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ChbCTaBUTEI ; npeanpusTue, HOL[GJIGHI/IG;

rp. lumMuTpoBrpan

yi. "XumkomOunHaTcka'
I'pan /ceno/ ym.

1. HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum AJl (HpyxectBoTo) € ch3maaeno mpe3 1951 roagmna. PermctpupaHo e kKaTto akIMOHEPHO
JipyKecTBO Tipe3 mecer 1o 1997. JIpy)KecTBOTO € ChC CeNalHINe W aApec Ha yIpaBleHUE TP.
HdumutpoBrpan, W3rouna wHmycTpuanHa 30Ha, YI.”XHMMKOMOWHATCKA” W € PETUCTPHUPAHO B
Twprosckust peructbp ¢ EUMK 836144932, Ilocnennute mpomeHu B YcraBa Ha [IpyxecTBOTO ca
BIIMCAaHU B pErUCThpa Ha THProBCcKUTE ApyxectBa Ha 19 tonum 2009 . Ilocnepnure mpomeHH B
OpraHuTe Ha yNpaBJicHHE ca BIIUCAHU B TbProBCKUs perucThbp Ha 15 mapt 2011.

Co0cTBEHOCT M ynpaBjeHHe
Heoxum A/l e myOnu4HO Ipy>KeCTBO ChITIACHO 3aKOHA 33 MyOJUYHO NpeiaraHe Ha LIEHHHU KHIDKA.

KbM 31 mapt 2012 pasnpeaencHueTo Ha akIMOHEPHHS KanuTan Ha [Ipy>KecTBOTO € KakTo Cle/Ba:

e ExoTex Al -24.37%
o  EBpo @epr AJ] -24.03 %
o  Kapudepr Uatepremrsann Odmop C. A. JI., JluBan -17.16 %
e  Arpodep UntepremrsHbn EcTabmummMbHT, JInxTeHmainn -7.68%
e  Heoxum AJl (0OpaTHO M3KYTIEHH aKIIVH) -2.58%
o  ®dopykom AJ] -2.38%
e  VII® Coriacue -2.33%
e  VII® KB Cuia -2.19%
o Jlpyru -17.28%

Heoxum AJl nMa enHOCTENIeHHA cUCTeMa Ha ympaiieHHue ¢h¢ ChBET HA TUPEKTOPUTE, CHCTOSII CE OT
9 uieHOBe, KaKTO ClIe/Ba;

Humuo CraiikoB ['eopruen [Ipencenaren
Moxamen Xacan Moxaman Kapabubap 3am. mpeacenaren
Jumutsp Credanos Aumurpos Unen

Tomo MBanoB /JumoB Unen

Bacun XKuskos I'ppHUapoB e

Hxaman Axman Xamyn Ynen

Buxropus Nnuesa Llenosa Unen

Enena Cumeonona Illomosa Unen
Xumumnopt I'pyn EAJL Unen

JpyXecTBOTO ce MpeNCTaBIIsIBa U YIPABIsABa 3aeIHO U MOOTAeNHO oT Jumutsp CredanoB JJumutpor
— I'maBen u3nbaHuTeneH nupekrop, Bacun XKuskos I'ppHuapo — U3nbaxuTenen qupexrop u Toio
MBanoB /{umoB — I3nbIHUTENEH JUPEKTOP.
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Ksm 31 mapt 2012 obummsit Opoii Ha nepconana B [pyxkectBoTo € 1,243 paGoTHUIM U CITY>KUTENU
(31 mexemspm 2011: 1,227).

IIpeamer Ha neliHOCT

IIpenmeTsT Ha AeliHOCT Ha J{py>KECTBOTO BKIIFOUBA CICAHUTE BUJIOBE ONEPALUU U CACIKHU:

& IIPOM3BOJICTBO HA HEOPTAHUYHU M OPTAaHUYHU XUMHUYECKU MPOAYKTH;
® THPTOBCKa JIEHHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJIHUA ®PUHAHCOB OTYET U CHETOBO/HHU
ITPUHIUAIIN

ba3a 3a u3rorpsine Ha HHAUBUAYAJTHUSA (l)PIHaHCOB oT4yeT

To3u uHAMBHyalIeH (PMHAHCOB OTYET € U3TOTBEH BBHB BCHUKHU CHIECTBEHU ACTEKTH, B CHOTBETCTBUE
¢ MexayHaponaure crangapté 3a ¢uuaHcoBo oruutane (MC®O), wsmanenun ot CbBera Mo
MexayHaponHau caeroBogHu cranaapTi (CMCC) u pa3zscHeHusATa 3a TIXHOTO NMpHJaraHe, M3AaJeHU
or Komurera 3a pazsicaenne Ha MCPO (KPMC®O), mpuetn ot Espomeiickus cpro3 (EC) u
npuioxumu B Penyonuka bearapus ot 1 stayapu 2011 r.

IIpomenu B MC®O
Cmanoapmu u passicnenus, 671e31u 8 CUlA npe3 MeKyWus omuemen nepuoo

CrnennuTe M3MEHEHUS KbM ChIIECTBYBalM cTraHiaptu, uzganeHu or CMCC u mpuetu ot EC ca
BJIE3JIU B CUJIA 3@ TEKYILUs OTUETEH IIEPUOA:

o U3menenus Ha MCC 24 OnoBecTsiBaHE Ha CBBbpP3aHU JIMLA — OMPOCTSIBAHE HAa M3UCKBAHUSATA 3a
OTIOBECTSIBAHE Ha JPY’KECTBA C JIBPXKABHO yJacTHE U U3SICHSIBAHE Ha ONPENEJICHUETO 332 CBhP3aHU
suia, npuetd ot EC Ha 19 romu 2010 (B cwiia 3a ToAMIIHU (PUHAHCOBH MEPUOM 3arlovyBallyd Ha
i cnen 1 sayapu 2011),

e U3menenus na MCC 32 , ®unancoBu WHCTpyMeHTH: lIpencraBsHe — oTuuTaHe Ha H3AaJACHU
npaBa, npuetd oT EC Ha 23 gekemBpu 2009 (B cmia 3a roguiiHd (PUHAHCOBH TIEPUOIH
3arouBaiy Ha uium cnef 1 pespyapu 2010),

e Usmenenuss Ha MC®O 1 Ilpunarane 3a mepBu n6T HA MC®PO — OrpaHuueHu YCIOBHS 3a
ocBobOoxaaBane oT u3uckpanusiTa Ha MCPO 7 3a onoBecTsBaHEe Ha CpaBHUTENHA HH)OpMALHA OT
IpykectBara, npwiaramy 3a nppBd 1T MCPO, npuern ot EC na 30 ronu 2010 (B cuna 3a
TOJUINHN (PMHAHCOBY MEPHOIH, 3arouBaly Ha wiu cien 1 o 2010),

e ll3MeHeHMs Ha pa3IUYHU CTaHAAPTH U passicHeHus ,llomoOpennss wHa MCDO (2010)”
NPOM3THYALIM OT TOJUIIHMS MPOeKT 3a mopobpenus Ha MCPO, nybnukyBan Ha 6 mai 2010
MC®O 1, MCDO 3, MCPO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1€l
OTCTpaHsBaHE Ha TPOTUBOpEUYMs] M M3siCHABaHe Ha Qopmynuposkara, npuetn or EC Ha 18
¢despyapu 2011 (M3MEHEHUsITA Ca MPUIOKUMHU 33 TOAUIIHA (PUHAHCOBU TIEPUOJIHU, 3aII0YBAIIU Ha
wi cnen 1 romm 2010 wmm 1 sHyapum 2011 B 3aBHCHMOCT OT CBHOTBETHHMS CTaHAApPT WIH
passiCHEHHE),

o Usmenenuss Ha KPMC®O 14 MCC 19 - OrpannueHHeTo Ha akTHB MO IepUHUPAHU ITOXOIM,
MUHUMAJIHU WM3UCKBaHUS 3a (MHAHCHpaHE W TIXHOTO B3amMmozeicteue — llpenruramane Ha
MHUHHMMAJIHO M3HCKBaHe 3a (punancupane, npuetu ot EC Ha 19 1oim 2010 (B cuna 3a rogumiHu
Nepuoay, 3ano4Baniy Ha win ciex 1 sayapu 2011 roguna),



e KPMC®O 19 IloracsBane Ha (hMHAHCOBH 3aIbJDKEHUSI UPE3 KAMUTAIOBA WHCTPYMEHTH, IPUET OT
EC na 23 romu 2010 (B cmra 3a roguimHy (PMHAHCOBHU TIEPHOIM, 3aIIOYBAIIN HA UM ciiex 1 ronm
2010).

HpI/IeMaHCTO Ha TE3W HU3MCHCHHSA KbM CBHIICCTBYBAIlM CTaHAApPTH HE € OOBCJIO OO0 IIPOMEHU B
CYETOBOJHATA NOJIUTUKA, PECII. aKTUBUTEC, MIACUBUTE, ONICPALTUNUTE U PEIYJITATUTEC HA ]_IPY)KCCTBOTO.

Cmanoapmu u pazsacuenus, uzoaoenu om CMCC u npuemu om EC, koumo éce owe He ca 61e31u 8

cuna

Cremante MC®PO, nsmenennst Ha MCDO u pazsicaenus ca mpuetu ot EC kbM 1atata Ha 0100psiBaHe

Ha HaCTOAIIMA (1)I/IH3HCOB OTYCT, HO BCC OIIC HE Ca BJIC3JIM B CHUJIA:

o lsmenenus na MCOO 7 , OuHaHCOBM HMHCTPYMEHTH: OIOBECTSBaHE — TIPEXBbPJIAHE Ha
¢unancosu aktusu, npuetr ot EC (B cuiia 3a roguiHu GUHAHCOBH MEPHOJIH, 3aII0YBAIIN HA HITH
cien 1 romm 2011).

Hpy>kecTBoTO € n30paio Aa He MpueMa Te3U CTaHAAPTH, U3MEHEHUS U Pa3siCHEHHs IPeAx AaTaTa Ha
BJIM33aHETO UM B CHJIA.

Cmanoapmu u pasacnenus, uzoadenu om CMCC, koumo ece owe He ca npuemu om EC

INonacrosimem, MC®O, npuetu ot EC He ce pa3nuyaBatr ChlLIecTBeHO OT Te3u, npuetu ot CMCC, ¢
U3KITIOYCHHUE Ha CIICAHUTE CTAaHIApTH, M3MEHEHUs Ha CBHIIECTBYBAIY CTAHAAPTH U PA3SICHEHUS, KOUTO
Bce olle He ca o00penu oT EC xbM faTaTa Ha 0/100psiBaHEe HA HACTOSIINS (PUHAHCOB OTUET:

e MCOO 9 , dunancoBrM HHCTPYMEHTH (B CHJIA 3a TOAMIIHU MIEPUOMAH, 3aII0YBAIN HA WK cief |
siuyapu 2015),

e MC®O 10 ,Kouconuaupanu GUHAHCOBH OTUeTH (B CHJIa 3a TOMMIIHHU [TEPUO/IH, 3aII0UYBAIIM Ha
nnu cien 1 sayapu 2013),

e MC®O 11 ,,ChBMecCTHH aHTOKUMEHTH (B CHJIA 33 TOJUIIHA MIEPHOH, 3aII0YBAIN HA WU cief |
sayapu 2013),

¢ MC®O 12 “OnosecrsiBaHe Ha [SUIOBE B APYrd npeanpustus’” (B cuiia 3a TOMUIIHH TEPHOIH,
3amoyvBaIiy Ha win cien 1 sayapu 2013),

e MCOO 13 ,,0OrnensiBane Ha CrpaBeINBa CTOMHOCT (B CHJIA 3a TOAUIIHY IIEPHUOIN, 3aIIOYBAIIHN HA
wu cien 1 sayapu 2013),

e MCC 27 (peBmsupan npe3 2011) ,MuauBuayanau ¢uHaHCcOBH OoTUeTH (B CHJIA 332 TOJUIIHH
TIEPHOIH, 3amoYBaliy Ha win ciex 1 sayapu 2013),

e MCC 28 (peBusmpan npe3 2011) ,,iHBecTHIINM B acOLMUPAHU U CHBMECTHH MpeAnpustus’ (B
CHJIa 3a TOJIMIITHYU MTEPUOJIH, 3aI10YBaIly Ha win cien 1 suyapu 2013),

o II3menenns ma MC®PO 1 ,Jlpunarane 3a mepBu mbT Ha MCOO“ — xunepundmanus u
npeMaxBaHeTo Ha (PUKCHUPaHU JIaTH 32 JIPYKECTBa, mpuiaramu 3a mspeu 16T MCDO (B cuia 3a
TOWIITHU TIEPUOIH, 3ariouBany Ha i cien 1 romm 2011),

e I3menenust Ha MCDO 7 ,,OunancoBu HHCTpyMeHTH: OTNIOBECTsIBaHE ™ — HETUpaHe HAa (PUHAHCOBU
aKTWBH W (PMHAHCOBU MACHBH (B CHJIa 3a TOJUIIHU IEPHOJIH, 3aII0YBAIM HA WU clied | sHyapu
2013),

o U3zmenenus Ha MCOO 9 ,,®unancosu uacTpymMeHTn” U1 MC®PO 7 ,,OWHAHCOBH MHCTPYMEHTH:
OnoBectsaBane” — 3abpJDKATETHA 1aTa 3a BIM3aHE B CHJIA U IPEXOIHU OIIOBECTIBAHUS,

o I3menenust Ha MCC 1 ,IlpeacraBsHe Ha (UHAHCOBH OTUETH — MpPEACTaBSHE Ha Iepa OT IpYT
BceoOXBaTeH 10X0/ (B CHJIA 32 TOJIUIIIHYU TIEPUOIH, 3aII04BaIy Ha win ciexn 1 romu 2012),
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o U3menenus na MCC 12 ,Jlabln BBpXYy H0X0Aa“ — OTCPOUYEHU IAHBIU: BH3CTAHOBUMOCT Ha
aKTUBH (B CHJIa 3a TOAMIIHU IEPHOAH, 3aouBaliy Ha win cien 1 sayapu 2012),

e lsmenenus nva MCC 19 ,,Jloxonu Ha HaeTH JuNa™ — MOJ00PSHMS IIPH OTYUTAHETO HA JTOXOIUTE
crest HarmyckaHe (B CHila 3a TOMUIIHY TIEPUO/IH, 3armouBaniy Ha wiu cien 1 sayapu 2013),

o I3menenus na MCC 32 , ®unancoBu uactpymentu: llpencrassue- Hetupane nHa ¢uHaHCOBH
aKTHBU U ()MHAHCOBU 3aJbJDKCHU (B CHIa 332 FOAMIIHYE (PMHAHCOBHU MIEPHOIY 3aIlOYBAIH HA WU
cien 1 suyapu 2014),

e KPMC®O 20 ,Pa3xomau 3a mpeMaxBaHe Ha OTHaAbIHM 110 BpeMe Ha (Da3aTra Ha IPOU3BOACTBO B

OTKPHUT PYAHUK™ (B CHJIa 3@ TOAMIIHU (DMHAHCOBH MIEPHOIH 3aMI0YBAIIN HA WK CIef | sHyapu
2013).

Jpy’KeCTBOTO OuakBa, 4Ye INPHEMAHETO HA TE3W CTAHIAPTH, W3MECHEHHS Ha CBHIIECTBYBAIIHUTE
CTaH/APTH M Pa3sSCHEHHS HAMA Ja OKaKe CHIIECTBEH €(eKT BbPXY MHANBUIYATHHUS (GHHAHCOB OTYET
Ha J[pyXecTBOTO B MepHOa Ha MbPBOHAYAIHOTO UM IpHUIIaraHe, ¢ M3KIIUEHE Ha MO00pEeHUsITa Ha
MCC 19, npunaraneto Ha KOHTO Ie HaJOXH OTpa3sBaHE Ha BCHYKU MPEU3UYHCICHUS (HEPH3HATH
aKTIOEPCKU TeYaliON Wi 3aryOu) B ApPYyrusi BceoOXBaTeH A0X0J] Ha [IpyXKecTBOTO W Ie HaJOXKH
npuiarate ¢ oopaTHa Cuiia B PEIXOTHU IEPUOIH.

B cbimoro Bpeme, OTUMTAHETO HAa XEIKUPAHETO, OTHACALIO ce 4O NOpTdheiyin OT GUHAHCOBU aKTUBU U
MIaCHBH, YUHUTO MIPUHIMIHU He ca puet ot EC, e Bce olie HeperyiupaHo.

Cnopen npeneHkara Ha JIpyecTBOTO, IPUIAraHETO Ha OTYMTAHE Ha XEIKUPAHETO 3a MOpTQeinn ot
¢uHancoBn aktmBu W macuBu cbriaacio MCC 39: ®unancoBu wuHcTpyMeHTH: llprn3HaBane wu
OLICHSIBaHE, HAMA Jla OKaXe ChIIECTBEH e(eKT BbPXY (MHAHCOBUS OTYET, aKO CE IPHIOKH KbM
OTYETHATa Jarta.

Kouncommmaupan oruer Ha /Ipy:kecTBOTO

HacTosuusar ¢puHaHCOB OTYET NPECTABIABA UHAUBUIyalcH (DMHAHCOB OTYET, U3TOTBSIHETO HA KOWTO
Ce W3UCKBAa, CBIVIACHO CUYETOBOJHOTO W JAaHBUYHOTO 3aKOHOAATEICTBO Ha PemyOnuka Bbeiarapus.
JpyxecTBOTO MpuTekaBa COOCTBEHOCT M YIPAXKHSIBA KOHTPOI BHPXY IBIIEPHH JIPYKECTBA, ITOPATH
KOETO ChIVIACHO M3MCKBAaHUATA Ha 3aKOHA 32 CUETOBOACTBOTO B bbarapus um Ha ocHoBanue MCC 27
Konconuaupanu u MHAUBUIYyaTHU (PUHAHCOBU OTUYETH 1€ ChCTABH M KOHCOJUAMPaH (PUHAHCOB OTUYET
kbM 31 mapt 2012.

C‘leTOBOI[HI/I NPEANOJJ0KCHUS U le/lﬁJ'[I/I3HTeJ'll-[I/I CUYE€TOBOAHH OLICHKH

[IpencraBssHeTO Ha (PUHAHCOB OTYET CHIITACHO MEXIYyHAPOIHHUTE CTAaHAAPTH 32 (PMHAHCOBH OTUYETH
M3WCKBA PBHKOBOJICTBOTO J1a HANpaBW Hail-MoOpH MPUOTMU3WUTEIHW OIEHKH, HAYWCICHHUS U Pa3yMHO
000CHOBaHU TIPEATNOIOKECHUS, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHHTE CTOWHOCTH Ha aKTUBUTE W
MACUBHUTE, HA MPUXOJIUTE M Pa3XOJIUTE, M Ha OMOBECTSBAHETO HA YCIIOBHH B3EMaHUS U 3aIbJKCHHS
KBM JlaTaTa Ha oTdeTa. Te3n mpuONIM3UTETHH OIIEHKH, HAYHCICHHUS U IIPEIITOIOKEHU ca OCHOBaHU Ha
uHpOpMaIUATa, KOATO € HAJIMYHA KbM JaTata Ha (DMHAHCOBHUS OTYET, IMOpaad KOETO ObICIINTE
(hakTUYEeCKH pe3ysiTaTH OMxa MOTJIM Ja ObJaT pa3jiMyHu OT TAX (KaTo B YCIOBHS Ha (DMHAHCOBA KpH3a
HECUTYPHOCTUTE ca IMo-3HauuTenHu). OOekTuTe, KOWTO IMpearnoyiaraT II0-BHCOKAa CTENeH Ha
CyOeKTHBHA TIPEIIEHKA WU CJIOXHOCT, WU KBACTO NPEANOIOKCHHATA W TMPUOIUIUTSITHUTE
CUYETOBOJIHU OIICHKH Ca CHIIECTBEHH 3a ((MHAHCOBHUSA OTUET, ca oroBecTeHH B [Ipumoskenne Ne 2.27.

CpaBHUTETHHN JaHHU

JpyxecTBOTO mpeicTaBs CpaBHUTENIHA HH(DOPMAIUS B TO3W WHAMBHyalieH (DMHAHCOB OTYET 3a €/IHa
MPEeIXOHA TOINHA.
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Korato e HCO6XOI[I/IMO, CPaBHUTCIIHUTC HOaHHU CC peKJ’IaCI/I(bI/IHI/IpaT, 3@ Ja C€ IIOCTUTHEC
CBIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B NMTPEACTABAHETO B TCKYI[AaTa Ir'OAWHA.

