TOJUIEXKAT Ha TMperjien 3a
o0e3IeHKa, KOrato ca HalWIle CHOWTHSA WIIM TPOMEHH B OOCTOSATENCTBATa, KOWTO ITOKa3BaT, Ue
OayaHcOBaTa CTOMHOCT OM MOTJIa Jia Ce OTJIMYaBa TPAHO OT BH3CTAHOBMMAaTa MM CTOWHOCT. AKO ca
HaJIMIIC TaKWBa MHIWKATOPH, Y€ MPUOIU3UTEIHO OIpe/e/ieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA
OT TAXHaTa OaJaHcoBa CTOWHOCT, TO IIOCIIEHATAa C€ W3IMCBA JO0 BH3CTAHOBMMATa CTOWHOCT Ha
akTHUBUTE. BBb3cTaHOoBMMATa CTOMHOCT Ha HUMOTUTC, MAalIUHUTC H O6OPYIIB3HCTO € IIO-BHCOKaTa OT
JIBETE: CIIPaBEJIMBA CTOMHOCT 0e3 pa3xo/u 3a Mpojjak0a Wiid CTOMHOCT B yrorpeda. 3a onpeneisiHeTo
Ha CTOHHOCTTA IMPH yIOTpeOda Ha aKTUBUTE OBJACHINTE MApUIHH MOTOIM C€ AUCKOHTHpAT M0 TAXHATA
HACTOAIIA CTOMHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpMa MPEIU NaHbBIH, KOSTO OTpa3siBa TEKYIIUTE
nmasapHy yCJIOBHS M OLCHKHM Ha BpEMEBaTa CTOMHOCT Ha mapuTe U pPUCKOBETC, CHCHI/I(I)I/ILIHI/I 3a
CHOTBETHHUS aKTWB. 3aryOuTe OT O0OE3IeHKa Ce€ OTYMTAT B OT4YeTa 3a BCEOOXBATHHUA JIOXOJ
(B meuanbata nnu 3ary0aTa 3a roIMiHATA).

IHleuanou u 3a2you om npooasicoa

JbaroTpallHuTe MaTepHaIHA aKTUBU CE OTIHMCBAT OT OTUYETa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO Ce
M3BAJIAT TPAHO OT ynmoTpeda U HE ¢ OYaKBaT OT TIX OBJCIIN CTONAHCKH M3TOIU WU CE MPOjajiaT.
INevanbute wnu 3aryOuTe OT NMPONAXKOW HAa OTACTHH aKTHBU OT rpylara Ha “UMOTH, MAIIMHU U
obopy/ZBaHe” ce OMpeNeNAT Ype3 CPaBHIBAHETO HA MPHUXOJUTE OT Mpojaaxkbara u OanaHcoBaTta
CTOWHOCT Ha aKTHBa KbM JlaTaTa Ha mpojaxkodara. Te ce mocouBar HETHO, B “/[pyru goxoau/(3aryomn)
OT JIGWHOCTTA, HETHO Ha JIMIEBATa CTPaHa HAa OTYETa 3a BCEOOXBATHUS JI0X0J (B medanbara WU
3ary0arta 3a roJiuHara).

HeMaTepnaﬂ}m AKTHUBH

HemarepuanHure akTHBH ca NPEACTABEHH B WHAVBHUIYaTHUS (UHAHCOB OTYET IO CEOECTOHHOCT,
HamalleHa C HaTpylaHaTa aMOpTH3alus U 3aryOuTe OoT o0e3leHKa. B TexHHs chCTaB ca BKIIOYEHU
JUICH3UH 32 TOJI3BaHe Ha MPOTPaMHH MPOAYKTH U €BpOCXEMa 3a THPTrOBUS C EMUCHH U EAVMHHIIN
peAyIUpaHu eMHCHH.

B JlpyxecTBOTO ce mpmiara JHMHEEH METOJl Ha aMOpTHU3alMsg Ha HeMaTepHallHUTe aKTHUBU IPHU
OTIpeeliCH 0JIE3eH KHUBOT 5 TOAMHHU.

BanancoBara cTOMHOCT Ha HEMaTEpUAIHUTE aKTHBU TMOJUICKH Ha Iperiies 3a o0e3IeHKa, KoraTo ca
HaJIMIEe CHOWTHUS, WIM MMPOMEHU B OOCTOSITENICTBAaTa, KOUTO IMOCOYBAT, Y€ OallaHCOBaTa CTOWHOCT OU
MOTJIa JIa HaJ[BUIIIaBa Bb3CTAHOBHUMATa UM CTOMHOCT. ToraBa 00e3leHKaTa ce BKIIF0OUBA KaTO Pa3Xoll B
oTyeTa 3a BceoOXBaTHMS J0X0/1 (B Ievyandara WM 3aryoara 3a ToJMHaTa).

HemarepuannuTte akTMBU ce OTIHUCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTaTO C€ W3BAJAAT
TpaiHO OT yrnoTpeda U He ¢ 0YAKBAT OT TAX OBJCIIM CTOIMAHCKU U3rOU WK ce npoaaaaT. [leyanoure
WIK 3aryOWTe OT MpPOJXOM Ha OTNENIHU aKTHBM OT Ipynata Ha “HeMaTepUalHUTE aKkTUBH —ce
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OTIPEJIENIAT Ype3 CPABHSIBAHETO HA MPHUXOJHUTE OT Mpojaxkbara u OamaHcoBaTa CTOWHOCT HA aKTHUBA
KbM JaTara Ha nponaxobara. Te ce mocouBaT HETHO, B “/[pyru moxonu/(3aryou) ot AEHHOCTTA, HETHO™
Ha JIUIIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS 0X0] (B mevyandarta win 3aryoara 3a ToAMHATa).

EBpOCXCMa 34 TbProBud ¢ EeMUCUM U ¢AMHUIIU PeAYIUPAHU EeMUCUH

ITpu mbpBOHAYATHO MPUAOOUBAHE pa3NpeieeHUTEe KBOTH 3a BPEJHHM ra3oBe C€ MPHU3HABAT KaTo
HeMaTepHAaIHU aKTHBH 110 HOMUHAJIHA CTOMHOCT (HyJIeBa CTOHHOCT). 3aKyIIEHUTE KBOTH C€ MPH3HABAT
MPY TBPBOHAYAIHO MPHUA0OHMBaHE MO IeHa Ha MpHaoOuBaHe. J[py:KeCTBOTO MPHU3HABA 3ab/DKCHHUE B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO HUBOTO HA EMHCHHUTE HA BPEIHHU I'a30BE 3a €IUH MEPHO.
HAJBHUIIABA HUBOTO HAa PA3MpPECICHUTE W HATUYHU KBOTH. 3aIbJDKEHHETO CE OIICHsBA 110 [[CHATA Ha
MpuA00MBaHe Ha 3aKyIMEHH KBOTH J0 JOCTHTaHE HA HUBOTO Ha Abp)KaHWUTE OT J[py:KEeCTBOTO KBOTH U
Mo TasapHd I[EHM KbM JaTara Ha oOT4eTa 3a (UHAHCOBOTO CBHCTOSHHE 32 TMPCBHIICHUETO HaJ
HAJIMYHUTE KBOTH, KaTO NPOMEHUTE B pa3Mepa Ha 3aIb/DKCHHETO Ce MpHU3HABaT B OTYeTa 3a
BCceoOXBaTHUsI 10X01 (B Ievyandara win 3aryoara 3a ToJuHaTa).

HNuBecTHIIMM B IbIIEPHH PYKeCTBA

I['LJ'II‘OCPO‘IHI/ITC HWHBECTULIUH, MTPEACTABIIABAIN YUIACTHEC B AbIICPHU APYKECTBA, Ca MPEACTABCHU BbB
(hMHAHCOBHA OTYET IO IIeHa Ha MpuAoOuBaHe (ce0ecTOHOCT), KOATO MPEJCTABIIsBA CIIPaBEeIIUBATA
CTOMHOCT Ha BB3HArPAXICHUETO, KOETO € IUIaTeHO. MHBecTHIMHUTE B ABIICPHH JPYXKECTBA HE Ce
ThpryBaT Ha (GoHa0BH Oopcu. ToBa 00CTOSATENICTBO HE JaBa BH3MOXKHOCT JIa CE€ OCUTYPST KOTUPOBKH
Ha Ma3apHU LIEHW Ha aKTHBEH Ia3ap, KOWTO Ja M3pa3siBaT JOCTaThbYHO JTOCTOBEPHO CIpaBEAIMBATA
CTOMHOCT Ha Te3M akuuu. JJombaHnTeNHO, ObAeIOTO QYHKIMOHUPAHEe Ha YacT OT TE3H JAPYKECTBA €
CBBP3aHO C OIpEJCJICHM HECHTYPHOCTH, 3a Ja MOraT Ja C€ MpaBsAT JOCTaThbYHO pasyMHH U
00OCHOBAHU JBJITOCPOYHU IPEIIONOKEHUSI 32 H3UUCISIBAHETO HAa CHpaBeUIMBaTa CTOMHOCT Ha
TEXHHUTE aKIHX Ype3 IPyrd OLEHBYHU METOIH.

[IpurexaBanute oT Jlpy>KECTBOTO WHBECTHIIMHM B IBIICPHH JPYKECTBA IMOJICKAT Ha Iperyie] 3a
oOesnenka. [lpu ycTaHOBsBaHE Ha YCIOBHS 3a OOE3IICHKA, ChIllaTa Ce OTpa3siBa B OTYETa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOAMHATA).

[lpu mnokynka W mnpojgakba Ha WHBECTULIMU B JBLICPHU JPYXKECTBa Ce Mpujara “‘jarara Ha
CKJIIOUBaHE” Ha CIeNKaTa.

WuBecTuinTe ce OTIHCBAT, KOTaTO C€ MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA JPYTH
JIMIa TP HACTBHIIBAHETO Ha IPAaBHUTE OCHOBAaHMA 32 TOBA M II0 TO3M HAYMH Ce 3ary0OBa KOHTpOJIA
BBPXY CTONAHCKUTE W3roau oOT wuHBecTurmure. llewanbarta/(3arybata) oT mpomaxbdarta UM ce
Mpe/CTaBs CHOTBETHO BBB “DPuHAHCOBUM mnpuxoaun” wuinn “OUHAHCOBH pa3xoad” Ha OT4eTa 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3arydara 3a TOANHATA).

MHBecTHINN HA Pa3NoJI0KeHHE U 32 MPoAaKoa

IIpurexxaBanutre ot JIpy>KECTBOTO WHBECTUUMH, MPEACTABISABAILMA AaKIMU B JPYrd APYyHKeCcTBa
(MaJIIIUHCTBEHO y4yacTHE) cCa OLECHEHM M MPEJACTAaBEeHH B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE IIO
ce0eCTOMHOCT, Thil KATO TEXHHUTE aKIUW HE CE ThPI'YBaT HAa aKTHBEH I1a3ap, 3a TAX HAMa KOTHPOBKU Ha
Ma3apHu LIEHU Ha aKTUBEH Ia3ap, a MPEAINOJIOKEHUATA 3a MPUJIAraHETO Ha aJTEPHATUBHU OLIECHBYHU
METOJId Ca CBBP3aHM C BHCOKHM HECUTYPHOCTH, 3a Jia CE€ JOCTHUTHE JO JOCTAaThYHO HAJEHKHO
onpeJeNsHe Ha CTpaBeIuBaTa UM CTOMHOCT.

HpI/ITe)KaBaHI/ITe IIECHHU KHM)XAa Ha Pas3IoJIOXKCHUC 3a npona>K6a CC MperjicxaaT KbM BCJdKa JaTa Ha
oTycTa 3a (bHHaHCOBOTO CbCTOSIHMC W IIPpU YCTAHOBSIBAHC Ha YCJIOBHA 3a 06€3I_ICHKa, c¢hliaTa ce
OTpa3ssBa B OTUCTA 34 BCCOOXBATHUS J0X01 (B reyandaTa Win 3ary6aTa 3a FO,Z[I/IHaTa). I/IHBGCTI/IL[I/II/ITG
Ha pPas3loJIOKCHUE 3a HpOlIa)K6a ce 0663HGH${BaT, ako OajlaHcoBaTa MM CTOMHOCT € II0-BHCOKa OT
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OuYaKkBaHaTa WM Bb3cTaHOBMMa cyma. CymaTa Ha mpu3HaTara 3aryba OoT oOe3leHKa € paBHa Ha
pasnukata MeXIy [eHaTa Ha TNpuAoOuMBaHe, HaMalleHa C IUIANIAHUSATa 10 TJaBHUIATA U
BB3CTAHOBHMATA MM CyMa, KOATO € CeraiiHaTa CTOMHOCT Ha OYaKBaHUTE ObICIN MapuyHH MOTOILIH,
JTMCKOHTHPAHU IO TEKYII NTa3apeH JIMXBEH MIPOLEHT 3a CXOJeH (PMHAHCOB aKTHB.

Bceuuky nokynku U nponaxOu Ha IIEHHU KHUKA “Ha pasIofIoKEHUE 3a mpojax0a” ce mpu3HaBaT Ha
Jatata Ha ThPryBaHEToO, T. €. JaTaTta, Ha KosATo J[py»KecTBOTO ce aHTaKupa Jia 3aKylu WU MpoJaie
(hMHAHCOBUS aKTHB.

MarepuaJiHu 3a11aCH

MarepuanHuTe 3amacd ca OLEHEHH IO TO-HHUCKaTa OT: IIeHa Ha mpuioOuBaHe (ceOecTOMHOCT) M
HETHATa UM peau3upyemMa CTOHHOCT.

Pa3zxonnTe, KOUTO ce M3BBPIIBAT, 32 JIa TOBEAAT NaJeH MPOAYKT B HETOBOTO HACTOAIIO CHCTOSIHHE U
MECTOHaxXOXJIeHHE, ce BKJIIOUBAT B ceOecToiHOCTTA (IleHaTa Ha MPUI00UBaHE), KAKTO CIe/Ba:

e CYpPOBHHH M MaTepHajH B TOTOB BHJ - BCHUKH JOCTaBHH Pa3XOJH, KOUTO BKIIOYBAT MOKYITHA
[IeHa, BHOCHH MHTa W TAaKCH, TPAHCIIOPTHU Pa3XOIH, HEBH3CTAHOBIEMH NAaHBIH W JAPYTH
pa3xo/au, KOUTO AOTPUHACAT 32 MPHUBEXKAaHE HA MATEPUAIUTE B TOTOB 32 TXHOTO M3IOI3BaHE
BHJ;

e TOTOBa MPOAYKIUS M HE3ABBPIIECHO MPOU3BOICTBO - PEKUATE PAa3XOAU 32 MaTEPHAIH U TPy U
CHOTBETCTBAI[ATA YACT OT MPOM3BOACTBEHHUTE HEMPEKU Pa3XOAM MPU HOPMAIHO HATOBAPEH
KamaluTeT Ha MPOM3BOACTBCHHTE MOIIHOCTH, C HW3KIIOYEHHWE HAa aJIMUHHCTPATHBHHUTE
pa3xoau, KypcOBUTE Pa3INKH M Pa3XOAHTE 1O MPUBIICYeHN (PMHAHCOBU PECYPCH.

BkirouBaHeTo Ha  MOCTOSHHUTE — OOIIONPOM3BOJICTBEHH pa3Xoqu B  ceOecToiHOCTTa Ha
NpOM3BEXaHaTa NPOIYKIHS U 1oTy(haOpHKaTH ce U3BHpIIBA Ha 0a3aTra HAa HOPMATHHS KaaluTeT Ha
MPOM3BOJCTBEHUTEe MoOIMHOCTH. W3OpaHara ot [lpyxkecTBoTo 06a3a 3a pasmpeAeiieHHETO WM TI0
MPOAYKTH € KOJUYCCTBOTO MPOU3BCACHA TPOAYKIIUAA.

[Ipu ymotpebaTta (mpomakbaTta) Ha MaTepHATHUTE 3allacd Ce€ H3MOJ3Ba METOABT HA CPETHO-
mpeTeryieHaTa 1eHa (ce0eCcTOMHOCT).

Hetnara peaim3npyemMma CTOMHOCT npeacTaBisiBa HpI/I6J'II/I3I/ITeJ'IHO OomnpeacicHaTa poaaKxHa IEHa Ha
OaJ€H aKTUB B HOPMAJIHUA XOJ Ha CTOIIAHCKa ILeI\/’IHOCT, HaMaJICHa C HpI/IGHI/I?:I/ITCJ'IHO OIpPEACICHUTE
pa3xoau 1o AOBBPIIBAHETO B ThPTOBCKU BU HA TO3U AKTHUB U HpI/I6JII/I3I/ITeJ]HO OIIPEACIICHUTE pasxoan
3a peajin3anusl.