DyHKIHOHAJIHA BAJYTA U MPU3HABAHE HA KYPCOBU Pa3JIuKH

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa UKOHOMHYECKA Cp€aa, B KOATO €JHO NPCANPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPHUIYHUTEC CPCACTBA. Tsa OTpa3ssaBa
OCHOBHHUTC CACIIKH, CHLOUTHS U YCJI0BUsA, 3BHAYUMU 3a NPCATIPUATHUETO.

JpyXecTBOTO BOJIM CUETOBOJICTBO M CHCTaBs (DMHAHCOBHTE CH OTYETH B HAI[IOHAIHATA BallyTa Ha
PemryOnmka brirapus — ObaTrapcku JieB, B3NPUET OT JpyKecTBOTO KaTo (pyHKIIMOHATHA BayTa.

HeTHuTe pa3nmuku OT NpoMsHA Ha BaJyTHH KYpPCOBE, CBBbpP3aHH C MApPHYHH CPEICTBA, THPTOBCKU
B3eMaHHA M 3aJbJDKCHUS, JACHOMWHHpDAHM B YYXKIECTpaHHA BallyTa, c€ BKIIOYBAaT B OTYETa 3a
BceoOXBaTHHS J0oxoi (B medanbara wiam 3arybara 3a TOAMHATA), KOTaTO BH3HUKHAT, KaTO Ce
MIPEJICTaBsAT HETHO KbM “‘IpyTH Toxoau/(3aryou) ot AeiHoCTTa”.

Hemonerapaure orTueTHM OOEKTM B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHUE, IIbPBOHAYAIHO
JEHOMHHHUPAHU B YyKIIECTpaHHA BallyTa, C€ OTYMTAT BbB (DYHKIMOHAIHATA BajyTa KaTo ce Ipujara
UCTOPUYECKUAT OOMEHEH KypC KbM JaTara Ha OIepalusTa M I[IOCIEIBAaIlo0 HE CE IPEOLECHSABAT IO
3aKJITIOYHATENEH KypC.

Hacrosimust nHnuBuayaneH GUHAHCOB OTYET € U3TOTBEH B XIS JieBa (X.JIB.).
IIpuxonu

ITpuxoaute B Jpy*KecTBOTO ce MpHU3HABAaT Ha 0a3a NMPUHLMIA 33 HAYMCISABAHE M JI0 CTENEHTa, J10
KOSITO CTONAHCKUTE H3rOAM c€ NpuaoOuBaT OT /JIpy>KECTBOTO M IOKOJKOTO MNPUXOAMTE MOrat
HaJIeXKIHO J1a CE U3MEPAT.

[Tpu mpoxaxOuTe Ha TPOAYKIHWS, CTOKA M MaTepualld MPUXOAMWTE C€ MPU3HABAT, KOTaTO BCHYKU
CBILECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA IPEMHUHABAT y KyIlyBaua.

HpH NpeaAOCTABAHETO HaA YCIYru, INPUXOAUTEC CC NPHU3HABAT, OTYUTAMKM €Tama Ha 3aBBPUHICHOCT Ha
CACJIKaTa KbM JgaTraTa Ha OT4YCTa 3a q)HHaHCOBOTO ChCTOSHHUEC, aKO TO3HM €TaIll MOXE aa 6T>Ile HaaCXKTHO
HN3MEPCH, KaKTO 1 pa3sxXoauTe, U3BbPUICHU 110 CACIIKATa U pa3XOaUTE 3a MPUKIIOYBAHETO H.

[Ipuxoaute ce oreHaBaT Ha 0a3a CIpaBeIUBaTa IIeHA HA MPOAAICHUTE MPOAYKITUS, CTOKHA B yCIyTH,
HETHO OT KOCBEHH JaHBIIHX (aKIM3 ¥ JaHBK J00aBeHA CTOMHOCT) U MPEAOCTaBEHH OTCTHITKA U padaTy.

Ilpu mpomaxOu Ha W3IUIALlaHe, OPUXOABT C€ NpU3HaBa Ha JaraTa Ha mnpojaxbara 0e3
WHKOPIIOPUPAHUTE JINXBU.

®DUHAHCOBUTE MPUXOJM CE NPEJACTABAT OTACIHO HA JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS
noxon (B meuanbaTa wiy 3arydara 3a roJMHaTa) U ¢ ChbCTOST OT MPUXOAM OT JIMXBH IO MPEIOCTABCHH
JICTIO3UTH U 1evasba oT onepanuu ¢ GUHAHCOBU HHCTPYMEHTH.

Pa3zxonu

Pazxonure B JIpy)ecTBOTO ce MPU3HABAT B MOMEHTA Ha TSAXHOTO Bh3HUKBAaHE W Ha 0a3a MPUHIIUITATE
Ha HAYWCISBaHE W CHIIOCTABHUMOCT, HO CaMO JTOKOJIKOTO ITOCJIEIHOTO HE BOAHW IO NMPH3HABAHETO HA
OTUETHH OOEKTH 3a aKTHBH WJIM ITACHUBU, KOUTO HE OTroBapAT Ha kpurepuute HAa MCDO u pamkara

KbM TiX.

Pasxonute 3a ObjeIIM MEPUOAM CE OTJIAraT 3a MPHU3HABAHE KAaTO TEKYIl Pa3Xoj 3a MEpUoja, Mmpe3
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KOMTO AOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

duHaHCOBUTE pa3xoau C€ BKIIIOYBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J, KOraro BB3HHUKHAT H CC
CBCTOAT OT JIMXBCHU pa3xXxodHu, CBbpP3aHU C IMOJTYYCHU 3a€MU, KAKTO U TAKCU U APYTHU HPCKHU Pa3xoau
I10 KpCIUTHU U 0aHKOBH rapaHiiii U KYpCOBHU Pa3jIMKU OT BAJIyTHH 3a€MHU.

HNmotu, Mamuumu u 060pyaBaHe

HNmotute, MamuauTe W 00OpYIBaHETO (IBJITOTpAiiHM MaTEepHalHU aKTHBH) Ca TMPEJCTABEHH BBHB
(hMHAHCOBUS OTYET MO ceOecTOWHOCT (IIeHa Ha MPUI00MBaHE), HAMaJICHa ¢ HATPyIaHaTa aMOPTH3AIHS
(6e3 3emute) u 3aryouTe OT 0OC3IICHKA.

Ilvpeonauanno npuoodueane

[lpy mBpBOHAYATHO MpPHUAOOMBAHE HWMOTHTE, MAIIMHATE W OOOPYABAaHETO C€ OLEHSIBAT IO
ce0ecTOMHOCT, KOATO BKIIOYBA IOKYITHATA II€HA, MUTHHYECKUTE TAKCH M BCHYKH JPYTH TIPEKH
pa3xoaM, HEOOXOANMH 32 MPUBEKAAHE Ha aKTHBA B PaOOTHO ChCTOsIHUE. [IpeknTe pa3xoau OCHOBHO
ca: pa3xoJH 3a HOArOTOBKAa Ha 00EKTa, pa3XoAM 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
3a MOHTaX, Pa3X0JH 32 XOHOPapH Ha JINIA, CBBP3aHH C MPOEKTa, HEBB3CTAHOBIEMH JaHBIIH, Pa3X0au
3a KaluTaJIM3UPaHH JINXBHU 332 KBATN(HIUPAHI aKTUBH U .

HpyxecTBOTO € ompenenwio cToWHocTeH mnpar oT 500 7nB., mMoJ KOHTO NPHIOOUTHUTE AaKTHBH
HE3aBHCHUMO, Y€ TIPUTEKaBaT XapaKTePUCTHKAaTa Ha JABITOTPAacH aKTHB, Ce W3IMCBAT KAaTO TEKYII
pa3xo]; B MOMEHTA Ha IPUAOOMBAHETO WM.

Ilocneosawo ouensnsane

N36panusr ot [pyxKecTBOTO MOAXOX 3a IOCiIeABaa 0ajJaHCOBa OLCHKA HA MMOTHTE, MALIMHUATE U
obopynBaneTo e Mojena Ha cebectoitHocTTa Mo MCC 16 — cebecToifHOCT, HAMaleHa C HATPYMaHHUTE
aMOPTHU3aIUH U HATPYIIAHUTE 3aryOH OT 00E3IIeHKA.

Memoou na amopmu3zayusn

Jpy’kecTBOTO M3MO0JI3Ba JIMHEEH METOJ Ha aMOPTHU3alys HAa MMOTHUTE, MAllMHUTE U 00OpYABAaHETO.
AMOPTH3HPAaHETO Ha aKTUBHTE 3aII04Ba, KOraTo T€ ca Ha Pa3MoJIoKeHHe 3a ynotpeda. 3emsTa He ce
amoptusupa. [lone3HUsAT >XMBOT TO TPYyNH aKTHBH € CboOpaseH C: (DU3NYECKOTO M3HOCBAHE,
cneur¢ukaTa Ha 000pyABaHETO, ObJIEIINTE HAMEPEHHUS 3a ynoTpeda U C MPEnoIaraéMoTo MOPaHO
ocTapsiBaHe.

Omnpe/ieeHusT TO0JIEe3eH KUBOT 0 TPYIH aKTUBHU € KaKTO CJIe/Ba:
e crpagu — ot 10 mo 57 1.
e MaIllMHU ¥ 000PYBaHE — B 3aBUCUMOCT OT crieiudpukaTa ot 2 10 25 T.
® CHOPBKEHHS — OT 8 10 25 T.
® KOMITIOTPY — OT 2 710 5 T.
& TPAHCIOPTHU cpeAcTBa — OoT 3 A0 12,5 r.
® CTOIAHCKU UHBEHTap — OT 2 110 6,7 T.

OmnpeneneHnTe CPOKOBE HA IOJIE3EH JKUBOT HA IBJITOTPAHUTE MaTepUATHN aKTHBU CE TPETIIeKIaT B
Kpasi Ha BCEKH OTYETEH MEPHOJ U MPH YCTAaHOBSIBAaHE HA 3HAYMTEIHU OTKIJIOHEHHS CIIPSIMO OBbIemunTe
OYaKBaHUA 32 CPOKAa HA U3IOI3BAHETO HA aKTUBUTE, CHIIMAT CE KOPUIMpPA, CUMTAHO OT Jarara Ha
MIPOMSIHATA.
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IHocneosauyu pazxoou

Pa3xonure 3a peMOHTH U TIOJIPHKKA CE MPU3HABAT 32 TEKYIIU B MEPHOJIA, MPe3 KOUTO ca HANPAaBEHHU.
W3BBpIIIeHN TTOCTIEABAIIN PAa3X0/IH, CBbP3aHU C IMOTH, MAIlTHA U 000py/ABaHEe, KOUTO UMAT XapaKTep
Ha MOJMSHA Ha OTPEJICIICHN BH3JIOBH YaCTH U arperaTu, Wid Ha PEeyCTPOMCTBO U PEKOHCTPYKIIUS, CE
KaluTAIH3UpaT KbM OajaHCOBaTa CTOHHOCT HA CHOTBETHHS aKTHB M C€ MPEPA3IIICkKAd OCTATHYHHSIT
My TIOJIe3eH JKMBOT KbM JaTara Ha KamuTanmuzanus. ChIieBpeMeHHO, HeaMOpPTH3UpaHaTa 4acT Ha
3aMEHEHNTE KOMIIOHEHTH C€ W3IMHCBa OT OallaHCOBaTa CTOWHOCT Ha aKTUBUTE W C€ MpH3HaBa B
TEKYyIUTE Pa3XOH 3a MepHojia Ha MPeyCTPOMCTBOTO.

Obe3yenka na aKkmueu

banancoBuTe CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO MOMJICKAT HA Mperiie] 3a
00e3IeHKa, KOraro ca HaIWIe CHOUTHUS WM MPOMEHH B OOCTOATEIICTBAaTa, KOWTO IOKa3BaT, 4e
OayaHcoBaTa CTOMHOCT OM MOTJja Ja ce OTIMYaBa TPAHO OT BH3CTAaHOBHMAaTa UM CTOMHOCT. AKO ca
HaJIMIIEC TaKUBa WHAWKATOPH, Y€ MPHUOIMU3UTEIHO OIpeelieHaTa Bb3CTAHOBIMA CTOMHOCT € MO-HUCKA
OT TsAXHaTa OallaHCOBa CTOWHOCT, TO TOCJIEAHATa C€ HW3MKMCBAa JO BBH3CTAHOBHMATa CTOMHOCT Ha
aKTUBHUTE. Bb3cTaHOBUMATa CTOMHOCT HAa MMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MO-BUCOKATa OT
JIBETE: CIpaBEIINBA CTOMHOCT 0e3 pa3xou 3a MpoJaxk0a Wil CTOMHOCT B ynotpeba. 3a onpenensHeTo
Ha CTOMHOCTTA MpH yNnoTpeda Ha aKTUBUTE OBJCIIUTE MAPUYHU TOTOIM CE JUCKOHTUPAT A0 TSAXHATa
HACTOSIIAa CTOWHOCT KaTo Ce MpHiiara JUCKOHTOBA HOpPMa MPEAN JaHbBIHU, KOATO OTPa3siBa TEKYIIUTE
nasapHu YCJIOBHSI M OIICHKM Ha BpEeMeBaTa CTOWHOCT Ha MApuUTe M PHUCKOBETE, CICHU(PUYHH 3a
ChOTBETHHUS aKTHB. 3aryOuTe OT OOe3lleHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHHSA JOX0J] (B
nevanbara WM 3aryoara 3a ToJAMHATa).

Hleuanou u 3azyou om npooasicoa

JBITOTpaliHUTE MaTepUaTH aKTHUBH CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE KOTaTo Ce
W3BAJIAT TPAHO OT ymoTpeda W He Ce OYaKBaT OT TIX OBACHIM CTOMAHCKH M3TOJIW WM CE MPOJajiaT.
[Tevan6bure wiau 3aryOuTe OT MPOJAKOM HAa OTACIHM AKTUBH OT IpynaTta Ha “UMOTH, MAIUHH M
o0opyaBaHe” ce ompeaensaT 4pe3 CPaBHIBAHETO HAa MPHUXOAMTE OT Mpojaxbara W OaraHcoBaTa
CTOWHOCT Ha aKTMBa KbM JlaTaTa Ha mnpojaxOara. Te ce MoOco4YBaT HETHO, KbM “NIPyru
nmoxonu/(3aryon) OT JeWHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS JIOXOX (B
nevyanbara WM 3aryoara 3a TOJAMHATA).

HemaTtepuajinu akTuBH

Hemarepuannure akTHBH ca NpPEACTABEHW B WHAWBUAYaTHHUS (UHAHCOB OTYET MO CEOECTOMHOCT,
HaMmajieHa C HaTpylaHaTa aMOpTU3alus U 3aryourte oT o0e3leHKa. B TexHHs cbcTaB ca BKIIOYEHHU
JUIIEH3UH 3a TI0JI3BaHE Ha MPOTPaMHU MPOAYKTH M €BpOCXEMa 3a THPrOBUS C EMUCHH U €AMHULIU
pelyLupaHi eMUCHH.

B JlpykecTBOTO ce mpuiara JHMHEEH METOJ Ha aMOpTH3allMsi Ha HeMaTepHaTHUTE aKTUBU IPH
OTIpeJieJIeH MOJIE3eH KHUBOT S5 TOJUHU.

banaHcoBaTa CTOMHOCT Ha HEMaTEPUATHUTE aKTHBU TMOJJICKH HA MpEriie]a 3a 00e3leHKa, KOraTo ca
HaJIMIIE ChOUTHS, WM MPOMEHH B 0OCTOSATEICTBAaTa, KOMTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OH
MOTJIa Jia HaJ[BUIllaBa Bb3CTAHOBMMATa UM CTOMHOCT. ToraBa 00e3IeHKaTa ce BKIII0OUBA KaTo Pa3xoj B
oTyeTa 3a BCeoOXBaTHHUSI JOXO/I (B Ievyandara Wiv 3aryoara 3a TOAHHATa).

HemarepuanauTe akTHBH C€ OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO C€ HM3BAIAT
TpaHOo OT yroTpeda U He ce 0YaKBaT OT TAX OBJEIIN CTOMAHCKU U3rOM UK ce poaaat. [lewanbure
WK 3aryoure OT mpojaxOW Ha OTNENHHM aKTHBH OT Tpylara Ha ‘‘HeMaTepHaIHUTE aKTUBU Ce
OTIpeIeTIAT Ype3 CPaBHIBAHETO HA MPUXOAWTE OT mponaxbara m OamaHcoBaTa CTOMHOCT Ha aKTHBA
KbM JaTara Ha npojaxOarta. Te ce mocouBaT HETHO, KbM “JApyru A0Xoau/(3ary0u) OT JEeHHOCTTa,
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HETHO” Ha JIMIICBaTa CTpaHa HAa OTYETa 3a BCEOOXBaTHUS Moxon (B meyanbara wim 3arybaTta 3a
TOIMHATA).

EBpocxema 3a THproBusi ¢ eMUCHH ¥ €THHUIH PeIyIHPAHN eMUCUHH

[lpn mepBOHAYANTHO NPHUAOOWBAHE pa3MpeeSICHUTe KBOTH 32 BPEIHHM Ta30BE C€ IPH3HABAT KaTo
HEMAaTepUAIHU aKTHBU TI0 HOMHHAJIHA CTOHHOCT (HyJIeBa CTOMHOCT). 3aKyNeHUTE KBOTH CE MIPU3HABAT
NpY THPBOHAYAIIHO MPUAOOWBAHE MO LieHa Ha mpuaoduBaHe. [pyKecTBOTO MPHU3HABA 3aIBbIKCHUE B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO HUBOTO Ha EMHCHHUTE HA BPEIHU Ta30BE 3a €AWH MEPHO
Ha/IBUIIIaBa HUBOTO Ha pas3Mpe/AeieHUTe U HAIMYHU KBOTH. 3aAbDKEHUETO CE OLEHsBA MO IIeHaTa Ha
npuaoOuBaHe Ha 3aKyNEHU KBOTH JO JIOCTUTaHE HA HUBOTO Ha ABP)KaHHUTE OT APYKECTBOTO KBOTH U
IO Ta3apHU IEHM KbM JaTara Ha OT4deTa 3a (PUHAHCOBOTO CBHCTOSIHME 3a IPEBUIICHUETO HaJ
HaJMYHATE KBOTH, KaTO INPOMEHHTE B pa3Mepa Ha 3aJbDKCHHETO Ce MpU3HAaBaT B OTYETa 3a
BCeoOXBaTHHMS 10X0/ (B nevyasnbara win 3arybara 3a rogunata) (I[Ipunoxenue Ne 13)

HNuBecTMU B ABIIEPHU APYKECTBA

I['LHFOCpO‘-IHI/ITC HWHBECTUIIUH, TPCACTABJIABAIIN YYaCTHUEC B AbIICPHHU JPYKECTBA, Ca MPEACTABCHU BbB
(UHAHCOBHUS OTYET MO IIeHAa Ha NpuaoOuBaHe (ceOECTOMHOCT), KOATO MpENCTaBIsBa CIIpaBeIuBaTa
CTOMHOCT Ha BB3HArPAXKICHUETO, KOETO € IUIaTeHO. MHBecTHIMHUTE B IBIIEPHH JpYyXKECTBA HE Ce
THpryBaT Ha (oHmoBH 6opcu. ToBa 00CTOATENICTBO HE JaBa BE3MOXHOCT J]a CE OCHTYPSAT KOTHPOBKH
Ha Ta3apHU LEHW Ha aKTHBEH Ia3ap, KOWUTO J1a M3pa3siBaT JOCTAThYHO JOCTOBEPHO CIIpaBe]IMBaTa
CTOMHOCT Ha Te3W aKkuuu. JJombaHnTeNHO, OhAeI0TO QYHKIMOHUPAHE HAa YacT OT TE3H APY)KECTBa €
CBBP3aHO C OINpPEJCICHH HECUTYPHOCTH, 3a Ja MOraT Ja C€ IMpaBsAT JOCTaThbYHO pa3yMHH H
00OCHOBaHU JBITOCPOYHU TIPEIIIONIOKEHUS 32 HM3UUCISIBAHETO Ha CHpaBeUIuBaTa CTOMHOCT Ha
TEXHUTC aKIIUU YPE3 JPYTrd OUCHBYHNU MCTOU.

[Tpurexaranutre or J[pyKECTBOTO WHBECTHMIIMM B IIBINCPHH APYKECTBA IMOIJICIKAT HA Mperiies 3a
obesnenka. I[lpu ycraHOBsABaHEe Ha YCJIOBUS 3a OOE3IEHKA, ChIATa CE OTpa3siBa B OTYETA 3a
BCce0oOXBaTHHS JOXOJ (B Mevandara uiu 3aryoara 3a TOJANHATA).

Ilpu mokynka W mnpojax0a Ha HMHBECTUIMM B JBIICPHU JPYKECTBA C€ Ipuiara ‘‘garara Ha
CKJTIOYBaHe” Ha ClIeKaTa.

WHBecTUIMUTE C€ OTMHCBAT, KOTaTO C€ MPEXBBPIIAT MpaBaTa, KOMTO MPOM3TUYAT OT TAX Ha JPYTH
JHIa TPU HACTBHIIBAHETO Ha TPaBHHUTE OCHOBAHMS 32 TOBA W IO TO3M HAYMH CE 3aryOBa KOHTpOJa
BBPXY CTOMAHCKUTE W3roau oOT wuHBecturmure. lledanbara/(3arybara) oT mnpomaxbata uMm ce
MpeJICTaBsl CHOTBETHO KbM ‘‘(pHHAHCOBH Tpuxoau’ WiH “GDUHAHCOBM pa3xoAw~ Ha OTYeTa 3a
BCceoOXBaTHHS OXO/I (B Meuandara uiv 3aryoara 3a roJMHaTa).

NuBecTHMH HA Pa3I0JIOKEHHE U 32 POAAXKOa

IIpurexaBanure oT JlpyXKECTBOTO WHBECTHULMH, INPEACTABISABAIM AKIHU B JPYrH JpYyKECTBA
(MaNIMHCTBEHO Y4YacTHe) ca OIECHEHHM W TPEICTaBeHHW B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHUE TIO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIMK HE Ce ThPryBaT Ha aKTHBEH Ma3ap, 3a TAX HAMa KOTUPOBKH Ha
Na3apHM LIEHU Ha aKTHBEH Ia3ap, a MPEAIOoN0KEHHUATA 33 IPUIaraHeTo Ha alTepHATHBHU OLIEHBYHH
METOJU Ca CBBP3aHM C BHUCOKM HECHTYPHOCTH, 3a Ja CE€ JOCTUTHE J0 AOCTaThYHO HAaJIEXkKIHO
OIPEJIEIHE Ha CIPABEJIMBAaTa UM CTOMHOCT.

[IputexaBaHuTe LIECHHH KHMXA Ha Pa3MOJIOKCHUE M 3a MPOoaax0a ce Mperjiekaar KbM BCsIKa JaTa Ha
oryera 3a (DMHAHCOBOTO CHLCTOSHKME W IIPU YCTAHOBSIBAHE HA YCIIOBHUS 3a OOE3ICHKAa, ChIaTa ce
OTpa3sBa B OTUYETA 3a BCEOOXBATHUS J10X0J (B meyanOaTa win 3arybara 3a roauHata). MaBecTunuuTe
Ha pasloJIOKEHHE M 3a mpojaxba ce oOe3leHsBar, ako OajaHCcOBaTa CTOWHOCT € IO-BUCOKA OT
OYaKBaHAaTa MM Bh3cTaHOBMMa cyma. Cymara Ha mpu3Harara 3aryba oT oOe3IleHKa € paBHa Ha
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pasjirKkata MEXKAY I€HaTa Ha HpI/II[06I/IBaHC, HaMaJICHa C ILUIallaHyAaTa 110 TJIaBHHIATA U
Bb3CTaHOBHMMATa UM CyMa, KOATO € CeraliHara CTOMHOCT Ha OYaKBAHUTE 6’BI[CH_II/I IMapu4YHA IMOTOLH,
JAUCKOHTHPAHU ITO TCKYI] Ma3apCH JUXBCH IMPOLCHT 3a CXOACH q)HHaHCOB aKTHB.

Bewnukn mokynku ¥ mpoaaxOu Ha IeHHH KHIDKA “Ha pa3loIoKeHne U 3a Mpojaxk0a” ce mpu3HaBaT Ha
Jatata Ha ThPryBaHEToO, T. €. JaTraTta, Ha KosATo J[py»KeCcTBOTO ce aHTaXUpa Jia 3aKylu MU Mpojae
aKTHBA.

MarepuaJjiHu 3anacu

MarepuanHuTe 3amacH ca OIICHCHH MO IMO-HHCKaTa OT: IleHa Ha NpuaoOuBaHe (ceOeCTOHHOCT) M
HETHATA UM pealTi3upyeMa CTOMHOCT.

Paszxonure, KOUTO ce M3BBPIIBAT, 3a JIa TOBEAAT JAJCH MPOJAYKT B HETOBOTO HACTOAIIO ChCTOSHHUE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B ceOSCTOMHOCTTA (IIEHATa HA IPUIOOMBaHE), KAKTO CIIEABA:

e CYPOBHMHHU M MaTepHaJId B TOTOB BUJI - BCHYKHU JIOCTABHU Pa3XOJv, KOMTO BKJIIOYBAT MOKYITHA
[€Ha, BHOCHUM MHTAa U TaKCH, TPAHCIOPTHHU pa3xoAan, HEBB3CTAHOBACMHU OaHBUHU U JPYIU
pa3xoau, KOUTO AOIIPUHACAT 3a MPUBCIKAAHE HA MATCPHUAJIIMTE B 'OTOB 3a TAXHOTO MU3II0JI3BAHC
BH];

e TOTOBA MPOAYKIUS U HE3ABBPIIECHO MPOU3BOJICTBO - MPEKUTE PA3XOJIM HA MATEPUAITN U TPY U
ChOTBETCTBAILlATA YaCT OT MPOU3BOJCTBCHHUTE HEMPEKU Pa3XOIu NPU HOPMAHO HATOBAapEH
KamaluTeT Ha TMPOU3BOJCTBCHUTE MOIIHOCTH, C W3KIIOUYCHHE HAa aJMHHUCTPATHBHUTE
pasxo/iu, KypCOBHUTE PA3JIMKU M Pa3XoIUTe 10 MPUBJICUCHU (PUHAHCOBH PECypCH.

BxrouBaHeTo Ha  MOCTOSHHUTE  OOMIO-TIPOM3BOJICTBEHH pa3Xxogd B CceOECTOMHOCTTa Ha
MPOU3BEXKAaHATA IPOAYKILIUSA U Moy(adpuKkaTH ce U3BBPIIBa Ha 0a3aTa HA HOPMAJIHUS KalaluTeT Ha
MPOM3BOJCTBEHUTE MOIMHOCTH. M30paHara ot [pyxecTBoTo 06a3a 3a paslpeieieHHETO UM IO
MPOAYKTH € KOTMIECTBOTO MPOU3BENCHA MPOIYKITHS.

IIpu ymotpebara (mpomaxbara) Ha MaTepHAHUTE 3allacd C€ W3II0JI3Ba METOABT HA CPEIHO-
mpeTeryieHaTa 1eHa (ce0ecToMHOCT).

Hernara pcajm3rupyema CTOHHOCT npeacTaBjisiBa HpI/I6J'II/ISI/IT€J'IHO ornpeaciacHara npoaga>kHa 1eHa Ha
JaJ€H aKTUB B HOPMAJIHUA XOJ Ha CTOIIaHCKa [IGfIHOCT, HaMaJICHa C HpI/I6HI/I3I/ITeHHO OIIPpEACIICHUTC
pa3xoau 1O AOBLPIIBAHETO B THPIrOBCKM BHUJ HA TO3W AKTHUB U HpI/I6JII/I3I/ITeHHO OIIPEACIICHUTE
pa3xoJu 3a peajin3anusi.

THpProBecky U IPyru B3eMaHus

THpProBekuTe B3eMaHUs Ce MPEJCTABAT U OTYUTAT MO CIPABEAIHBA CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHHAITHO u37ajeHara ¢axTypa (ceOecTOWHOCT), HamajeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a
HechOupaeMu cymu. B cilyuauTe Ha pa3cpoucHM IUIAIIAHUS HaJ OOMYAWHUS KPEAUTEH CPOK, MPH
KOHMTO HE € MPEIBUACHO JOMBIHUTEIHO MIAIIAHE HA JINXBA WM JINXBATA 3HAYUTEITHO CE Pa3liniaBa OT
oOvyYaiiHUs Ta3apeH JMXBEH IMPOILIEHT, B3€MaHHUATAa CE€ OICHSBAT IIBPBOHAYAIIHO IO TIXHATA
CTpaBe/IIiBa CTOWHOCT, a MOCIEeABallo — IO aMOpTU3UpyeMa CTOMHOCT, Clie]l TNpUCIaJaHe Ha
WHKOPIIOPUPAHATa B TAXHATA HOMUHAIIHA CTOMHOCT JIMXBA, ONpe/elicHa M0 MeToJa Ha eeKTHBHATA
nuxsa (I[Mpunoxenue Ne 2.25)

[Tpubim3uTenHara oleHKa 3a 3aryOu OT ChbMHUTEITHH U HEChOMpaeMu B3eMaHUs Ce MPaBH, KOTaTo 3a
cbOMpaeMOCTTa Ha IsUIaTa CyMa MM 4acT OT Hesl ChILECTBYBa BUCOKA HeCcHrypHOCT. HechOupaemure
B3€MaHHUs C€ M3MHICBAT, KOTaTO NMPaBHUTE OCHOBAHMA 32 TOBa HACTHIAT. OOe31eHKaTa Ha B3EMaHUATa
Cce HAYHMCIIABAa Ype3 CHhOTBETHA KOPECIOHJEHTHA KOPEKTHBHA CMETKAa 3a BCEKM BHJ B3€MaHE KbM
cTatusiTa “o0€3lleHKa Ha aKTHBM Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS N0x07 (B
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reyaabaTta uiu 3ary6aTa 3a FOI[I/IHaTa). Koraro AaJC€HO THProBCKO B3E€MAHC CC IMPCUCHU KAaTO HAIIbJIHO
HCC’L6I/IpaCMO, TO C€ U3INHCBA 3a CMETKAa Ha KOPEKTHBA.

IMapuunu cpencTBa M MAPHYHU EKBUBAJIEHTH

[MapuuHuTE CpeCTBA M TTAPUYHHUTE CKBUBAJICHTH BKJIFOUBAT KACOBUTE HATMYHOCTH, Pa3ILIAaTETHUTE
CMETKH M KPAaTKOCPOYHUTE JCMO3MTH B OaHKH, YMMTO OPUTHMHAJIEH MAaTypuTeT € 0 3 Mecela
(ITpunosxerne Ne 2.25).

3a LEIINTE HAa U3IOTBAHETO HA OTYETA 34 TIAPUYHUTE ITOTOLIN:

o MApUYHUTE TIOCTHIUICHUS OT KIHUCHTH M TAPUYHHUTE IUIAIIAHUAS KbM JIOCTaBYMIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE MO MOJYYEHH KPEAUTH 3a OOOPOTHH CpEACTBA Ca BKJIIOUCHH KaTO IUIAIIaHE 3a
ornepaTrBHA JICHHOCT;

L] JIMXBUTC 110 TIIOJIYYCHUM MHBCCTUUIHWOHHM KPEAUTH Ca BKIOYCHHM KaTO IUIAllaHC 3a
(mHAHCOBAaTA IEHHOCT;

) IUTAIIaHUATa CBBP3aHH C H3TPXKIAHETO HA AaKTUBH IO CTOMAHCKA HayWH (B T.4. KbM
JOCTaBUYMIIU U HCpCOHaIIa) Ca BKJIFOUYCHH KaTo I1alllaHuA 3a WHBECTHUIITMOHHA ILCI\/'IHOCT.

o TpaifHO OJIOKMpPaHWUTE MAPUYHU CPENICTBA HE ca TPETHUPaHW KaTO MAPUYHU CPENCTBA U HE ca

BKJIFOUCHH B OTYECTA 3a MAPUYHUTE IMOTOLH.

TBHpPropeku u Apyru 3axbJKeHUs

THproeckuTe M APYrHTE TEKYLIM 3aAb/DKCHHA CE OTYMTAT IO CIPaBeJiuBa CTOWHOCT Ha 0Oasa
CTOWHOCTTA Ha OpUTHHAITHUTE PakTypH (IleHa Ha IPUI0ONBaHE), KOSTO CE IpUeMa 3a CIIpaBeIInBaTa
CTOMHOCT Ha cienkara W mie ObAe M3IUIaTeHa B ObJelle Cpelly MOJy4YeHHTe aKTHBU M yciayru. B
CllydanTe Ha pa3CpOucHH IUIAlaHHs HaJl OOMYaiHUs KPEAWTEH CPOK, MPH KOWTO HE € MPEABHICHO
JOITBJIHUTEHO IUIAIAHE HA JIMXBAa WJIM JIMXBaTa 3HAYMTENHO CE pa3iniaBa OT OOMYaiHHWA MazapeH
JIMXBEH TPOLIEHT, 33AbKEHUSATa Ce OLIEHSABAT IIbPBOHAYAIHO MO TAXHATa CIIpaBeiiBa CTOWHOCT, a
HOC/IEBAI0 — [0 aMOPTU3UpyEMa CTOMHOCT, Cllel] IIpUCNaJaHe Ha MHKOpPIIOpHpaHaTa B TsAXHAaTa
HOMHUHAJIHA CTOWHOCT JIMXBa, ONpe/iesieHa 1o MeTo/a Ha epekriBHara uxsa ([Ipunoxenue Ne 2.25).

JINXBOHOCHU 3aeMH M APYId NpHBJIeYeHH PUHAHCOBH pecypcH

Benuku 3aemu  (MPeZOCTaBEHHM M TONYYEHH) W JPYTH MpPUBJICYCHH (DHHAHCOBH pecypcu ca
npeJicTaBeHu Mo ceOecTOMHOCT (HOMUHATIHA CyMa), KOSTO Ce MpHeMa 3a CIpaBe/yIuBa CTOWHOCT Ha
MOJIYYEHOTO TIO CJIeNKaTa, HETHO OT MPEKHUTE Pa3XxOAH, CBBP3aHH C TE3U 3aeMU U IPHUBIICYCHH
pecypcu. Criesl MbpBOHAYAIHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH U JIPYTH MPUBJICUECHH PECYPCH, Ca
MOCJICBAINO OICHEHH MO aMOPTH3MpyeMa CTOWHOCT, ONpe/eicHa upe3 MpujaraHe Ha MeToja Ha
e(eKTUBHATA JIMXBA. AMOpPTU3MPyeMaTa CTOMHOCT € M3YMCIICHA KaTo Ca B3€TU MPEIBUJ BCHUYKH
BUJIOBE TaKCH, KOMUCHOHHHU U JIPYTH Pa3X0JH, BKJ. JUCKOHT WJIM MIPEMHUS, aCOLIMUPAHU C T€3H 3aCMHU.
[lewanbure u 3aryouTe ce MpU3HABaT B OTYETA 32 BCEOOXBAaTHUS A0XOJ (B MedanOaTa Wiy 3aryoara 3a
TOJIMHATA) KAaTO (PMHAHCOBU TMPHUXOMU WM Pa3XOId Mpe3 MepHoja Ha aMOPTH3aIMs WM KOraTo
33IBJDKCHUSITA CE OTIHILIAT UIH PEAyIUpAaT.

JIMXBOHOCHUTE 3a€MU M APYTH MPeIOCTaBeHU (PMHAHCOBU PECYpPCH ce KIacupHUUpPaT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KOATO J[py’kecTBOTO MMa 0e3yCIOBHO MPABO Jja ypeIu 3aIbKCHUETO CU B
cpok Haj 12 mecena oT gatara Ha oT4dera 3a puHAHCOBOTO cheTosiHue ([Ipunoxenue Ne 2.25).

Pa3xoau mo 3aemn

P a3sxoauTe II0 3a€MH, KOUTO TIIPSAKO CC OTHACAT KbM HpI/I,Z[O6I/IBaHCTO, CTPOUTCIICTBOTO WA
MMPOU3BOACTBOTO Ha OTroBapsIl Ha YCJIOBUATA aKTUB, C€ KAIUTAJIN3UPAT KATO 4acCT OT CTOMHOCTTA Ha
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To3u akTUB. OTroBapsIl Ha YCIOBHUITA aKTHB, ChriiacHO u3uckBanusaTa Ha MCC 23 Paszxoou no 3aemu
€ aKTWB, KOHTO HENpPEeMEHHO H3WCKBAa 3HAYMTENEH IIepHoJ OT BpeMe, 3a Ja CTaHe TOTOB 3a
npeABIKAaHaTa My yroTpeda mwin npoaaxoa.

PasMepbT Ha pa3xoguTe MO 3aeMH, KOWTO MOTAT N1a C€ KalmUTAIM3UpaT B CTOHHOCTTa HAa COWH
OTTOBApSAI Ha yCIOBHATA aKTHB, CE OIpeneNs upe3 KoehUIIMeHT Ha KanuTain3anui. KoepuueHnTsT
Ha KaluTalIu3alus € CPESIHONpPETErNICHATa BEIMYMHA HA PA3XOAUTE MO 3a€MHU, OTHECECHH KbM 3aEMUTE
Ha Jlpy’)XecTBOTO, KOMTO Ca HEMOTaceHU Mpe3 MEpHoj]a, C M3KIIOUCHHUE Ha 3aeMHTE, W3BBPIICHU
CIIEIMAITHO C TIeTT IpUA0OMBaHe HA €WH OTrOBapSIIl Ha YCIOBUSATA aKTHB.

KaHI/ITaJ'II/IBI/IpaHCTO Ha pasxogure II0 3a€MHU KaTo 4YacCT OT CTOMHOCTTAa Ha €IUH OTTOoBapAIl Ha
YCJIOBUATA aKTUB 3a1104Ba, KOraTo €a U3IIBJIHCHHA CIICIHUTE YyCJIOBUA:

e  U3BBPLIBAT CE Pa3XOJUTE 33 AKTUBA;

e  U3BBPIIBAT CE PA3XOAUTE MO 3aEMH; U

e B XOJ ca JICHHOCTH, KOUTO ca HEOOXOAMMH 3a IOJITrOTBSHE HAa aKTHBA 3a MpEIBMKIAHATA MY
yrnoTpeba win npoaaxoa.

Pasxomure mo enun OTroBapsIl Ha YCJIOBUATA aKTHUB BKJIOYBAT CaMO TE€3U pasxodu, KOUTO Ca JOBEIIN
[0 IUTalaHrud Ha MapruiHu CPpEeACTBa, NPEXBBPJIIHUA HA APYI'd aKTUBU WKW ITOEMAaHE Ha JIMXBOHOCHU
3a1BbJDKCHUA.

PasxoauTe 1Mo 3aeMm ce HamajsBaT C BCSIKAKBH IMOJIYYEHHU IUIalllaHWs WK IMOJYYEHHU HapC€HHS BHB
BpBb3Ka C aKTHUBA. Pasxomure mo 3aeMu ce HaMalsIBaT U C BCSAKAaKbB HMHBECTHUIMOHEH IOXOI OT
BPEMCHHOTO MHBECTUPAHE HA CPCACTBATA OT TC3U 3aCMU.

2.18. JIm3uur
Dunancoe 1u3unz

.]]MC)’MHZOI’ZO]lyLlClme]l

OUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHcepupa KbM J[py>KeCTBOTO CHIECTBEHATA YacT OT BCUUYKH
PHCKOBE U CTOIAHCKH IOJI3H, IPOU3THYAILN OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (PHHAHCOB JIM3HHT,
ce KamuTajlu3upa B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE HA JIM3WHIOIONYYaTENs KaTo ce MpeACTaBs
KaTo MMOTH, MAIIMHU W 000py/ABaHE MO/ JIM3UHT I10 MO-HUCKATa OT TSXHATa CIpaBeANBa CTOMHOCT
KbM JlaTaTa Ha NpuA0OMBaHE WM HACTOALIATAa CTOMHOCT HA MUHMMAIHUTE JM3WHIOBH ILIALaHMS.
JIM3MHTOBUTE IUIAIIAHUS CBHABPXKAT B ONPEAEICHO CHOTHOLIEHHE (MHAHCOBHS paszxoi (IMxBara) U
MIpUIIaJamaTa ce 4acT OT JIM3WHTOBOTO 3aJb/DKeHue (TJIaBHHUIIA), TaKa e J1a Ce MOCTUTHE MOCTOSHEeH
JIMXBEH IPOLIEHT 3a OCTaBallaTa HEW3IUIaTEeHa 4acT OT [JIaBHULATA 110 JIM3UHIOBOTO 3aIbJDKCHUE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 32 BCEOOXBATHHS A0XOA (B Iedandara wiM 3arydara 3a
TOJIMHATA).