Tbproeeky M Apyru B3eMaHus

THProBckUTE W JAPYrM B3eMaHHs C€ MPEACTABAT M OTYMTAT MO CHpaBeUIMBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OpPWTHMHAIHO wW3JIaJeHaTa Qakrypa (cebecToHOCT), HaMaieHa ¢ pa3Mmepa Ha
o0e31eHKara 3a HechOupaeMu cCyMu. B ciiydanTe Ha pa3cpodeHH Iamanus HaJl OOMYaiiHus KpeJuTeH
CPOK, MPH KOUTO HE € MPEIBUACHO JOMBIHUTEIHO IJIAlaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIIHO CE
pasnuuaBa OT OOMYaiHMS Ta3apeH JIMXBEH MPOICHT, B3EMAaHHMATA CE OICHSABAT IbPBOHAYAIHO TI0
TSIXHATA CIIPABEUINBA CTOMHOCT, a TIOCJIEABAIIO — 110 aMOPTHU3UpyeMa CTOHHOCT, Clie/] IpHUCIaaHe Ha
WHKOPIIOpPHUpaHaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA, OMpeEJeieHa Mo MeToja Ha edeKkTuBHATa
nuxsa ([Tpunoxenue Ne 2.25).

HpI/I6HI/ISI/ITCHHaTa OIICHKa 3a 3ary6n OT CbMHUTCIIHU U HCC’L6I/IpaeMI/I B3CMaHUA CC IMpaBU, KOTATO 3a
C’L6I/IpaeMOCTTa Ha [gj1ata cymMa Wink 4aCT OT HEA ChIIECCTBYBAa BUCOKAa HECUTYPHOCT. HCC’B6I/IpaCMI/ITC
B3€MaHUs C€ U3MNMCBAT, KOraTo INpaBHUTC OCHOBAHUWA 3a TOBa HACTBIIAT. 0663H6HKaTa Ha B3CMaHUsATA
CC HayuCJiiBa 4Ype€3 CHOTBETHA KOPECIOHACHTHA KOPEKTHMBHA CMCETKA 3a BCCKW BHJ B3EMAHC KbBHM
cTraTusaTa “O6C3HCHK3 Ha aKTHBH Ha JianeBaTa CTpaHa Ha OTYCTa 3a BCCOOXBaTHUS J0X0 (B
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nevanbara wim 3arybara 3a roguHaTa). Korato mazgeHo ThproBCKO B3eMaHE CE MPEIeH! KaTo HAIThJIHO
HechOMpaeMo, TO Ce U3IMCBA 3a CMETKA HA KOPEKTUBA.

Iapuynu cpeacTBa M NAPUYHHU €KBHBAJIEHTH

[NapuuHuTe CpecTBa U MAPUIYHUTE SKBUBAJICHTH BKJIFOUBAT KACOBUTE HATMYHOCTH, PA3IUIAIATCTHUTE
CMETKH M KPaTKOCPOYHUTE JCMO3MTH B OaHKW, YHHTO OpPUTHWHAICH MATypuTeT € 0 3 Mecera
(ITpunmoxkerne Ne 2.25).

3a LEJIMTC HA U3TOTBAHCTO HA OTUCTA 3a MIAPUYHUTEC ITOTOLU:

o MapUYHUTE TOCTBHIUIEHUS OT KIWEHTH W TApUYHUTE IUTAIaHusS KbM JIOCTABUHUIA Ca
npencraBeHu 0pyTHO, ¢ BkmoudeH JJIC (20%);

o JUXBHUTE MO TOJYYeHH KpPEAWTH 32 OOOpOTHHM CpElCTBA ca BKJIIOYEHHM KarTo IJallaHe 3a
omnepaTUBHA JIEHHOCT;

o JIUXBUTE TIO TTONyYeHN HHBECTUIIMOHHH KPEIUTH Ca BKIIOYECHH KaTo IIamaHe 3a (pruHaHcoBaTa
JICVHOCT;

. IUTAIAHUATA, CBBP3aHH C M3TPaKIAHETO Ha aKTHBHM IO CTOMAHCKM HayvH (B T.4. KbM
JIOCTaBYHIIM U TICPCOHAJIA) Ca BKJIFOUYCHHU KaTO IUTAIAHNS 32 MHBECTUIIMOHHA JICHHOCT;

) TpaiiHO OJIOKMPAaHUTE MAPUYHH CPEACTBA HE Ca TPETUPAHU KAaTO MapU4YHM CPEACTBA U HE ca

BKJIIOUCHU B OTUCTA 3a ITAPUIYHUTE ITOTOLH.

THProBeky M APYru 3a1bJAKeHUS

TBpProBekuTe M APYrH 3aABIDKEHUS CE€ OTUMTAT IO CIpaBeIJiMBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
opuruHamHutTe ¢GaxTypu (IeHa Ha NpupoOMBaHe), KOATO ce MpUeMa 3a ClpaBeIiBaTa CTOWHOCT Ha
caenkara W uie ObJe M3IUIaTeHa B ObIelle Cpelly MOJIydYeHHTE akTHBHU M ycIyrd. B ciyuaute Ha
pa3cpoueHH IUIAIAHU HaJ oOWYalHUs KPEOUTEH CPOK, MPH KOUTO HE € MPEIBUACHO JOIBIHUTEIHO
TUTallaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO CE pa3iiMyaBa OT OOMYaiHUS Ma3apeH JIMXBEH MPOLECHT,
3aJIBIDKEHUSATA C€ OLEHABAT MbPBOHAYAIIHO IO TSIXHATa CIIpaBeIMBa CTOMHOCT, a MOCIeIBaLI0 — 110
aMOpTU3UpyeMa CTOMHOCT, Cliel NMpUCHaJaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMHUHAJIHA CTOHHOCT
JIUXBa, OTpejieseHa mo Mero/ia Ha ehektuBHaTa Juxsa (IIpunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH M APYI'M NpuBJIedYeHH GUHAHCOBH pecypcH

Benuku 3aemMu  (IpeAOCTaBEHW M TMOJyYSHHM) W JPYTH TPUBJICYCHH (UHAHCOBH peCypcH ca
MPEJCTaBeHH MO ceOECTOMHOCT (HOMUHANIHA CyMa), KOATO Ce MpHeMa 3a CIpaBe/iBa CTOMHOCT Ha
MOJIyYEHOTO IO CJHIEJIKaTa, HETHO OT MPEKUTE Pa3xXOJd, CBBbP3aHU C TE3W 3aCMH M IMPUBJICUCHU
pecypcu. Ciiel MbpBOHAYATHOTO NMPU3HABAHE, TUXBOHOCHUTE 3a€MH U JPYTH IPUBJICUCHU PECYpPCH, ca
MOCJIeIBAINO OIECHEHH MO0 aMOPTU3UpyeMa CTOWHOCT, OMpeseficHa upe3 MpHUilaraHe Ha MeToja Ha
eeKTUBHATA JIMXBA. AMOpPTHU3UpyeMaTa CTOMHOCT € M3YMCIICHA KaTo Ca B3€TU IPEIBUJ BCUYKH
BUJIOBE TaKCH, KOMHCUOHHHU U JIPYTH Pa3X0Jd, BKJI. JUCKOHT WIH MPEMHUs, aCOIMUPAHH C TE3U 3aeMHU.
[lewanbure u 3aryOuTe ce MpuU3HaBaT B OTUETA 32 BCEOOXBATHHUSA NOX0[ (B mevanbara wim 3arybara 3a
roJIMHATA) KaTO (DMHAHCOBU MPHUXOJM WM Pa3XOJH Ipe3 IMepuojia Ha aMOpTH3aIMs WM KOraTo
3aJIJDKEHUSATA CE OTITUILAT WU PEAYIUPAT.

JIMXBOHOCHHUTE 3a€MU U JIPYTH MPEIOCTaBCHH (DMHAHCOBH PECYPCH C€ KIACHU(PUIMPAT KaTO TEKYIIH,
OCBEH 32 YacTTa OT T#X, 32 KOATO J[py’kecTBOTO MMa 0e3yCIIOBHO MPAaBO JIa ypelu 3aIbIDKCHAETO CH B
cpok Haja 12 mMecela ot garara Ha oTdeTa 3a PUHAHCOBOTO cheTosiHue ([Ipumokenue Ne 2.25).

Pa3zxoau nmo 3aemmn

Pa3X0}II/ITe mo 3a€MH, KOUTO IHPSAKO CC OTHACAT KbM HpI/II[O6I/IBaH€TO, CTPOUTCIICTBOTO WA
IIPOU3BOJICTBOTO HA OTroBapsIll Ha YCJIOBUATA aKTUB, C€ KallUTAJIM3HUPAT KAaTO 4acCT OT CTOMHOCTTA Ha
TO3U aKTHUB.
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OTroBapsil Ha yCIOBHSATA aKTWUB, ChIilacHO mM3uckBanuata Ha MCC 23 Paszxodu no 3aemu € aKTUB,
KOWTO HEMPEMEHHO M3MCKBA 3HAYMTEJICH TIEPUOJ OT BpeMe, 3a Jla CTAHE TOTOB 3a MPEIBUKIaHATA MY
ynorpeba mim npogaxoa.

Pa3Mep1>T Ha pasxomgure I10 3a€MH, KOMTO MOorar Ja C€ KaluTajlu3upar B CTOMHOCTTAa Ha €IUH
OTroBapsll Ha YCJIOBUATA AKTHUB, CC OIPLCAC/IA UpPE3 KOG(bI/IHI/IeHT Ha KaIltuTaJln3anus. KOG(I)I/ILII/IGHT’I)T
Ha KanuTajJan3alnus € CPpCAHONPCTCIITICHATA BEJINYMHA HAa pa3XOoAUuTe MO 3a€MU, OTHCCCHU KbM 3aCMUTC
Ha I[py}KCCTBOTO, KOHUTO Ca HEIOraCc€Hu IpeE3 nepuoaa, € HM3KIIOYCHUEC Ha 3aCMHUTE, U3BBPIICHU
CIICIHAaJIHO C IICJI HpI/II[06I/IBaHe Ha €WH OTroBap4dIll Ha yCJIOBUATA AKTHUB.

KaHI/ITa.]'H/BI/IpaHCTO Ha pasxoAguTe IO 3aCMU KATO 4YaCT OT CTOHMHOCTTa Ha CIUH OTTOoBapHIl Ha
YCJI0BUsATA aKTUB 3aIll04YBa, KOraTo Ca USIIbJIHCHU CIICAHUTE YCIIOBUA:

® H3BBPUIBAT CC PA3XOAUTEC 3a aKTUBA,
® H3BHpPIIBAT CC Pa3XOAUTE 110 3a€MU; U

e B XOJ ca AEHHOCTH, KOUTO ca HEOOXOIMMH 3a TOATOTBSHE HAa aKTHBA 3a MpPEABIKIAHATA MY
ynorpeba mim npoaaxoa.

Pa3XOIII/IT€ 10 €AWH OTroBap4Ill Ha YyCJIOBHATA aKTHUB BKIIIOYBAT CaMO TC3H Pa3sxo/u, KOUTO Ca JOBCIIN
A0 IUTAIaHWs Ha MapudHU CPEACTBA, MPEXBBPJIAHNUA HA APYI'M aKTUBU WM IIOEMAaHE HAa JIMXBOHOCHU
3abJIKCHHUS.

Pazxoagute mo 3aecMu ce HamalsBaT C BCSKaKBHU IMOJIYUYCHHU IJIalllaHUA W MOJYUYCHU ONAapCHUS BHB
BpBb3Ka C aKTHBA. Pasxomure 1Mo 3aemMu ce HaMalsdBaT M C BCAKAKHbB HHBECTHUIIMOHEH ITOXOJ OT
BPEMCHHOTO MHBECTUPAHE HA CPpEACTBATA OT TE3U 3aCMMU.

Kanuranuzanusta Ha pa3xomuTe ce MPEYCTaHOBABA, KOTATO ca MPUKIIOUEHH BCHYKU ACHHOCTH,
HCO6XOI[I/IMI/I 3a NOATOTBAHCTO Ha OTTroBapsAlivA Ha YCIOBUATA AKTHUB 3a MIPEABUIKXKIAHOTO MY
M3II0JI3BaHEe WM MIPOJjakoa.

JIn3uur
Dunancoe auzune
Jluzuneonomyuamen

DUHAHCOBUSAT JTU3UHT, TIPU KOWTO ce TpaHcdepupa KbM J[pyKeCTBOTO ChIECTBEHATA YaCT OT BCUYKH
PHUCKOBE U CTOTIAHCKH TIOJI3H, MIPOU3TUYAIIU OT COOCTBEHOCTTA BHPXY aKTHBA IMOJ (PMHAHCOB JIU3UHT,
Ce KalHWTAIM3Upa B OTYEeTa 32 (DUHAHCOBOTO CHCTOSIHUE HA JIM3UHIOIMONYYATENIs, KaTO Ce MPEACTaBs
KaTo UMOTH, MAIllUHA ¥ 00OpY/BaHE MO/ JHM3HMHT MO MO-HUCKATa OT TAXHATA CIpaBeJIMBa CTOHHOCT
KbM JlaTaTa Ha MPUJA00MBAaHE WJIM HACTOAIIATa CTOMHOCT HA MUHHUMAJIHHUTE JU3WHTOBU IUTAIAHMS.
JIM3UHrOBUTE IUIAIIAHUS ChIBPIKAT B ONPEACICHO CHhOTHOIICHUE (UHAHCOBUS pa3xon (JIMXBaTa) U
MPUIAIAIIATA Ce YacT OT JIM3HHIOBOTO 3aJbJDKEHUE (TJIaBHHUIIA), TaKa Ye Jla Ce MOCTUTHE MOCTOSIHEH
JIUXBEH TPOLECHT 3a OCTaBallaTa HEeWM3IIaTeHa 4YacT OT IIABHHIIATA 10 JIM3MHIOBOTO 3aJIBJIKCHUE.
JIuxBeHUTE Pa3XoJaU C€ BKIIOYBAT B OTUETa 3a BCeOOXBaTHMS J10XO0] (B meuanbaTa My 3arybaTa 3a
TOJIMHATA).

OUHAHCOBUAT JU3WHT TOPaXJa aMOPTH3AIMOHEH pa3XoJl 32 aMOPTHU3UPYEMHTE aKTHUBH, KaKTO H
(hMHAHCOB pa3xoJ]] 32 BCEKH OTYETEH IMepHoj. AMOPTH3AIMOHHATA IOJWTHKA IO OTHOIIEHHE Ha
aMOPTU3UPYEMUTE HaeTH AaKTUBM € CboOpa3eHa C Ta3d 10 OTHOIIEHHE Ha COOCTBEHHTE
aMOPTH3UPYEMH aKTHBH. AKO HE CHIIECTBYBA JIOCTaThUHA CTEMIEH HA CUTYPHOCT, Y€ COOCTBEHOCTTA
me ObJe mpuaoOuTa 10 Kpas Ha CpoKa Ha JM3WHTOBHUS JOTOBOpP, aKTHBBT CE€ aMOPTH3Wpa Mpe3 I0-
KpaTKHs OT /IBaTa CPOKa — CPOKA Ha JIN3WHTOBHSI JOTOBOP WIIM HOJIE3HHUS )KUBOT HAa aKTHBA.
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Onepamueen JAUZUHZ

.HI/ISI/IHI‘, npu KOWTO HaeMOJaTesaT npoab/KaBa Ja MHNPUTCKaBa CHLICCTBEHATA YaCT OT BCHUYKHU
PUCKOBE MW CTOIIAHCKHW H3rogn OT COOCTBEHOCTTA BbPXY OdaACHUA aKTHUB CC€ Knacm’pnunpa KaTo
OINCPATUBCH JIM3UHT.

[TnamanusTa BBB BpB3KA C ONEPATUBHHS JIM3WHT CE NPU3HABAT KaTO pa3XxoJd B OTYeTa 3a
BceoOXBaTHHS 10X0 (B mevanOaTa wim 3arydara 3a roarHaTa) Ha 0a3a TWHEeH METOJ 3a Ieproa Ha
JIU3UHTA,

[IpuxombT OT HaeMH OT OINEpPATHBEH IU3WHT ce MpH3HaBa Ha 0Oaszara Ha JIMHEHHHWS METOH B
MPOJBIDKCHUE Ha CPOKa HAa ChOTBETHHSI JIM3UHT B OTUETA 3a BCEOOXBAaTHUS 0XOH (B Mevandara Win
3arybata 3a roguHara). [IbpBOHAYAIHO HAIPAaBEHHUTE MPEKH Pa3XoJy BbB BPH3Ka C JOTOBAPSHETO U
YpeXAaHEeTO Ha ONEepaTUBHUS JIM3UHT, C€ J00aBAT KbM OaaHcOBaTa CTOWHOCT Ha OTIAJCHUTE aKTHBU
Y ce MpHU3HaBaT Ha 0a3aTa Ha JIMHEHHMS METO]T B IIPOIbDKEHUE HA CPOKa Ha JIM3UHTA.

2.19. [Jdoxonu 3a nmepcoHajia

ChriaacHo OBITAPCKOTO 3aKOHOJATENCTBO, [pyKecTBOTO € 3adb/DKEHO Ja IJam@a BHOCKHM BbB
(oHIOBETE 3a CONMANHO W 3APaBHO OCHTypsABaHE. TpYIOBHTE OTHONIEHHWS C paOOTHUINTE W
ciyxurenute Ha JlpykecTBOTO, B Ka4eCTBOTO My Ha paboToIaTell, Ce OCHOBAaBaT Ha pa3lopeaonuTe Ha
Konekca Ha Tpyna u KonekTuBHUS TPYAOB TOTOBOD.