OUHAHCOBUAT JHM3MHI NMOPaXJa aMOPTHU3ALMOHEH Pa3XxoJ]l 3a aMOPTH3HPYEMHUTE aKTHBH, KAaKTO M
(UHAHCOB pa3Xxox 3a BCEKUM OTYETEH NepHOoA. AMOPTHU3ALMOHHATA MOJWTHUKA IO OTHOILICHHWE Ha
aMOPTU3MPYEMHUTE HaeTH aKTUBH € CbhoOpa3eHa C Ta3W IO OTHOIICHHE Ha COOCTBEHHTE
aMOPTU3UPYEMH AaKTUBH. AKO HE CHIIECTBYBa JOCTaTh4HA CTEIEH HAa CUTYPHOCT, Y€ COOCTBEHOCTTa
me Obae npuaoduTa 10 Kpas Ha CpOKa Ha JIM3UHIOBUS JOTOBOP, aKTHBBT C€ aMOPTHU3Mpa Ipe3 Io-
KpaTKus OT /IBaTa CpoKa — CpOKa Ha JIM3UHTOBHSI JOTOBOP WJIH MTOJIE3HUS KUBOT Ha aKTHBA.

Onepamueen JIUSUHZ
.HI/ISI/IHI‘, npu KOMTO HaeMOJAaTCIAT HNpoAbJDKaBa Ja IHNPHUTEKaBa CbHICCTBEHATA 4YaCcT OT BCHUYKH

PUCKOBE M CTOMAHCKHU HU3rogu OT COOCTBEHOCTTA BBpXY HdaJCHUA AKTHUB CC Knacnqmunpa Karto
OINCPATUBCH JIM3UHT.
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2.19.

[InamanusTa BHB Bpb3Ka C OINCPATHBHUS JIM3WHT CE€ MpPH3HABAT KAaTO pa3Xxolu B OTYETa 3a
BceoOXBaTHHS T0XO0J (B medanOaTa win 3arybara 3a ronvHaTa) Ha 0aza TWHEeH METOJ] 3a IMephoja Ha
JIU3UHTA.,

[IpuxoxsT OT HaeMH OT ONEpaTHBEH IM3WHT c€ MpH3HaBa Ha Oazara Ha JIMHEHHHUS METOH B
MPOABIDKEHNE Ha CPOKA Ha CHOTBETHHS JIM3WHT B OTUETA 3a BCEOOXBATHHS NTOXO[ (B medandaTa Wiu
3ary0ata 3a roauHara). [IbpBOHAYATHO HANIPABCHUTE MPEKH Pa3XOJd BbB BPb3Ka C JIOTOBapSHETO U
YpeXTaHeTO Ha ONEepaTUBHUS JIN3HUHT, Ce T00aBIT KbM OaraHcoBaTa CTOMHOCT Ha OTIAAaJICHUTE aKTHBH
U ce MpU3HaBaT Ha 06a3ara Ha TWHEHHUS METO]] B IPOIBJDKEHIE HA CPOKA Ha JIM3MHTA.

Joxonu 3a nepcoHajia

CpriaacHo OBATapCKOTO 3aKOHOAATENICTBO JIpy:KECTBOTO € 3aABIDKEHO Ja IUlallla BHOCKH BbB
¢doHIOBETE 3a COLMAIHO W 3APAaBHO OCHTYypsiBaHE. TpyNOBHTE OTHOLICHHS C PaOOTHHLUTE H
CITy’)KUTENUTe Ha J[pyKEeCTBOTO, B KAYECTBOTO My Ha pabOTOJaTeN, Ce OCHOBABAT Ha Pa3MopeI0UTe Ha
Konekca Ha Tpy/a v KOIEKTHBHUS TPYAOB IOTOBOD.

OCHOBHO 3aJBIDKCHHE Ha paboToAaTeNss € Ja M3BBPIIBA 3aJbDKUTETTHO OCHTYpsIBAHE HAa HAeTHs
nepcoHan 3a ¢oHn “IleHcun”, MOMBIHUTENHO 33aTBIDKUTETHO MEeHCHOHHO ocurypsiBane (/3110) B
YHuBepcaieH neHcHoHeH GoH (3a nauinara, poaeau cied 31.12.1959 r.), doun “O610 3a0omsBaHe U
MaiiunHacTBO” (O3M), dona “bespadoruna”, donx “Tpymosa 3i0monyka u npodecroHansa dosect”
(T3IIb) u 3apaBHO ocurypsiBaHe. PaboTemuTe Mpy yCiIOBHUATA HAa BTOPa KaTEropus TPy MOAJIEKAT H
Ha JI3110 B [Ipodecnonanen nmeHcruoneH GOHT, U3ILIO 32 CMETKa Ha paboTonarens.

Pa3MepHTe Ha 3aABJDKUTCIIHUTE COLIMATTHO-OCUTYPUTCIHN BHOCKW U HAYUHBT Ha Pa3npeaACIIHCTO UM
MeXIy paboTomaTens U CayXuTens ca onpeaencHu B Kogekca 3a cormanuo ocurypsisane (KCO).
OCI/IprI/ITCHHI/ITe U TNCHCHMOHHM IUIAHOBE, IpHJIaraiu OT I[py)KCCTBOTO B KadY€CTBOTO MY Ha
paboTronaTen, ce OCHOBAaBaT Ha OBJITAPCKOTO 3aKOHOJIATEICTBO U Ca IMJIAHOBE C Je(UHUPAHU BHOCKH.
[Ipn Te3m mimaHoBe pabOTOAATENAT IUIAIA MECEYHO OMNpE/IeNeHH BHOCKH B JbpPKaBHHUTE (OHIIOBE
“Ilencun”, doux “O0mo 3abomssBane u MaiuumHCTBO”, GoHA “bespadoruma”, ¢oun “Tpymosa
37I0TI0ONyKa W TpodecHoHaHa OoyiecT”, KakTO W 32 JOMBIHUTEIHO 3JIbJDKHTEIHO TEHCHOHHO
ocurypsiBaHe (YHUBEpCamHH M TpodeCHOHANHH TEHCHOHHU (DOHAOBE) - Ha 0a3a (MKCHpaHHUTE IO
3aKOH TPOIEHTH M HAMa JAPYro JOIBJIHHUTEIHO IPAaBHO WIM KOHCTPYKTUBHO 33JbJDKCHHE 3a
JoIUTalane BB (OHIOBETE B ObJielIe. AHAIOTHYHO Ca 3abDKCHHUATA 110 OTHOLICHUE Ha 3/IPAaBHOTO
OCUTYpsIBaHe.

KbM JIpykecTBOTO HAMA Ch3/1aJicH U (PYHKITMOHUPALI] YACTSH JOOPOBOJICH OCUTYPUTENICH (OH/I.

Kpamxkocpounu 0oxoou

KpaTtkocpounure noxoau 3a IepcoHasia moj gopmara Ha BB3HArPAKACHUSA, OOHYCH W COIHAITHH
JOTUTAIAHUS U MPUIO0OMBKHU (M3MCKYeMH B paMKWTe Ha 12 mecena ciex Kpas Ha MEpHoja, B KOWTO
MEPCOHATBT € TOJIOKMII TPYJ 33 TSIX WIM € W3ITBIHWI HEOOXOJMMHUTE YCIIOBHSI) C€ MPU3HABAT KATO
pa3xoj; B OT4eTa 3a BCEOOXBATHHUSA J0XOA (B IMevandara wid 3arybara 3a roguHara) B Iepuona, B
KOWUTO € TIOJIOKEH TPYIBT 32 TAX WM Ca M3ITBIHCHU M3MCKBAHUATA 33 TSIXHOTO IMOydaBaHE, U KaTo
TEKYIIO 3abJKEHUE (Ce MpucnagaHe Ha BCHUKH IUIATEHH BEYe CYMHU U TOJIaralllh Ce yAPHKKU) B
pasMep Ha HEIMCKOHTHpaHaTa UM cyMa. bmmxumure oT Jpy>KECTBOTO BHOCKHM MO COLUATHOTO U
3IpaBHO OCUTYpSIBAHE CE€ MPHU3HABAT KATO TEKYI Pa3XxoJ U 3abDKCHHE B HEAUCKOHTHPAH pa3Mep,
3a€IHO U B TIEPHOJia Ha HAYMCIICHIE Ha ChOTBETHUTE JIOXOAM, C KOUTO T€ Ca CBHP3aHHU.

KbM nmatata Ha Bceku romuineH (uHAHCOB oT4yeT J[pyKeCTBOTO TpaBM OIEHKAa Ha cymara Ha
OYaKBAaHWTE PA3XOJU IO HATPYHBAIIWTE CE€ KOMIIEHCHPYEMH OTIYCKH, KOSITO C€ O4YakBa na Obie
U3IIJIaTeHa KaTo pe3yJsiTaT OT HEM3MOJI3BaHOTO MPaBO Ha HATPYyNaH OTITycK. B oleHkara ce BKItOYBar
npuOIU3UTENIHATA MPELEeHKa 32 Pa3XxoAUTe 3a CaMUTE BB3HAIPAXKICHHS M Pa3XOAMTE 32 BHOCKHU IO
3a]IBJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO PA0OTONATENSAT JIBJIKA BbPXY T€3H CYMH.
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2.20.

wazocpounu 00xo0u npu neHcuoHupaue

Cewriacio Kopgekca Ha Tpyna u KonexkTtuBHUS TpynoB MOroBOop Ha JIpy:KECTBOTO pabOTONATEINAT €
3aJbJDKEH Ja M3IJala Ha mepcoHalia Ipy HACThIIBaHE HA IEHCHOHHA BB3PACT 00E3IETeHUE, KOETO B
3aBHUCHMOCT OT TPYAOBHUS CTaX B MPEINPHUATHETO MOXE Ja Bapupa MeXAy 2 u 6 OpyTHH paOOTHHU
3aIIaTH KbM JlaTata Ha TpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHOMmeHHE. [10 cCBOMTE XapaKTepUCTUKU
TE3M CXEMH TIPEJICTABIISABAT IIAHOBE C JAC(PUHUPAHU JOXOIH.

M3uncieHneTo Ha pa3Mepa Ha TE3W 3aJbJDKCHUS Hajlara ydyacTHETO Ha KBATH(HUIIMPAHU aKTIOCPH, 3a
Ja MOXXE Ja Ce OMpeNeNid TAXHATa ceramHa CTOWHOCT KbM JaTara Ha OT4eTa, M0 KOATO Te Ce
IOPENCTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOPHIHMpaHa C pasMepa Ha HENpU3HATHTE
AKTIOEPCKHU MeYaaOn u 3ary0u, a pecil. U3MEHCHHUETO B CTOMHOCTTA MM, BKJI. MPU3HATUTE aKTIOCPCKU
nevanou v 3aryom — B OTYETa 3a BCeOOXBaTHUS 10X0/ (B meyanbaTa uiu 3arybata 3a roquHaTa).

KbM marara Ha Bceku roamiieH (MHAHCOB OTYET, J[pyKecTBOTO Ha3HAa4YaBa aKTIOEPH, KOUTO M3/IaBaT
JOKJIaJ C TEXHUTE HW3YHCICHUS OTHOCHO IIBITOCPOYHHTE My 3aJBIDKCHHS KbM IEpCOHana 3a
o0e3meTeH s IPH TIEHCHOHUPAaHe. 3a [eNTa Te MPUIaraT KPeIUTHUS METO/I Ha IPOTHOZHUTE €HHUIIM.
CeramHara CTOWHOCT Ha 3aIBJDKEHUETO MO AeHUHUPAHUTE JOXOIU CE U3UUCIIBA Upe3 TUCKOHTHUPAHE
Ha 6LI[€HII/ITG MMapu4Hv MMOTOLIK, KOUTO CC OYaKBa Ia 6’]:.[I3T H3IIJIATCHU B PAMKUTC HAa MaTypuUTCTAa Ha
TOBAa 3aABJDKCHHUC MW IIPpU HU3MNOJ3BAHCTO Ha JIMXBCHUTC pPaBHUIIA HAa AbPKAaBHU ABJITOCPOYHU
oOnuranum, ITeHOMUHUPAHU B OBJITApCKH JIEBa.

AKXTIOEpPCKHTE TIeYaIOH M 3ary0H MPOU3THYAT OT MPOMEHH B aKTFOEPCKUTE MPEMOIOKEHHUS M OIKTA.
B oTuera 3a BceoOXxBaTHUSA 10X0/ (B Ieyan0ara wiM 3arybara 3a roaMHaTa) ce Ipru3HaBa TEKYIIO €1Ha
MeTa OT YacTTa OT aKTIOEPCKUTE TeUyanOn M 3aryOH, KOSTO TPEACTABIABA MPEBUIIICHUETO, MOMAIAII0
u3BbH 10% KOpUIOp KbM JaTara Ha oT4eTa 3a GPUHAHCOBOTO CHCTOSHIE.

Jloxoou npu nanyckane

HpyxecTBOTO MpH3HaBa 3ab/HKEHNUA KbM IepCcoHaja Mo JOXOJU IpHU HAIyCKaHe Mpeay HacThIIBaHEe
Ha TIEHCHOHHA BB3PacT, KOraTo € JeMOHCTPUpaH OOBbp3Ball] aHFAKMMEHT, Ha 0a3a aHOHCHUPAH IUIaH,
Jla ce TPeKpaTH TPYAOBHUT JOrOBOP ChC CHOTBETHHTE JHLA O€3 Aa MMa BB3MOKHOCT Jja C€ OTMEHH,
Wiy 1pu (GOpMaTHOTO U3/aBaHE Ha JTOKYMEHTHTE 3a 100pOBOJIHO HamycKaHe. JloXou Ipy HallycKaHe,
TUTaTUMH TTOBeue OT 12 mecela, ce AUCKOHTUPAT U MPEJICTABAT B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHUE
IO TSIXHATa CeramrHa CTOWHOCT.

AKIHOHEpPeH KANMUTAJI U pe3epBH

Heoxum AJl e aknMoHEpHO IpPYKECTBO M € 3aIBIDKEHO Ja PErucTpHpa B TBPrOBCKHUSA PETHCTBD
ofpeJiesieH pa3Mep Ha aKIMOHEPEH KalMTall, KOWTO Ja CIy>KM KaTo o0e3leueHne Ha B3eMaHUsTa Ha
Kpeautopute Ha J[pyXecTBOTO. AKIMOHEPHUTE OTTOBAapAT 3a 3aIbJDKEHHSITa Ha J[py>KecTBOTO 10
pa3Mepa Ha CBOETO aKIMOHEPHO yYacTHe B KalHTaja M MOraT Ja MpeTeHAHpaT BpbIlaHe Ha TOBa
y4acTHe caMo B IPOHU3BOACTBO MO JIMKBUAAINS WM HECHCTOATEIHOCT.

JpyxkecTBOTO OTYMTAa OCHOBHHSA CH AaKLHMOHEPEH KaluTal [0 HOMHHAJIHA CTOMHOCT Ha
peructpupanute B ThbproBCKUs perucTbp akIuu.

ChIulacHO M3MCKBaHMATa Ha THProBCKUs 3aKOH U ycTaBa J[py»KECTBOTO € JUIkKHO aa (opmupa U
¢doun PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIM HA (OH/IA MOTAaT A3 ObIaT:

e Haii-MaJKO €JIHa JileceTa OT mevanbara, KOsToO ce OT/ENs, I0OKATO CPeIcTBaTa BB (oH/Ia

JIOCTUTHAT €JIHA JIeCeTa YacT OT KaluTaja WiK [Oo-rojisiMa 4acT, IPeIBUICHA B yCTaBa;
e JIPYrd U3TOYHMIIM, IPEJABUACHHU 10 pereHue Ha O0oTo chOpaHue.
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2.21.

2.22.

CpencrtBara oT (oHIIa MOTaT Ja Ce M3IMOJI3BAT caMO 3a MOKPUBaHE Ha TOAMINHATA 3ary0a u Ha 3aryou
OT IpenxoaHu roquau. Korato cpemcrara BbB OHIA JOCTHTHAT OMPEACIICHUS B Y CTaBa MUHAMAJICH
pasMep, CpeJcTBaTa HaJ Ta3u CyMa Morat jJia Ob/IaT U3M0JI3BaHu 32 YBEeJIUYaBaHEe Ha KaruTaia.

OO0OpaTHO M3KyNEHUTE COOCTBEHH aKIMU Ca IMPEICTaBeHH B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE IO
cebecTtoifHOCT (IleHa Ha mpumoOWBaHE) Karo ¢ OpyTHaTa IeHa Ha OOpaTHO W3KYIIEHUTE aKIHU e
HamaJieH coOCTBeHUMAT kanurtan Ha JlpyxkectBoro. [lewanmbure wmimm 3aryoure oT mpojaxkbara Ha
00paTHO W3KYNEHH COOCTBCHHM aKIMUA C€ TMPEICTaBAT JTUPEKTHO B COOCTBEHHs KamuTan Ha
JIPY’KECTBOTO KbM KOMITOHEHTA ‘‘HepasIipeienena medanoa’”.

Janbum BBpPXy nmevyandoara

Texywume oanvyu BbPXy TevandaTa ca Onpe/eieHu B CbOTBETCTBUE C H3MCKBAHUSITA HA OBJITAPCKOTO
JaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJOXOJHO obOiarane. HoMmuHamHaTa
nanbuHa craBka 3a 2012 e 10% (2011: 10%).

Omcpouenume Odanvyu BHPXY INevanbaTa ce ONpeAensT ype3 mpuiaraHe Ha OalaHCOBUSI MAacHBEH
METO/I, 32 BCHYKU BPEMEHHHU Pa3IMKU KbM JaTaTa Ha (DMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEKIY
0allaHCOBHTE CTOWHOCTH M JAHBYHUTE OCHOBHU HA OTJICITHUTE aKTHBH U TIACHBH.

OTCpO‘ICHI/ITC JaHbYHU TACUBU C€ IIPpU3HABAT 3a BCHUYKH O6HaI‘aCMI/I BpPEMCHHHU pa3jiuKu, C
U3KITIOYCHUE Ha Te3W, HMOPOIMIN Ce OT NMPU3HABAHETO HA aKTUB WJIM IIACHB, KOWTO KBbM JaraTa Ha
CTOTIAaHCKATa OTlepalys He € TIOBIUSUIT BhPXY CUETOBOIHATA U JaHbYHATa Tiedanta/(3aryoa).

OtTcpoveHHTEe MaHBPYHU AKTUBHM C€ MPH3HABAT 3a BCHYKM HAMAlSIEeMH BPEMECHHHM pPas3iMKd U 3a
HEU3IOI3BAHUTE TAaHBYHH 3ary0OH, 0 CTENeHTa, 10 KOSATO € BEPOSTHO TE J]a CE MPOSBST 0OPATHO U Ja
0bJe reHepupana B ObJiele TocTaThYHa obslaraeMa revyanda Win 1a ce MposBIT o01araeMu BpeMEHHU
pa3IMKHM, OT KOUTO Ja MOraT Jia Ce€ MNpPUCHAJHAT Te3M HAMaseMH Pa3iHKH, C HM3KIIOYCHHE Ha
pa3JMKUTE, TIOPOANIIH CEe OT IMPH3HABAHETO HA AKTHB WIJIM MACHB, KOMTO KbM JaTaTa Ha CTOIAaHCKaTa
oriepalys He € MOBIHUT BBPXY CUETOBOJIHATA U JIaHBYHATA edanta/(3aryoa).

banancoBata CTOMHOCT Ha BCHYKH OTCPOYCHU OJaHBYHHU AKTHBU CC IMPCIIICKIa NpPU HU3rOTBAHC Ha
TOJIUIIIHUS OTYET 32 (PUHAHCOBO CHCTOSHHE U C€ PEAYLIHpA 10 CTEHEHTA, 0 KOSTO € BEPOSITHO TE J1a Ce
HPOSIBAT 0OPATHO U J1a Ce TeHepupa J0CTaThbuHO obaraema nevanda Wik OPOsBSIBAIIY CE MPEe3 ChIHS
neproj oOJjaraeMu BpPEMEHHHM pa3liiK{, ¢ KOUTO Te Ja Morar jaa ObJar MNPHUCHAHATH WM
KOMIICHCHUPAHH.

OTCpO‘ICHI/ITC AaHbIH, CBBP3aHU C 06€KTI/I, KOHUTO Ca ApYIrd KOMIIOHCHTH Ha BCEOOXBaTHUS J0X0J NIn
Ca OTUCTCHU OUPCKTHO B COOCTBEHHSI KAITUTAIl WIIH Apyra OanaHcoBa no3unusa, CbImo CC OT4YMUTaT
JUPCKTHO KbM CBHOTBETHUA JPYI' KOMIIOHCHT Ha BCEOOXBATHUS J0X0J, KaIlMTaJlIOB KOMIIOHCHT HJIN
OanaHcoBa IIO3UIHUs.