OCHOBHO 3ambBJDKEHHE Ha paboTomartensi € Aa W3BBPIIBA 3aABIDKUTEIHO OCUTYpsSBaHE Ha HACTHS
nepcoHan 3a ¢oHx “lleHcuu”, MOMBIHUTETHO 3aIBIDKUTENHO TEeHCHOHHO ocurypsiBane ([3110) B
YHuBepcajaeH neHcuoHeH ¢oHI (3a nmuarta, pomeHu cien 31 mekemepu 1959), doua “O6rmio
3abomsBane u wMaitumacTBO” (O3M), doua “bespaboruma”, ¢oum “TpymoBa 3momomyka wu
npodecnonanna 6oxect” (T3IIb m 3apaBHO ocurypsiBane. PaGoremuTe mpu ycioBHATa Ha BTOpa
kareropusi Tpyn nojuiexxat u Ha JI3[10 B [Ipodecronanen neHcroneH (HoH[, M3ISUIO 3a CMETKa Ha
paboronaTens.

Pa3MepI/ITe Ha 3aABJDKUTCIIHUTE COLIMATTHO-OCUTYPUTCIIHN BHOCKU U HAYUHDBT Ha Pa3npeaACIAHETO UM
MEXTy paboTomaTeNs U CIy>XKUTeNs ca onpenenenn B Komekca 3a conuanuo ocurypsisane (KCO).

OcHrypurellHUTe W TIEHCHOHHM IUIAaHOBE, MpHjaraHu oOT JIpy)KecTBOTO B KadecTBOTO My Ha
pabotosaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEIICTBO U Ca TUIAHOBE C JIeUHUPAHU BHOCKH.
[Tpu Te3n muaHoBe pabOTOAATENAT IUIAINA MECEYHO OINpPEAE]ICHU BHOCKH B Jbp)KaBHUTE (DOHIOBE
“Ilencun”, “O06mo 3abonsBaHe u MaiumHCcTBO”, “be3paboruna”, “TpymoBa 3Jomonyka
npodpecronanHa OojecT’, KakTO W 3a JIOMBJIHUTEIHO 3aJbJDKUTETHO TIEHCHOHHO OCHTYpSBaHE
(yHuBepcamHu 1 TpoeCHOHATHH TEHCHOHHU (JOH/I0BE) - Ha 0a3a (UKCUPAHUTE 110 3aKOH MPOIIEHTH U
HSIMa JIPYTO AOIBIHUTEIHO MPABHO WIIM KOHCTPYKTUBHO 33/IbJDKCHHUE 32 JIOTUIAIIaHe BB (DOH/IOBETE B
ObJemnIe. AHAJOTMYHO ca 33/IbJDKCHHUSTA [0 OTHOLIICHUE Ha 3JPAaBHOTO OCUTypsIBaHE.

KoM JlpykecTBOTO HAMA Ch3AaJIeH U (PYHKITMOHUPAIL YaCTEH TOOPOBOJICH OCUTYPHUTENEH (DOH]I.
Kpamrkocpounu 0oxoou

KpaTtkocpouHuTe n0X0au 3a mepcoHana moj ¢Gopmara Ha Bb3HArpakIACHHs, OOHYCH M COI[HAJIHU
JIOTIIAIAHUS U TPUI00UBKY (M3UCKyeMH B paMKHTE Ha 12 Mecela ciieq Kpas Ha Mepuoja, B KOWTO
MEPCOHATHT € MOJIOKWI TPYJ[ 32 TAX WU € WBITBIHWI HEOOXOJMMHUTE YCIOBHSI) C€ MPU3HABAT KATO
pasxoja B OTYeTa 3a BCeoOXBaTHHs J0X0n (B mevanbara wid 3arybara 3a ToAMHATA) B MEPUOJA, B
KOWTO € TOJIOKEH TPYABT 3a TSIX WU Ca U3IIBIHEHU M3WCKBAHUATA 33 TSIXHOTO IMOJTydaBaHe, U KaTo
TEKYIO 3aJbJDKEHUE (CIe ] MprcIiaJaHe Ha BCUYKHU IUIATCHW BEUe CyMH W IIOJIarallfl c€ YAPHKKA) B

10



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

pasM€p Ha HECAWCKOHTHpaHaTa UM CyMma. I[LJ'DKI/IMI/ITC oT pr)KCCTBOTO BHOCKH II0 COIHMAJIHOTO H
3ApPaBHO OCUTYpPsSBAHC CC IMPU3HABAT KAaTO TCKYLI pa3XxoJ MU 3aABbJDKCHUC B HCAMCKOHTHpAH pasMep,
3a€IHO U B IICPpUOJa HAa HAYMUCJICHHUEC HAa CbOTBCTHUTE JOXOAH, C KOUTO TC Ca CBbP3aHH.

Kbm JaTatTa Ha BCCKH T'OOHMIICH (bl/IHaHCOB OTUCT }.Ipy)KeCTBOTO ImpaBu OLCHKAa Ha CyMaTa Ha
OYaKBAHUTE pas3sxoAau II0 HATPyHNBaIIUTE CE€ KOMIICHCHPYEMH OTITYCKH, KOATO CE€ OYaKBa Ja 6’13,[[6
M3IUIaTCHA KaTO pE3yjTaT OT HCU3INOJI3BAHOTO IIPpaBO Ha HATpPYyIlaH OTITYCK. B omenkara ce BKIIOYBAT
l'lpI/I6J'II/ISI/ITCJ'IHaTa IMPCICHKA 3a pa3sXOoAUTE 3a CAMHUTC BB3HAIPAKACHHUA M PA3XOJUTC 3a BHOCKHU I10
3aBJDKUTCIITHOTO 06HICCTBCHO OCUrypsiBaHe, KOuTo pa6OTOI[aTCJ'I$1T ABJDKU BbPXY TC3U CYMU.

Awnzocpounu 00xo00u npu nencuonupane

CewrinacHo Konekca Ha Tpyna um KonextuBHHS TpymoB moroBop Ha J[pyxkecTBoTO, paboTomaremsr e
3abJDKEH Ja M3IUIalia Ha TepcoHalla MpY HACThIIBaHE Ha IEHCHOHHA BB3pacT 00e3IIeTeHHE, KOETO B
3aBUCHMOCT OT TPYIOBHUS CTaX B MPEIANPUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH paOOTHHU
3aryiaTH KbM JlaTaTta Ha MpeKpaTsSBaHe Ha TPYIOBOTO MpaBooTHoIeHHe. [lo cBonTe XapaKkTepuCTHKH,
TE3W CXEMU IPECTABISABAT IUIAHOBE C Ne(UHUPAHN JOXOIM.

W3uncnennero Ha pa3Mepa Ha Te3W 3aJbJDKEHHS Hajlara ygacTHETO Ha KBATH(UIMPaHU aKTIOCPH, 3a
Ja MOXeE Jla ce OIpeleNH TSIXHATa CerallHa CTOMHOCT KbM JaraTa Ha OT4YeTa, MO KOATO Te ce
NpPEACTaBAT B OT4YeTa 3a (MHAHCOBOTO CHCTOSHME, KOPHTHpaHa C pa3Mepa Ha HENPH3HATHTE
aKTIOEPCKU IeYasiOn M 3aryOu, a peci. M3MEHEHHETO B CTOMHOCTTA MM, BKJI. TIPH3HATHTE aKTIOEPCKU
nedanou u 3aryOu — B OTYeTa 3a BCeOOXBaTHUS 10X0/] (B Tieyandara uiik 3aryoara 3a ToAHHaTa).

K®M matara Ha Bceku roauiieH (MHAHCOB OTYET, J[py’KecTBOTO Ha3HaYaBa aKTIOEPH, KOUTO M3/1aBaT
AOKIag € TCEXHUTC H3UYUCICHHA OTHOCHO OBbJTOCPOUYHHUTE MY 3aABJDKCHUA KbM IICpCOHAIa 3a
o0e31IeTeHrs PU IEHCHOHMPAaHe. 3a LeliTa Te MpiaraT KpeAUTHHUS METOJI Ha IPOTHO3HUTE €ANHUIIH.
CeramrHara CTOHHOCT Ha 33IBJDKEHUETO MO AePUHUPAHUTE JOXOIU CE U3UUCIBA Upe3 TUCKOHTHPAHE
Ha 6’L[IGIIII/ITC Mapu4Hu MOTOLMU, KOUTO CC€ OYaKBa Ja 6’BIlaT U3IJIAaTCHU B PAMKUTC Ha MAaTypUTCTA Ha
TOBa 3aABJDKCHUEC U IIPU HU3IOJ3BAHCTO HaA JIMXBCHUTC pPaBHUIA Ha AObPXKXKAaBHU ABJITOCPOYHU
o0uranum, IeHOMUHUPAH! B OBJITAPCKH JIEBA.

AKTIOEpCKUTE NeYasiON ¥ 3aryOu MPOU3THYAT OT IPOMEHU B aKTIOEPCKUTE MPEANIONOKEHUS U ONUTA.
B otuyera 3a BceoOxBaTHUS 10X0[ (B Nedandara win 3arydaTa 3a roAMHATAa) ce IPU3HaBa TEKYIIO eaHa
MeTa OT YacTTa OT aKTIOEPCKUTE MevyallOn U 3aryOH, KOSTO TPEACTaBIIsABa MPEBUIICHUETO, MONAAII0
nu3BbH 10% KOpHIOp KbM JaTaTa Ha ordera 3a GuHaHCOBOTO chcrosHue. Ot 2013 roamHa ormajaa
METOZAa Ha ,,KOpUAOpa” M C€ BbBEXIaHa MPAaBUIOTO 3a NMPHU3HABAHE HA BCUYKHU IOCJIEABALIN OLIEHKU
(o cera HapuuaHW — aKTIOEPCKH TMe4anOu WM 3ary0u) mpe3 KOMIIOHEHT Ha ,,JIpyT BceoOXBaTeH
noxon”. ToBa mie moBede 10 MpeW3YMCIEHHE Ha MO3MIHUATA ,,33bJDKEHHS KbM IE€pCOHANa IMpHU
neHcuoHupane” kbM 31.12.2012 ronunHa B yBenudyeHue ¢ 218 X.JIB., yBEIMYEHUE HA HATPYIAHUTE
reqanou ¢ 349 X.JIB., M Ch3/IaBaHETO HA OT/ENIEH KOMIIOHEHT Ha COOCTBEHU KaluTaj B pa3Mep Ha 567
X.JIB. — OTPHUIIATETHA BEJIHMYHHA.

Jloxoou npu nanyckane

JpyxecTBOTO MpH3HaBa 33bJDKEHNS KbM IEPCOHANA M0 JOXOIU MPH HAIyCKaHe Mpeard HacThIIBaHE
Ha [IEHCHOHHA BB3pacT, KOraTo € JeMOHCTPUPaH OOBbP3BAlll aHTKHMEHT, Ha 0a3a aHOHCHpaH IIaH,
Jla ce MPEKpaTH TPYAOBUST AOTOBOP ChC CHOTBETHHUTE JHLA O€3 Aa MMa BB3MOKHOCT Ja C€ OTMEHH,
W pu GOpMaTHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HaryckaHe. JIoxoau rmpu HamycKaHe,
IUTaTUMH TT0Beue OoT 12 mecena, ce JUCKOHTHPAT U MPEICTAaBAT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE
10 TAXHATa CeralrHa CTOMHOCT.
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AKIIMOHEPEH KANNTAJ H pe3epBH

Heoxum AJl e akIMOHEPHO IPYKECTBO M € 3aABIDKCHO Ja peructpupa B THPrOBCKHS PETHCTHP
OTIpeJieNieH pa3Mep Ha aKIMOHEPEH KaluTall, KOWTO Ja CIYy)KM KaTo o0e3leucHHe Ha B3eMaHUsITa Ha
Kpenutopute Ha JIpyXKecTBOTO. AKIMOHEPUTE OTIOBapsAT 3a 3aJbDKCHUATA Ha J[pyXeCcTBOTO 10
pasmepa Ha CBOETO AKI[MOHEPHO yYacTHE B KalWTajla ¥ MOraT jJa MpeTeHIUpaT BPbIIaHe Ha TOBa
Y4acTHE caMo B MPOHM3BOJICTBO IO JTUKBHUIAIMS WK HECHCTOSITEITHOCT.

JpyXecTBOTO OTYNTa OCHOBHHS CH aKIMOHEPEH KamWuTal I10 HOMHHAIHA CTOWHOCT Ha
peructpupanute B TbpProBCKUs PETUCTHP aKIIHH.

ChbriacHo M3HMCKBaHHATa Ha THProBCKHs 3aKOH M YcTaBa, pyKecTBOTO € JUIbXKHO na (opmupa u
¢donn PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (OHIA Morat aa ObaaT:

e Hali-MalKo eJHa Jecera OT IedanbaTa, KOSTO ce OTHeNs, JOKaTo CpeAcTBaTa BbB (poHIa
JIOCTUTHAT €IHA JIeCeTa 4acT OT KalluTalla WM I10-ToJIsIMa 4acT, IIPEIBUJICHA B Y CTaBa;
e  JIpyrd U3TOYHUIIM, IPEABUCHU IO pemieHre Ha OOmO0TO ChOpaHue Ha aKIIMOHEPUTE.

Cpencrata ot oHIA MOTaT Ja CE€ M3MOI3BAT caMo 3a IMOKPHBAHE HA TOAWIIHATA 3ary0a W Ha 3aryon
oT npeaxoaHu roauHau. Koraro cpeacrBara BB (OHIA TOCTHTHAT ONPECICHHUS B Y cTaBa MUHUMAJICH
pa3mMep, cpefcTBaTa Haj Ta3u cyMa Morat Aa ObJaT U3MO0JI3BaHHU 3a yBEIWYaBaHE HAa KaluTaa.

OOpaTHO W3KYNMEHUTE COOCTBEHM aKIUM ca MPEJCTABCHH B OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE IO
cebecToifHOCT (IleHa Ha NMPUIOOMBaHE) KaTo ¢ OpyTHaTa IIeHA Ha OOpPaTHO M3KYIECHUTE aKIUU ¢
HamalieH coOcTBeHUAT KamuTan Ha JlpyxkectBoto. [lewanburte wnm 3aryOure oT mpomaxbarta Ha
00paTHO HW3KYNEHH COOCTBCHHM aKIMUA C€ TMPEICTABAT JTUPEKTHO B COOCTBEHHs KamuTan Ha
HpyxecTBoTO B KOMIIOHeHTa ‘““‘Hepasnpenenena nevanba”.

Janbum BbpXy nevyajdara

Texywume Oanvyuy BHpXyY Tiedandara ca OmnpeiesieH! B ChOTBETCTBUE ¢ M3UCKBAHMATA HA OBJITapCKOTO
JAaHBYHO 3aKOHOJATEIICTBO — 3aKoHa 3a KOPIIOPAaTUBHOTO TOJOXOMHO obOnarane. HommHamHaTta
nanbuHa craBka 3a 2013 e 10% (2012: 10%).

Omcpouenume Oanvyu BHPXY IedanbaTa ce ONpeNeNaT 4pe3 MpujaraHe Ha OallaHCOBHSI TTACHUBEH
METO/I, 32 BCHYKH BPEMEHHH Pa3NIUK{ KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO CHIECTBYBAT MEXKIY
0allaHCOBUTE CTOMHOCTHU M JAHPYHUTE OCHOBHU Ha OTJISIIHUTE aKTHBH U TIACHBH.

OtcpodyeHuTe MaHPYHM IIACHBM C€ IPU3HABAaT 3a BCHYKM oOOJaraeMd BpEMEHHM pPas3iidKd, C
W3KIIOYEHUE Ha TE3W, MOPOAMJIM C€ OT NPU3HABAHETO HAa aKTHB WM IacUB, KOMTO KbM JaTara Ha
CTOIIAHCKaTa Oepalys He € TMOBJIUSII BbPXY CUETOBOJIHATA U JaHbYHATA Neyada/(3aryoa).