OTcpodeHnTe JaHbYHU aKTUBH U IIACHBU CE OLICHSIBAT Ha 0a3a JaHbYHHUTE CTABKH, KOMTO CE OYaKBa Ja
ce mpwiarar 3a IMepuoja, NMpe3 KOWTO aKTHBHUTE IIEe Ce pealn3upar, a MAacHUBHUTE IIE C€ YpPeasT
(moracsT) Ha 6a3a JaHBUHHUTE 3aKOHU, KOUTO €A B CHJIA WJIM C TOJISIMA CTEHEH Ha CUTYPHOCT C€ OYaKBa
na ca B cwia. [lpunoxenara nanpuHa craBka kbM 31 nmexemBpu 2011 e 10% (31 nexemspu 2010:
10%).

Jloxoau HA aKkIuUs

OcCHOBHUTE JOXOIM Ha aKIUs C€ HM3YUCIIABAT KaTO C€ pa3feld HeTHaTa medanda wmiu 3aryba 3a
TepuoIa, Mo JIekKaIa Ha pasnpeesiCHHe MEXXIy aKITHOHEPUTE, TPUTEKATESTTN Ha OOMKHOBEHH aKIIUH,
Ha CpeHO-TIPETETIICHHUs OpOi Ha IbpiKaHUTE OOMKHOBEHU aKINH 3a [IEPHOA.
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2.23.

CpeHO-TIPETETJICHUAT OpOil aKIMKM MpeJCTaBiIsiBa OpOAT Ha AbPKAHUTE OOMKHOBEHHM AaKIUH B
HAYaJOTO Ha MEepHojaa, KOPUTHpaH c Opos Ha oOpaTHO M3KyNEHWTE OOMKHOBEHH aKIWA W Ha
HOBOM3JAJICHUTE TaKWBa Mpe3 TEepUojia, YMHOXKEH IO cpeaHo-BpemeBus (aktop. To3u dakrop
u3passBa Oposi Ha JHWUTE, TIPE3 KOUTO KOHKPETHUTE aKIUW Ca OWJIU JbPXKaHHU, CIpsAMO oOIus Opoi Ha
JTHHUTE Tpe3 MepHoJia.

[Ipu kanuTanu3anys, TOMBIHUTEIHA EMUCHS WIHM pa3/ieisHe, OposiT Ha OOMKHOBEHUTE aKIUU, KOUTO
ca B OOpBIICHUE JIO JlaTaTa Ha TOBa CHOUTHE, CE KOPUTHPA, 32 JIa CE OTpasd MPONOPIIMOHATHATA
mpoMsiHa B Opos Ha OOMKHOBEHHWTE aKIWW B OOPBIICHHE TaKa, CSKAIll CHOUTHETO Ce € CIYYIIO B
HAYaJIOTO HAa MIPEJCTABCHUS HAl-pPaHCH MEPHUO/I.

Jloxonu Ha akIMM ¢ HaMajieHa CTOMHOCT HE CE€ M3YMCIABAT, ThM KaTO HAMA W3JaJeHU MOTCHIIMATHU
aKIIMU ¢ HaMaJeHa CTOMHOCT.

IIpoBu3un

IlpoBu3uu ce mnpu3HaBar Korato JIpyKeCTBOTO HMMa HAcTOSIIO (KOHCTPYKTHBHO WJIM IPAaBHO)
3aIbIDKEHHE B PE3yNTaT HAa MUHAJIO CHOWTHE, U € BEPOSITHO 4e TMOoracsBaHEeTo/ypekIaHEeTO Ha TOBa
3aIbDKEHHE TI€ TIOPOJM HEOOXOAMMOCT OT H3XOMSIl IOTOK OT pecypcd Ha J[lpyxecTBoTo.
IIpoBu3uuTe ce olEHsABAT Ha 0a3a Hail-700para MPUOIU3UTEIIHA TPEICHKA Ha PHKOBOJICTBOTO KbM
JlaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE 3a Pa3XOAMTE, HEOOXOIUMH 3a YpPEXKIaHETO Ha
CHOTBETHOTO 3aJbiDKeHue. llpubnmu3nTenHaTa OIGHKa C€ TUCKOHTHPA, KOTaTo NaAeXbT Ha
3aILJDKCHUETO € AbiarocpodeH. Korato ce oyakBa 4acT OT PeCypcUTE, KOUTO IIe CE€ M3MOJ3BaT 3a
ypeXxJaaHe Ha 3aJbJDKEHHETO Jia ObJaT BB3CTAHOBEHUM OT TPETO Jjwile, JpykecTBOTO mNpH3HaBa
B3EMaHe, aK0 € HaJIWIlE BHUCOKA CTENeH Ha CHUTYPHOCT Ha HETOBOTO IMONydaBaHE M CTOMHOCTTa MY
MO’KE€ HQJICKTHO Ja C€ YCTAaHOBH U JOXOJ (KPEauT) IO ChIlaTa MO3UIMS B OTYETa 32 BCEOOXBATHHS
noxon (B meyanbara uiM 3aryoara 3a roJjHaTa), KbJETO € MPeJICTaBeHa U caMaTa MIPOBU3HSL.

2.24. Ibarocpo4yHo (puHAHAHCHPAHE (TapeHHne OT MyOJTUYHU HHCTHTYIIMH)

2.25.

JbirocpoyHo puHaHAHCHPaHE (JapeHHe OT MyOJMYHN HHCTUTYLIMH) Ce IPU3HABA ITbPBOHAYATIHO KAaTO
oTcpodeH 0Xoa ((prHaHCcHpaHe), KOraTo € Hajliile pa3yMHa CHUTYPHOCT, Y€ TO Ie ObJie MOITy4eHO OT
Jpy>KecTBOTO, U Y€ TOCIEAHOTO € CMAa3miIo U CIa3Ba yCIOBUATA U M3UCKBAHUSATA IO JAPCHUETO.

Jbarocpodyno puHaHAHCHpaHE (JapeHHe OT MyOJMYHM WHCTHTYIMH), CBBP3aHO ¢ KOMIICHCHUpaHE Ha
HalpaBeH! Pa3Xoly, ce MpU3HaBa B TEKYIIMTE Ie4yaaOu W 3aryOu Ha cHUCTeMaTHdHa 0a3a 3a ChILuUs
MIEPHUOJ, TIPE3 KOWTO ca MPU3HATH U Pa3XOAUTE.

Jwirocpoyno (uHaHAHCHpaHe (apeHHe OT MyOJMYHH WHCTHTYIHH), CBBP3aHO C KOMIICHCHPaHE Ha
WHBECTUIIMOHHU Pa3Xo/y 3a MpUA00MBaHe HA aKTWB, CE MPU3HABA B TEKYIIUTE MEYanOn U 3aryou Ha
cucTeMaThyHa 6aza 3a 1eJMs Hepro/ Ha M0JIE3EH KUBOT Ha aKTHBa, OOMYAHO B pa3Mepa Ha IIpHU3HaTa
B Pa3XOJHUTE aMOPTH3ALH.

PdDuHaHCOBH HHCTPYMEHTHU

2.25.1. ®MHAHCOBY AKTHBH

HpyxecTBoTO KiacupuIpa cBOUTe (PMHAHCOBH aKTHUBU B CIEAHUTE KAaTETOPUHU: 3aeMH (KPEIUTH) U
B36MaHHsS W aKTHBH Ha paslOJIOKEHHWE M 3a mpopaxkOa. Knacudukanmsta € B 3aBUCHMOCT OT
CBITHOCTTA W IeiuTe (MpemHa3Ha4YeHHeTo) Ha (UHAHCOBUTE AaKTHUBH KBbM JlaTaTa Ha TAXHOTO
npuo0rMBaHe. PHKOBOJACTBOTO ompeiess KinacupukanysaTa Ha (PMHAHCOBUTE aKTUBHU Ha J[py»KeCTBOTO
KBM JIaTaTa Ha IbPBOHAYAIIHOTO UM MMPU3HABAHE B OTYETA 32 PUHAHCOBOTO CHCTOSHUE.

O6wuuaiiHo J[py»kecTBOTO NpH3HABAa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE (MHAHCOBHUTE aKTHBH Ha
JlaTaTa Ha ThPTyBaHE - JlaTaTa, Ha KOSATO TO c€ € 00BBp3aio (T0eT0 € OKOHYATEICH aHTaXUMEHT) Ja
3aKyli CbOTBETHUTE q)HHaHCOBI/I akThBH. Beuuku (1)I/IHaHCOBI/I AKTHBHU IIbPBOHAYAIHO CE€ OLICHABAT I10
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TAXHATa CHPABEIJIMBA CTOMHOCT ILIIOC MPEKUTE Pa3XOJd MO TPaH3aKIMATa, ¢ U3KIIOYCHHE Ha TE3W
aKTUBH, KOHTO Ca MO CIpaBeUINBa CTOMHOCT IMpe3 medanou u 3aryou. [locnenHure ce nmpu3HABaT IO
CIIpPaBeUIMBAa CTOMHOCT, a MPEKUTE pa3XoJH M0 TpaH3aKIMATa Ce NMPU3HABAT BEJHAra B OTYETA 3a
BCceoOXBaTHHS JOXOJI (B Mevandara Wiv 3aryoara 3a TOAMHATA).

DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA J[pyKeCTBOTO, KOraTo
npaBaTa 3a IMONy4YaBaHE HAa TMAPUYHU CpeJcTBa (NOTOIM) OT TE3W AKTHBH Ca WM3TEKIH, WIH ca
MpexXBbpicHH H [Ipy’>KeCTBOTO € TPEXBBPIIMIIO CHIIECTBEHATA YaCT OT PUCKOBETE U TOJ3UTE OT
coOCTBEHOCTTa BBPXY aKTHBA Ha JIPYyTo ApykecTBo (ymie). Ako JpyKecTBOTO MpOABIKaBa Ja IBPKI
ChIIECTBEHATA 4YacT OT PHUCKOBETE U TIOJ3UTE aCOUMHPAHH ChC COOCTBEHOCTTa Ha JaJieH
TpaHchepupan (pUHAHCOB aKTHB, TO MPOAB/DKABa Ja MpH3HABAa aKTHUBAa B OTYeTa 32 (PMHAHCOBOTO
CBbCTOSIHWE, HO TpU3HAaBa CBHIIO U 00e3MevYeHO 3aAbDKEHHE (3aeM) 3a TOIyYeHHTE CpEeACTBa
(ITprmoxxenwst Ne 2.13 m Ne 2.14).

Kpeoumu u ezemanus

Kpemutn v B3eMaHus ca HEICPUBATHBHH (MHAHCOBH AaKTUBU C (PUKCHPAHU WM YCTAaHOBUMHU
IUTAIAHUS, KOMTO HE Ce KOTHUPAT Ha aKTHBEH mazap. Te ce OIeHsBAaT B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE TI0 TAXHATa aMOPTHU3MpPyEeMa CTOMHOCT MU H3IMOJI3BAHETO HAa METoJa Ha e)eKTUBHATA
JMXBa, HAMAaJIeHa ¢ HalpaBeHa o0e3ieHKa. Te3u akTHBY ce BKIIOYBAT B rpyrara Ha TeKYIIUTE aKTHBH,
KOraTo MaTypUTEThT UM € B paMKHUTE Ha 12 Mecella WM B €AWH OOMYAcH ONCPATHUBEH IIMKBJ Ha
HpyXecTBOTO, a OCTaHAIUTe — KaTO HETEeKyIlu. Ta3u rpyna (UHAHCOBM aKTHBH BKIIHOYBA:
NPEJIOCTABEHU 3aCMHU, ThPIOBCKU B3EMaHMUs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMIA, TApUIHU
Cpe/icTBa W MApUYHW CKBUBAJICHTH OT OTYETAa 3a ()MHAHCOBOTO CHCTOSHUE. JIMXBEHHAT JOXOA IO
KPEAWTUTE W B3EMaHHUATA Ce NpHU3HAaBa Ha 0a3a eeKkTHBHA JMXBa, OCBEH IPU KPATKOCPOUHHUTE
B3eMaHus moja 12 Mecera, KbJACTO TNPU3HABAHETO HA TAaKbB JIOXOJ € HEOCHOBATEIHO KATo
HECHIIECTBCHO U B PAMKHTE Ha OOMYAMHUTE KPEOUTHU YCIOBHs. TO# ce MpeiacTtaBs B OTYETa 3a
BCceoOXBaTHHS JOXO/I (B Ievandara WM 3aryoara 3a roJMHaTa), KbM “IPYrd JOXOIHU OT ACHHOCTTA”.
QDUHAHCOBU AKMUBU HA PANOLOACEHUE U 3d NPOOAdNcOHA

®DUHAHCOBUTE aKTUBU Ha PA3IOJIOKEHHUE U 3a Mpojax0da ca HEISPUBATUBHUM aKTHBHM, KOWTO ca
MpeIHa3HAYCHU C TaKaBa IIeJ1 WK He ca Kiacuduimpanu B Apyra rpymna. OOu4aiiHO Te peIcTaBiIsiBaT
HEKOTHPAHU WM OTPAaHUYCHO KOTHPaHH Ha Oopca aKIMH WM JIJI0BE B IPYTH JIPY>KECTBA, IPUIOOUTH
C WHBECTUIIMOHHA IIeJ, M C€ BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEPEHHETO Ha
JpyxecTBOTO € Aa Ty IIpojiaBa B paMKUTE Ha ClIeJBanuTe 12 Mecena u akTHBHO THPCH KyITyBad.

@duHaHCOBUTE aKTHBU Ha PA3MOJOKEHHE W 3a Mpojaxda ce OIEHSABAT MO IIeHAa Ha NpUI00MBaHE,
3aI[0TO ca B JAPYKECTBA OT 3aTBOPEH TUII, 32 KOMTO € TPYJHO Ja Ce HaMepsT JaHHM 33 aHAaJOTOBU
nas3apHd TPaH3aKIWU WM TOPaad OOCTOATENCTBOTO, 4Ye OBACHIOTO (QYHKIMOHMpAHE Ha Te3d
JpPYXKECTBa € CBBP3aHO C ONpE/ICICHH HECUTYPHOCTH, 3a Ja MOXeE Ja Ce HampaBsT JO0CTATh4HO
pasyMHH U OOOCHOBaHU IIBJITOCPOYHH MPEIIONOKEHHsI 3a H3YKHCISBAHETO HA CIIpaBeAUBaTa
CTOHHOCT Ha TEXHUTE aKI[UK Ype3 APYTH AJITEPHATUBHU OIICHHYHU METOIH.

JIMBUIGHTH 110 aKIMK W JSJIOBE, Kiacu(UIMpaHu KaTo (PMHAHCOBU aKTHBU HA PA3MOJIOKCHHE M 32
npojaax0a, ce IpU3HABAT M OTYMTAT B OTYETA 32 BCEOOXBATHUS J0XO0/ (B Mevyandara win 3arybara 3a
roinHaTa), KOraTo ce yCTaHOBH, ue [Ipy»KecTBOTO € MpHUI00MIIO PABOTO BEPXY TE3U TUBUIACHTH.

2.25.2. ®¥HAHCOBM NACHUBHM M HHCTPYMEHTH HA COOCTBEH KANMTAJ

ﬂp}I}KGCTBOTO Knacmbnuplpa ABJI'OBY UHCTPYMCHTH U UHCTPYMCHTH Ha COOCTBEH KamMTajl WM KaTo
(bPIHaHCOBI/I 3aABbJDKCHUA WM KAaToO COOCTBEH KamuTajad B 3aBHCHUMOCT OT ChbIIHOCTTA U YCJIOBUATA B
A0TroBopa CbC CbOTBETHUA KOHTPArCHT OTHOCHO TE3U MHCTPYMCHTH.
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2.26.

2.27.

Dunancosu nacusu

OHUHAHCOBUTE NACHBU BKIIOYBAT 3acMU (KPEOWTH), 3aJbJDKEHHs KbM JOCTaBUUIM M APYTH
KOHTpareHTd. [IppBOHaYaHO TE ce MPHU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE 10 CITPABETHBA
CTOWHOCT, HETHO OT TPEKHUTE Pa3Xodu MO TPaH3aKIHATA, a IOCIEBAIl0 — IO aMOpPTU3HpyeMa
CTOMHOCT o MeToza Ha eekTuBHaTa IuxBa (IIpunoxenne Ne 2.15).

CerMeHTHO OTYHTAHE

OTyeTeH CEerMEHT MPEACTABISIBA OTIPAHUYUM KOMIIOHEHT Ha J[[py»XecTBOTO, KONTO mpenmpuema
Om3HEC AEWHOCTH, OT KOMTO MOXKE J1a MOTydaBa MPUXOIX W TOHACS Pa3Xoad (BKIFOYUTEITHO MPUXOAH
W pasxoiy, CBBP3aHU CBHC CHENKH C APYrd KOMIIOHEHTH Ha JPYKECTBOTO), YHHUTO OIIEPATHBHH
PE3yNTaTH PEJOBHO C€ MPETIEKAAT OT PHKOBOJCTBOTO B3E€MAII[O IIABHUTE ONEPATUBHU PEIICHUS, IPU
B36MAaHETO Ha PEIICHUS OTHOCHO PECypCUTe, KOMTO Ja ObJaT pa3npeieiicHH KbM CErMEHTa H
OIICHSABAHE HAa PE3yNTaTHTE OT IEHHOCTTa My W 32 KOWTO € HaluIe oTAeNHa (hnHaHCOBa HH(OpMaIHs.
JpyxkecTBOTO UMa €JIUH €IUHCTBEH CETMEHT Ha OTYUTAHE.

IIpenenku ot onpeaeasiio 3Ha4eHHe NPH NPUJIaraHe CYeTOBOJHATA NMOJUTHKA HA PYKeCTBOTO.
KiarouoBu npudaM3uTETHH OLEHKH U MPEIN0JI0KeHHsI ¢ BUCOKA HECUTYPHOCT

Hpu3ua6aue U OUeHKa Ha nposu3uu

HpyxecTBOTO mNpu3HaBa IMPOBHU3MS 32 3aKpUBaHE Ha Jena 3a MPOU3BOACTBEHH OTHAIBIM U
PEKyINTUBUpPAHE Ha TEPEHA, KOTAaTO €AHOBPEMEHHO ca HaJUIIE:

« TpaBHO 3aAbBDKeHHE 1o cwiata Ha Hapemba Ne 8 ot 24 cenremspu 2004 Ha MuHucTbpa Ha
okomHaTa cpema u Boamre (MOCB) 3a ycrmoBHSTa W W3WCKBaHHATA 32 H3TpaXIaHe M
eKCIUIOaTalMs Ha Jena M Ha JAPYI'M ChOPBKEHUS M WMHCTAJallMd 3a OIOJ30TBOPSBAHE U
o0e3BpexIaHe Ha OTMAbIIHU, U

. IJIaH 3a NPUBEKAAHC Ha ACIIOTO B CHOTBETCTBHUEC C HOPMATHUBHUTC U3MCKBAHUA, 0)106pCH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U IporHoupyemu croitnoctu oT MOCB, cbhrinacHO U3HCKBaHUATA
Ha [10co4eHara I10-rope Hapezaoa.

3a OIIPEACIIHE Ha pa3Mepa Ha IIPOBU3UATA I[I)Y)KGCTBOTO Ha3HavaBa JIMICH3HWPAHU CKCICPTHU-
CKOJIO3H, KOMTO HM3rOTBAT IHPOTrHO3HA OLICHKA Ha PAa3sxoJUuTeC IO BHUIOBC ,I[eﬁHOCTPI, H606XO,Z[I/IMI/I 3a
U3IIBJIHCHUEC Ha 3aJbJDKCHHCTO M H3aaBaT CICHHUAJICH OOKJIaJ MW IINIaH-CMCETKa. CYMI/ITe, KOHUTO C€
O4daKBa, 4€ 1 6’B,Z[aT YCBOSABAHU 3a CPOK, MO-ABJIBI OT €1HA rognHa, C€ JUCKOHTHUPAT.

[To moroBop 3a JOCTaBKa Ha KaTalU3aTop JIPY>KECTBOTO € MPU3HAJIO MPOBU3HUS 32 OBJCIIH IUIAIIaHUS
W3YHCIIeHA Ha 6a3a TOH MPOU3BE/ICHA MPOIYKITHUSL.

B xpast Ha Bcekn oryeTeH nepuoj pyKeCcTBOTO OTUMTAa EMUTUPAHH KOJIMYECTBA KBOTH 32 €EMHUCHUM Ha
IIAPHUKOBH ra3oBe. B citydail Ha peanusupad HEJOCTUT Ha KBOTHU J[py>KeCTBOTO NpU3HABA IIPOBU3HUSL.