OTcpodyeHUTEe AaHBYHM AKTUBM CE€ IPHU3HABAT 32 BCHYKM HaMaJIIEMH BPEMEHHHM Da3MKH U 3a
HEHM3MOJI3BAHUTE TAHBYHH 3aryOH, JI0 CTETEHTa, 0 KOSITO € BEPOSTHO Te JIa Ce MPOSBAT OOpaTHO U Ja
ObJie TeHepupaHa B ObJIelIe ocTaThYHa o0JlaraeMa redanda Wid Ja ce MposiBsAT o0JaraeMyu BpeMEHHU
pa3IUKH, OT KOWTO Ja MOraT Ja Ce INpPUCIAJHAT Te3H HaMalsieMH DPAa3lMKH, C HM3KIIOUCHHE Ha
pa3nuKuUTE, HOPOAMIM C€ OT NPU3HABAHETO HAa AKTUB WMJIM MACHB, KOWTO KbM JaTaTa Ha CTONAHCKaTa
oriepalysi He € MOBJIHSIT BEPXY CUETOBOJIHATA U JAHBYHATA Nedanta/(3aryoa).

banancoBara CTOMHOCT Ha BCHYKM OTCPOUYCHU NAHBYHH AKTUBH CE€ MPErJiexkAa IpU U3TOTBSHE Ha
TOJIUIIIHUS OTYET 32 (MHAHCOBO CHCTOSTHUE U CE€ PEAYIIMPA J0 CTEIEHTA, 10 KOSATO € BEPOSTHO TE Ja Ce
MIPOSIBAT 0OpATHO M J1a c€ TeHEPHpa JOCTATHIHO obJiaraeMa mevanda WK MPOsBSBAIIN CE TIPE3 CHITUS
nepuoj; objaraeéMyd BPEMEHHU pas3iINK{, ¢ KOUTO Te Jla Morar Ja ObJaT NPUCHAJHATH WU
KOMITCHCHPaHHU.
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OTcpodeHUTE JaHBIM, CBBP3aHH ¢ OOCKTH, KOUTO ca IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS IOXOJ HITH
ca OTYCTCHU IUPEKTHO B COOCTBEHMS KAIHUTaJd WM Jpyra OallaHCOBa IMO3WIUS, CHIIO CE OTYUTAT
JUPEKTHO KbM CHOTBETHUS JIPYr KOMIIOHCHT Ha BCEOOXBATHHS JIOXOJl, KalMTAJIOB KOMIIOHCHT WJIU
0ajlaHCOBa MO3ULIMSL.

OTcpodeHUTe JaHbYHU AKTUBYU U TIACHBH CE OIICHSABAT Ha 0a3a TJaHBYHHUTE CTABKH, KOMTO CE OYaKBa Ja
ce mpwjaraT 3a Nepuoja, Npe3 KOWTO aKTUBUTE I CE peaju3upar, a MacHUBHTE IIE CE YPEIsT
(noracsr) Ha 6a3a TaHPYHUTE 3aKOHH, KOUTO Ca B CHJIA MJIU C TOJIIMAa CTEIICH Ha CUTYPHOCT CE OYaKBa
na ca B cuna. I[punoxeHara nanbyHa craBka kbM 31 nmexemBpu 2012 e 10% (31 mexemspu 2011:
10%).

Jloxoau Ha akmus

OCHOBHHUTE JTOXOJM Ha aKIUs CE M3YUCISABAT KAaTO CE pa3jiefii HEeTHaTa Ievanda win 3aryda 3a
Meproa, MoAJIeKalia Ha pasnpeesieHue MeXTy aKIIMOHEPHTE, IPUTEXKATETH Ha OOMKHOBEHH aKIIWH,
Ha CpeJHO-TIpeTerJIeHus Opoil Ha Abp)KaHUTe OOMKHOBEHH aKITUH 32 IMEPHOa.

CpeHO-TIPETEIJICHUAT OpOoi aKIMKM MPEACTaBisiBa OpOAT Ha JIbpP)KAHUTE OOMKHOBCHHM AaKIIMH B
HAYaJOTO Ha IEPUOJa, KOPUTHUpPAH C Opos Ha OOpaTHO H3KyNeHHTe OOMKHOBEHW aKIMW H Ha
HOBOM3/IaJICHUTE TaKWBa Ipe3 Iepuoja, YMHOXKEH MO cpeAaHo-BpemeBus Qaxtop. Tosum dakrop
u3passBa Opost Ha THHUTE, MPe3 KOUTO KOHKPETHHUTE aKIMK ca OWIIM JbpKaHH, COpsMO oOmius Opoil Ha
JTHUTE TIpe3 Meproa.

HpI/I KanuTain3anus, JOIMBbJIHUTCIIHA EMUCHUA WKW PasACIIsaiHe, 6pOHT Ha O6I/IKHOB€HI/ITG aKIIMHu, KOUTO
ca B OOpbIICHUE 10 JaTaTa Ha TOBAa CHOMTHE, C€ KOPUIHpa, 3a Ja CE OTpasd NPONOPLHOHATIHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHUTE aKIWH B OOPBINEHHME Taka, CSIKall ChOWTHETO Ce € CIYy4YHIo B
HAYaJI0TO HA MPE/ICTABCHUS Hali-paHEH EePHOI.

Jloxoay Ha akUUM ¢ HaMaleHa CTOWHOCT HE Ce W3YMCIIABAT, Thil KATO HAMA WU3JaJeHU MOTCHUHUAIHU
aKLIU C HaMaJIeHa CTOMHOCT.

IIpoBu3zun

[IpoBusuu ce mnpusHaBaT, Koraro JIpyXecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WM HPABHO)
3aJbJDKEHUE B PE3yJITaT Ha MUHAJIO CHOWTHE, U € BEPOATHO 4e MOracsBaHETO/YPeXIaHETO Ha TOBa
3abJDKEHUE 1€ TIOPOAM HEOOXOJWMOCT OT HU3XOASI] MOTOK OT pecypcu Ha [IpykecTBOTO.
[IpoBusmuute ce oneHsBarT Ha 0aza Hal-moOpara MPHOIM3KTENHA MPEIEHKa Ha PHKOBOACTBOTO KbM
JataTa Ha OT4yeTa 3a ()MHAHCOBOTO CBHCTOSHHE 3a PasxoauTe, HEOOXOAWMH 3a YPEXKAaHETO Ha
CBHOTBETHOTO 3aJbJDKCHUE. [lpuOnm3urenHaTa OIEHKa C€ JUCKOHTHpa, KOrato NaJeXbT Ha
3aJIBIDKEHUETO € IbJrocpodeH. Korato ce oyakBa 4acT OT pecypcuTe, KOMTO IIe Ce HM3MOI3BaT 3a
ypexlIaHe Ha 3aJb/DKEHHETO JAa ObJaT BB3CTAHOBEHM OT TpeTo JjMue, JpyXKecTBOTO IpHU3HABA
B3€MaHe, aK0 € HaJMIE BHCOKAa CTENEeH Ha CHUTYpHOCT Ha HErOBOTO IOJY4YaBaHE M CTOHHOCTTA MY
MOJKE HAJIGKIHO Jla C€ YCTAHOBH M J0XOJ (KPeIuT) MO ChIIaTa MO3UIMs B OTYETa 32 BCEOOXBATHHUS
noxox (B nevanOaTa wiu 3arybara 3a roIMHAaTa), KbJIETO € MPEICTaBEeHa U camaTa MPOBU3HSL.

2.24. Ibarocpoyno ¢puHaHaHCUpaHe (JapeHue OT My0JMYHN HHCTUTYLMH)

Jbarocpouno ¢uHaHCHpaHe (HapeHHe OT MyOJWYHM WHCTUTYIMH) C€ TPHU3HABA ITbPBOHAYAIHO KAaTO
oTcpoueH J0x0[ ((hMHAHCHpaHE), KOraTo € HAJIHUIe pasyMHa CUT'YPHOCT, Y€ TO IIe ObJIe MOIyUYeHO OT
JpyXecTBOTO, U Y€ MOCIEeIHOTO € CIIA3UIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA TI0 IAPEHUETO.

Hbarocpouno ¢uHaHCHpaHe (ZapeHHe OT MyOJMYHM WHCTUTYLHH), CBBP3aHO C KOMIIGHCHpaHE Ha
HamnpaBeHM Pas3XoJld, ce MpU3HaBa B TEKYyIIWTE MevyanOu W 3aryOM Ha cucTeMaTHdHa 0asa 3a ChILUs
MepPHO/, Pe3 KOWTO ca MPU3HATH U Pa3XOIHTe.
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Hbarocpouno (¢uHaHCHpaHe (IapeHWe OT MyONMMYHH WHCTHTYIHH), CBBP3aHO C KOMIIEHCHpaHEe Ha
WHBECTUIIMOHHY Pa3X0/y 3a MPUI00MBaHE Ha aKTHB, CE IPU3HABA B TEKYyIaTa nevanda win 3aryda Ha
cUCTeMaTH4Ha 0a3a 3a IS MePUO/] Ha MOJIC3CH )KUBOT HAa aKTHBAa, OOMYaliHO B pa3Mepa Ha Mpu3HaTa
B Pa3X0JUTE aMOPTHU3AIIHS.

2.25. ®PuHAHCOBU HHCTPYMEHTH
2.25.1. ®uHAHCOBHM aKTUBHU

HpyxectBoTO Kinacudummpa cBouTe (UHAHCOBH aKTUBU B CIETHUTE KATETOPUH: 3aeMH (KPEAUTH) U
B3eMaHMs W aKTHBU Ha pas3loliokeHHEe W 3a mpojaxOa. Kimacudukanusra € B 3aBUCHMOCT OT
CBIHOCTTA M IenuTe (TMpeHa3HAYCHUETO) Ha (MHAHCOBUTE aKTHBH KbM Jarara Ha TSIXHOTO
npunoOuBane. PHKOBOJCTBOTO ompenes kiacudukanusaTa Ha GUHAHCOBUTE aKTUBH Ha J[py»KeCTBOTO
KbM JIaTaTa Ha ITbPBOHAYAIHOTO UM MPHU3HABAHE B 0TYETA 32 ((PUHAHCOBOTO CHCTOSHHE.

OO0wuuaitHo JIpy»ecTBOTO NpH3HaBa B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHME (PMHAHCOBUTE AaKTUBU Ha
JaTata Ha ThpPryBaHe - JaraTa, Ha KOSTO TO ce € 0OBhp3alio (MMOeI0 ¢ OKOHYATENICH aHTaKUMEHT) Ja
3aKyIH ChOTBETHUTE (PMHAHCOBU aKTHBH. Bcuuku GUHAHCOBM aKTHBU ITBPBOHAYAIHO CE OICHSBAT 110
TAXHATa CIPaBEUIMBa CTOMHOCT IUIIOC MPEKUTE Pa3xOJH IO TPaH3aKIMATa, ¢ U3KIYCHHUE Ha TE3U
aKTHBH, KOWTO Ca MO CIpaBeUIMBa CTOMHOCT Mpe3 nedanou u 3aryou. [locneqHuTe ce mpU3HABAT IO
CTpaBe/JIMBa CTOMHOCT, a MPEKUTE Pa3XOJy MO TPAaH3aKIMUATA Ce MPU3HABAT BEJHAra B OTYeTa 3a
BCce0oOXBaTHUsI TOX0/1 (B Ie4an0ara Wiv 3aryoara 3a TOJNHATA).

OHUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 (DMHAHCOBOTO CHCTOSHUE Ha J[pyKeCTBOTO, KOraTo
mpaBaTa 3a IMONy4aBaHE HA MapUYHU CpeACcTBa (MOTOLM) OT TE3W AaKTUBU Ca W3TCKJIM, WIN ca
MPEeXBBPJCHU M J[py)KECTBOTO € NPEeXBBPIMIO ChIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha JIPYTo IPYKECTBO (Juiie). Ako J[pykeCcTBOTO MpOIbIIKaBa A3 JbPKU
CBIECTBEHATA 4YacT OT pPHUCKOBETE W TION3UTE ACOIUHpPAHH ChC COOCTBEHOCTTa HA JaJicH
TpaHcepupaH (pUHAHCOB aKTUB, TO MPOJbJDKABa Ja MPU3HABA aKTHBAa B OTYETa 3a (PUHAHCOBOTO
CBbCTOSIHWE, HO TIpU3HABa CHIO M 00€3Me4eHO 3aJbDKEHHE (3aeM) 3a TOIYyYeHHTE CpE/ICTBa
(ITpunoxenns Ne 2.13 u Ne 2.14).

Kpeoumu u ezemanus

Kpenuti u B3eMaHus ca HEJACPUBATUBHM (DUHAHCOBH AaKTHBU C (DUKCUPAHW WM YCTAHOBHMH
IJIallaHusl, KOUTO HE CE€ KOTHUPAT Ha aKTHBEH mas3ap. Te ce OleHSBaT B OTYeTa 3a (YMHAHCOBOTO
CBCTOSIHUE TI0 TSAXHATa aMOPTHU3MPyeMa CTOWHOCT TPH HU3MOJ3BAHETO HA METOAa Ha e(eKTHBHATA
JINXBa, HAMAJICHA ¢ HampaBeHa o0e3leHKa. Te3n aKTHBHU Ce BKIIOYBAT B TPyIaTa Ha TEKYIUTE aKTHBH,
KOraTo MaTypuUTEThT UM € B paMKHTe Ha 12 Mecella WM B €IUH OOMYacH ONEPATHBEH IUKBJI Ha
JpykecTBOTO, a OCTaHAJIWTEe — KaTO HETeKyllu. Ta3u rpyna (UHAHCOBM AaKTHBH BKIIIOYBA:
MPEJOCTABEHU 3aCMH, ThPrOBCKH B3EMaHHs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TAPUIHU
CPEICTBAa W TMApUYHU CKBUBAJICHTU OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHME. JIMXBEHUAT JOXOJ IO
KpEJIUTUTE W B3EMaHUATA Ce NMpH3HaBa Ha 0a3a e(eKkTHBHA JIMXBa, OCBEH IPU KPATKOCPOUHHUTE
B3eMaHuss ToA 12 Mecena, KbAETO MNPU3HABAHETO HA TaKbB JIOXOA € HEOCHOBATEIHO KAaTO
HECBHIIECTBEHO M B PAMKUTE Ha OOWYAWHWTE KPEAWTHU ycioBus. TOH ce mpencraBs B OTYeTa 3a
BceoOXBaTHHS JTOXO/I (B medaidara win 3arybara 3a roguHara), B “Jpyru 1oXoau oT AeiHocTTa”.

Dunancosu akmueu Ha pasnonoosicerue u 3a npodaofc6a
DuHAHCOBUTE aKTHUBH Ha Ppas3noJIOKECHUE 3a HpO}Ia)K6a ca HCACPUBATHBHU AKTUBU, KOUTO Ca

npeaHa3sHa4YCHU C TaKaBa LECJI UJIU HE Ca Knacmbnunpaﬂn B JIpyra rpymna. OOuuaiiHO Te OpeaAcCTaBiABaAT
HCKOTHPAHU HUJIU OTPAaHUYCHO KOTHUPAHU HaA 60pca AKIU WK OJI0BE B APYTU JPYKECTBA, HpI/I,Z[O6I/ITI/I

14



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

C HMHBECTUIHNOHHA I1ICJI, U CC€ BKJIKOYBAT KbM HCETCKYIIUTE AKTHBU, OCBECH aKO HaMCPCHUETO Ha
I[p}/)i(eCTBOTO € J1a I' IpoaaBa B paMKHUTEC Ha CJICABAIIATC 12 MCCClia 1 aKTUBHO THPCHU KYyIlyBa4.

2.25.1. PuHAHCOBH AKTHBH

(DUHAHCOBUTE aKTHBH Ha PA3IOJIOKECHHE 32 MPojiak0a ce OICHSBAT IO [IeHA Ha MPUI00UBaHE, 3al[0TO
ca B JpPYXeCTBa OT 3aTBOPEH THII, 332 KOUTO € TPYIHO Ja C€ HaMepsAT JaHHH 32 aHaJOTOBH Ia3apHHU
TpaH3aKIMU WM MOpPaAH OOCTOATEJICTBOTO, Ye OBAEMIOTO (PYHKIMOHHpAHE HA TE3W JAPYKECTBA €
CBBP3aHO C OIpEACNiEHH HECUTYPHOCTH, 3a Ja MOXE Ja CE HAmpaBiT JOCTaThYHO Pa3yMHU U
000CHOBAaHU IBJITOCPOYHH TPEATIONOKECHAS 3a H3YMCIAIBAHETO HA CIIpaBeUIMBaTa CTOMHOCT Ha
TEXHHUTE aKIUU Ype3 APYTH aITePHATHBHU OIIEHBYHN METOM.

JIUBHJICHTH TIO aKIMU W JsUT0Be, KiIacH(UIMpaHW Karo (PMHAHCOBU aKTUBH HA Pa3MoOJOKEHHUE 3a
nmpojaxk0a, ce MpU3HaBaT U OTYMTAT B OTUETA 32 BCEOOXBATHHS A0XOJ (B rmeyanbaTa win 3arybara 3a
roJIMHaTa), KoraTo Ce YCTaHOBH, Y€ [[py»KeCTBOTO € MPUIO0OMIIO MTPABOTO BHPXY TE3U JUBHIICHTH.

2.25.2. ®uHAHCOBYM NACHBH M HHCTPYMEHTH HA COOCTBEH KanmuTaja

2.26.

2.27.

HpyxecTBoTO KiIacupuuupa IbJITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KamHUTal WM KaTo
(MHAHCOBH 3aBJDKEHHUS] WM KaTo COOCTBEH KaIlluTajl B 3aBHCUMOCT OT CBHIIHOCTTAa W YCJIOBHSITA B
JIOTOBOpA ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

@OUHAHCOBUTE MACHUBH BKIIOYBAT 3aeMHU (KpEAMTH), 3aIBJDKEHHs KbM JOCTaBUYULM M JPYTH
KoHTpareHTU. [IbpBOHAaYaNHO Te ce MpU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHIUE 10 CIIPaBEJINBA
CTOMHOCT, HETHO OT TPEKUTE pasXoW IO TPAaH3AKIMATA, a IOCIEABAIIO — IO aMOPTHU3HpyeMa
CTOWHOCT TI0 MeTo/a Ha edekTnBHaTa MuxBa (IIpunoxenne Ne 2.15).