Ilpuznasane na oanvuHu aKmueu

PwroBoscTBOTO Ha JIpyKECTBOTO € MPEleHUIIO0, Y€ KbM JlaTaTa Ha M3/1aBaHe Ha HACTOSIIMS OTYET U Ha
0a3a Ha OIOKETHPAHUTE TMOJIOKUTEIHN PE3YNITATH 3a CJIEABALINTE TOAWHU, B PAMKUTE HA KpalHUs
NEpPHUOA, OmpeaeieH ¢ OBJIrapckus 3aKOH 3a KOPIOPATHMBHO IOJOXOAHO obOjarane (5 rom.) 3a
npeHacsiHe Ha JaHBYHU 3ary0H, TO IIe MOXe Ja IeHepHpa JIocTaThb4yHa oOllaraeMma redvanba 3a Ja
npucnagHe JanbuHaTa 3aryba 3a 2009 u 2010 r. B pasmep Ha 14,187 x.B. [lopaau ToBa TO € B3eIO
peleHne 1a MPU3HAe aKTHBH 10 OTCPOUYEHH JaHBLM B MHAWBUAYaTHUs GuHaHCOB oTueT 3a 2010 r. Ha
croiHoct 1,419 x.7B.
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ITpe3 2011 r. e mpucnagHata JaHb4HA 3aryda B pazmep Ha 13,627 X.JIB. U ca OTYETCHH OTCPOUYCHHU
JAHBYHM aKTHBH B pa3Mep Ha 56 X.JIB. OTrOBapsIIIM Ha OCTaThKa OT JaHbYHATA 3aryda IpeHeceHa 3a

6’I)HGIHI/I OTYCTHHU NICPHUOIH.

IIPUXOJIN

31.03.2012 31.03.2011
[IponaxOu B cTpanara 57,684 61,887
[IponaxxOu u3BBH cTpaHATa 52,428 24,248
110,112 86,135
IIpooasicou no npodykmu ¢ cmpanama 31.03.2012 31.03.2011
Awmonunes Hutpat —EC Top 55,977 59,608
AMOHSIK 606 470
NPK ec Top 222 201
Posintu - 772
Hatpues nutpar 338 309
AMoOHs4YHA BOJIa 119 96
ABOTHA KHCETNHA 94 98
JnazoTeH okcun 79 62
KoC 77 86
Brriiepoaen quokcuy 66 61
AMOHHEB XUIPOTEHKApOOHAT 46 44
Kucnopon 19 29
Hpyru 41 51
57,684 61,887

IIpooasricoume no npodykmu uzevn cmpanama kovm 31.03.2012 ca xakro cnenpa:

CesepHa HOxHa A3usa n

EBpona Amepuka AMepuka Adpuxka Oomo
AmonueB Hutpat — EC Top 35,260 - - 13,528 48,788
AMOHSK 2,104 - - 339 2,443
Hatpues Hutpat 46 - - 563 609
AMOHHEB XUIPOTeHKapOOHAT 257 - - 267 524
Brritepoaen quokcuy 64 - - - 64
37,731 - - 14,697 52,428

IIpooasricoume no npodykmu uzevn cmpanama kom 31.03.2011 ca xakro cnenpa:

CeBepHa HOxna A3us u

EBpona Amepuka AMepuka Adpuxka Oomo
Awmonnes Hutpar — EC Top 18,380 - - 3,280 21,660
AMOHSK 1,369 - - 338 1,707
Hatpues nutpar 58 - - 363 421
AMOHMEB XUIPOreHKapOOHAT 218 - - 163 381
Bwrieponen anoxcua 79 - - - 79
20,104 - - 4,144 24,248

JpyxecTBOTO € mosy4yuio npuxoau ot posuity kbM 31.03.2011r. B pasmep Ha 772 X. JIB., OnpeAeIeHn
KaTo TPOIEHT OT medajgdara Ha OCHOBHHS JucTpuOyTop-EBpo depr AJl, 3a mpemocTaBsHe Ha
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M3KIIIOYMTETHOTO MPaBo 3a MpoJak0da Ha aMOHHEB HHUTPAT TOPOBO KayeCTBO C THProBCKa MapKa
Heodepr Ha Teputopusita Ha Pemrybnuka bearapust mo gorosop ot 1 cenremspu 2001. Ha 31.08.2011
r. 1oroBopsT € npekpareH. Ot 01.09.2011 r. e B cuna JOroBop 3a TUCTPHOYLIUS 32 Pa3NpOCTpaHEHHE

Ha aMOHHEB HUTPAT TOPOBO KAaUCCTBO.

JIPYTH JOXO/IA U 3ATYBH OT IEMHOCTTA, HETHO

[Ipuxomu ot pomax6a Ha CTOKH
OTt4eTHa CTOMHOCT Ha TIPOAAJICHU CTOKU
Tleuanba om npodadscba Ha cmoxu

[Mpuxoau ot nmpoaaxoa Ha MaTepUaH
OT4eTHa CTOMHOCT Ha MPOJAJCHU MaTepuaIn
Tlevanba om npooasicoa nHa mamepuanu

[puxoam ot nponax6a Ha [IMA
banancosa croitHocT Ha npoaanenu [IMA
Ieyanba om npooasicoa na JIMA
[Mpuxonu ot npoaax06a Ha YCIIyTH
[leyanba oT KypcoBHU pa3nuKu

[Ipuxoau ot nukBuaanus Ha JIMA
[Ipuxonu oT TI00U 1 HEYCTOUKHI
[Mpuxoau ot puHaHCHpaHE
Bw3cranoBena obesreHka

[Tponax6a HAa eMHUCHOHHU KBOTH

Bw3narpaxxaenue 3a npaBa BbpPXY ThbPrOBCKH MapKu

Apyrn

31.03.2012 _ 31.03.2011
127 52
(119) (46)
8 6
197 39
(©7) (24)
100 15
1 70

- (@)

1 63
442 402
(4) (28)
63 14
43 1
18 -

8 24

- 2,172

- 30

18 28
697 2,727

HpI/IXOZ[I/ITC oT r[poz[a>K6a Ha CTOKH Ca OCHOBHO OT npenpoz[a>K6a Ha OPpOAYKTH OT BHOC U OT CTpaHATa,

KOUTO HE ce MPOU3BEXAaT B J|pyx’ecTBOTO.

Ileuanbama om npooarxicoéa Ha mamepuanu GKIOYEA:

Merainen ckparn
Macno otpaboTeHo

Apyrn

Ilpuxooume om npooarxcoa Ha ycayzu 6KI0U8A:

MaHeBpeHHu yClIyTH
[Ipuxoau ot HaeMu
TpancnopTHu ycimyru
Apyru

31.03.2012 31.03.2011
77 4

20 -

3 11

100 15
31.03.2012 31.03.2011
222 222

77 70

51 25

92 85

442 402
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5. PA3XOIU 3A CYPOBUHU N MATEPUAJIN

Pazxooume 3a mamepuanu BKIOYBAT:
31.03.2012 31.03.2011

OCHOBHH CYpOBUHH U MaTepUaIld 74,721 60,398
I'opuBa u eneprus 4,977 4,162
CriomaraTeJIHA MaTepHain 261 91
PeszepBHu vactu 193 213
Jpyru MaTepuanm 154 146

80,306 65,010

OcHosHume CyposuHU U MAMEPUATIU BKTOUEATN
31.03.2012 31.03.2011

[Ipuponen ra3 70,364 56,397
Ambanax 1,542 1,646
[Tnatuna 597 496
[lepdmoy 515 467
Marne3ut 455 465
Cona kaniuHupaHa 441 365
Mertanon 223 -
Hatpuesa ocHoBa 139 120
MonoamonueB Qocdar 83 81
dopmanux 82 46
CsapHa kucennHa 68 45
Kapbamun 42 37
Bap neracena 32 35
Kanues xmopun 21 26
MoHoeTaHOIaMUH 18 67
Jpyru cypoBHHH U MaTepuain 99 105

74,721 60,398

6. PA3XO/M 3A BbHIIHU YCIIYT'H

31.03.2012 31.03.2011

Paszxonu 3a TpaHCTIOPT 2,380 1,231
Xamanue 1 IpUCTaHHIITHU Pa3X0oIu 433 166
Pemont Ha JIMA 380 120
Oxpana 297 299
3acTpaxoBKH 186 171
O06e3BpeXxaaHe Ha OMACHU OTIIATBITH 183 -
Koncynranrcku ycnyru 121 114
ITouncTBaHe u o3eneHsIBaHEe 85 94
Mopcko HaBio 83 3
bankoBu Takcu 65 32
AOOHaMEHTHO 00CTy)KBaHE H TEXHUYECKH KOHTPOJ 58 66
JlaHbIIM U TakcH 49 56
Haewm Ha npyru aktuBu 40 40
[MopapbxkKa KNI CHOPHKCHUS 27 38
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Pasxoau 3a kKoMyHHUKALUS
CriequTopCKu yCIryTu
Kypcose kBanudukarus
Pexnama

Haewm Ha x11 nucrepHu

Apyru yeinyru

PA3XOIU 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

Pazxonu 3a Bb3HarpaxacHus

ComaiHu OCUTYPOBKH

[IpemocraBeHa xpaHa Ha IepcoOHaNIA

Hauncnenu cymu 3a JbATOCPOYHH 33bJDKEHUS Ha TTepcoHana

JIPYTH PA3XO/IU 3A JEMHOCTTA
Jpyzume pazxoou 3a oeitHocmma BKIIOYBAT:

Pa3xonu 3a 100U ¥ HEYCTOWKHU KbM JTOCTABUHIIH
IIpoBuzuun

AAC

IIpencraBuTennu pazxoau

CaHKIMH 3a 3aMBbpCABAaHE HA OKOJIHATA Cpefia
Pasxoau 3a KOMaHIUPOBKHU

Hapenust

Jipyru

OUHAHCOBH PA3XOU/TIPUXOAU, HETHO

Pasxonu 3a muxsu
[Ipuxonu ot MUXBU

23 15
23 8

14 6

8 15

8 19

92 56

4,555 2,549
31032012  31.03.2011
4,161 3,466

888 733

296 278

13 62

5,358 4,539
31.03.2012  31.03.2011
89 1

81 -

21 2

18 27

18 29

15 47

7 6

39 27

288 139
31.03.2012  31.03.2011
(277) (184)

36 1

(241) (183)
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10. HUMOTHU, MALLIMHU, OBOPYIBAHE U HEMATEPUAJIHU AKTUBH

Omuemmna cmoiinocm
KoM 1 sauyapu 2011

Iocrenumn
N3nesnu
IIpexBbpnenu

31 nexemBpu 2011
ITocTbnunmn
Wznesnu
IIpexBbpnenu

31 mapt 2012

Hampynana
amopmusayus

KoM 1 ssayapu 2011

Hauucnena amoptusanus
3a rolMHAaTa

Hauucnena obesneHka
Ornucana obe3neHKa
OtnucaHa aMOpTH3aLUS
31 nexemspu 2011

Hauncnena aMOpTHU3alus
3a roaguHara

Otnucana o0e31eHKa
OTnucaHa aMopTH3aUS
31 mapr 2012

Herna 6ajancoBa
CTOMHOCT KbM
31 nexemspu 2011

Herna 6ajancoBa
CTOMHOCT KbM
31 mapt 2012

Pasxoou 3a
Mawunu, npuodoousane Hemame-
3emu u cvopvocenuna  Tpancnopm- Ha /IMA u puannu
czpadu u obopydsane  nu cpeocmea  Jlpyzu HMJIA Oobuio aKmueu

25,037 101,268 6,416 1,036 4,728 138,485 687
25 - 51 - 10,342 10,418 79
(70) (269) (23) (14) (187) (563) -
(301) 5,692 - 66 (5,457) - -
24,691 106,691 6,444 1,088 9,426 148,340 766

- - - - 1,753 1,753
- 1) - - - 1) @)
703 87 - 26 (816) - -
25,394 106,777 6,444 1,114 10,363 150,092 763
4,946 35,408 3,577 644 - 44,575 433
615 8,120 604 79 - 9,418 92
- 26 - - - 26 -
3) (19) - - - (22) -
(22) (157) (23) (10) - (212) -
5,536 43,378 4,158 713 - 53,785 525
175 2,095 149 22 - 2,441 15
5711 45,473 4,307 735 - 56,226 540
19,155 63,313 2,286 375 9,426 94,555 241
19,683 61,304 2,137 379 10,363 93,866 223

Kem 31 mapr 2012 npearorpaifHWTE MaTepHadHH aKTUBH Ha J[py»KECTBOTO BKIIOYBAT 3€MH Ha
croiinoct 3,605 x. sB. (31 nexemBpu 2011: 3,605 x. 5B.) u crpaau ¢ 6anaHncosa croiinoct 16,078 x. nB.
(31 mexemBpu 2011: 15,550 x. sB.).

KoM 31 mapt 2012 B chcTaBa Ha IBJITOTPAMHUTE MaTepPHAHU aKTUBHU Ca BKJIFOYEHU aKTHUBU, KOUTO Ca
aMOPTU3UPAHN HAIBIIHO, HO MPOJBIDKABAT Jla C€ M3MOJ3BAaT B CTOMAHCKaTa JEWHOCT C OTYETHA
croiinoct 3,381 x. nB. (31 nexemspu 2011: 3,204 x. nB.).

KbMm 31 mapt 2012 uma yupeneH 3anor kato oOe3ledYeHue MO TOJ3BaH OAHKOB MHBECTHIIMOHEH
KpEAWT Ha MAIlIMHY U ChOPBKEeHHS ¢ Oanmancosa ctoriHocT 18,992 x. nB. (31 nekemBpu 2011: 19,117 x.

1B.).
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11.

Pazxonure 3a mpupoOuBaHe Ha IBITOTPAWHU MAaTEPUATHU U HEMATCPUATHU aKTHUBU CE MPEJCTaBAT B
MO3UIMSITa UMOTH, MAalllMHA W O0OpYy/JBaHE Ha JIMIETO Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE [0
MOMEHTA, B KOMTO aKTHUBUTE CTAaHAT TOJIHU 3a €KCIUIOATAIlUsl U TOraBa C€ MPEJCTaBsAT, ChOTBETHO B
MaTepUaHU WM HEMaTepUaHU aKTHBM B OTdYeTa 3a (puHAaHCOBOTO ChcrTosiHME. KbM 31 mapt
pasxoanTe 3a MpUAOOHNBaHEe HA ABJITOTPANHN aKTUBU BKIIFOUBAT:

« lloBumaBaHe Ha eHepruiiHaTa eeKTHBHOCT U peAyLHpaHe HA EMUCHHUTE OT BBIICPOJCH JUOKCHUI-
3,300 x.7B. (31 mexemBpu 2011: 3,202 x.1B.);

o Ypen0a-I'TII2-1X20/25MV — 2,208 x.18. (31 gexemepu 2011: 2,208 x. 18.);

« IlpenocraBenu aBancu Ha goctaBunnyd — 1,419 x. nB. (31 nexemBpu 2011: 646 x. nB.);

« Asromaruzanus Ha napoBa cucrema — 1,014 x.nB. (31 nexemspu 2011: 1,012 x.118.);

o Heyrpamuzannonna cranmus 3a 00pabotka Ha yraiiku- 481 x.iB. (31 nekemspu 2011: 475 x.11B.);

« Hnudopmanmonna cucrema SAP - o6opynBane - 472 x.nB. (31 nexemBpu 2010: 472 x.11B.);

o Ckuan 3a csapHa kucenuna - 229 xuin.js. (31 nexemBpu 2011: 217 xuin.B.);

« MoHTax Ha IOMITH ¥ TOATPEBaTeN 3a Marae3neB HATpaT-227 X.aB. (31 gexemBpu 2011: 227 x.711B.);

« Cucrema 3a HENpeKbCHAT AaBTOMATHYCH MOHHUTOPHHI Ha €MHCHH OT OTHAJHH Ta30BE OT
npou3sBoacTBoTo Ha AK(43%) - 220 x.1B. (31 mexemBpu 2011: 210 x.11B.);

« Cucrema 3a HamansiBaHe Ha eMHCHHU OT mpou3BoacTBo Ha AK-72- 156 x.uB. (31 aekemBpu 2011:
155 x.71B.);

+ Mucranmamus 3a caMoCTOSITEJICH MyCK 4pe3 3axpaHBaHe ¢ Bojopon — 155 xwmi.am. (31 mexeMBpu
2011: 148 xun.uB.);

« Jlemo 3a omacHU K MPOU3BOJICTBEHH TRBPAM OTHAAbLK Ha TeputopusTa Ha Heoxum A/l mnomaaka
A — 85 xu.as. (31 gexemBpu 2011: 61 xumn.B.);

+ TomnooOMenHuk 3a npupojeH ra3 P-40 — 75 x.B. (31 nexemspu 2011: 75 x.11B.);

o XuMmudecka KaHanm3alys Ha TeputopusaTa Ha Heoxum AJl — 66 xwr.as. (31 nexemspu 2011: 64

XUILIIB.);

« Paznpenenurenna u TpancopmaTtopra noactanuus PTII-6 — 48 xun.nB. (31 nexemBpu 2011: 36
XWJILJIB.);

« ABTOMAaTHM3WMpaHO MOJaBaHe Ha aHTHCOMBaIa o0aBka B iex 158 — 40 xun.nB.(31 nexkemBpu 2011:
37 Xui.jB.).

« Bopomposox ot ITEBII or s13. UepHoroposo — 29 xui.iB. (31 aekemspu 2011: 29 xuit.is.).
o Jlpyru obextu — 139 x.1B. (31 nexemBpu 2011: 152 x. nB.).

MHBECTHULUU B ABILIEPHU NPEANIPUATUA

Mecmonaxoorcoenue banancoea % na Banancoea % na

Hme na opysycecmeomo N o
Ha pezucmpayus  CHMOUHOCH _ yudacmue CHOUHOCH  yudcmue

31.03.2012 31.12.2011
Heoxum OO/ Typuust 3,144 99.83 3,144 99.83
Heoxum Unxenepuar EOO/L boearapus 1,000 100 1,000 100
Heoxum Kerspunr EOO/] boearapus 5 100 5 100
Heoxuwm [Iporext EOO/] Bwarapus 5 100 5 100
4,154 4,154

IIpenmeThT Ha JEHHOCT HA ABIIEPHUTE IPYXKECTBA U JaTaTa Ha MPUIOOMBAHE € KAKTO CJICBA:

o Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPEIIHA THPrOBHs Ha BCHYKU BHJIOBE
xumHuuecku Topose. Jlata Ha mpugobuBane — 13 asryct 2002.

+ Heoxum Hmxenepuar EOOJ, rp. JuMuTpoBrpan - MPOEKTAHTCKA M KOHCTPYKTOpPCKA

JIEHHOCT, MPOU3BOJCTBO U THPTrOBUS C OPTaHUYHU U HEOPTaHUYHU XUMHUYECKU MPOIYKTH U
npyru. Jlara Ha npunoduBane — 27 nexkemepu 2000;
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12.

13.

+ Heoxum Kerbpunr EOO/], rp. JluMuTpoBrpa - MOKyIKa Ha CTOKH WIX JPYTH BEUIH C Il Ja
TH TIpENpoaje B IIbpPBOHAYAICH, ITpepaboTeH mim 00paboTeH BHA, Mpojaaxbda Ha CTOKH OT
coOCTBEHO MPOU3BOACTBO ¥ JApyru. JlaTa Ha nmpugoduBane — 27 nekemBpu 2000;

o Heoxum IIporext EOO/, rp. JumutpoBrpan - oxpaHa Ha HMYIIECTBOTO Ha IOPHINYECKH
JUIa, CTPaad, TOMEIIEHUS W CTOMAHCKH O(pHUCH, OXpaHa Ha (DM3WYECKH JIUIA U TIXHOTO

UMYIIECTBO U apyru. Jlara Ha npunoduane — 24 ampuin 2002;

ABJIOCPOYHHU B3EMAHUA OT CBbP3AHU JIMLIA

31.03.2012 31.12.2011

TBproBcky B3eMaHMsl BbB BallyTa 5,591 5,591
Ob6e3nenka (819) (819)
4772 4772

ChIITacHO CKIIFOUCHO criopa3ymenue, Ha 29 nexemBpu 2006 (mpemoroBopero Ha 19 nexemspu 2008) ¢
Heoxum OO/l Typuust ca pa3cpodyeHH TBPIOBCKM B3e€MaHHs. [[BITOCpPOYHHTE U KpPaTKOCPOUHU
B3eMaHus 0010 ca B pazmep Ha 5,591 x. nB. (31 nexemspu 2011: 5,667 x. n1B.) u ca xbokumu 10 30
toHu 2014. He e noroBopeHo IuiaiaHe Ha JUXBa MO MOTACHUTEIIHUTE BHOCKH. 3a OIEHKA Ha JbJra €
M3YMCIICHA aMOpTHU3MpyeMara My CTOMHOCT Ha 0a3aTa Ha BCHYKM OBICLIM HapUuHH BHOCKHU,
JMUCKOHTHUPAHU C JIMXBEH TMPOIEHT 7.465%-1uXBeH MPOIEHT IO TIPUBICYCHUS pECypc Ha
HpyxecTBoToO.