CerMeHTHO OTYHTAHE

OT4yeTeH CerMeHT MpeAcTaBiIsBa OTTPAaHUYMM KOMIOHEHT Ha [lpykecTBOTO, KOHTO mpeamnpuema
Ou3HeC JIEWHOCTH, OT KOMTO MOXKE JIa TIOJTy4aBa MIPUXOAH M IOHACS Pa3xo (BKIIOYUTEITHO TPUXOIU
U pasxolu, CBBP3aHM CBbC CACIKH C JAPYIM KOMIIOHEHTH Ha APYXKECTBOTO), YMHTO OINEPAaTHBHU
pe3yATaTH PENOBHO CE€ MNPETIIEKIAT OT PHKOBOJCTBOTO, B3EMALIO IVIABHUTE ONECPATUBHU PEIICHHS,
MPU B3€MAHETO Ha PEUICHUS OTHOCHO pecypcHTe, KOMTO Jia ObJAT pas3mlpelesieHH KbM CerMEHTa U
OLICHSIBAHE Ha PE3yJTaTuTe OT IEHHOCTTA My U 32 KOMTO € Hanule OTAeIHa (PuHaHCOBa HHpOpMAaLus.
JpyXecTBOTO MMa €1H EAUHCTBEH CETMEHT HA OTYUTAHE.

IIpeneHky oT onpeaenso 3HaYeHUe NMPH MPUJIAraHe C4eTOBOJHATA MOJUTHKA Ha
ApyxectBoTo. KillouoBM npu0JIM3HTETHH OLEHKH U MPEIN0JI0KeHUsI C BUCOKA HECUTYPHOCT

Hpusnaeane U OUeHKa Ha nposu3uu

JpyXecTBOTO TpHW3HABAa TPOBM3HS 3a 3aKpUBaHEe Ha Jena 3a MPOW3BOACTBEHH OTHAABIHN U
PEKYITUBUpPAHE Ha TEPEHA, KOTAaTO €HOBPEMEHHO ca HAIUIIE:

e TIpaBHO 3aJbDKeHHE 10 cwiata Ha Hapenba Ne 8 ot 24 cenremspu 2004 Ha MunHHCcTBEpa Ha
okomHaTta cpeaa u BomuTe (MOCB) 3a ycioBuATa W W3WCKBAHWATA 3a W3TPAKIAHE H
eKCIUIoaTallMsi Ha Jena M Ha JAPYTM ChOPBXKEHUS M HMHCTAJallMd 3a OIOJI30TBOPSBAHE H
00e3BpekIaHe HA OTIAIBIH, U

e  TUIAH 32 MPUBEXAHE HA JIETIOTO B ChOTBETCTBUE C HOPMATUBHUTE M3UCKBaHUsI, 0I00PEH KaTo
BHJIOBE JIEHHOCTH, CPOKOBE U MPOrHO3HpYeMH cToliHOCTH 0T MOCB, chrilacHO N3HMCKBaHMATA
Ha IocoveHaTa no-rope Hapezaoa.

3a OIpeACIAHC Ha pasMepa Ha IMMPOBU3UATA I[py)KGCTBOTO Ha3HavdaBa JIMOCH3UPAHU CKCIICPTU-
€KO0JIO3H, KOMTO M3rOoTBAT IIPOrHO3HA OICHKA Ha pa3XOoJUTE IO BHUIOBC ZIGI71HOCTI/I, HCOGXOJII/IMI/I 3a
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

M3MBJIHCHHE Ha 33BJDKCHHETO W WM3aBaT CHEHHaleH NOKian W IUtaH-cMetka. CyMmuTe, KOUTO ce
O4YaKBa, ye e ObJaT YCBOSBAHM 32 CPOK, IMO-ABJIBI OT eIHA roauHa, ce auckontupar (Ilpunoxenue
Ne 21).

Ilo moroBop 3a gocTtaBka Ha KatanuzaTop Jpy,KecTBOTO € MPU3HAIO MPOBU3HUS 32 OBJICIIN IIIAlIaHus
u34nclieHa Ha 06a3a ToH npousBeaeHa npoaykuus (I[Ipunoxenue Ne 21).

B kpast Ha BcekH OTYeTeH Hepuos, JpyKecTBOTO OTYMTa EMUTHPAaHH KOJINYECTBA KBOTH 32 EMHCHH Ha
NapHUKOBH ra3oBe. B ciyuail Ha pealn3upaH HEIOCTUT Ha KBOTH, [IpyKECTBOTO MpU3HABA MPOBU3HSL.
(ITpunoxxenne Ne 21).

Hpusnaeaue HA OAHDYHU AKMUBU

PrroBogcTBoTO Ha /[Ipy)XKecTBOTO € MpeLeHWIO0, Y€ KbM Jarara Ha MH3JaBaHe Ha TOAMIIHMSA
WHAWBUAYyalleH (MHAHCOB OTYET U Ha 0a3a OI0KETHPaHUTE TIONOKUTEITHH PE3YITaTH 3a CIICABALINTE
TOJMHH, B PAMKUTE HAa KpailHWs MEPHOA, ONpEeIeiieH ChIIacHO 3aKOHA 33 KOPIOPATHBHO IMOIOXOHO
obxnarane, mpuinokuM B bbirapus (5 roza.) 3a mpeHacsiHE Ha JaHBYHU 3aryOW, TO 1€ MOXE Ja
reHepupa JocTaThyHa obOiaraeMa medan0a 3a Ja MpHCIajgHe JaHbpuHaTa 3aryba 3a 2010 u 2012 B
pasmep Ha 11,744 x. nB. [lopamu ToBa, [IpyX ecTBOTO € B3€JO peEIICHHWE Ja MpHU3HAE AKTHUBU IIO
OTCPOYEHH JaHbIU B MHIWBUAyaNHUS (uHAHCOB oT4eT 3a 2012 Ha croitHocT 1,174 X. nB.

16



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

3. IIPUXO0JI1

[IponaxOu B cTpanara
[IponaxOu u3BBH CcTpaHaTa

Ilpooasicou no npodykmu ¢ cmpanama

Amonunes Hutpat — EO top
AMOHSIK

NPK ec Top

HatpueB Hutpar
AMOHSIYHA BOJIA

A3OTHA KHCEInHA
Brraepoaen nuokcun
AMOHHEB XUIPOTEHKApPOOHAT
Kucnopon

Jnazoren okcuyg

KoC

HApyrn

30.06.2013 30.06.2012
102,089 82,315
67,703 104,239
169,792 186,554
30.06.2013 30.06.2012
98,884 78,462
1,151 1,289

951 363

501 631

145 209

142 211

140 133

80 90

24 33

- 161

- 537

71 196

102,089 82,315

Ilpooasricoume no npodykmu uzevn cmpanama xkvm 30.06.2013 ca xakTo ciensa:

CeBepHa A3usa u

EBpona Amepuka Adpuka 00610

AwmonueB Hutpat — EO Top 39,371 - 23,784 63,155
AMoHsK 670 - 1,651 2,321
AMOHHEB XUIPOTEHKApOOHAT 624 - 488 1,112
AmMonsuHa Boga 147 - - 147
NPK 113 - - 113
Harpues nutpar 88 - 714 802
Brrieponen nuokcuy 53 - - 53
41,066 - 26,637 67,703

Ilpooasrcoume no npodyxkmu uzevn cmpanama xkvm 30.06.2012 ca xakro ciensa:

CeBepHa A3usa u

EBpona Amepuka Adpuxa Oomo

Awmonues Hutpat — EO top 52,906 20,240 24,175 97,321
AMOHSK 3,741 - 979 4720
AMOHUEB XUAPOTeHKapOOHAT 470 - 613 1,083
Hatpues nutpar 102 - 918 1,020
Boriiepoaen auokcu 77 - - 77
K®CE1 18 - - 18
57,314 20,240 26,685 104,239
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

JIPYTH JOXOJIM Y 3ATYBH OT JEMHOCTTA, HETHO

30.06.2013 30.06.2012

[Ipuxoau ot npoaakda Ha CTOKU 164 761
OTt4eTHa CTOMHOCT Ha TIPOAAJICHU CTOKU (148) (727)
Tleuanba om npodasicba Ha cmoxu 16 34
[Tpuxoau ot npoaax6a Ha MaTepHAaIH 123 424
OTueTHA CTOMHOCT HA TIPOJAJEHH MaTEPHAIIH (77) (271)
Tleyanba om npooadicoa na mamepuanu 46 153
[Ipuxonu ot mpoxaxba Ha JIMA 10 6
Banancosa cToliHocT Ha npogaaenu JJMA (8) (4)
Ilewanba om npoodasicoa na JJMA 2 2
[Mpuxonu ot npoaax06a Ha YCIIyTH 747 855
[leyanba oT KypcoBHU pa3nmuKu 181 143
U3numreiy Ha aKTUBH 249 5
[Ipuxonu ot mukBuaanus Ha JJMA 85 92
Bw3cranoBena obe3reHKa 67 45
Hucmau 18 64
duHaHCHpaHe-TIPOSKTH eHepruiiHa e()EeKTHBHOCT 18 13
[Ipuxonu oT TI00U 1 HEYCTOUKHI 5 47
Ounancupane — QoHJ YcaoBUs Ha TPYT - 12
Hpyru 55 29
1,489 1,494

[Mpuxonute OT Npoaax0da Ha CTOKK Ca OCHOBHO OT IIPeNpojiak0a Ha MPOJIYKTH OT BHOC M OT CTpaHaTa,

KOHUTO HC CC ITPOU3BCIKIAAT B I[p}I)KGCTBOTO.

Ilewanoama om npodasicoa na mamepuanu 6KIOUEA: 30.06.2013 30.06.2012
Macno oTpaboTeHo 25 32
MertaneH ckpan 4 89
Hpyru 17 32
46 153

Ilpuxooume om npooarcoa Ha ycayzu 6xK0U6A: 30.06.2013 30.06.2012
ManeBpeHu ycliyTu 420 444
[Ipuxonu ot HaeMu 134 131
TpancriopTHH ycnyTH 66 108
Hpyru 127 172
747 855
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Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

PA3XO/1 3A CYPOBUHU U MATEPUAJIN

Paszxooume 3a mamepuanu BKIIOYBAT:

30.06.2013 30.06.2012
OCHOBHH CYpOBUHH U MaTepUaIU 133,926 152,716
I'opuBa u eneprus 7,944 9,344
PesepBHu yactu 400 567
CriomaraTellHu MaTepHaiu 232 682
Jpyru MaTepuanm 929 335
143,431 163,644
OcnosHume CyposUHU U MAMEPUATIU BKTTIOUBAM
30.06.2013 30.06.2012
[Ipuponen ra3 126,071 144,675
Ambanax 2,915 2,556
Maruesur 788 876
[epdaoy 876 1,029
Copa kanuHIpaHa 782 799
Mounoamonues docdar 375 121
[Tnatuna 516 938
Karanmzaropu 405 410
Hatpuesa ocHOoBa 346 315
MeTtunaueTaHoJIaMUH 219 -
Kanues xmopun 115 32
CapHa kucenuHa 108 156
Bap Heracena 47 74
Metanon - 229
dopmanuH - 82
Kap6amwn - 269
MoHoeTaHOIaMUH 8 18
Jpyry cypOBHHU ¥ MaTepHain 355 137
133,926 152,716
PA3XO/I1 3A BBHIIIHU YCJIIYTHU
30.06.2013 30.06.2012
Pasxoau 3a TpancopT 3,275 4,490
Mopcko HaB1o 1,868 83
Pemont na IMA 1,131 764
JlaHbLiy ¥ TakcH 734 349
Oxpana 599 596
3acTpaxoBKH 373 385
Xamaiue 1 PUCTAaHHUITHH Pa3XOJIH 275 920
Koncynrantcku yemyru 182 170
VYcinyru oT 4y KA€CTpaHHN OpraHU3alnun 202 14

19



HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

AOGOHaMEHTHO OOCITy)KBaHE U TEXHUYECKHA KOHTPOI
[lounctBaHe u 03ecHsABaHE

bankoBu Takcu

Haem Ha npyru akTuBu

[MoaapbiKKa K ChOPBKEHUS

I'pasknaHcKu TOTOBOPU M XOHOPAPH
Omom3oTBOpsiBaHe/00e3BpekKAaHE HA OTHATBIH
Pasxoau 3a koMyHUKanus

Kypcose kBanupukamys

Pexnama

CriequTopeKu yCeIryru

Hpyru ycnyru

PA3XOIH 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

Pa3xoau 3a Bp3HArpakeHus

CouunanaHu OCUTYPOBKH

ITpenocTaBeHa XxpaHa Ha IlepcoHaa

Hauucnenu cyMmu 3a JbITOCPOYHHU 3aABJIKEHUS HA IIEPCOHAIIA

JIPYTH PA3XO/IH 3A JEMHOCTTA
Jlpyeume pazxoou 3a deiinocmma BKIIOUBAT:

(BB3cTaHOBEHH )/HAYUCIICHU CYMH CBBP3aHU C MPOBHU3MH, HETHO
Boraepoanu emucuu

Pa3xonu 3a r100M ¥ HEYCTOWKHU KHM JIOCTABUYHIIH
Pe3ynrar ot ThproBus ¢ e1.eHEPTUs

CaHKUuMU 32 3aMbpCSIBAHE HA OKOJIHATA Cpelia
Paszxonu 3a koMaHIUPOBKU

banancosa croitHOCT Ha otmucanu JIMA
Hapenus

Bpak Ha Matepuanu u npoyKuus
IIpencraButennu pa3xoau

AAC

Jpyru

OUHAHCOBMU PA3XOAU/ TPUXO/U, HETHO

Pasxonu 3a muxsu
[Ipuxoau ot nuxBu

162 146
133 143
119 109
101 78
63 65
61 -
43 206
42 52
24 31
18 19
14 49
162 156
9,581 8,825
30.06.2013  30.06.2012
10,333 9,419
2,151 1,047
374 602
18 63
12,876 12,031
30.06.2013  30.06.2012
(332) 158
306 -
131 143
54 -
38 66
29 50
25 19
12 10
13 7
11 76
7 26
35 60
329 615
30.06.2013  30.06.2012
(907) (501)
1 38
(906) (463)
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10. NMOTHU, MAIIUHU, OBOPYIBAHE U HEMATEPUAJIHU AKTUBHU
Pazxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvycenun  Tpancnopm- na JIMA u puannu
czpadu u obopydsane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKkmueu
Omuemna cmoiinocm
KoM 1 sitnyapu 2012 25,037 101,268 6,416 1,036 4,728 138,485 687
IHocTbnuau - 1,453 144 - 21,847 23,444 10
Usznesnu (38) (268) @) (22) (28) (363) 3
Tpanchep (2,573) 2,573 - - - - -
IpexeBprenn 753 21,713 - 82 (22,548) - -
31 nexemspu 2012 22,833 132,162 6,581 1,148 8,697 171,421 773
Hoctrenunu 3,951 3,951 104
Hsnesnu 3) (118) - (6) - (127) -
[TpexBbpiieHH - 1,396 - 55 (1,451) - -
30 wonu 2013 22,830 133,440 6,581 1,197 11,197 175,245 877
Hampynana
amopmusayus
KoM 1 sitnyapu 2012 4,946 35,408 3,577 644 - 44 575 433
Hauncnena amoptusanus
3a rOJMHATA 712 8,525 593 91 - 9,921 36
Hauncnena obe3nenka - 497 - - 19 516 -
Tpanchep (206) 206 - - - - -
Ornucana oOe3IeHKa - (84) - (3) - (87) -
OTnHcaHa aMOPTU3ALHSL (14) (134) (4) (18) - (170) -
31 pexemspu 2012 6,028 52,388 4,747 783 19 63,965 561
Hauncnena amoprusanus
3a roguHaTa 331 4473 224 48 - 5,076 14
OTnucaHa aMOpTU3aLKs (1) (88) - (7) - (96) -
30 onu 2013 6,358 56,773 4,971 824 19 68,945 575
Herna 0anancoBa
CTOIHOCT KbM
31 nexemBpu 2012 16,805 79,774 1,834 365 8,678 107,456 212
Herna 0anancoBa
CTOIHOCT KbM
30 onu 2013 16,472 76,667 1,610 373 11,178 106,300 302

Kem 30 ronm 2013 gpiaroTpaiiHWTe MaTepwaaHH akTWBA Ha J[py»XecTBOTO BKIIOYBAT 3eMH Ha

crorinoct 3,605 x. nB. (31 nexemBpu 2012: 3,605 x. 1B.) u crpaau ¢ 6anancosa croiHoct 12,867 x. JB.
(31 mexemspu 2012: 13,200 x. 11B.).

Tpancdepsbt Ha akTiBH KbM 31.12.2012 . OT crpasiu KbM ChOPHKEHHS MTPEJICTABISABA IPEXBHPICHU

KBbM Ipylara Ha CbOPBKEHHUATA aKTUBU — IIPOU3BOJCTBEHN KOHCTPYKIIMH YacT OT ISUIOCTHATA
MpoMHIIIeHa cucTeMa Ha J[pykecTBoTO. JIOKOJIKOTO ChinTe ca OMIIM IOCTPOEHH KaTo 4acT OT
CrpajinTe, MHPBOHAYAIIHO Ca BKJIIOYEHHU B cToifHOCTTa UM. IIpe3 2012 1. e HampaBeH aHaIn3 HA

cbcTaBa Ha crpaanus GoHja Ha pyKecTBOTO B pe3ysITaT Ha KOWTO ca HACHTH(GULIUpaHH

TpaHc(EepUpaHUTE aKTHBU OT CTPAAH KbM ChOPBKEHHUS.
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KoM 30 ronu 2013 B chCTaBa Ha ABITOTPAHUTE MaTEPHUAIHU aKTHBH Ca BKIIOUYCHU aKTUBU, KOMTO Ca
aMOPTH3MPaHH HAITBIIHO, HO MPOIBIDKABAT JIa CE M3IMOJI3BAT B CTONAHCKATA ICHHOCT C OTYETHA
croitroct 6,917 x. nB. (31 nexemspu 2012: 6,404 x. 11B.).

Kem 30 romm 2013 wmma yupeneHa [OTOBOpHA HWIIOTEKa Ha HEABIKUM HMOT B pasMep Ha
45,344 x. nB. (31 nexemBpu 2012: 21,344 x. 1B.).

Ksm 30 ronn 2013 nma yupenen 3ajior kaTo o0e3neueHre 1o MOoI3BaH 0aHKOB HHBECTHLIMOHEH KPEAUT
Ha MallMHA W CHOPBXKEHHs ¢ OamancoBa croiHoct 4,149 x. mB. (31 mexemepum 2012:
8,303 x. 1B.).

Pasxonnte 3a mpumoOuBaHe Ha ABITOTPAWHU MaTEepHAIHU W HEMATEPHAIHU aKTUBU CE MPEICTaBAT B
MO3UIMITa UMOTH, MallMHA W O0OpYyJBaHE Ha JINIIETO HAa OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE IO
MOMEHTA, B KOMNTO aKTHUBUTE CTAHAT TOJHU 32 €KCIUIOATAIlUsl U TOraBa C€ MPEJCTaBAT, ChOTBETHO B
MaTepHallHi WIA HeMaTepHallHi aKTUBH B OT4yera 3a (QuHAHCOBOTO chcrostHMEe. KbMm 30 roHM
pasxoauTe 3a MpuaoOMBaHe HA BITOTPARHN aKTHBH BKITIOYBAT:

+ IlpenocraBenu aBaHcu Ha qocraBuuim — 5,752 x. nB. (31 mekempu 2012: 3,284 X. nB.), OCHOBHO
3a n3paboTKaTa Ha ra3oBa TypOnHa 3a 1eX ,,A30THa KHCEInHA

o VYpenoa-I'TII12-1X20/25MV — 2,208 x. nB. (31 nexemBpu 2012: 2,208 x. 1B.);

o Jlemo 3a omacHM W TNPOU3BOJCTBEHM TBBPAU OTMAABIM Ha Tepuropuara Ha Heoxum Al
miomanka A — 1,458 x. nB. (31 nexemBpu 2012: 1,458 x. nB.);

o Heyrpammzannonna cranmus 3a oOpabotka Ha yraiikm — 491 x. nB. (31 mexemBpu 2012:
486 x. 11B.);

o Hudopmanmonna cucrema SAP - obopyaBane — 472 x. nB. (31 ngexemBpu 2012: 472 x. 1B.);

o Monepamsanus 1 Bp3cTaHoBuTeneH peMoHT KMA-2 — 392 x. nB. (31 nexemBpu 2012: Hsma );

+ baiinac Ha miactuHyar ToroooMeHHuk 1mo3.1303 — 83 x. nB. (31 nekemBpu 2012: HaMa );

« Pasnpenenurenna u tpancopmartopna nmoacranuust PTII-6 — 75 x.B. (31 nekemspu 2012: 75 x.

J1IB.);

« XwuMmudecka KaHanmuzanus Ha teputopusra Ha Heoxum AJl — 66 x.B. (31 mexemBpu 2012: 66 x.
J1B.);

« Pasmpenenurenna u tpancdopmaropna moacranius PTII-8 — 60 x. nB. (31 gexemspu 2012: 60 x.
JIB.);

« Bogomposox ot I[1EBII ot 513. Yepnoroposo — 29 x. 1. (31 gexemBpu 2012: 29 x. 18.);

« MoHTaX Ha TOMOM W TOATpeBaTeN 3a MarHesueB HutpaT — Hima (31 nexemspu 2012:
227 x. nB.);

« Cucrema 3a HaMansBaHe Ha €MHCHU OT Mpou3BojacTBO Ha AK-72 - Hama (31 mekemspu 2012: 158
X. JIB.);

« Tommoobmennuk 3a mpupojeH rasz P-40 — asama (31 nekemspu 2012: 75 x. 1B.);
e ABTOMATH3HPAHO JO3UpPAHE Ha TOTOB MPOAYKT — Hsama (31 mexemBpu 2012: 28 x. 1B. );
o Jpyru obextr — 92 x. nB. (31 nexemBpu 2012: 52 x. 1B.).

Kbm 31 nexemBpu 2012 rogmHa ca KamMTAIM3UPAHU Pa3XOJH 3 JIMXBH M TAKCH CBBP3aHU C aKTUBH
OTTOBApPSIIIM HA YCIOBHATA 32 KAaUTAIU3aIMs B pa3Mep Ha 352 X.JIB.

Kem 30 1onm 2013 [pyxkectBoro e 3akynwio 40 X.TOHa eMHCHM Ha CTOMHOCT 381 X.JIB., C KOUTO

nokpuBa anraxxumMenra 3a 2012 (memoctur Ha 33 x.ToHa emucuu). Hanmmyuure 7 X.TOHA €MHUCHU Ha
CTOMHOCT 75 X.JIB. IIle ce M3MOJ3BaT 3a IOKPHUBaHE Ha aHTAKUMEHTa KbM JbpkaBata 3a 2013.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

MHBECTHUIIUU B IBIMEPHU ITPEIIPUATHUA

Mecmonaxoocoenue banancosa % na Bbanancosa
Hme na opyacecmeomo

% na

Ha pecucmpauusn CHOUHOCH yuacmue CmouHOCm yuacmue

30.06.2013 31.12.2012
Heoxum OO/, Typrust 3,144 99.83 3,144 99.83
Heoxum Tapsm OO/, Typuus 83 99.00 83 99.00
Heoxum Umxenepunr EOO/] boearapust 1,000 100 1,000 100
Heoxum Kerbpuur EOO/] boearapust 5 100 5 100
Heoxum [Iporekt EOO Bwarapus 5 100 5 100
a2 Y]

[IpenMeThT Ha TEHHOCT Ha TBIEPHAUTE APYKECTBA U AaTaTa Ha MPUIO0OMBAHE € KaKTO CIIEABA:

Heoxum OO/, rp. Onpun - Typrus - BHOC, U3HOC U BBTpEIIHA THPTOBUs HA BCUYKU BHUJIOBE
XUMHU4ecku TopoBe. Jlata Ha npugobuBane — 13 aBryct 2002;

Heoxum Tapsm OO/, rp. Oapun - Typuus - BHOC, U3HOC U BbTPEIIHA ThPrOBHUS Ha BCUYKU
BHJI0Be XUMHUYecKH TopoBe. Jlara Ha mpumoOuBaHe — 15 oxtomBpu 2012. [IpyxecTBoTO €
MpUIOOHTO Ype3 yUpeasBaHe;

Heoxum Wmxenepunr EOO/, rp. JuMuTpoBrpaa - NPOEKTAaHTCKA M KOHCTPYKTOpPCKA
JNEMHOCT, MPOM3BOACTBO M THPTOBHSI C OPraHUYHU M HEOPTaHWYHU XMUMUYECKU MPOAYKTH H
npyru. Jlata va npunodusane — 27 nexemspu 2000,

Heoxum Kerspunr EOO/], rp. JluMuTpoBrpan - moKyrnka Ha CTOKM WJIM IPYTH BEIH C e 1a
TH TPenpojajie B IIbpBOHAYAJICH, IpepadoTeH Wik 00paboTeH BHU, Mpojak0a HA CTOKU OT
cOOCTBEHO MPOU3BOJACTBO U Apyru. Jlata Ha nmpunoduBane — 27 nexemspu 2000. Bpemenno e
[IpeycTaHOBEHA NPOU3BOJCTBEHATAa JEHHOCT 3a HEOIPENENEH CPOK, CUUTaHO OT 1 JnekeMBpH
2012;

Heoxum Ilporexkt EOO/I, rp. AuMuTpoBrpag - oxpaHa Ha MMYIIECTBOTO Ha IOPHUAHYECKH
JUIa, CTpajiv, MOMEIICHUS W CTOMAHCKH O(QUCH, OXpaHa Ha (U3MYECKH JIMIA U TAXHOTO
MMYIIECTBO U ApyrH. [lata Ha npunoduBane — 24 anpuin 2002.

12. ABJITOCPOYHHU B3EMAHUSA OT CBbP3AHU JIMLIA

30.06.2013 31.12.2012

THproBcku B3eMaHHs BbB BalyTa 3,502 3,502
O06e31eHKa (284) (284)
3,218 3,218

ChriaacHo CKIIIOYEHO criopasymenue, Ha 29 nexemspu 2006 (nmpenorosopeno Ha 19 gexemspu 2008) ¢
Heoxum OOJ] Typums ca pa3cpoueHH TBHPTrOBCKH B3eMaHMA. J[BITOCPOUYHUTE U KPATKOCPOUHH
B3eMaHus 0010 ca B pasMep Ha 3,502 x. nB. (31 mexemspu 2012: 5,488 x. 51B.) U ca IBIDKUMH JI0
30 ronu 2014. He e 1oroBopeHo IJIallaHe HA JIMXBA [0 MOTACUTEITHUTE BHOCKHU. 3a OLICHKA Ha JbJIra €
W3YHCICHA aMOpTH3HpyeMaTra My CTOHHOCT Ha Oa3zaTa Ha BCHYKM OBJCIIM NapUYHU BHOCKH,
JTUCKOHTUPAHW C JIUXBEH NPOIEHT 5.648% - JWXBEH MPOIEHT IO TPUBICYCHHUS pPECypc Ha

HpyxecTBOTO.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

K®M 30 1oHU pa3cpodYeHHUSAT IBIT BKIFOYBA!

+ HOMHHaNHa cTtoiHocT - 3,502 x. nB. - 2,360 x. m. a.; (31 nexemspu 2012: 5,488 x. nB.-
3,699 x. m1. 1.), B T.4. Aparocpoura 4dact 3,502 x. nB. — 2,360 x. m1. 1. (31 mexemspu 2012:

3,502 x. nB.- 2,360 x. 11. 1.);

« amoptusupyema croiiHocT — 3,218 x. nB. - 2,169 x. n1. 1.(31 nexemspu 2012: 5,149 x. nB.,
3,470 x. m1. A.), B T.4. AbJIrocpoyHa yact 3,218 x. 1B. — 2,169 x. m. 1. (31 nekemspu 2012:

3,218 x. nB. —2,169 x. 1m1. 1.)

MATEPUAJIHU 3AITACH

l'otoBa mpoaykuus
Marepuanu

HesaBbpieHo Npou3BOACTBO
Croku

Mamepuanume BKIIOYBAT:

brnaropoauu meranu
PesepBHU yacTu u narepu
CriomaraTesHu MaTepuaiu
OCHOBHU MaTepHanu
AmbanaxHu MaTepHain
Karanuzaropu
ABTOMOOHIIHU TYMH
Hpyru matepuanu

OcHoeHu mamepuanu

Marne3ur

Kanues xmopun
MonoamonueB docdar
XUMHKaIH, KaTalTu3aTopu
MertunaueranoaraMud
[epduoy

Hatpuesa ocHoBa
Cona xaamHupana
MEA pa3ztBop

Bap neracena

3eonut

Apyrn

30.06.2013 31.12.2012
16,449 7,647
21,101 21,950

9,819 4,118
18 12
47,387 33,727
30.06.2013 31.12.2012
7,780 8,235
4,948 4,719
4,178 3,950
2,872 3,247
552 706
375 587

69 91

327 415
21,101 21,950
30.06.2013 31.12.2012
812 642
711 826
416 393
397 457
137 355
127 121

42 44

40 151

40 48

32 30

7 19

111 161
2,872 3,247
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

T'omosa npodykuus 30.06.2013 31.12.2012
Awmonues Hutpar — EC Top 16,189 7,439
AMOHHEB XUAPOreHKapOOHAT 80 75
HaTtpueB HUTpAT — TEXHUYECKH 50 26
NPK 28 24
AMOHSYHA BOJA 18 32
Hpyru 84 51
16,449 7,647

Heszasvpuieno npouseoocmeo 30.06.2013 31.12.2012
AMOHSIK 8,572 3,642
A30THa KHCeTuHa 319 230
AMOHUEB HUTpAT — IJIaB 87 87
Kensizo-MonnOIeHOB KaTanu3aTop 56 56
Hpyru 785 103
9,819 4,118

KoM 30 ronn 2013 uma yupeneHu 3amo3u Kato obesreueHre Mo Moa3BaHu OaHKOBU KPEIUTH BBPXY

CJICAHUTE MaTCpHUaJIHU 3aIriacu:

e brnaropoanu metanu — 7,780 x. nB. (31 nekempu 2012: 8,235 x. 1B.);
e ['ortoBa mpoaykuus (amonueBa cenurpa) — 16,189 x. nB. (31 nexemspu 2012: 7,439 x. 18B.);
e He3zaBwpiieHo nmpousBoacTBo (amomsk) — 8,572 x. iB. (31 aekemspu 2012: 3,642 x. 1B.).

B3EMAHMUSA OT CBbP3AHU JIMITA

30.06.2013 31.12.2012

B3emanus 1o npojaxxOu BB BadyTa 17,880 8,216
Bsemanwst o npojaxx0u B ieBa 8 2
Obuo mvpeoscku 83emanus 17,888 8,218
Pascpouen nwar ot apuiepHo apyxkectBo ([Ipunoxenne Ne 15) - 1,986
Ooe31ieHKa Ha pa3CPOUEH IBJIT - (55)
- 1,931

B3emanust Mo mpei0CTaBeHH aBaHCH B JICBa 54
Bsemanust 1o npenocTaBeHr aBaHCH BbB BalyTa 2 2
17,890 10,205

JpyXecTBOTO € OmpeleNio OO0MYaeH KpeAWTeH TEepHOA, 3a KOWTO HE HA4yMCiIsBa JIMXBH Ha
KOHTPAareHTHUTe - CBhp3aHu Juia 10 270 gam. 3abaBa cien cpok oT 365 qHu e mpueta ot [[py)ecTBOTO
KaTo WHIUKAaTOp 3a 00e3leHKa. PBHKOBOJICTBOTO TMpeleHsBa ChOMPAeMOCTTa KaTo aHAJIM3HMpa
KOHKPETHHTE B3€MaHHsi M OOCTOATENICTBaTa MO 3a0aBaTta W B3eMa pElICHUE Jalld Jia HadyucIsBa
o0e3lieHKa M B KakbB pazmep. [Ipuerara ot JpyXKecTBOTO TOJHMTHKA 3a ONpEelisiHe Ha oOWvaeH
KpPEJUTEH TIepUOJl € CBbpP3aHa ChC CE30HHUS XapakTep Ha MPOU3BEKJaHATA U MPOJaBaHa MPOITYKITUSI
(TOpoBe, IpeTHa3HAYEHU 32 CEJICKOTO CTOIAHCTRO).
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Hanoxena e Bp30paHa 3a o0e3neyaBane Ha MPUHYIUTETHOTO ChOMpaHe Ha B3eMaHus Ha Heoxum AJ]
ot Heoxum Typums OO/] na croitnoct 3,103x.71B. (4,000 x.T.71.). BB30paHara e HanoxeHa BBPXY
HEJBM)XUMU UMOTH coOocTBeHOCT HAa Heoxum Typrust OO/] kakTo ciensa:

- Tpera o pen Bp30pana Ha HEABIKUM UMOT B OnpuH, Typrus chC cripaBennBa CTOHHOCT B

pasmep Ha 6,385 x.1B. (8,230 X.T.11.);

- Bropa o pen Bp30pana Ha HeABkUM UMOT B MictanOyn, Typius cbe cpaBeuinBa CTOWHOCT

B pasmep Ha 1,396 x.18.. (1,800 x.T.71.).