KoM 31 mMapT pa3cpoYEHUST ABIT BKIIOYBA:

e HOMHHAJHA CTOWHOCT - 5,591 x. nmB.- 3,699 x. m. a.; (31 mexemBpu 2011: 5,667 x. nB.- 3,749
X. II. 1.), B T.4. ABATOCpOYHA YacT 5,591 x. mB. — 3,699 x. m. n. (31 mexemspm 2011: 5,591 x. 1B.-
3,699 x. m1. 1.);
+ amoptusupuyema ctorHoct — 4,772 x. nB.- 3,157 x. m1. 1.(31 nexemepu 2011: 4,845 x. ns., 3,205
X. II. 1.), B T.4. IbJrocpoyna yact 4,772 x. nB. — 3,157 x. m1. a. (31 nexemBpu 2011: 4,772 x. nB. —
3,157 x. m1. 1.)

MATEPHUAJIHU 3AITIACH
31.03.2012 31.12.2011
Matepuanu 19,429 19,533
He3apbpiiieHo Mpon3BOACTBO 5,779 2,828
l'oToBa mpoaykims 652 10,066
Croku 66 107
25,926 32,534
Mamepuanume BKIIOUBAT: 31.03.2012 31.12.2011
biaropoaan metanu 6,815 7,175
Pe3epBHu yacTu u narepu 4,470 4,268
CnomaraTenHu MaTepuanu 4,015 3,699
OCHOBHHU MaTepHaIn 2,008 1,998
AmObanaxxHu MaTepHaH 943 860
Karanuszaropu 824 869
ABTOMOOWIIHU TYMHU 93 92
Hpyru matepuanu 261 572
19,429 19,533
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14.

Ocnoenu mamepuanu
Marne3ur
MonoamonueB ocdar
XUMUKaIH, KaTaTu3aToOpH
[lepdmoy

Cona xaamHupana
Kanues xnopug
Kapo6amun

Marne3ueB kapOoHaAT
Hartpuesa ocHosa
3eonut

Bap neracena

Hpyru

T'omosa npooykyus

AmonueB Hutpat — EC Top
Kapbamundopmanmexugaa cMoa
HanI/IeB HUTpAT — TCXHUYCCKHU
AMOHMEB XUIpOTreHKapOOHAT
AMoOHsIYHA BOJA

HApyrn

He3zasvpuieno npouszeoocmeo
AMoHsIK

dopmManuH

A3oTHa KHcennHa
Kensi30-MoIMOICHOB KaTaau3aTop
AMOHHEB HUTpAT — TUIaB

Hpyru
(011)1101)

31.03.2012 31.12.2011
689 551

334 417

214 315

189 86

178 199

139 160

62 70

27 20

26 58

24 29

21 22

105 71

2,008 1,998
31.03.2012 31.12.2011
335 9,763

57 30

45 51

29 43

25 21

161 158

652 10,066
31.03.2012 31.12.2011
4,827 2,318

263 -

118 333

56 56

29 33

486 88

5,779 2,828

Kbm 31 mapt 2012 uma ydpeieHu 3a03u KaTo 00e3MeYeHre 110 MOJI3BaHN OAHKOBU KPEIUTH BBPXY

CJICOHUTC MAaTCPUATTHU 3allaCu:

e bnaropoxnu meranu — 6,815 x. 1B. (31 mexkemBpu 2011: 7,175 x.31B.);
e ToroBa npoaykitus (amonueBa cenutpa) — 335 x. nB. (31 nekemspu 2011: 9,763 x.71B.);
e HesaBwpuieHo npou3BoacTBO (aMoHsIK) - 4,827 x. nB. (31 nekemspu 2011: 2,318 x.18B.).

B3EMAHUA OT CBBbP3AHU JIMIIA

Bsemanus o npojax0u BbB BalyTa

Bsemanus mo npogaxx0u B jieBa
Obwo mvpeoscku 83eMaHus

Pa3scpouen xbar ot aeiiepHo apysxectBo ([Ipunoxenne Ne 13)

O06e311eHKa Ha Pa3CPOUEH IbJIT

Bzemanus o IMpE€AOCTaBEHN 3a€MHU BbBB BallyTa
Bzemanus no nmuxsu u HeyCTOﬁKH BBB BaJlyTa
Bzemanus no npeaAOCTaBCHU aBaHCHU B JICBA

31.03.2012 31.12.2011
9,531 8,633
83 104
9,614 8,737
- 76

- (©)

- 73

816 1,814
125 52
44 25
10,599 10,701
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15.

16.

JpyXxecTBOTO € ompenenuyio OOMYAaCH KPEIUTCH IEPUOJ, 32 KOWTO HE HAYKCIsABA JIMXBH Ha
KOHTpAareHTuTe - CBbp3anu una a0 270 gau. 3ab6aBa cinex cpok oT 365 mHu e npuera ot Jpy>KecTBOTO
KaTo HMHIUKATOp 3a oOoO0e3leHKa. PBKOBOJACTBOTO TMpelLeHsBa ChOMpacMocTTa KaTo aHaIu3Hupa
KOHKPETHHTE B3€MaHUs U OOCTOATENCTBaTa Mo 3abaBaTa M B3eMa pEIICHUE Al Jla HAYUCIIIBa
obe3lieHKa W B KakbB pasmep. [Ipuerarta ot JIpyKecTBOTO TOJNHTHKA 3a ONpEJcisHE Ha OOWYacH
KPEIUTEH TIEPHOJI € CBhP3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEKIAHATA W MPOJABaHa MPOTYKIIUSI

(TOpOBC, npeaHasHauYCHU 3a CEJICKOTO CTOHaHCTBO).

BsemanusitTa oT cBbp3aHM JMIA BHB BaIyTa ca B MaTcku joiapu 6,956 x. mi.a. - 10,472 x. mB. (31

nexemBpu 2011: 6,994 x. mr.a.- 10,572 x. nB.)

YcnoBusATa o IpeA0CTaBEHNs KPaTKOCPOUEH 3aeéM Ha CBBP3aHH MPEIIPHUITHS ca KaKTO CIIe/Ba:

3aem  31.03.2012 31.12.2011 Jozoeopena IHaoesc Jluxeen npoyenm
X. Ji6. X. J16. cyma
1 816 1,814 1,200 mr.1. 15.12.2011 8%
816 1,814

HpC[IOCTaBeHI/IﬂT KpaTKOCPOYCH 3a€M Ha CBBbP3aHU NPCANPUATUA € Heobe3mneueH.

TbPI'OBCKHU B3EMAHHUS U ITPEJOCTABEHU ABAHCH

Bzemanust o mpoaaxOu OT KITMEHTH B CTpaHaTa
O6e31ieHKa HA B3eMaHUs OT KIIMEHTH B CTpaHaTa
Bsemanws 1mo npoaxkOu OT KIMEHTH B 4yKOMHA

[IpenocraBenu aBaHcH 3a TOCTaBKa OT CTpaHaTa
[IpenocTaBeHn aBaHCH 3a JIOCTABKA OT Yy)KOMHA

31.03.2012 31.12.2011
693 618

(36) (36)

4,159 4,495
4,816 5,077

475 272

134 49

5,425 5,398

JpyXecTBOTO € OIpe/Ie/niI0 00MYaCH KPEIUTEH IMEPHOJI, 32 KOWTO HE HAYMCIISIBA JIMXBU HA KJIMCHTUTE
no 365 nuu. 3abaBa ciex TO3W CPOK € mpuera OT J[py:KeCTBOTO KaTo MHAMKATOP 3a 00Ee3IeHKA.

P BKOBOZACTBOTO IPCUCHsBA CBGI/Ip ACMOCTTa K4TO aHaJIu3upa

CKCIIO3MIMATa

Ha KJIHMCHTA,

BB3MOXKHOCTHTE 3a NOracsABaHe U B3eMa PELICHHE OTHOCHO HAYMCIISIBAHETO Ha 00E3IICHKA.
IIpuerara ot Jpy>XeCTBOTO HMOJUTHKA 3a ONpPEAEIIHE HAa OOMYaeH KPEIUTEH MEpHOJ € CBbp3aHa ChC
CE30HHUs XapakTep Ha NPOM3BEXAaHaTa W IpOAaBaHa MNPOAYKLMS (TOpPOBE, MpPEIHA3HAYEHH 3a

CEJICKOTO CTOIIAHCTBO).
JAPYI'U BBEMAHUSA U ITPEAIIVIATEHM PA3XOAHU

jIpyzume 63eémMaHus u npeonﬂamelm pa3xoou BKJIFOYBAT:

JJ1C 3a Bp3CcTaHOBSIBaHE
[Ipenmnarenu pa3xonu

KopmoparuseH nanbk

B3emaHus OT paOOTHHIIM U CITYKUTEIH
B3eMaHus OT HaeM KUJIUIIA U Tapaxu
Jeno3utu

Cpb1e6HU ¥ IPUCHACHN B3EMaHUS

31.03.2012 31.12.2011
3,013 6,769

335 408

120 120

25 23

11 14

10 10

5 5
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17.

18.

19.

OO0e31ieHKa Ha ChIeOHN B3eMaHUs

Hpyru
Ob6e31eHKa Ha IPYTH B3EMaHUs

Ilpeonnamenume pazxoou ce CbCTOAT OT:

3acTpaxoBKU
AOoHaMeHTH

Hpyru

ITAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

Pasnnamarennu cMeTku

[Tapuunu cpencrsa B Kaca

Bnokupanu mapuyHu cpeacTsa mo 0aHKOBU TapaHIH
(TTpunosxenune Ne 29)

KAIIUTAJI 1 PE3EPBU

OcHoeen AKUUOHEPEeH Kanumai

() ()

35 40

(2) (2)

3,550 7,385
31.03.2012 31.12.2011
292 380

8 17

35 11

335 408
31.03.2012 31.12.2011
4,596 161

49 21

361 2,871

5,006 3,053

KoM 31 mapr 2012 peructpupanusT akmuoHepeH kKamutan Ha Heoxum AJl Bp3nmu3a Ha 2,654 x. nB.,
pasmpeneneH B 2,654,358 0OMKHOBEHH MOMMEHHHU aKLUU C NPaBoO Ha IJiac, MoJlydaBaHe Ha TUBUICHT U

JIMKBUOAIIMOHEH U1 ¢ HOMHHAJIHA CTOMHOCT Ha akuus 1 JB.

Obpamno uskynenume coocmeenu akyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 nexemBpu

2011: 68,394 6p. — 3,575 x. nB.).

3axonosume pezepeéu ca GopmupaHu OT paslpeesicHne Ha nevandara, ChbIIIACHO M3MCKBAHHATA HA

TBproBckus 3aK0H U ycTaBa Ha J{pyxKecTBOTO.

ABbJTI'OCPOYHU BAHKOBU 3AEMH

JAbarocpoynu 3aab/KeHUs! 10 0aHKOBU 3aeMU
bankoBu 3aemu
Pa3cpouenu Takcu 3a ynpasiieHUE U aAMUHUCTPUPAHE HA 3a€MH

KpatkocpoyHa yacT Ha IbJTOCPOYHU OAHKOBHU 3aeMHU
bankoBu 3aemu
Pa3cpouenu Takcu 3a ynpaBieHHEe U aIMUHUCTPUPAHE HA 3a€MU

O0110 32abKeHHS 0 JJUXBEHH 32eMHU

31.03.2012 31.12.2011
1,236 1,236

(11) (11)

1,225 1,225

906 1,985

(6) ©)

900 1,976

2,125 3,201
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20.

yCJ'IOBI/IﬂTa, IIPpU KOUTO Ca OTIIYCHATH 3a€MHUTEC Ca KaKTO CJICABA:

3aem

31.03.2012 31.12.2011 Jozosopena Taoesxc Jluxeen npouyenm

X.J16. X. J16. cyma 6v6
sanyma

IM EURIBOR mroc 3

1,125 1,351 2,000 x.eepo 16.06.2013 MYHKTA TOJUIITHO

IM EURIBOR mmoc 3

- 799 5,500 x.espo 20.03.2012 MYHKTA TOJUIITHO

3 M EURIBOR mroc 5

724 725 376 x.eepo  20.04.2016 MyHKTa TOJTUIITHO

3 M EURIBOR mroc 4

242 286 220 x.eepo  20.08.2013 MIyHKTA TOIUIIHO

3 M EURIBOR mmroc 4

34 40 31 x.eepo 20.08.2013 ITyHKTA TOJTUTITHO

2,125 3,201

CpencTBara ca OTIyCHATH C 1eJl 0OHOBSIBAHE M PEKOHCTPYKIIUS HA MPOU3BOJICTBEHUTE HHCTATALINH 32
aMOHHUEB HUTPAT, aMOHSIK U IIPOEKTHU, CBbP3aHU C CHEepruiiHaTa eeKTUBHOCT B J[pyKecTBOTO.

Jbrrocpounnre u kpatkocpounu 3aemu (IIpunoxenne Ne 23) ca o0e3nedeHn ChC CIETHUTE aKTHUBH,

cobcTBeHOCT Ha JlpyKecTBOTO:

SAABJIKEHUSA KBM JOCTABUHNLIN

obopynBane ¢ 6anancosa croinoct 18,992 x. nmB. kbM 31 mapt 2012 (31 nexemBpH
2011: 19,117 x. nB.) (ITpunoxxerue Ne 10).
0JaropoiHu MeTalii ¢ oTyeTHa ctoinoct 6,815 x. nB. kbM 31 mapT 2012 (31

nexemspu 2011: 7,175 x. nB.) (ITpunokenne Ne 13 u 23).

rOTOBA MPOYKIIMS — AaMOHHEB HUTPAT € OTYeTHA CTOHHOCT 335 X. JB. KbM 31 MapT
2012 (31 nexemspu 2011: 9,763 x. nB.) (I[Tpunoxenue Ne 13 u 23).

HE3aBBPIIEHO MMPOU3BOJICTBO — aMOHSIK C OT4eTHa cTtoiHOoCT 4,827 x. nB. kbM 31 mapT
2012 (31 nexemspu 2011: 2,318 x. n8.) (ITpunoxenue Ne 13 u 23).

MOCTBIICHUS OT OBJICIIN B3EMaHUS 110 CKIIFOUYEHH JJOTOBOPH 3a Npoiak0a Ha
croitrocT 10 39,260 x.nr.1. (31 nexkemspu 2011: 39,260 x. mr.1.) (ITpunoxenue Ne 23).

Bynrapraz EAJl
3aabKeHus 110 (PUHAHCOB JIU3UHT

3aovnocenun kom byneapeas EAJ]

31.03.2012 31.12.2011
3,503 2,203

179 179

3,682 2,382

Ha 16 derpyapu 2012 e noanucano cnopazymenue ¢ bynrapras EAJ], cbriiacHO KOETO € MOCTUrHaTa
JIOTOBOPEHOCT 3a pa3CpovBaHe Ha JIBJITa, KaKTO CIe/Ba:

KpaeH CpOK M0 MbpBOHaYaIHO criopazymenue — 31 gexemspu 2011
KpaeH cpok 1o aHekc oT 7 mait 2007 — 31 nexemspu 2013
KpaeH CpoK 1o crnopasymenue ot 16 ¢espyapu 2012 — 31 gexempu 2015

JIOTOBOPEHO € IJIallaHe Ha JIMXBa 3a pa3cpoueHuTe BHOCKU B pasmep Ha OJIII mmroc HanbaBka

4.5 nyHKTa roauiiHa auxsa. [lnamanusra no auxsata ca IbpKuMU cien 1 ssayapu 2012.
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21.

[Ipu Herutaniane Ha HAKOS OT ABDKMMUTE BHOCKU TI0 IOTACUTEIIHUS TPapuK B ONPEICIICHUS 3a Hes
cpok - nmxBara € B pasmep Ha OJIII mmoc 10 myHKTa BBPXY CHOTBETHATa cyMmMa 0 JaTara Ha
OKOHYATEJIHOTO U TUIallaHe.

Oobmara cyma Ha 3abibkeHHeTo € B pasmep Ha 4,053 x. nB. (31 nexemspu 2011: 4,403 x. 5B.)

KbM 31 mapt 2012 3apbK€HHETO € IPEACTABEHO B OTYETa 32 UHAHCOBOTO CHCTOSIHUE KAKTO CJIeBa:

e 3,503 x. mB. — IBATOCPOYHO 3aIbJDKEHHE, PAa3NpelesieH0 B MECEYHH BHOCKM CHITIACHO

noracuresneH mwial ot 1 siuyapu 2013 no 31 nexemBpu 2015 (31 nexemBpu 2011: 2,203 x.71B.).

e 550 x. nB. — mpmxumMu 10 31 nexemBpu 2012 (cymara e mpejcTaBeHa KaTo KPaTKOCPOYHO
sagpiokenne KM qoctaBuniim (31 gexemspu 2011: 2,200 x. 18.) (Ilpunoxenune Ne 25).

[Tpu 3a0aBa Ha MUIAIIIAHETO HA HAKOM OT BHOCKHUTE IO IMOTACUTEIICH TUIAaH C TIOBEYE OT 5 JHH OT CTpaHa
Ha Heoxum AJl, bymrapraz EAJ] moxe ma cmpe mojaBaHETO Ha NMPHUPOJEH Ta3, a mpu 3abaBa Ha
TUTAI[AHETO Ha HSKOM OT BHOCKWTE II0 TOTACHUTENeH IUaH ¢ moBede oT 30 mHHM, CTOWHOCTTAa Ha
0CTaThKa OT Pa3CPOUYEHOTO 33IbDKEHHUE CTaBa H3UCKyeMa He3a0aBHO.

3advadcenusn no punancoe Iu3un2
Brirouenute B oTueTa 3a (PMHAHCOBOTO ChCTOsHME KbM 31 mapt 2012 3ambipkeHus mo (UHAHCOB

JU3UHT ca 10 JOTOBOPHU 3a MpUA00MBaHe Ha aBTOMOOWIH. Te ca MpeacTaBeHn HETHO OT AbJDKMMAaTa
JINXBA U ca KaKTO CJIEIBAa:

Cpox 31.03.2012 31.12.2011
Jlo eqna roguHa 158 215
Hax equa ronuna 179 179

337 394

MuHHUMaITHUTE JTU3UHTOBU IIaniaHus 1mo q)HHaHCOBI/Iﬂ JIU3UHI' Ca IbJDKUMHU KaKTO CJICIBa:

Cpox 31.03.2012 31.12.2011
Jlo eqna roguHa 171 234
Hapn enna roguua 185 185

356 419
B et puHaHCcOB pa3xo/ Mo GHHAHCOB JTU3UHT (19) (25)
CeramHa cTOHHOCT Ha 32{bJIKCHUATA 110 (PUHAHCOB JIU3HHT 337 394

Kato nbarocpouHn 3axbiDKeHUs MO (PMHAHCOB JIM3MHT Ca TPEACTaBeHU IbDKUMHTE cien 31
nexeMBpu 2012 ruramanus 0 JOroBOpH 3a (PMHAHCOB JIM3MHT 32 MPUI00MBAaHE HA JIEKW aBTOMOOMIIH.
CbOTBETHO, IBJDKUMHUTE B PaMKUTE Ha cieaBaiiuTe 9 Mecena JM3MHIOBH BHOCKH Ca MPEACTaBeHU B
JPYTd TEKYIIM 3aJbDKEHHS B OTYeTa 32 (PUHAHCOBOTO CBHCTOSHHME KaTO KpAaTKOCpOYHAa 4acT Ha
3aabipKkeHus o gpuxancos musuHT ([Ipunoxenue Ne 28).

ABbJIT'OCPOYHMU ITPOBU3UN
Hwvnzocpounume npoeu3uu BKIIOYBAT.

- Hauncnenn cymu 3a 3aKpuBaHe M 3a PEKYJITHBALlMS HAa TEPEHHU HA JIeTa 3a MPOU3BOJICTBEHU
OTMaJbLM, NOA3BaHU OT J[pyXKEeCTBOTO B NpenXoAHH nepuoiu. KpallHMAT Cpok 3a M3IIBIHEHHE HA
OCHOBHHTE MeEponpusTHATA MO pekyiaTuBauusaTa € 2012 ¢ mpoawsmxasam] MoHHTOPHHT 10 2040.

OOmaTa CTOMHOCT Ha IPOBHU3HATA, OIIPE/ieeHa Ha 0a3a eKCIepTHA OLICHKA 3a pa3Mepa Ha OYaKBAHUTE
pa3xoaM MO W3MbJIHEHHWE Ha 3aabiokenuero e 403 x. nB. (31 gekemspu 2011 — 403 x. 1B), a
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22.