TBhPI'OBCKH B3EMAHUSA U TIPEJOCTABEHU ABAHCH

Bsemanust mo mpoaaxOu OT KITMEHTH B CTpaHaTa
O6e3LeHKa HA B3eMaHUs OT KIIMEHTH B CTpaHaTa
Bsemanwus o npogakOu OT KIMEHTH B 4y>KOMHA

[IpenocraBeHn aBaHCH 3a OCTABKA OT Yy)KOMHA
[IpenocraBenu aBaHcH 3a NOCTaBKa OT CTpaHaTa

30.06.2013 31.12.2012
1,089 1,121

(32) (38)

776 2,487

1,833 3,570

477 115

368 121

2,678 3,806

Jpy>ecTBOTO € ONpenesniIo 00nIaeH KpeAUTEH NEPUO, 38 KOITO HEe HAYUCIABA JIMXBU HA KJIMEHTHTE
no 365 nuu. 3abaBa ciel TO3W CPOK € mpueTra oT JpyKecTBOTO KaTo WHIMKATOp 3a OO0E3IeHKa.

PvroBoAcTBOTO mpeneHsBa ChOMpaeMOCTTa KaTo aHalu3upa

€KCIO3UIIMITa Ha
BB3MOXKHOCTHUTE 3a TIOTacsiBaHe W B3€Ma PelIeHre OTHOCHO HAYMCIIABAHETO HA 00E3IeHKA.

KJIMCHTA,

[Ipuerara ot [pykecTBOTO MOJMTHKA 32 OIpenessiHE Ha 00MYaeH KpeAUTeH NEepPHOJ € CBbp3aHa ChC
CE30HHMS XapakTep Ha IMPOM3BEXKJaHaTa U MpoJaBaHa NPOAYKIHUS (TOpoBe, NMpedHa3HaueHH 3a

CEJICKOTO CTOTIAHCTRBO).
JAPYI' B3EMAHUSA U TIPEAIIJIATEHHA PA3XO/AU

/Jlpyzume 63emanun u npeonnamenu pazxoou BKIIOYBAT:

30.06.2013 31.12.2012
JJC 3a Bb3CcTaHOBSIBAHE 6,507 4,106
[pennnarenu pazxoan 309 397
Kopnopatusen ganbk 144 144
Bsemanwust oT paOOTHUIM U CITY>KUTENN 33 23
Hemo3zutu 11 9
B3emaHnust OT HaeM KHIIHINA U Tapau 7 6
CbaeOHU ¥ IPUCHICHN B3eMaHUS 5 5
O0e31ieHKa Ha ChACOHH B3EMaHUS 2 2
Hpyru 54 76
O6e31ieHKa Ha IPYTH B3EMaHUs (2) (2)
7,066 4,762

Ilpeonnamenume pazxoou ce ChCTOST OT:
30.06.2013 31.12.2012
3acTpaxoBKH 293 368
AOGoHameHTH 10 15
Hpyru 6 14
309 397
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

ITAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTHU

30.06.2013 31.12.2012
Pasmiamarenuyu cMeTKH 245 5,523
[Tapuunu cpencTsa B Kaca 31 18
IMapu4Hu cpeacTBa H NAPUYHN eKBHBAJIEHTH, OCOYEHH B
0TYeTa 32 NAPUYHUTE NOTOU U 276 5,541
briokupany napuyHu cpeicTBa 0 OAHKOBU rapaHIUH
(ITpunosxerne Ne 34) 365 365

641 5,906

KAIINTAJI U PESEPBH

OcHosen AKUUOHEPEeH Kanumai

Kem 30 romm 2013 peructpupaHuar akuuoHepeH Kamutan Ha Heoxum AJl Bb3nmuM3za Ha
2,654 x. nB., pasnpeneicH B 2,654,358 0OMKHOBEHHM NMOMMEHHH aKIMK C MPABO Ha Tjiac, MoJlyuyaBaHe

Ha IWBUJEHT U JAKBUIALMOHEH 5171 C HOMUHAJIHA CTOMHOCT Ha akuws 1 JaB.

Oobpamno uskynenume coocmeenu akyuu ca 68,394 6pos B pazmep Ha 3,575 x. nB. (31 nexemBpH

2012: 68,394 Op. — 3,575 x. 11B.).

3akonoseume pesepeu ca HopMHUpaHU OT paslpenciIcHUe Ha redandara, ChIVIACHO M3UCKBaHMATA HA

TwproBckust 3akoH U YcTaBa Ha [[pyKecTBOTO.

AbJI'OCPOYHU BAHKOBU 3AEMU

30.06.2013 31.12.2012
JBJITOCPOYHH 3aIbJIKEHHS 10 0AHKOBH 3aeMH

Bankosu 3aemu 18,715 16,902
PascpoyeHu TakcH 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (35) (7)
18,680 16,895

KpaTkocpoyHa 4acT Ha AbJTOCPOYHH GAHKOBH 3aeMH
baukoBu 3aemu 1,599 2,737
PascpoyeHu TakcH 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE Ha 3aeMU (52) (63)
1,547 2,674
0010 3aab/1KEHUs] 10 JTUXBEHHN 3aeMHU 20,227 19,569

yCJ'IOBI/ISITa, ITPpU KOUTO Ca OTITYCHATHU 3a€MHUTE Ca KaKTO CJICABA:

3aem 30.06.2013 31.12.2012 Jozosopena Iaoesnc Jluxeen npoyenm
X. J18. X. J18. cyma 6ve
eanyma
1 15,822 16,121 16,344 x. n8 20.04.2019 1 M SOFIBOR 1mItOC 5 IMyHKTa TOAUIITHO
2 3,826 2,221 5,000 x. .8 20.10.2017 1 M SOFIBOR 1ItOC 5 IMyHKTa TOAUIITHO
3 547 645 376 x. eBpo  20.04.2016 3 M EURIBOR 1u1toc¢ 5 myHKTa FOJHIITHO
4 28 115 220 x. espo  20.08.2013 3M EURIBOR mitoc 4 MyHKTa TOAUIIHO
5 4 16 31 x.espo 20.08.2013 3M EURIBOR 1uttoc 4 myHKTa FOJUITHO
6 - 451 2,000 x. eBpo  16.06.2013 1 M EURIBOR 1uttoc 3 TyHKTa FOMITHO
20,227 19,569
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Cpencrara ca OTIIyCHATH C IIeJT OOHOBSIBaHE M PEKOHCTPYKIHUA HA MTPOMU3BOACTBEHNUTE MHCTATAINA 32
aAMOHSIK, a30THA KHCEJIMHA U TIPOCKTH, CBbP3aHH C CHepruiiHaTa e(eKTUBHOCT B [Ipy>KecTBOTO.

JIBITOCPOYHUTE W KPATKOCPOYHHM 3aeMH ca OOC3IEYCHU ChC CIICAHUTE aKTUBH, COOCTBEHOCT Ha
HpyxecTBOTO:

- HEIBKXXHM HUMOT B pasmep Ha 45,344 x. nB.(31 gexemepu 2012: 21,344 x. nB.) (Ilpunoxenue
Ne10);

- obopynBane ¢ 6anancosa croitHocT 4,149 x. nB.(31 mexemBpu 2012: 8,303 x. nB.) (IIpunoxenue
Ne 10).

- OmaropomHd MeTamd ¢ orderHa croiHocT 7,780 x. mB.(31 mexemBpm 2012: 8,235 x. 1nB.)
(ITpunoxenne Ne 13 u 23).

- TOTOBa NPOAYKIHUS — aMOHHMEB HUTpAT ¢ oTdeTHa croiHocT 16,189 x. nB.(31 mexemBpu 2012:
7,439 x. mB.) (ITpunoxenne Ne 13 u 23).

- HE3aBBPIICHO IIPOHM3BOJACTBO — aMOHSK C OT4YeTHa croiHocT 8,572 X. nB.(31 mexemepu 2012:
3,642 x. nB.) (ITpunosxxenre Ne 13 u 23).

- TIOCTBIUICHUS OT OBACIIN B3EMaHUsI 110 CKIIFOUEHH JIOTOBOPH 32 IIpoaaxkda Ha cToiHocT a0 33,800
x. eBpo u 30,000 x.s1B. (31 nekemepu 2012: 33,800 x. eBpo) ([Tpunoxkenue Ne23).

SAABJIKEHUSA KBM JOCTABUUNLIN

30.06.2013 31.12.2012

Bynrapras EAJ] 2,403 2,403
3aabKeHus 10 (PUHAHCOB JIU3UHT 100 100
2,503 2,503

3aovadcenusn kom bByneapeaz EAJ

Ha 16 ¢peBpyapu 2012 e moamucano cropazymenue ¢ bynrapraz EAJl, cerimacHo koeTo € mocTurHara
JOTOBOPEHOCT 32 pa3CcpoyuBaHe Ha JIbJITa, KAKTO CIIeBa:

e KpaeH cpok 3a noracsiBane — 31 nekemBpu 2015;
e JIOTOBOPEHO € IUTAll[aHe Ha JINXBA 3a pa3cpodeHnTe BHOCKH B pasMep Ha OJIII mmoc HagbaBka
4.5 nyHkTa roguiiHa auxsa. [lnamanusara no auxsara ca ApJokumu cien 1 sayapu 2012,

[Ipu Hemnamiane Ha HIAKOS OT JBJDKUMHUTE BHOCKM 0 TIOTacUTETHHsS Tpaduk B onpeaesieHus 3a Hest
cpok - nuxsata € B pasmep Ha OJIII mmoc 10 myHkTa BBpXy CHOTBETHAaTa cyma O JaTrarta Ha
OKOHYATEJIHOTO 1 IUTAIIAHE.

OO6mmaTa cyma Ha 3a1b/okeHreTo € B pasmep Ha 2,903 x. nB. (31 gekemspu 2012: 3,503 x. 11B.)

KbM 30 ronu 2013 3a1bKEHHETO € TIPEICTaBeHO B OTUETa 32 PMHAHCOBOTO ChCTOSIHUE KAKTO CIIEBA!

e 2403 X. IB. — IBITOCPOYHO 33TbJDKCHHE, Pa3IpPE/ICICHO B MECEYHH BHOCKH CBHIVIACHO
moracutened mian ot 1 smyapu 2014 mo 31 gexkemspu 2015 (31 mexemspu 2012 : 2,403 x.
TB.).

e 500 x. nB. — meoxkuMu 10 31 nmexemBpu 2013 (cymara e mpejcraBeHa KaTo KpaTKOCPOUHO
3aabmkenue KbM goctaBuniy (31 pexkemspu 2012: 1,100 x. nB.) (ITpunoxerue Ne 25).

[Tpu 3a0aBa Ha TUIAIIIAHETO HA HAKOU OT BHOCKHUTE IO IIOTAaCHTENICH TUIaH C TIOBEeUYE OT 5 JTHU OT CTpaHa
Ha Heoxum AJl, bynrapraz EAJ] moxe ma cmpe mojaBaHEeTO Ha MPHUPOACH Ta3, a Ipu 3abaBa Ha
IJIAIIAHETO Ha HSIKOM OT BHOCKHUTE IO MOracuTelieH Iulad ¢ moBeye oT 30 AHHM, CTOHHOCTTa Ha
0CTaThKa OT pa3CPOUYCHOTO 33 IbIDKCHHE CTaBa U3MCKyeMa He3a0aBHO.
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

3aovadicenus no puHAHCOB TU3UHZ

Bximrouenure B otdera 3a (uHAHCOBOTO chcTosiHHEe KbM 30 roHm 2013 3agbinKeHHS MO (PUHAHCOB
JIM3MHT Ca TI0 IOTOBOPHU 3a Npuao0HBaHe Ha aBTOMOOMIH. Te ca MpeaCcTaBeHH HETHO OT Ib/DKUMATA
JIUXBA M €a KaKTO CJe/Ba:

Cpox 30.06.2013 31.12.2012
Jlo enna roguHa 79 189
Hap enna roguna 100 100

179 289

MuHUMaJTHUTE TN3UHTOBU I1amaHus 1o (I)I/IHaHCOBI/IH JIU3HUHI Ca JBbJDKUMH KAaKTO CJICABa:

Cpox 30.06.2013 31.12.2012
Jlo eqna roguHa 84 202
Han eana ronuna 111 111

195 313
Bbwaent puHancoB pa3xo Mo GUHAHCOB JIN3UHT (16) (24)
CeraniHa cTOHHOCT Ha 32IbJIKEHUSTA 0 (PUHAHCOB JTU3UHT 179 289

Karo pbirocpounu 3ambikeHuss M0 (MHAHCOB JM3MHI Ca INPEACTABEHU IBIDKUMHTE Clel
31 nmexkemBpu 2013 rmurlamaHusi Mo JOTOBOpPH 3a (DMHAHCOB JIM3WHT 3a MPHIOOMBAHE HA JIEKH
aBTOMOOMIH. CBHOTBETHO, ABIDKUMUTE B PaMKUTE Ha cie[BamuTe 6 Mecena JM3MHTOBH BHOCKH Ca
MPENCTaBEHH B APYTH TEKYILIH 33JAbJDKEHUS B OTUETA 32 (JMHAHCOBOTO CHCTOSHHE KaTO KPATKOCPOYHA
4acT Ha 3a7bbKeHus o GpuHancos nu3uHT (IIpunoxenne Ne 28).

MNPOBU3UHN

[IpoBu3unTe BKIOYBAT:

Hauucnenn cymu 3a 3akpuBaHe M 3a PEKYJITHBAlMs HAa TEPEHH Ha Jiema 3a NMPOWU3BOJICTBEHU
OTI/IBIH, TTOJI3BaHU OT JpyKECTBOTO B NPEAXOHH Meproan. KpaHUST CpoK 3a M3IIbJIHEHHE Ha
OCHOBHHUTE MepomnpuarusaTa mo pexyntuanuara ¢ 2013 ¢ mpogbmkasam MoHUTOpHHT 10 2040.
OOmara cTOWHOCT Ha MPOBU3MUSATA, ONpejeicHa Ha 0a3za eKclepTHa OIEHKa 3a pa3Mepa Ha
OUYaKBaHHUTE PA3X0JIH IO U3IbJIIHEHUE Ha 3aubibkeHueTo ¢ 403 x. nB. (31 nexemspu 2012 — 403 x.
JB), a aMOPTH3UpyeMara CTOWHOCT, 10 KOSTO ChIaTa € MpeACcTaBeHa B OT4eTa 3a (PMHAHCOBOTO
cheTosiHue € B pazmep Ha 343 x. nB. (31 mekemBpu 2012 — 343 x. 1B.), B T.4. IBITOCPOYHA YACT -
40 x. nmB. ( 31 nexemBpu 2012 — 40 x. nB.). AMOpTHU3UpyeMaTa CTOHHOCT € M3YMCIIeHa Ha 0a3a
ceranrHata CTOMHOCT Ha BCHMYKH OBJCHIN IMAPUYHU TUIANIAHUSA, JUCKOHTHpPAHA C JIUXBEH IMPOIEHT
5,648%. JIpmxumurte 1o eqHa roguHa mamanus B pasmep Ha 303 x. nB. (31 mekemspu 2012 — 303
X. JIB.) ca MPEACTaBeHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KATO JIPYTH TEKYIIH 33 bJKECHUS
(TTpunoxenune Ne 28).

KoM 30 rorm 2013 [IpykecTBOTO € HaYHCINIIO IPOBU3HUS BHB BPh3Ka ChC 33bIDKEHHUE IO JIOTOBOP
3a JI0cTaBKa Ha Kataiu3arop B pasmep Ha 63 x. nB. (31 nekemBpu 2012-216 x. 1B.),
NpeACTaBIISIBAIIN TUIAIIAHU Ha ToH npousseneHa 100% a3oTHa KucenuHa.

KoM 30 tonu 2013 JIpykecTBOTO € 3aKyIMUI0 HEOOXOIUMHTE KBOTH, CPEJICTBATA 338 KOUTO ca
npoBusupanu KeM 31 gexkemBpu 2012 B pazmep Ha 384 X.JB..

KoM 30 roru 2013 JIpy»ecTBOTO € M3ILIATHIIO €IHOKpATHA CAHKIIMs HaJIOYKEHA 3a 3aMbpCsSBaHEe Ha
OKOJIHATa CpeJia B pe3yiTaT Ha MPOM3BOCTBEHATA JICHHOCT, 33 KOSTO € HAYMCIIMIO IPOBU3US KbM
31 nexemBpu 2012 B pazmep Ha 155 x.71B.
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22.

23.

24.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

30.06.2013 31.12.2012
o 1 roguna (kparkocpouna 4yact) (IIpunoskenue Ne 33). 303 1,058
Han 1 roguna ( Aparocpodsa yacr ) 103 40
406 1,098

ABJIOCPOYHU PUHAHCHUPAHUSA

[Momyuenoro puHaHCUpaHe € 3a 00EKTH, CBBP3aHU C CHEepruiiHaTa ePEeKTUBHOCT Ha JIPYKECTBOTO U €
Ha croiHocT 475 X. jB. (31 nexkemBpu 2012 — 468 x. 18.). IIpusHarus npuxos oT puHaHcupanus 10 30
torn 2013 - 122 x. nB. ¥ (puHAHCUPAHUS, KOUTO e ObJAT MPU3HATH KATO MPUXOJ NPEe3 CIICABAIIN
OTYETHH Tiepuoau - 353 X. JB.

30.06.2013 31.12.2012
o 1 roguHa (kpaTKOCpOYHA YacT) 18 36
Han 1 roguna ( Aparocpodsa yacr ) 335 328
353 364

KpatkocpounaTa dacT ot puHaHCHpaHUsTA I1Ie ObJIe MPU3HATA KAaTO TEKYII[ IPUXO]] IIPE3 CJICIBAIINTE
6 Mecema oT maraTa Ha oT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHE M € TpeicTaBeHa B [Ipyru Texymu
saawiokenust (ITpunokenne Ne28).

KPATKOCPOYHU BAHKOBHU 3AEMH

30.06.2013 31.12.2012
BankoBu 3aeMu 31,551 13,408
PascpoyeHu TakcH 3a yrpaBJieHHE ¥ aIMUHUCTPUPAHE Ha 3a6MU (129) (24)
31,422 13,384
VYcnoBusita, Ipy KOUTO € OTITYCHAT 3aeMa ca KakTo CJIe/[Ba:
3aem 30.06.2013 31.12.2012 Jlozosopena Haoeaxnc Juxeen npoyenm
X. 716. X. J16. cyma 6v6
sanyma
1 21,454 13,384 24,000 x. nB.  20.04.2014 1 M SOFIBOR 1uttoc 4,2 mMyHKTa TOJUIITHO
2 9,968 - 10,000 x. mB.  30.11.2013 1 M SOFIBOR mitoc 4,2 myHKTa FOIUIIHO
31,422 13,384

[IpenocraBenoto obesnedeHue No 3aemMute € onoBecteHo B [Ipunoxenne Ne 19.

SAABJIZKEHUSA KBM CBbP3AHU JIMIJA

30.06.2013 31.12.2012

[Mony4yenu 3aemu 5,295 600
[lony4enu aBaHcH 3a MpoAaxOu HA MPOIYKLIUS 4,664 17,616
3ambpKeHus 3a IOCTaBeHU MaTepHalli, TOpUBa M YCIIyTH 332 1,077
[Tonyuyenu neno3utu 23 61
JInxBY 1O TIONTyYEHH 3a€MH 22 14
10,336 19,368
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25.

26.

27.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

[TomrygeHuAT 32€M € OT IPYKECTBO - aKIIHOHEP U € PEeBOJIBHpAII ¢ HoroBopeH pazmep no 10,000 x. ..,
nuxBa 5 % u kpaeH cpok 3a moracsasane 10 31 gekemspu 2013 (Ipunoxenne Ne 30).

THPIOBCKU 3AABJIKEHUSA
30.06.2013 31.12.2012
JlocTtaBumIiM OT CTpaHaTa 2,660 6,328
JocraBumiu ot 4yxOnHa 604 1,662
KpartkocpouHa 4act ot 3apinkeHust KbM bynrapraz EAJ] 500 1,100
KrneHTH 1o aBaHCH BBB BalyTa 13 895
Knuentu mo aBaHcu B JieBa 21 31
3,798 10,016

Kpatkocpounarta dact oT 3aabkeHuara kbM bynrapra3 EAJ] BkiItouBa ABIDKUMHUTE B PaMKHUTE Ha
crenBammTe 6 Mecera BHOCKH IO Pa3CpoOYeH BT, CBIIIACHO criopasyMeHue ot 16 despyapu 2012
(ITpunosxerne Ne 20). CeriuacHo yclioBHsATa 3a JOCTaBKa Ha MPHUPOJEH ra3 JpykecTBOTO cieaBa Ja
3arJama TeKyIKuTe JOCTaBKM aBaHCOBO IO 3asBKa W JorJamaHe B pamkuTe Ha 10 guu. Crnen tasu
nata bynrapraz EAJ] HauncnsBa 3akoHHATa TUXBA. 3abIDKEHUETO 33 TEKYIIN JOCTABKH € B pa3Mep Ha
1,644 x.18. (31 nexemspu 2012: 4,060 x. 1B.).

SAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

30.06.2013 31.12.2012
3aabIDKEHUS KbM IIEPCOHANA, B T.U.: 1,173 978
Texywu 3a0vr01cenus 3a mecey 1OHU 965 770
Hauucnenus 3a nenonzeanu KOMReHcupyemu Ommnycku 208 208
3aibIDKEHUS 110 COIMAIIHOTO OCUTYpsIBaHE, B T.4.: 528 500
Texywu 3a0va01cenus 3a mecey 10HU 486 458
Hauucnenus 3a nenonzeanu xomnencupyemu omnycKku 42 42
1,701 1,478
SAJIBJIKEHUS 3A JAHBIIN
30.06.2013 31.12.2012
3agpkeHue 3a Janbk mo 3 DJ1 272 134
Hpyru 22 6
294 140

3abIDKEHUATA 32 JAaHBIN Ca TEKYIIIH.

Jlo naraTta Ha W3jaBaHe HA TO3M OTYeT B JIPy)KECTBOTO Ca W3BBPIIECHH PEBH3MH W TPOBEPKH, KAKTO
ciesBa:

e 1o JJIC — no 31 anyapu 2008;

e IbJHA JaHbuyHa peBusus — 10 31 nekemspu 2006;

e Hanmonanen ocuryputenes HHCTUTYT — A0 31 mapt 2009.
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28.

29.

30.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

APYT'U TEKYIIHA 3AABJIZKEHUSA

Jlpyzume meKkywiu 3a0vaxceHus BKIIOYBAT: 30.06.2013 31.12.2012
3anbIKeHUs 3a TaKkca BOJIOTIONI3BaHE 345 690
Kparkocpouna gact na nposusuu (IIpunoxenne Ne21) 303 1,058
VY ApBKKH OT paOOTHHUTE 3aIlIaTh 195 165
[Tosmyuenu neno3uTH OT KIMEHTH 184 179
KpaTtkocpouHa 4acT Ha 3ab/DKCHUS 110 (DUHAHCOB JTM3UHT 79 189
[Mony4enu rapanimm 60 382
3agbpKeHue 3a JUBUICHT 41 44
Ounancupane ([Ipunoxenue Ne22) 18 36
JIpyTH 3a1bIKEHIS 99 111

1,324 2,854

IlonydyeHuTe AE€MO3UTU OT KJIMEHTU Ca OCHOBHO 3a aMOaax.
YCJIOBHU 3ABJIZKEHUA U AHI'A’)KMMEHTH

3naumennu HeommeHAEMU 0ozoeopu U aneaxcumenmu

Brokupanu cymu 3a 6anxoseu zapanyuu

JpyxkecTBOTO MMa OJOKHpPAaHW MapHUYHU CPEACTBAa MO OAHKOBH rapaHIM{ B pasMep Ha 365 X. zB.
(31 nexemBpu 2012 — 365 x. 1B.), KOUTO ca M3/IaJCHU BHB BpBb3Ka C 0Oe3leUeHUe Ha CTOWHOCTTA Ha
uck ot EIIET EOO/] rp.Oapun cpemty apmepHoTo apyxkectso - Heoxum OO/, Typuusi.

Ilopvuumencmea u npedocmasenu 2apanyuu

JpyXecTBOTO € conuaapeH ChATBKHUK C AbliepHoTO ApykecTtBo Heoxum Umxenepunr EOO/] mo
JIOTOBOP 3a MHOTOLEJEBA PEBOJBUpAILA KpeAUTHA JUHUS B pasmep Ha 250 X. JB. ¢ YHHKpEOUT
Bynbank AJl. Kpaen cpok 3a moracsBane — 17 oxrtomepu 2013. IenrsT Ha Heoxum WmxeHepuHr
EOO/ xbMm 30 ronn 2013 e 150 x. 8. (31 aexemBpu 2012 — 202 x. 18.).

KoM 30 rorn 2013 [IpyxecTBOTO € y4pennio B 1Moi3a Ha ThPTOBCKH IMAPTHHOPH OAHKOBU TapaHIVH B
pa3smep Ha 1,538 x.1B. (31 gexemspu 2012 — 1,538 x. 11B.) ¥ € U3aJI0 3aMKC HA 3aM0OBE]] HA CTOWHOCT
772 X. nB.

CAEJIKHU CbC CBBbP3AHU JIMLIA

CBLpBaHI/I JIMIa Ha HPY)KGCTBOTO Ca KaKTO CJICBa:

Cpbp3ann Juna Bun Ha cBBp3aHoCT
Akuyuonepu:
Exorex OO/ OcHoBeH akionep (24.37 %)
EBpo @ept A/l Ocnogen aknuonep (24.03 %)
Kapudepr Uurepremrsabn Odmop C. A. J1., Jlusan OcHogeH akuunonep (17.16 %)
Hvuwepnu opyrcecmea:
Heoxum Kerspuar EOO/] 100% cobctBeHOCT Ha J[pykecTBOTO
Heoxum Umxenepunr EOO/] 100% cobctBeHOCT Ha [[pykecTBOTO
Heoxuwm IIporext EOO/ 100% cobctBeHOCT Ha [[pykecTBOTO
Heoxum OO/] — Typrms 99.83 % cobcTBeHOCT Ha JlpyKecTBOTO
Heoxum Tapsm OO/] — Typuus 99.00 % coberBeHoCT Ha [pykecTBOTO
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

[Ipenmpusitusi, cOOCTBEHOCT Ha OCHOBHHU aKIIMOHEPH M MPEINPHATHS, B KOUTO MPSKO A KOCBEHO
NpUTEeKaBaT 3HAYUTENICH U1 OTACIHU JUYHOCTH, YIPaKHSIBAIIM KOHTPONI BBPXY JpykecTBOTO

(pyru cBBp3aHu IpyXKecTBa), ca:

berrpan A/l

3ems OOJ]

Arpo AT OO/1

Koucummym EOO/]

Jlotoc OO/]

Em JIn naBect EOO/]

3ems Hoopua EOO/]

Pexanr OO/

Curpa Tpetin EOO/I

BKC 00/

EBpo ¢ept arpo EOOJ
Tepaxum-Aumurposrpag EOO/L
Heomnox EOO/],

Heo Kuren EOO/]

Capyxenne ©K Jlumutposrpan 1947
Hu JIxxu Tu Koncynt A/l

Karimex Chemicals Ltd - Cyprus
Karimex Chemicals international SAL Off Shore
Fertexpo international SAL off Shore
Karimex SARL

Diana”K”’Shipping Co.SAL

Fenesta SARL-Lebanon

Rim ”K”’Shipping Co.SAL

ocmasku om_cevp3anu auua

Mamepuanu
OCHOBEH akLIMOHEP
JpmepHn apyxecTra

Ycnyau

Jb1epHn apyxecTsa
OcHOBEH akIMOHEP

[pyru cBbp3aHu IpyKecTBa

Cmoku
OCHOBEH akLIMOHEP
HbmepHu apyxectsa

JIMA

JbiepHu apyxecTBa
OcHOBeH akImoHep

O01mo

[Tunukom OO/
umuxom tpeitn OO/
HNuodept 2001 OO/

[IpoyuBane u qo6uB Ha He(T U ra3z A/l

Ait Tu Cucremc Koncynt EOO/]
[Terponxum Tpeitn EAJI
XumummopT papma AJ]

Texcum tpeitnunr A/l

CnpaueBu npun [IpoBagus EAL
AcenoBa kpenoct AJl

3bpHenu xpanu rpeiin EOO/]

TU EX BU PUBJI ECTENUT OO/
Bynxumrpeiin OO/

Opraxum Tpeitnuar 2008 OO

Menunuacku neHThp-XenT Menuka OO/]

Pa6sp Tpeitn OO
Oeprunaiizepe Tpeiin OO
Xumuentekc OO/

Xumrpanc OO/]

Huanuza bearapus OO/
Xumoiin Tpeiin OO/

Owmera ¢unanc OO/]

S.C Karimex International SRL

30.06.2013 30.06.2012
193 281
26 475
219 756
1,261 1,027
126 191

1 8
1,388 1,226
145 115

- 820

145 935
71 44

- 744

71 788
1,823 3,705
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

IIpoodasicou na cevpsanu auua 30.06.2013 30.06.2012
Ilpooykuyun
OCHOBEH aKIHOHEP 99,589 78,946
JpiiepHu ApyxecTBa 15,893 8,601
JIpyTH CBBpP3aHU IPYKECTBA - 1
115,482 87,548
Yenyeu
JpiiepHu ApyxecTBa 66 117
OCHOBEH aKIMOHEP 63 119
JIpyTH CBBp3aHU JIPYKECTBA 2 4
131 240
Cmoku
JbiiepHu apyxecTBa - 421
JIMA
JbmiepHu apyxecTsa - 3
Apyeu
OcCHOBEH akIMoHep 9 4
JbmiepHu apyxecTBa 5 145
14 149
O6u10 115,627 88,361

yCJ'IOBI/ISITa, IIpHU KOUTO Ca U3BBbpIIBaHU CHACIKUTE HE C€ OTKJIOHABAT OT IMa3apHUTEC LICHHU 3a HOI[O66H

BUJI, CJICTIKH.

CxunroueH e 1oroBop 3a 3aeM ¢ EBpo ®ept A/l npu criegHUTE yCIOBUS:

Llexn Ha kpenura: 3a 000poTHH CcpeacTBa

JoroBopeHa cyma: 10,000 x. miB.

IMapex: 31 nexemBpu 2013

JIOrOBOPEH JIMXBEH MPOIICHT: 5%

OO0e3neuenue: 3amnuc Ha 3aroBej

Cango ksm 30.06.2013: 5,295 x.aB. (31.12.2012 - 600 x. JB.)

Kbm 30 ronu 2013 JIpyxectBoto e ycBomwio 17,295 x. nB. (30 ronu 2012: 22,834 x. 51B.) U CHOTBETHO
BB3CTaHOBUJIO CPEZACTBA IO 3aeM 3a 000poTHH cpeacTBa oT Epo ®@eprt AJl B pazmep Ha 12,600 x. nB.
(30 ronn 2012: 18,630 x. J1B.) ¥ ca HAYKMCIIEHHU PAa3XO/X 3a JUXBH B pasmep Ha 71 x. 1B. (30 roru 2012:
157 x. nB.). 3a oOe3neueHue Ha 3aeMa J[pyKecTBOTO € M3/1ajI0 3aIuc Ha 3aroBea B pasmep Ha 10,000

X. JIB.

K'pamxocpormume 63EMAHUA OM C6BP3AHU JIUUA KbM 30 roHH ca KakTo ciaeaBa:

Bzemanus no npooasicou 6ve eanyma
HbmepHu npyxecta

B m.u. omuemna cmouinocm
Hauuciena obesyenka

30.06.2013 31.12.2012
17,880 10,147
17,880 10,202

- (55)
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HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro

Bzemanus no npooasicou 6 neea
OcHOBEH aKIMOHEP

JpiepHu ApyxecTBa

[pyru cBbp3aHu IpyKecTBa

B3emanus no npedocmasenu agamcu 6 neea
JbiiepHu apyxecTBa

B3emanus no npedocmasenu agancu 6ve eanyma
JbiiepHu apyxecTBa

Oo1mmo

ﬂbﬂzocpoqnume 63EMAHUA OM C8BP3AHU JlUUA KBM 30 roHHM ca KakTo ciacaBa:

B3zemanus no npooasicou éve eanyma
[buiepHu apyxecTBa

B m.u. omuemna cmotinocm
Hauucnena obe3yeHka

3aoviceHuama Kom C8bpP3aHU 1Y A KM 30 roHHM ca KakTo ciacaBa:

Ilonyuenu asancu 3a npooarxcoa na npoOyKyus
OcHOBEH akIMoHEp

JbiiepHu ApyxecTBa

Jpyru cBbp3aHu Ipy>KeCTBa

3aemu
OcCHOBEH akIMoHep

Juxeu
OcHOBEH akIMoHEp

3advadicenus 3a 00CHA8eHU MAMEPUATU, 20PUEA U YCY2U
HbmepHu apyxectsa
OcHOBEH akIMoOHEp

Henozumu
HbmepHu npyxecta

[pyru cBbp3aHu Ipy’KecTBa

O061mmo

3 -

1 2

4 -

8 2

54

2 2
17,890 10,205
30.06.2013 31.12.2012
3,218 3,218
3,502 3,502
(284) (284)
30.06.2013 31.12.2012
4,641 17,603
10 -

13 13
4,664 17,616
5,295 600
22 14

262 655

70 422

332 1,077

5 43

18 18

23 61
10,336 19,368
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31.

HEOXHUM A/l

Bcenuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTro
CbBUTHUS CIEJ] JATATA HA OTUETHMUSI IEPUO /[
Kem 30.06.2013 1. [IpyKecTBOTO € H3IBIDKMIO B CpPOK MECEYHHTE BHOCKH, IBIDKUMH TIO

CTIIOpa3yMEHHE 3a pa3cpOUYCHO IJIalane Ha 3aabokeHre kbM bynrapras EAJ] B pasmep Ha 600 x. 71B. 1
nuxBu —72 x. 1B (ITpunoxenune Ne 25).

I'n. H3nvanumenen /Jupekmop: I'n.cuemosooumen (cocmagumen):

/Mumumyvp Jumumpoe/ /3namxa Hnueea/

19.07.2013r.
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