23.

aMOPTH3HMpyeMaTa CTOMHOCT, IO KOSATO ChIIIaTa € MPeCTaBeHa B OTYeTa 32 (UHAHCOBOTO CHCTOSHUE €
B pasmep Ha 338 x. nB. (31 mexemBpu 2011 — 338 x. 1B.), B T.4. ApArocpouna vact - 37 x. jaB. ( 31
nexemBpu 2011 — 37 x. 51B.). AMOpTH3HpYyeMaTa CTOWHOCT € U34McieHa Ha 0a3a ceralmHaTta CTOMHOCT
Ha BCHYKH OBJCIIM MapuYHH TUIAIIAHUS, JUCKOHTHPAHA C JMXBEH MpoueHT 6,142%. [bmxuMure 10
eaHa rofauHa Iuiamanus B pasmep Ha 301 x. nB. (31 mexemBpu 2011 — 301 x. 7B.) ca mpeacTaBeHH B
oT4eTa 3a PUHAHCOBOTO ChCTOSIHUE KAaTO ApyrH TeKyinu 3aabmkenus (ITpunoxerne Ne 28).

- Hauncnenn cymu BBB BPb3Ka ChC 33JbJDKEHHE IO JOTOBOP 3a JIOCTaBKa Ha KaTallU3aTop,
Npe/ICTABIISIBAIIM IUIAllaHusl Ha TOH mpou3BeneHa 100% a3oTHa kucenmuHa B pasmep Ha 49 X.iB.,
(dopMupaHy IO BpeMe Ha TapaHIMOHHHS NIEPUO]] U Pa3X0Id BB Bpb3Ka ¢ HAMASIBAHETO HA EMUCHHUTE
HaJl TapaHTHUPAHOTO HUBO B pa3mep Ha 83 X.JIB.

- pyxecTBoTO OTUUTA Mpepa3xo]l Ha EeMUTUPAHU KOJIMYECTBA KBOTH 32 ThPTOBUS C €MHUCUU
Ha MTApHUKOBU Ta30Be B pa3Mep Ha 40 x.ToHa. [lo nmpeneHka Ha pPbKOBOACTBOTO U OOPCOBUTE WHACKCH
3a THPTOBHSI C TIOOOHU EMHUCHH € IIPU3HATa IPOBU3MS B pa3Mep Ha 628 X.JB.

31.03.2012 31.12.2011
Jo 1 ronuHa (KpaTKOCpOYHA YacT) 301 301
Han 1 roguna ( 1pITOCPOYHA YacT ) 797 716
1,098 1,017

ABbJTOCPOYHU ®UHAHCUPAHUSA

Jvnzocpounume gunancupanus BKIOYBAT:

- [onydyena mpe3 2009 r. cyOcunus 3a (UHAHCHpaHE Ha MPOEKT 3a M3TpPaKIaHe Ha TypOo-
reHepaTopHa ctanuus — 293 x.JB.

- Iomygena mpe3 2012 r. cyOcunus 3a ¢puHaHCcHpaHe mpoekT 3a [lapoBa Typouna I1T-2 - 65
X.JIB.
OOmara crToiiHOCT Ha TonydeHHTe cyOocuauu € 358 X.JIB., OT KOWTO: TpPHU3HAT MPHUXOJA OT
¢unancupanus o 31.03.2012 r.- 85 x.1B. 1 pUHAHCHPAHUSA, KOUTO IIe OBJAT MPU3HATH KAaTO MPUXO]T
Tpe3 cIeIBaIy OTYETHU epuoIu - 273 X.JIB.

31.03.2012 31.12.2011
o 1 roguHa (kpaTKOCpOYHA YacT) 19 20
Han 1 roguna ( 1pITOCPOYHA YacT ) 254 194
273 214

KpatkocpouHnaTa yacTt ot puHaHCHpaHUsITA Iie ObJe MPU3HATA KAaTO TEKYII MPHUXO]] [IPEe3 CIIC/IBAIUTE
9 Mecela OT Jarara Ha OTyeTa 3a (UHAHCOBOTO ChCTOSIHUE U € Mpe/ICTaBeHa B JIpyru TeKymu
saabiokenus ([Tpunoxenne Ne28).

KPATKOCPOYHU BAHKOBHU 3AEMH

31.03.2012 31.12.2011
bankoBu 3aeMu - 14,791
Pa3cpouenu Takcu 3a ynpaBiieHUuE U a[MUHUCTPUPAHE HA 3aeMU - (19)
- 14,772
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24.

25.

26.

YcaoBusra, IIpU KOUTO € OTITYCHAT 3ac€Ma Ca KaKTO CJIC/IBa:

3aem 31.03.2012 31.12.2011 Jlozosopena Haoesnc Jluxeen npoyenm
X. J16. X. J16. cyma
1-mec.SOFIBOR miroc 4,2 myHkTa
1 - 14,772 I[O 15,000 X.JIB. 25.04.2012 TOAQUIITHO
- 14,772
IIpenocraBeHOTO OOE3MIEUEHHE IO 3aeMHTE € onoBecTeHO B [Iprmoxenne Ne 23.
3AJBJKEHUSI KbM CBBP3AHU JINLIA
31.03.2012 31.12.2011
IMony4eHu aBaHCH 3a IPOJAXKOH Ha MPOIYKITUS 10,941 10,645
[Tomyuenu 3aemu - 3,145
3ampIDKEHNS 32 TOCTAaBeHU MaTepHalli, TOPUBa M YCIIyTH 711 371
[Tomyuenu neno3utu 46 45
JluxBu 10 TIOITYYEHU 3aeMU 25 13
11,723 14,219

[ToydyeHUST 3aeM € OT APYKECTBO-aKIIMOHEP U € PEeBOJIBUpAI ¢ JoroBopeH pasmep ao 10,000 x.iB.,

nuxBa 6 % u kpaeH cpok 3a noracsisane 70 31 gexemBpu 2012 (TTpunoxenune Ne 30).

TbPT'OBCKHU 3AIbJIKEHUA

31.03.2012 31.12.2011

JocraBunnm ot cTpaHaTa 5,368 6,457
Kparkocpouna 4act ot 3a1bpibkeHus kKbM bynrapraz EAJ] 550 2,200
JocraBumiy oT 4yxOnHa 506 988
KnuenTu mo aBaHcH BbB BalyTa 91 329
KnuenTtu mo aBaHcH B JieBa 29 16
6,544 9,990

B 3agpmkeHusITa KM JOCTABUMIIA OT CTpaHATa € BKIIIOUCHA JbDKUMa cyMa KbM bynrapras EAJl mo
TEKYIIM JOCTAaBKH Ha mpupojeH ra3 B pasmep Ha 3,514 x.uB. (31 nexemspu 2011: 4,014 x.7iB.).
Kpatkocpounara yact oT 3agbibkeHuaTa kbM bynrapraz EAJl BKiIrouBa OBDKUMHUTE B PAMKUTE Ha
cienBammTe 9 Mecerla BHOCKH TI0 Pa3CpOYeH BT, ChIIIAaCHO criopa3ymeHue oT 16 despyapu 2012
(ITpunoxxerne Ne 20). ChrinacHo yciioBusaTa 3a JOCTaBKa Ha MPHUPOJEH ra3 JpykecTBOTO cieBa Jia
3amiana TeKyIUTe JOCTaBKH aBaHCOBO MO 3asBKa M JoIulamiaHe B paMkute Ha 10 muu. Cuen tasu

nata bynrapras EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

KoM 31 mapt lpy>)ecTBOTO HAMa MPOCPOUEHH 3aTbIKEHUSI.

SAABJIKEHUSA KBbM ITEPCOHAJIA U 3A COLUMAJIHO OCUT'YPSIBAHE

31.03.2012 31.12.2011

3aabIKEHUs] KbM MIEPCOHANA, B T.4.: 1,216 1,086
Texywu 3a0va0iceHUsl 3a Mecey Mapm 894 764

Hauucnenus 3a nenonzeanu Komnencupyemu omnycKku 322 322
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27.

28.

29.

3aIbIDKEHUS 110 COIUAITHOTO OCUTYpSIBaHE, B T.4.: 542 603
Texywu 3a0vaiCeHUsL 30 Mecey Mapm 475 536
Hauucnenus 3a nenonzeanu KOMnencupyemu ommnycku 67 67

1,758 1,689

SAIBJIKEHMS 3A TAHBLH

31.03.2012 31.12.2011

3agpipkeHue 3a Janbk o 34JDJT 121 218
HApyrn 4 6
125 224

3aovnoicenusima 3a danvyu ca TSKYIIU.

o narata Ha nW3naBaHe Ha TO3U OTUYeT B Jlpy’KeCTBOTO ca M3BBPIIEHU PEBU3UU U MPOBEPKHU, KAKTO

clienBa:

e 10 JIJIC — no 31 smyapu 2008
e [IbJIHA JaHbYHA peBu3us — 10 31 nexemBpu 2006
¢ Hanmonanen ocurypuresnieH HHCTUTYT — 110 31 mapt 2009.

APYI'N TEKYIIIU 3AABJIKEHUA

Jpyzume mexyuyu 3a0vaicenus BKIHOYBAT: 31.03.2012 31.12.2011
Kpatkocpouna dact Ha npoBusuu (I[Tpunoxenne Ne21) 301 301
KpaTtkocpouHa gacT Ha 3a1bJDKeHUS 110 (PHHAHCOB JTH3UHT 158 215
YapBKKY OT pabOTHUTE 3aIljIaTH 179 161
[omyueHu 1eno3uTH OT KITUEHTH 172 158
[Toxy4yenu rapanimu 103 129
3aabIDKEHUS 3a TaKca BOAOIIOI3BaHE 46 46
3aabKeHue 3a JUBUIEHT 39 39
OuHaHCcHpaHe 19 20
Hpyru 3anpmxeHus 79 75

1,096 1,144

[Tony4eHuTe AEMO3UTH OT KIIMEHTH Ca OCHOBHO 32 amMOallax.
YCJIIOBHU 3AABJIKEHUSA U AHT'A’/KUMEHTH

Broxupanu cymu 3a 6ankosu zapanyuu

JIpy»kecTBOTO MMa OJIOKMPAHU MapuvHU CPECTBA 110 OAaHKOBHMTE rapaHIiK B pasMep Ha 361 x.iB. (31
nexemBpu 2011:2,871 X. JB.), KOUTO ¢a U31aJICHU BbB Bpb3Ka ¢ 00€3MeYeHHE Ha CTOMHOCTTA Ha UCK OT

EIIET EOO/I rp.OapuH cpenty apinepHOTO ApykecTBo - Heoxum OO/I, Typuws.

Hopblmmeﬂcmea u npedocmasenu capanyuu

HpyxecTBOTO € conmmuaapeH ChATBKHUK C AblIepHoTO ApyxkecTtBo Heoxmm Umxenepuar EOO/] mo
JIOTOBOp 3a MHOTOIIEJE€Ba PEBOJIBUpaAllla KPEAWTHA JIMHUA B pa3Mep Ha 250 X.JIB. ¢ YHUKpEAWT
Byn6ank AJl. Kpaen cpok 3a moracsBane — 17.10.2013 r. CsctosiHne Ha apiara Ha Heoxum

Nmxenepunr EOO/] xbM 31 mapt 2012 1.: 222 x.518. (31 nexkemepu 2011:245 x. nB.)
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CAEJIKA CbC CBBP3AHU JIMLIA

Cpbp3anu Jimna Ha J[py>KecTBOTO ca KaKkTo Ce/Ba:

CBbp3aHu Juna

Buj Ha cBbp3aHOCT

Axyuonepu:
Exotex OOJ1
EBpo ®ept AL

Kapudept Unrepaemrsasn Odmop C. A. JI., Jlusan

Avuwepnu opyscecmesa:
Heoxum Ketspunr EOO/]
Heoxum Umxenepuar EOO/]
Heoxum IIpotext EOOJ
Heoxum OO/] — Typrus

OcHoBeH akionep (24.37 %)
OcHoBeH akionep (24.03 %)
OcnoBeH akunonep (17.16 %)

100% cobctBeHocT Ha pyxecTBOTO
100% cobcTBeHOCT Ha JIpyKecTBOTO
100% cobcTBeHOCT Ha JIpyKecTBOTO
99.83 % cobcTBeHOCT Ha [pyKecTBOTO

[Ipeanpusitusi, COOCTBEHOCT HA OCHOBHM aKLMOHEPH M MPEINPHUATHS, B KOUTO MPSKO MM KOCBEHO
MpUTEXKaBaT 3HAYUTENCH 71 OTAEIHH JIMYHOCTH, YIPaXHSABAIIM KOHTPOJI BBpPXY Jpy’kecTBOTO

(Hpyru cBbp3anu ApyxecTBa), ca:

berrpan ALl

3emst OO/,

AI'PO IT OO/

Koncumuym EOO/]

[umukom OO/,

Kapumekc EBpomna — Kopa6na arenmust OO/]
Kapumexc Kemuxbic CAJI

Kapumekc Kemuxbic Kumbp

BKC EOO/]

Hnodept 2001 OO/

3ems [Joopua EOO/]

Aii Tu Cuctremc Koncyntr EOO/]
Tepaxum-Aumurposrpan EOO/]
®eprekcnio Uarepremwrsabn Odop Jlusan
Ewm JIu uaBect EOO/]

Heommoxg EOO/]

MMocmaeku om cevp3anu auua

Mamepuanu

Jb1epHn apyxecTsa
[pyru cBbp3aHu IpyKecTBa
OcHOBEH akIMOHEP

Yenyeu

HbmepHu npyxecta
Jpyru cBbp3aHu IpyKECTBa
OcHOBEH akLMOHEP

Cmoku
OcHOBEH akLMOHEP

Cuuko-07 OO/

Xumoiin Tperin OO/

Owmera ¢unanc OO/

Bynxumrpeiin OO/

Opraxum Tpelaunar 2008 OO
Menunuacku neHThp-XenT Menuka OO/]
Pa6sp Tpeiin OO

Oeprunaiizepe Tpeiin OO/
Xumuentekc OO/

Xumtpanc OO/

Huanuza bearapus OO/

PEKAIT OO/]

Heo Kuren EOO/L

Crpyxenne @K Jlnmutposrpaz 1947
Hu Ixu Tu Koncynt AJl

Jlotoc OO/

31.03.2012 31.03.2011
247 267

- 1,527

107 153

354 1,947

537 480

5 99

78 48

620 627

53 -
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JIMA
OcHOBEH aKIMOHEP
JpiepHu ApyxecTBa

Oo1mmo

Ilpoodascou na cevpzanu quua

Ilpooykuyus

OcHOBEH aKIHOHEP

[pyru cBbp3aHu IpyKecTBa
JpiepHu ApyxecTBa

Bwv3nazpascoenue 3a npasa 6bpxy mupe06CKU MApKu U poaiImu
OCHOBEH aKkLIMOHEP

Yenyau

[buiepHu apyxecTBa
OcHOBEH akKIIMOHEP

[pyru cBbp3aHu IpyKecTBa

Cmoku

HpmepHu apyxecta

JIMA

OcCHOBEH akLIMOHEP

Apyzu

HpmepHu apyxecta
OcHOBEH akLMOHEP

dpyru cBbp3aHu Ipy>KeCTBa

(011)1101)

685 -
42 -
727 -
1,754 2,574
31.03.2012  31.03.2011
56,215 59,971
2 14,042
5,875 3,832
62,092 77,845
- 802

80 77

71 92

- 5

151 174

- 4

- 2

13 6

2 7

- 1

15 14
62,258 78,841

JpyXecTBOTO € Toiydwsio npuxoiw oT posiatu kbMm 31 mapr 2011 B pasmep Ha 772 X. JB.
(Ilpunoxxerne Ne 3) u mpenoctaBs Ha EBpo Pepr A/l cerimacao gorosop ot 4 ronu 2001 u
JOIBJIHUTENHO cropazymMeHue oT 29 mail 2006 U3KIIOUKUTETHOTO MPaBO Ha MOJ3BaHE Ha ThProOBCKa
Mmapka Heodepr (perucrpammonen Ne33171, peructpupana Ha 8 mait 1998) 3a cpok g0 31 aBrycr
2011. Peanusupanure Opuxou OT MPEeAOCTAaBIHETO Ha TOBa MpaBo KbM 31 mapT 2011 ca B pa3mep Ha
30 x. 71B. ¥ ca mpeACTaBeHM KaTo Apyru aoxonu ot aeinocrta (Ilpunoxxenue Ne 4).
Ha 31.08.2011 r. moroBopsT e npekpared. Ot 01.09.2011 . e B cuia J0roBOp 3a JUCTPUOYIHS 32

pasnpoCTpaHCHUE HAa aMOHMEB HUTPAT TOPOBO KA4UCCTBO.

yCJ'IOBI/IHTa, IIpU KOUTO Ca U3BBPHIBAHU CACIKUTEC HC CC OTKIIOHABAT OT IMa3apHUTC LICHU 3a HO,Z[06€H

BUJI CIIEIKH.

CxutroueH e 1oroBop 3a 3aeM ¢ EBpo ®@ept A/l mipu cinegHUTE yCIOBHS:

Ilen Ha xkpenura: 3a 000poTHM CpeacTBa

JloroBopena cyma: 10,000 x. miB.
TTagex: 31 nexemBpu 2012
J1orOBOpEH JMXBEH MPOLIEHT: 6%

OG6e3neuenue: 3amnuc Ha 3amoBe]

Canpno xbMm 31 mapt 2012:

Hsama (31 nexemBpu 2011- 3,145 x.;1B.)
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Ksm 31 mapt 2012 [pyxectBoTo € ycBomo 11,285 x.nB. (31 mapt 2011: 29,670 X. 1B.) U CHOTBETHO
BB3CTaHOBMJIO CPEICTBA I10 3aeM 3a 000poTHH cpeacTBa oT EBpo ®ept AJl B pasmep Ha 14,430 X. 1B.
(31 mapt 2011: 25,370 x. 71B.) ¥ ca HAYKMCJICHH Pa3XOAM 3a JIMXBU B pazmep Ha 71 x. nB. (31 mapr
2011: 55 x. nB.). 3a oOe3nedeHue Ha 3aeMa J[py»KECTBOTO € M3/1aj0 3allMC Ha 3aloBE]l B pa3Mep Ha

10,000 x.11B.

Kpamxocpouuume 63eéMAHUA Om CE8BP3AHU J1UUA KbM 31 MapT Ca KaKToO CJICBa:

Bzemanus no npooasicou 6 neea
OcHOBEH aKIMOHEP

JpiepHu apyxecTBa

[pyru cBbp3aHu IpyKecTBa

B3emanua no npooasricou éve eanyma
HpmepHu apyxecta

B m.u. omuemna cmotinocm
Hauuciena obesyenxa

B3zemanus no npedocmagenu asancu 6 ega
[buiepHu apyxecTBa
[pyru cBbp3aHu IpyKecTBa

Bzemanus no npedocmaeenu 3aemu 6v6 eaiyma

HbmepHu apyxecta
Bzemanus no nuxeu u neycmouKku no npedocmasenu 3aemu 6v6
eanyma

HbmepHu apyxectsa

(011)1101)

/Ibﬂzocpouuume 63e€MAHUA Om C6BP3AHU JlUuUA KbM 31 MapT Ca KaKTO CJICABA:

B3zemanusa no npooasicou 6ve eanyma
JIbliepHH ApyxKecTBa
B m.u. omuemna cmotinocm

HA4UcieHa 0663Z4€HKCI

31.03.2012  31.12.2011
40 81

43 22

- 1

83 104

9,531 8,706
9,531 8,709

- 3)

9,531 8,706

44 2

- 23

44 25

816 1,814

125 52
10,599 10,701
31.03.2012  31.12.2011
4772 4772
5,591 5,591
(819) (819)
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3aovdicenuama KoM cevp3anu auna KoM 31 MapT ca KakTo cleBa:

Honyuenu asancu 3a npooarxcoa na npoOyKyus
OcHOBEH aKIHOHEP

[buiepHu apyxecTBa

3aemu
OcHOBEH aKIMOHEP

JMuxeu
OcHOBEH akLMOHEP

3aovnrcenusn 3a 0ocmasenu mamepuanu, 20puea u yciyzu
OcHOBEH akLMOHEP

HpmepHu apyxecta
pyru cBbp3aHu Ipy>KeCTBa

/lenozumu
[buiepHu apyxecTBa
Jpyru cBbp3aHu Ipy>KECTBa

OcHOBEH akLMOHEP

0010

I'n. H3nvanumenen /{upexkmop:

/Mumumsp Jumumpoe/

23.04.2011r.

31.12.2011  31.12.2010
10,873 10,645
68 -
10,941 10,645
- 3,145

25 13
443 49
268 277

- 45

711 371
28 25

18 19

- 1

46 45
11,723 14,219

I'n.cuemogooumen (cocmagumen):

/3namka Hnueea/
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